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AMERICAN BANK | 
NOTE COMPANY | 


78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 11796 Reorganized 1879 





Engravers s Printers 





BANK NOTES. SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS. ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 





OFFICERS: 


WARREN L. GREEN, - President 





D. BE. WoODHULL, - - Vice-President 
Josery F a . 4 a ® ice-President 
CHas, L. Lk Treasurer | 
GEORGE Hi. DANFORTH, Secretary 


TRUSTEES: 

T. H. FREELAND, Chairman of the Board 
Edmund C. Converse Francis L. Potts 
Warren L. Green Andrew V. Stout 
Phineas C. Lounsbury = A. Jaretzki 


Vi taw< 





yMembers of Richmond and Baitimore Stock 
hxcnanges. 


John L. Williams & Sons, 


: BANKERS, 
, Corner 9th and Main Streets, 
RICHMOND, VA, 


Goltimese Correspondent | 
Mib DE NDORP, WILLIAMS & Co | 


| 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 


New York, 
$1,000 000 
1000 000 


: Cavital - - &= 
: Surpius = 





: Chase National Bank 


Clearing House Building 


Dép.&Surp. mee, 436,000 Deposits, $63,345,000 





« Henry W.Cannon. Cvairman. James J. Hill 
ORver. H Payne George ¥. Baker Jonn |, Waterbury | 

¥ Grant B. schiey . Barton Hepburn 

‘ Albert H. Wiggin George K. Baker Jr. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL Asso 
OF THE CITY OF KEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, { 








| Deposits Aug. 22, 1 


| GILBERT @. THORN, 


*ISK & ROBINSON 


BANKERS 


Government Bonds 
City of New York Bonds 
Investment Securities 


Members Naat York Stock Exchange 


NEW YORK- BOSTON - CHICAGO 





THE 


LIBERTY 
NATIONAL BANK 





OF NEW YORK 
139 BROADWAY 





The National Park Bank 
ot New York. 


ORG ANIZED 1856, 


Crmphemd cece cccccce:ssccccccce- coe = 000,000 60 
Surplus and Profits Rotetinsnds 8,934,849 15 
1907...... 94,122,760 43 
RICHARD DELAFIELD, 
PRESIDENT. 
JOHN C. MCKEON 
VICE-PRESLDENT. VICE-PRESLDENT. 
JOHN C. VAN CLEAFP, 
VICE-PRESIDENT. 
MAURICE H. EWER, 
CASHIER, 
Winans 0. JONBS, WILLIAM A. MAIN 
T. CASHIER. ASST. CASHIER. 
ve REL'K UO FOXCROFT AssT. CASHIER. 





CHARTERED 1810, 


MECHANICS’ NATIONAL 
BANK, 
33 Wall Street, 


$3,000,000 
3,000,000 


Capital, - <= = 
Surplus, -= - = 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


| 328 CHESTNUT STREET, PHILADELPHIA. 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Nationa Banking Association. 





Fisk & Sons, 


NEW YORE 


Harvey 
2 CEDAR S8T., - - 


Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 
and other 


INVESTMENT SECURITIES. 


PHILADELPHIA, represented by 
JAMEs HL CHAPMAY, 421 Coestaut St, 
CHICAGO, represented by I. K. DRaky, 
Cuntinecta: National bais pSuilding. 
’ 


Our list of Investment securities sent on application, 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


511 Chestnut street 


Philadeiphis. 


7 Wall Street, 
New York. 





TH a 
GALLATIN 
NATIONAL BANE 


OF THE CITY OF NEW YORK 





$1,000,000 
2,300,000 


Capital-=- = = « 
surplus & Profits (earned) 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H. STEVENS, VICE-PRESIDENT 
Georce E. LEwis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 
ADRIAN ISELIN JR CHas, A. PeAnopr 
#*REDERIC W. STEVENS SANUEL Woo!lvertou 


ALEXANDER HH. STEVENS CHARL¥: 1. 1 wReD 





ACCOUNTS INVITED, } 


W. EMLEN ROOSEVELT THOMAS DENNY 
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Bankers and Drawers of Foreiqn Exchanae. 





P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 
Drexel & Co., |Morgan,Harjes&Co. 
Cor.of5th & Chestnut Sts.| 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 
DOMESTIO AND FOREIGN BANKERS. 


Depostte received subject to Draft, Securities 
yous tand a on Commission, Interat allowed on 

posits. Foreign Exchange. Commercial Credits. 
Osbie ‘Transters. Circular Letters tor Travelers 
availabiein ali parts of the worid. 


ATTORNEYS AND AGENTS OF 
Messrs, J. S. MORGAN & CO., 
No. 22 OLD BRUAD STREET, - - LONDON. 





Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON, 
59 Wall St, 
ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Mems. N..Y., Phila., Boston & Baltimore St’k Exch’s 
Buy and sell tirst-class In- 
vestment. Securities on com- 
Sane icone aaa Investment 
of Banks, Ban Sorpora- 
tions, Firma and individuals Securities. 
ont @ terms. Collect 
arswn ‘abroad on all points ‘n the United 
States and Canada; and draits drawn in the United 
Btates on foreign countries, including South Africa 
INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
B nd sell Bilis of Exchange 
Letters and make a - = 
s. Issue Commercial anc 
ot Credit. Riruveiers Credits, available in 
s of the world, 
BROWN, SHIPLEY & CO., LONDON, 





TAILERA@M 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Supject to Draft, Interest | 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 





Foreign Exchange, Letters o1 Creait, 





Kean, VanCortlandt&Co! 
BANKERS, 


80 PINE STREET, NEW YORK, 


Transact a General Foreign ana Domestic 
Banking Business, 





Dealers in Investment Securities, 





Joun Munroz & Co., 
: No. 30 Pine Street, New York, 
No. 4 Post Office Square, Boston, 


Issue Circular Letters of Credit for ‘Travelers’ Use 
Abroad Against Cash or Satisfactory 
Guaranty of Repayment. 


Exchange on London, ost Berlin, 
urich and St‘ Gall, 


CREDITS OPENED AND PAYMENTS MADE BY CABLE 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities, 
Act as agents of Corporations and negotiate and 
issue Loans. 
Bills of Exchange, Telegraphic Transfers, 

Letters of Credit, 
ON 
Union of London & Smiths Bank, Limited, 
Leuden, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexice 
And its Branches. 

Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States, 





August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STERT, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Available in all parts of the world, 
Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, and the 
otner West Indies, Mexico and California, 
Execute orders ter the purchase and sale 
of Bonds« and Stocks. 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK 





STOCK EXCHANGE, 


KESSLER & CO., 
BANKERS, 


54 WALL STREET, NEW YORK, 
Members of the N. Y. Stock Exchange. 
Buy and Sell Bills of Exchange and 
Cable Transfers on all the 
Principal European Cities, 

ISSUE COMMERCIAL AND ‘TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS. 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 


| Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers? Credits 
available in all parts of the world. 














Lawrence T urnure&Co. 


Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. ‘Travellers credits available through- 
out the United States, Cuba, Puerto Kico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cabie transfers on above countries 

Londen Bankers:— Londen Joint-Stock 

Bank, Limited, 
Paria Bankera:Heine & Ca, 


Schulz & Ruckgaber, 


BANKERS, 

11 William Street, - - «= New York. 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goshen. London 
Job, terenberg, Gossier & Con Hamburg. 
Marcuard & Co., Paris. : 
Bremer Bauk, i tiiae Dresdner Bank, Bremen, 

issue Commercia! & Travelers Credits. 





Maitland,Coppell & Co., | 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


———e 


INVESI MENT SECURITIES, 
FOREIGN EXCHANGE. 
LETIERS OF CREDIT, 





J. & W. Seligman & Co., 


BANKERS, 
No. 1 William Street, New York, 


Issue Letters of Credit to Travelers’ 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY [0 
EURUPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 


Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London. 
Seligman Freres & Cie,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Callifornian Bk., Lt.,SanFrancisce 








Redmond s.Co, 


33 Pine Street, New York 
Cables ‘* Mimosa” 


Do a General Foreign and Domestic 
Banking Busimess and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders, 

foreign Cable Service @ Specialty 





INVESTMENT SECURITIES, 


Philadelphia: 507 Chestnut Street 





GraHam & Co, 





BANKERS 
607 Chestnut £treet, 
PHILADELPHIA 
Government and Municipal Bonds, 
Securities of Railroads, Street 


Railways and Gas companies 
ot established value 





Act as Financial Agents 





Issuc Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





MOSLE BROTHERS, 
16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE, 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers 











Paris House—MUNROE & CO, 


Buy ana reg A Bus is of Exchange. 
Cabie Transfers and | 





LONDON, 
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Bankers, Bankers. Bankers, 
Wm. A.Read&Co. | Millett,Roe& Hagen 
BANKERS, BANKERS 
Lee, Higginson & Co., 3 Broad Street, New York, 


44 State Street, BOSTON, 
CHICAGO OFFICE, 
The Rookery. 





Investment Securities. 





25 NASSAU STREET, 
NEW YORK, 


43 State St. 203 E. German St. 205 La dalle st. 
BOSTON, BALTIMORE, CHICAGO, 


Members New York and Boston 
Stock Exchanges. 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 


Boston, 10 Post Office Square. 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


27 William St., New York 
932 La Salle St. 50 Congress St., 
Chalcago. ston. 


Conservative Investments. 


LISTS ON REQUEST 





N.W. HARRIS & CO. 


BANKERS 


Pine Street, Corner William 
NEW YORK 
N.W. Harris & Co Narris Trust & Savings Bank 
BOSTON CHICAGO 


Receive deposits subject to check 
and allow interest on balances, 
Act as fiscal agents for munici- 
Palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


50 Excnange Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 
Investment Securities. 


Members New York & Boston Stock Exchanges. 


BOND & GOODWIN 


BANKERS 





\ Corporation Loans, Collateral Loans 


Commercial Paper 


also 
High-Grade Investment Securities 
Railroad Equipment Trust Issues. 


35 Congress St 
BOSTON 


111 Broadway 
NEW YORK 


Ist Nat.Bk.Bidg 
CHICAGO 


yCharles Head & Co, 


Members of 
New York and Boston Stock Exchanges 
‘i Broad Street, 74 State Street, 
NEW YORA BOSTON 
20 King St., Weat, Toronto, Ont, 
86 St. Francis Xavier, Montreal, Que, 








J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 
High-CGrade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Membess: } Chicago Steck Exchange. 


Fimaacial ay my of the Automatic 
Liectric Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILKES-EBARRE,PA, SCRANTON, PA, 
BINGHAMTON, N. Y¥. 





Members N, Y, Stock Exchange 


Geo. P. Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORE 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders tor purchase and 
sale of Stocks and Bonds. 
Buy and Sell Forergn Exchange. 
CABLE ADDRESS “COLDNESS. 





Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the worid, 


DEALERS IN 
Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 





Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico, 

Issue Letters of Credit for Travelers, 
available in all parts of the world, 


Zimmermann & Feorshay, 
BANKERS, 

9 and 11 Wall Street, New York, 

Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cabie Transters to ali Parts of the World, 








BiRD S.COLER, 
Member N, Y.Stock Exchange. 


W. N. COLER & CO., 


BANKERS 


LEONARD H. HOLE. 





Prevate wires connecting all offices. 
aati private wire to Cobalt, Ont. 


69 CEDAR ST., NEW YORK. 


A. B. Leach & Co., 


BANKERS, 
149 Breadway, NEW YORK 





1414 Dearborn St., CHICAGO 





23 State St., BOSTON 


—— 


421 Chestnut St., PHILADELPHIA 





N. W. HALSEY & CO., 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicago, San Francisco 





NEW YORK PHILADELPHIA 


E. D, SHEPARD & CO. 


BOSTON LONDON 


Stern & Schmidt, 


FOREIQN EXCHANCE 
INVESTMENT SECURITIES 


27 WILLIAM STREET, NEW YORK, 








INVESTMENTS 


Alembers NY, Stock, Cotton and Colee txchanges 
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¥ orveion. 


| G@anadian Banks. 





DEUTSCHE BANK, 


BERLIN. t) 
Behrenstrasse 9 to 13 


CAPITAL-..-.....------ -------- $47,619,000 
M. 200,000,000 
RESERVE ......-.--------------- $23,810,000 
M. 100,000,000. 
Dividends paid during last ten years: 
10, 1034,11,11,11.11,11. 12,12. 12 percent 








Branches: 
BREMEN, DRESDEN, FRANKFORT-ON-M.., 
HAMBURG, LEIPSIC, MUNICH, 


NUREMBERG, AUGSBURG, 
WIESBADEN, 


and the 
Deutsche Bank (Berlin) London Agency, 
4 George Yard, Lombard St., 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 





Subscribed Cost nee sa 
. 20,000,000 

Paldtip Cagttal. « anccensesssececce $4,190,000 
M. 17,600,000 

Recerve Fund..............-....-0- $698 000 


M. 2,932,000 
HEAD OFFICE: 
BERLIN. 


Branches: 

ARGENTINA: BPahila-tlanca, Bell-Vitle, Buenos 
Aires, Cordoba, Tucuman 

BOLIVIA’ La Paz, Oruro. 

CHILI: Antofagasta, Concepcion, Iquique, 
Osorno, Puerto Montt, Santiago, ‘Temuco, 
Valdivia, Vaiparaise. 

PERU: Arequipa, Caltao, Lima. 

URUGUAY: Muntevideo. 

SPAIN: Barceiona, Madrid. 

Bulls sent for couvection, negotiated or 
adtanced upon. 
Drafts, cadie-transfers and letters 
of credit tssued. 


Londen Agents, 


DEUTSCHE BANK (8: 
4 GEORGE YARD LOMBARD ST., LONDON. E.C 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1851. 


BERLIN, W. BREMEN, 
43-44 BEM KRENSLRASSE, STINT BRUCKE 1 
FRAN KFORT-ON-M LONDON, E C., 

ROssMAKKAT 13. 53 CORNHILL. 


Teleg zraptuc Address, Discontoce Bertin 
Discontoze, Frankfurtmain 
Schwoide, Bremen 
Sconditv. Londoa 
CAPITAL, fully paid, - $40,476,200 
M 170,000,000. 
RESERVE, - 7 - = 
M. 57 590,611. 
Wtih the unlimited personal labtitty of 
the joliowing partners. 
A. SCHORLLER, | E RUSSELL, 
M. SCHINCKEL, | F. UKBIG. 
A. BALOMONSOHN, | 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITAL-.-............-.-.--M 10,000,000 00 


Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, SANTOS, 
PORTO ALEGRE. 





$13,712,526 





BANK FUR CHILE UND 


DEUTSCHLAND. 
a oe M 10,000,000 00 


HAMBURG with hee sete in CHILI (Banco de 
Chile & Alemania); Antof asta, Concepcion Santiago, 
Temuco Valdivia, V momar iso, Victoria; and in 
BOLIVIA (Banco de Ch.ie & Alemania. Secclon Bolivi- 
ana) La Paz and Oruro, 





The above-named banks. founded and represented 
im Europe by the 
Direction der Discont»-Gesel!schaft, 
BERLIN, BREMEN FRANKEUKi-0-M.& LUNDON 


Norddeutsche Bank in Hamburg 
HAMBURG, offer thetr services for every fesertption | 


o( Teguiar banking Wwansaclons 


The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Subecribed ....ccccccccccece $7,500 000 
PE US ..cnccccccssecsussemmeccos 3,750 000 
aan 2,325 000 


$5—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows’ 

| At Call, 4 Per Cent. 
At 3 to 7 Days’ Notice. 44 Per Cent. 

The Company discounts approved bank and 
| Mercantile acceptances, receives money on deposit 

| at rates advertised from time to time, and grants 
| loans on approved negotlabie securities. 


CHRISTOPHER R. NUGENT. Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 

| OF SECURITIES. 


PARIS, 


NEW YORK, 
9, rue Pillet-Wil | 


25 Broad Street. 


SWISS BANKVEREIN 





BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


RLIN) LONDON AGENCY | 


Fr 62,800,000 
Kr. 14,280,000 


Capital, Paid Up - - 


Surplus, - - - - - 





| 


Berliner 


Handels-Gesellschaft, 
BERLIN, W., 


Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address'—Handeischaft, Berlin. 





ESTABLISHED 1856 


Banking Transactions of Every Description 





M.109,000,000 
M,. 29,000,000 


Capital, --- 
Reserve, - - - 





‘The National Discount 
Company, Limited. 


35 CORNHILL, = = LONDON E. C. 
Cab'te mbteete~ 2st. London, 
Sabscribed Capital ................ $21,166.625 
Deane 6 AG.. ccnccnctcccesesceo 4,233,325 
ee, eae 2,000,000 


($5—£1 STERLING.) 

NOTICE IS BEREey GIVEN that the 
RATES OF IN" ST allowed for money on 
deposit are as foliu 
At Call, 4 Per Cent Per Annum. 

At 3 to 7 or 14 Days’ Notice, 4'¢ Per Cent. 

Approved bank and mercantile bilis discounted. 
Money received on deposit at rates advertised 
from time to time aod for fixed periods upon 
terms to be especially agreed upon. 

Loans granted on approved negotiable securities. 


PHILIP HAROLD WADE, Manager. 








- 


BANK OF MONTREAL 


(Established 1817) 
CAPITAL pzid in - $14,400,000.00 
REST - = - + =  11,000,000.00 
UNDIVIDED PROFITS, 159,831.84 


Head Office—Montreal. 
Rt. Hon_ Lord gitrathcgna and 
Mount Royal, G.C. M.G._. Honorary President 
Hon. Sir George A. Drammend, K.C M.G.Prest. 
E. S. Clouston, -. Vice-Prest. and General Manage 





NEW YORK OFFICE. 
NO. 31 PINE STREET. 
R. Y. HEBDEN, 


W. A. BOG, 
J.T. MOLINEUX, Jf 





Buy and sell Sterling and Continental Exchange 
and Cab'e Transfers; grant Commercial and Trav- 
elers’ Credits available in any part of the world; 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 





London Office, No. 46 & 47 Threadneedle St 
Ff. W. TAYLOR, Manager. 








¥ oveign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London. England 


With Branches in ali the Sanstpet Cities and 
Towns of England 





Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836, 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 
E H HOLDEN, M.P, Managing Director 


BOISSEVAIN & CO., 
24 BROAD STREET, 
NEW YORK 
Members New York Stock Exchange. 


Adolph Boissevain & Co.. 
Amsterdam. Holiand. 
TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 








VAN OSS & CO., 
THE HAGUE, HOLLAND, 


Piace American Investments in Eurone. 


Tel. Address, Voco. 
Codes, Harttfield’s Wal: St., W. U. & Lieber. 





Chartered Bank of India, 
Australia and China 


eee ----.-----$6 000,009 7 

Reserve liability of st ockholders-- - 008,000. | 

Get OR BES .ncce- cccnescecces 7375.0C0 | 
. Undivided profits, 1906......... 465.999 


DRAFTS. CABLE TRANSFERS AND LETTERS OF 
CREDIT BRANCHES IHROUGHOUT ASIA 
G,. Bruce-Websicr, Ageni, 
88 Wall Street. New York. 





BANKING CORPORATION. 


Pald-up Capital (Hong Kong Currencr)...$20,000,000 
Reserve Funds jIn Goid_.$10,000,000\_.. 21,750,000 
Un Silver. 11,750,000; 

Reserve Liability of Proprietors.......... 10,000 ,000 


GRANT DRAFTS, I88U + | BTTERS OF CRKDTY, \ ROUTE 
ATE OR COLLECT SILLA PAYABLE t\ CHINA, JAPAN, 
PHILIPPINES, SPRAITS SETTLEMENTS (NDIA. SPC. 


WADE GARD'NER, Agent, 50 Wall St. 


INTERNATIONAL BANKiNG 
CORPO! 


.60 Wall Ss 
KA TION. ** yA, — 





CAPITAL & SURPLUS, $6,500.000 
Buy and Sell Sterling and Continental Exchange 
and Cabie Transfers. Nevotiate, Draw or 
Receive for Collection Bills on Points tn 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay, Calcutta Singapore 
Canton, Hong Kong, Manila, Shanghai Kobe 
Yokohama, San Framisco, City of Mexico. Wash- 
ingcon, D. C. Panama, Colon 





Hong Kong & Shanghai 








Si SAENCAD NO 
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Canadian Banks. 


Banks ani Bankers, 





A) 
THE CANADIAN BANK 
OF |\COMMERCE, 
HEZs’'D OFFICE, TORO: 

PAID-UP CAPITAL ......0...-- $10,000,00e% 
BUBRPLOUS......-c000 cccsccccccesecsces 5,600,000 
NEW YORE OFFICE: 

Nes. 16 AND 18 EXCHANGE PLACE, 
Wh. Gray ed BH. B. WALKER, Agents 
Buy and Sol Sterling and Continental Ex- 
cbhauge ana « jer=, Commerctnl 


n boo ra 
anc T'raveiers’ ledits. Ceilections mace a 
ail points. 


Banking and i xchange business of every 
description transacted witn Canada, 


LONDON orFich_2 Lombard Street, E.C, 
BANKERS IlwGRE‘T BRITAIN: 
The Bank of Enziand, 

The Ban of scotland, 

Lisyds Bank Limited, 

Union of London anc. Smita's Bank, Limited, 





The Eank of 
British North America 


ESTABLISH <D IN 1886. 
INGORPORATED BY ROYAL CHARTER LN 1340 


Paid-up Capital, , , . #1,000,000 Sterling 
Reserve Fund, . .. . 460,000 Sterling 


HEAD omrcer: 


5 Gracechurecnh Street. London, E. C, 
New York Oftice: i * Wall Street 
H. M. J. McMICHAEL.| Agents. 
W. T. OLIVER ! 











Buy and seli Stersing and Continental Exchange 
and Cabic Transiers; Grant Commercial and 
Travelers’ Credits avaliable in any part of the 


world. issue Dra!ts on anc make Coliections In 
all parts of the United Gtateuand Canada. 





Merchants’ Ban k of Canada. 


HEAD OF FIVE: MUPTREAL. 
GCAPITASL..... 0... cceceeee eee Be. - $6,000,000 
Rest and Undivided Profliq.. ... 4,034,256 
NEW YORK OF FIVE: 63 dad 65 Wail St. 
-™M. RAMSAY, 
C. 3. CROOK ALL, * Azents. 
118 brarches in the Provinces of Quebec Ontarto, 
Manitoba, SaskatebeWan, Alber'a amd British Co- 
lumbig. Good faci:itjes for erecting prompt coliec 
tions in Lanada. ‘Buy and-seli S:eriing Exchange 
@nd Cag Transfers. Issue Comercial and Trav- 
elers’ Credits, avaiiabie im any pari of the world. 
Leadon Agents—Koyni tani of Scotiand, 





The. Sovereign Bank of Canada’ 


71 Branches Through- 
oat the Deminige 


NEW YORK AGENCY, 25 PI! E STREET 
Foveiqn 








Anglo-Austrian 'Bank, 


LONDON: 34 Lombard se.fE. c. 
VIENNA: I, Strauchgaste 
BRANCHES: : 
Aussig, Boderbach, Brunn, Budapest: 
Constantinople (Coenca, Amar & Cie), 4 
Pilsen, Prague, leplitz, Tetschen, 
‘Trautenau, Trieste 


ESTABLISHED 1863 





Capital, Paid up, . . . K 60,000,000 
Reserves, e « « « e 12,000,060 


Telegraphic Addres 
Conjunctus, Londen 





Jordaan Cohen & Wenlnink, 
BANKERS, 


PARIS. 





H. SCHERER & CO., 
BANKERS, 
Coltections,. Drating: Suoase and Investment 


WE ATCO. 





' 
Anglobank, Vienna | 


Baring & Co. 


BANKERS 
15 Wali Street, New York. 


Euy and Sell Foreign Exchange. 
Issue Commercia' and Travelers’ 
Letters of Credit. 
Investment Securities 





Agents and Attorneys for 
BARING BROTHERS £& CO., Ltd, 
LONDON 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BRQAD STREET, NEW YORK. 


INVESTMENT SECURITIES. 


GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





D. LORING, 


Homer LORING 8. ? 
C. SIDNEY SHxPragp, § Special. 


BANKERS, 


'64 Devonshire Street, . Boston. 





INVESTMENT BONDS 





JACKSON & CURTIS 
1 BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street 
New York 


19 Congress. Street, 
Boston 





OF MILWAUKEE. 


UNITED STATES DEPOSITARY, 


Capital and Surplus, $2,500,000 
OFBICERS: 
SRED Vooxt Jn., Pres. HENRY KLogs, Cashier. 
M. BIGELOW, V-Pres. Oscar KASTEN, Ast.Cash. 
faep. T. GOLL, V.-Pres. EK. J. HUGHES. Ass’t Cash. 


W.C. Haad, Mur. boreign & Savings Dept. 
BERTRON, STORRS & GRISCOM. 


BANKERS, 


Land Title Buildimg, 40 Wail Street. 
PHILADELPHIA, NcW YORE, 


INVESTMENT SECURITIES. 
A. AMY & CO, 


BANKEKS, 











INVESTMENT SBCURITIBA 





Wereign Concluded om next page 


S.D. LORING & SON, | 


FIRST NATIONAL BANK 


44 and 46 Wall St., New York. | 


MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


Nassau and Pine Streew 
New York 


15 Congress St. 
Boston 


421 Chestnut 56. 
Philadelphia 





Geo.A.Fernald &Co., 


Members Boston Stock Exchange 


BANKERS 


Municipal, Railway 
and other 


Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 36 WALL STREB? 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
33 WALL STREET 


BOSTON 
33 Concress ST 





| Tucker, Anthony & Co, 


BANKESS & BROKERS, 


53 STATE STREET, 
BOSTON. 


Mombers Boston and Now York Steck 
Mxchaagos. 





SIMON BORG & CO., 


BANKERS, 
Members of New York Meck Exchange. 
‘Ne. 20 Nassau Street, - New Yorks 


High-Crade 
Investment Securities 








Shoemaker, Bates & Co, 
BANKERS 


Mempers New Yorks Stock Exchange 
INVESTMENT SECURITIES 
500 Fiith Avy-nue, 





itis oi Raeeeage, ‘ Leviers'ot Cuedit, = 


33-43 Wall. Street, 
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Foreign. 


Accountants. 


Engineers, 





National Bank of Cuba 


Havana Cardenas, Cienft 
Manzanillo, Sagua ia Grande =. = 
tavame, Senta Clara, Pinar del Rio, Cana- 
guey, Galiano Street, Havana Cuba, 
Mente Street, Havana, Sancti Spiritus. 





GENERAL BALANCE SHEET JUNE 29, 1907. 
ASSETS 

On Hand_............ $4,288,1 

Banks and Bankers...... 952,479 87 $5,240,634 13 
Bends and Stecks 

Goverament Bonds, C 
and United States...... $2,842,089 39 

City of Havana ---- 1,088,155 24 

— Bonds and Stocks_. 88,603 33 4,018,848 46 

, Diseounte, Time Bills panes 10,546,574 0 

Furniture and Fixtures __ enecvence 78,312 09 

Bank Bullding and Real Estate.------- 556,929 70 

Sundry Accounts... .........-.-.-- 54,585 
Ra ccnccennccatibencininaonsane $20,405,884 46 

LIABILITIES. 
NES ecnascaesecosnent $5,000,000 00 
aes 500 ,000 00 

* Undivided Profits...... 391 ‘14 05 $5,891,614 05 

BEE cotseccasscncsssecssnoenes 14,604,270 41 
_Totat eaccnecneesscecosesonnsoosted $20,495,884 46 


* Je eanet, $200,000 4% semi-annual dividend payable 
Jay 1, 
United States Depesitary in Cuba 
Depositary for the Funds of the Republic ‘of Cuba. 





Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 











UNITED STATES DEPOSITARY 





AMERICA-BANK A. G. 


BERLIN: W, 64, BEHRENSTR, 48 


CAPIPAL, Mk. 25 Millious 
SURPLUS, Mk. 2% Millers 


Transacts a General Banking Business and 
pays speeial attention to the execution ef all 
Banking Transactions with the 


UNITED STATES OF AMERICA 
and other American Countries 
Travoler¢ Latesss ef Credit and Cheques 
available In ali parts of the world; Interest on 
Deposite; Foretgn Exchange, Oable Transfers; 
Investment Securities 


NORTHCOTE, 
DUDLEY & COMPANY 
49 Wall Street, New York, 
Sr Es 
FOREIGN FUNDS 
Fer Investment im the United States, 


—_ 














Financial, 





BROOKS & CO., 
BANKERS, 


SCRANTON =“. - PA 





1907 ‘*Manual of Northeastern 


Pennsylvania ° Securities” 
Mailed free upon request 





Corres pomenés, Edward B. Smith & Co . 
Members New York and Phila Stock Exchanges 


W. M. Laad Cc. E. Ladd J. W. Ladd 


LADD & TILTON 
BAF KERS 
PORTLAND - - - OREGON 
Bstablished 1859 . 
Transact a General Banking Business 
SAVINGS BANK DEPARTMENT 





Gavinge books tevued on favines Deposits 
terest paid 


on Time Deposits 


Arthur Young & Co. 
Certified Public Accountants 
(ILLINOIS) 

New York, 30 Pine Street 
Chicage, 1315 Monadneck RBiock 


Kaneas City, 701 New York Lite Bide. 
Pittsburgh, 1702 Farmeis’ Bank Bidg. 





LYBRAND, 
ROSS BROS & 
MONTCOMERY 
Certified Public Aceountants 
(Pounervivania) 
Land Title Dutiding 
PHILADPEt PEA. 
Wall Street 


Exckange Building, 
NEW YORG. 





JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 
AUDITORS FOR FINANCIAL 
TIONS, INDUSTRIAL AN 
MINING COMPANIES 
Investigations, Financlal Statements 


Periodical Audits and ‘Accounting. 


INSTITU- 
D 





LOOMIS, OUNANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street New York. 
Tel, 4968 Broad. 


HOW, ROSE & CO., 
Certified Public Accountants 


56 Pine Street NEW YORK 
Telephone 4261 Jobn. 


Financial, 


William R. Compton 
Bond & Mortgage Co. 


MACON, MISSOURI. 
(Bstabliehed in 1889) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100,000. 
Opinion Chicage counsel, full legal 
papers furnished 
We buy direct and handle nothing 
en brokerage 
Close buying, large volume and small 
profit make our offerings attractive 
Send for latest eircular 
New York, Chicago, St. Louis and 
Kansas City references 
WILLIAM R. COMPTON, President. 
4 Wardell Building 


Adrian H. Muller & Son 
AUCTIONEERS. 
Recular Weekly Sales 
or 


STOCKS and BONDS 
EVERY WEDNESDAY. 


5&6 WILLIAM STREET 
Corner Pine Street. 








~ 











Ofice No. 


H. M. Brinckerhoff, 


Formerly Geveral Manager and Electrical 
erropolitun West Sice Ele- 
0, 


ASSOCIATED WITH 


Barclay Parsons, 


Consulting Engineers 
60 WALL 8T., NEW YORE 


Engineer the } 
vated RK., Ch 
Wm 


Examinations, Design, Construction and 
Operation 
ELECTRICAL PROPERTIES 


Unsatisfactory Operation Investigated. 


H.M.Byllesby & Co. 


Incorporated 


ENGINEERS 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS 








EXAMINATIONS and REPORTS 


CHICAGO 
Mobile Ala, 


American Trust Building, 


Oklahoma City, Oklahoma. 
San Diego, Cal 





J. @. WHITE & COQ.,, 


Engineers, Contractors, 


43-49 Exchange Place, - NEW YORE 


Investigations and Reports on _ Electric 
allway, Uias, Electric Light_and Power 
ransmission Properties for Financial In- 
stitutiens and Investors. 
Electric Railways, Electric Light and 
Electric Power Plants Financed, 
and Built. 


London Correspondent: 
J. G,. WHITE & CO., Limited, 
9 — Lane. fo men Ste. &.C. 


(CANADIAN WHITE CO., Limited, 


Montreal 
Principal Philippine Office, Manila, P. I 








EXAMINATIONS 


D 
REPORTS 


BEADLE & MAXWELL 
GAS and ELECTRIC ENGINEERS 
82 Beaver Street NEW YoRK 


Financial. 
McVickar & Winslow 


15 Wall St., New York. 


Telephone 4555 RECIOR 











SPECIALISTS IN NEVADA MINING 
STOCKS. 


Representatives in: 
Goldfield Bullfrog 
Tonopah Greenwater 
Manhattan Yerington 

Ely 
Information Free on All Nevada Properties 
Only, First-Class Stocks Bought and Sold 





HODENPYL, WALBRIDGE & CO., 


7 Wall St., New York. 
Railroad, Street Ry’, Gas & Elec. Light 


SECURITIES. 


Jacob Rubino, 


3 BROAD 8ST., Drexel Bldg., NEW YORK. 
BROKER AND DEALER IN 
Railway Bonds, Guaranteed Stocks and 





other Investment Securities. 
That do NUT NEED REORGANIZATION, 
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Hew Bork Stock Exchange Houses. 





Cc. Il. HUDSON & CO.,|: 


Nos. 84-86 WALL ST., NEW YORK. 
Members of New York and Chicago Stock Excpanges 


Miscellaneous Securitigs 
in all Markets. — 


PRIVATE WIRES TO PRINCIPAL CITIES 








Effingham Lawrence Robert H. Simpson 


EFFINGHAM LAWRENCE & CO. 


Members 
New Yerk stock Exchange 
Chicago Board of Trade 


1 NASSAU STREET CORNER 
Telephones 4255-4256-4267 Rector. 
PRIVATE WIRES TO PRINCIPAL = 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 
NO. 10 WALL STRBEBI, 
Members N. Y. and Phila. Stock Exchenges. 
Orders for Stocks and Bonds executed upon all 
Exchauzes in this country and Europe. 
Especia! attention given te supplying high-class 
INVESTMENT SECURITIES 


ALL. 








Interest Allowed on Deposits Subject to Check 
———~ | Information given in 


P. J. GOODHART & om 
pane Seana! ‘Thomas L.’ Mansen & Co, 





Bankers 


57 BROADWAY - 
Telephone 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust Co. | 


NEWBURCER, 
HENDERSON & LOEB 


Members N.Y. and Phila. Stock Exchanges 


100 BROADWAY, NEW YORK 
527 Chestnut St., Philadelphia 


STOCKS BONDS 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET, 











William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 


Hanover Bank Building 
11 PINE STREET - NEW YORK 


Howard Lapsley & Co., 


15 BROAD STREET, N. os 
Transact a General Banking and 
Exchange Business, 
A°COUNTS OF BANKS & BANKERS SOLIC}TED, 


INTEREST ALLOWED ON DEPOSI*’'S, 
Private Wires to Cincinnati and Chicage. 
Braach Office, 500 Fifth Ave. 








Ww. FAHNESTOCK, Memb. N.Y. Stock Bx. 
T. J. MUMFORD, R. B, Diogo. 


Fahnestock & Cd., 
BROKERS AND DEALERS I 
INVESTMENT SECURITIES. 
2 WALL STREET. 





R. J. JACOBS & CO., 


41 NEW STREET. 





Members N. Y. Stock Exchange. 
Orders Executed for Cash or on Margin | 


pore HARRIS, 1 
THROP, 

T. B. CUNN Iw@e8AM, 

WOODWARD BABCOCK 

HUGH BLYTH 

GEO. A. MCCLELLAN, 


General Partners 


J 
J. A. RIPLEY, Special Partner 


Harris, WINTHROP & Co 


Stocks, Bonds and Grain 


MEMBERS 
New York Stock Exchange 
Chicago Board of Trate 
Chicago Stock Exchange 
New York Cotton Rachanee 


25 Pine Street 240 La Salle Street 
NEW YORE CHICAGO 
PRIVATE WIRES 





Robert H. Alien. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & CO. 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREET, S3 STATE STREET 
NEW Y@RA. BOeTon. 
Sembee Bow SehentSamasee, Exchange: 


the twe adiices. 
to all Boston Securitic: 
furnished. 





and quo! 





STOCK BROKERS 
Members N.Y. and Boston Stoek Exchanges 


71 Broadway, - NEW YORE 


Tel 2500 Rector 


Private Wires to Boston, Hartferd, New Haven ané 
Phiadelphia 


|A. 0. BROWN & GO. 
30 BROAD STREET, N. Y. 
| Members of the New York Stock and Cotton 
changes, and Stock ‘Exch Trade and 


eaters * rom paren 


STOCK ND 
a SECURITIES 
IN ALL MARKETS 
Private wires to principal cities. Tel. 586 Breed 
CHICA ILL, 

Rallway Exchange Bldg. Postel Telegraph ‘Bldg 
New Plaza Hotes 


Waldorf-Astoria *¥: Ww illiamsport, Pa. 
Hotel Marie Antoinette, N.Y. Wilkes-Barre, Pa. 


Flatiron Building, N. Scranton, Pa 

11 West 25th St , NN. Y St. Louis, Mo. 
Buffalo, N. Y. Syracuse, N. Y. 
Cincinnati, O. Schenectady, N. Y. 
Cleveland, O Troy, N. Y. 
Dayton, oO. Utica, N.Y. 
Detrolt. Mich. Trenton N.J. 


Paterson N.J. 
Montreal, Oan. 


, Pa 
&ie ~1 Falls, N. Y. 
Ottawa, Gan. 


Atlantic City, N.J. 
Washington, D.C. 


HARRIMAN& CO., 


TRINITY BUILDING, NEW YORK 


BANKERS AND BROKERS, 


Transact a General Banking and Stock Exchange 
Business. We make a specialty of 


Investment Securities. 


BRANCH OFFICE, NIGHT & OAY BANK, 
527 VIFTH AVENUE. 
Newport Office: Audrain 


A. M. KIDDER & CO., 


BANKERS, 


18 WALL SPEREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EKCHANG 
Allow interest on sub; to eh ahoak. 
z Pm Fo and sell on end bonis, an 


RAILROAD BONDS 
GUARANTEED SIOcks. 


HuenBY G. CAMPBELL, EDWIN P. CAMPERLL, 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGE, 
Securities Bought and Seld on Com- 
mission. 














CHARLES FEARON & CO,, 


BANKERS, 
Orders Executed on All Leading 
Steck Exchanges. 


, § New York Stock Exchange 
Members : } poitadelphia Stook Exchange 


888 Chestnut St.. - PHILADELPHIA 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . . New York. 
No.865 K"cToR 
JAS. H. OLIPHAST LOY) W. MUNDY 


¥ 
ALFEaD L. NORBIS J. NOKK.S OLIPHANT 
Members New York Steok Ex«:hange. 


J. S. & R.D. FAR EE 


MEMBERS NEW YORK STOCK EXCHANG®, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW VOR 











W. H. Goadby & Co.,|—— 


BANKERS AND BROKERS, 
NO. 74 BROADWAY. NEW VOBK 





SCHMIDT & GALLATIN |— 
Members N. Y. Steck Exchange 


Tel. No. 3260 Reetor 111 BROADWAY 





EX. NORTON &CO., 


52 Exchange Place, New York. 
Ex-Norton, Mem. NY. Stock Ex. Geo. F. Norton 


INVESTMENT SECURITIES 





¥ tanuctat, 





A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cer- 
porations carefully selected 
for conservative investment 
TO NET 48% to 554%, 


30 Pine Street, New York 





WEBB & CO., 
INVESTMENT SECURITIES. 
14 BROADWAY, NEW YORK 





O07 .9JULIUS MERKEL 
BROKER 
44 AND =—- WALL ‘ST., NEW YORK. 
INVES: — SECURITIES. 


Corres ndenee Tovited 


Cc. B. VAN NOSTRAND, 


36 WALL STKEET, 
Investment Securities 








MAX B. BORG & CO. 


Miscellaneous Bonds and Carb Seruritic: 
A SPECIALTY. 





20 BROAD 8ST. NEW YORK. 
2305 RECTOR. 
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Bankers and Brokers outside Hew Dork. 
BUFFALO LOUISVILLE. PITTSBURGH. 





MEADOWS. WHLIAMS & CO., 


MEMBERS NEW YORK STOCK EXCHANGE 
BUFFALO, N. Y. 
Government, Municipal and Corporation 
Securities 
Specialists in Local Investments 
Circulars upon application 


J. J. B. HILLIARD & SON, 


LOU:SVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialzy. 
Correspondents, EX. WOKTON & CO., N. Y. 





“-ROCHESTER.N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building. 





New York Stock Exchange. 
Members: 4, Kochester Stock Exchange. 
Cchicage Board ot 'lrade. 


SPECIALISTS ROCHESTER SECURITIES 


Daily Lists Mailed on Application. 





__ MILWAUKEE 


BONDS persists 


CORPORATE 


AND LOUAL 
CHAS. SCHLEY & CO., 
ESTABLISHED 1850 
MILWAUKEE, - - WISCONS'N 








WOOD & BOWEN, 


LOCISVILLE, K¥. 
INVESTMENT SECURITIES. 


Municipal and Corporation Bends 
BIRMINGHAM, ALA. 
OTTO MARX & Co. 
BANKERS AND BROKERS, 








BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 





Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham - ° Alabama. 


LOCAL STOCKS AND BONDS. 
New York Satee 11 Wall Street, 


NASHVILLE. 











——_—_—s 


____1NDIANAPOLIS _ 
JOSEPH T. E.LuoTT & ~ Sons. 


Investinent Securities 
Members Indianapolis Stock Exchange 
American Nat Bank Bldg. INDIANAPOLIS] 


NEWTON ‘TODD 
TRACTIONS AND 
LOCAL STOCKS AND BONDS. 
FLETCHER BANK BUILDING, INDIANAPOL'8. 











‘PROVIDENCE. 
ALBERT P MILLER Jr.! 


INDUSIRIAL TRUST CO BUILDING 4 
PROVIDENGE, R. I. : 
4 





Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 








AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, ' 





’ 





WILLIAM E. BUSH, 
INVESTMENT SECURITIES, | 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED, 





= — nn een 7 

_ BALTIMORE. 

wilt am w Wilson & Sons 
lished 1802. 





Wilson, Colston & Co: 
Established 1887, 





4 THOS. PLATER & CO., 


‘PUBLIC FRANCHISECORPORA BION | 


|w. J. HAYES & SON, 


1 25 Exohange Street, Providence, R. E. | 


arecks si." Ste a reat Ye 
a inch 80 
New Rew York Be 


Dealer in 
NASHVILLE STREB: KY, SECURITIES 
CUMBERLAND _TELEPHORE STOCK 


GOULDING MARR, 
___ NASHVILLE, TENN. 


LANDIS BAN KING Soe 


‘Telephone and Street Railway 
Securities, 


NASHVULE, - - 





FENN 


NASHVILLE-TENN. 
STO°cKS AND'BONDS 








ne a a aes 


BOSTON. 
ADAMS & COMPANY 


13 GONGRESS SI. BOSTON. 
BONDS FOR INVESTMENT : 


WMEMBERS BOSION SLUCW EXCHANGE 
= ) 


New York Office, 40 w ‘all & 37 Pine Sts. 











MUNICIPAL ANDY 


BUND> 


Bought aad Sold. 


CLEVELAND, OHIO, BOSTON, MASS, 





— — [= = = 





Investment Securities. q- 


ESTABLISHED 1863 


ROBINSON BROS., 


Bankers, 


MBPMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 





PITTSBURGH, PA. 
Established 1871, 


Whitney, Stephenson & Co, 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N. Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGER 


We make a specialty of all the Securities of 
the great Pittaburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 








BOND HOUSE OF 


H. P. Taylor & Company 


248 Fearth Aveaue, PITTSBURGH 





We will buy 


|Bonds of the Pittsburgh District. 





We Bay aad Sell 
INVESTMENT BONDS 
(NO STOCKS) 
Correspondence Solicited 

Municipal and Corporation 
Securities Co. 
ot Pittsburch,. Pa. 
| James 8 Kahn, kK. Le 

President Bec. 


M’ Clelland, 
& Tréas. 
PAID-UP CAPITAL, $200,000 





— = = : = 


Ls SOUTHERN. 








MOTTU & CO. 
BANKERS AND BROKERS 


NORFOLK, VA, 





Hugh MacRae & Co., 


BANKERS, 
| Dealers ip Southern Investment See 
eurities.of Kvery Description, 
WIBMINGTON, N, C., 
AND 
WASHINGTON, D. C. 
40+ Colorado Buliding. 


port & Co., 





Daven 


RWANKERS AND BROKERS, 


RICHMOND. VIRGINIA, 
KSTABLISHED 1860, 





di and information fur- 
aishea about Southern State. Monicipal and Hai- 








PROVIDENCE 
Richardson & Clark. |"kedorccitnferher vor x. 4. 
BANKERS, 


ATLANTA 
DARWIN C. JONES, 


ATLANTA, GA. 











Wilon, Colston & Go., |, 


Members of Baltimore Stodk:Exchinge, 
BANKERS, aw 
ric E, Baltimore Sttect, Baltimore. Kt’ 
nrestment and Mistelianéous Seenr: tieg. 


wouities for dealing am; all cjasseés ‘of — 


T= =rTr- = > 


MEW spaeev. * 21 





al. 


 EDYAN R. CASE, 
B-TYSPISHED leg 
“av JERSEY SuCr a ELS 








- 








fpeoimlty, and whole issue’ bandied? Exce adh 
Sends, Loans on Collateral Securities Lamoeadies 





2g taeuipwenen ice: ¢ 


ae 





err Chgttancoga, = - . 





SsECTRITA Eaeoorsesems. 





CHATTANOOGA 





‘Bowdre Brown & Company 


INDUSTRIAL AND TRASHON SFOCKS: 
MUNKAPAL BONDS ~. 


Tenn. 











ist ee 
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Bankers ana Brokers outside New York. 





CINCINNATI. «| | 





BONDS. 


We offer a select list of mu! icipal 
bonds meriting the consideraiion of 
careful investors and yielding as 
large income as is consistent with 
safety. 


Weil, Roth & Co. 


139 East Fourth St. ; 


CINCINN ATE 





W. E. HUTTON & CO.. 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 
Companies. - 
CINCINNATI, - 


EDCAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 
CINCINNATI, - { OHIO. 
$. 


_oliTo. 








KANSAS CITY. M). 
H. P. Wrigtt Investment Co, 


Established 1885 
Municipal and Corporétion 
BUNDS ; 
Missouri and Kansas Securitics a Syecialty 


gs Sen on Kequey 








rer 





ES 
= 


DENVER. COc | | 





William E. Sweet & Co., 
Municipal and Corporaticn 
BONDS ‘ 

GROUND FLOOR EQUITABLE BUIL,DING 








PORTLAND. ORE, 





MORRIS BROTHERS 
PORTLAND FHILADE,LPHIA 


Municipal and Corporatica 
BONDS 


PACIFIC COAST SECURITIES A SPEWIALTY 





LOS ANGELES. 
CALIFORNIA BONDS 


Municipal, School District aad ( 6 come aes 





THEY PAY A BEITER RATE OF INT! Best 
THAN GONDS CF THE SAME MERIT 1} slew 
iN THE EASi | 


Correspond wth us 


John H. Adams & 


LOS ANGELES, CAL. 


WM. R. ‘STAATS co... 
CALIFORNIA MUNL'IPAL, | 
SCHOOL AND CORPUKATIUN 
BONDS 
TO NET 4 TO 6 PER CENT. 


LOS ANGELES PASADENA 


vOco 


ae 
# 














= ~ { 
FIELDING J. ST!.SON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES 310Ch EXCHANGE 
LOS ANCELES 








I 
y ‘Strassburger, 
SOUTHERN INVESTMENT SECURITIES 

MONIGOMERY, ALA, ‘ 


CHICAGO. 


ST. LOUIS. 





Nartlett, Frazier 
& Carrington, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 
25 BROAD STREET NEW YORK, 
WESTERN UNION BLDG, CHICAGO, 
MEMBERS: 
NEW YORK STOCK EXCHANGE 


CHICAGO STOCK EXCHANGE, 
CHICAGO BO4RD OF TRADE, 


PRivaace WIKES, 


A. O. Slaughter & Co., 


STOCK MROKERS, 
139 MONKex STREET, 
CHICAGO LL, 





New York Cotiee Exchange, 
New Yoru Produce # xchange, 
Chicago Stock Bxchange, 


Wembers: 


St. Louis Merchants Kxchange. 


A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Saile Sts,, Chicago, 











CLEVELAND. 





EMERY, ANDERSON & COMPANY 


INVESTMENT BONDS 


4% to 7% 
| 2 Kilby Street, Garfield Butiding, 
BOSTON CLEVELAND 





—_—| 141 South 4th Street, - 


Hayden, Miler & Co. 


Investment Securities 





Citizens Bullding. CLEVELAND, 0. 


A. G. EDWARDS & 
SONS, 
STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


1 Wall St,, NEW YORK, 


rante| 
DEALERS IN 


INVESTMENT SECURITIES. 


FRANCIS, BRO. & CO. 
2i4 N. 4th Street, 
€T. LOUIS 
Members New York Stock Exchange, 


St, Louis Stock Exch «ange, 
Chicago Stockh Exchan;e, 


New York Stock Exchance. 
Chicago Stock (xchaner. 
St. Louts stock Lachanee, 
UCnteacge Board of Vrade, 








Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Specia! Attention to St. Louis Securities: 





PRIVALE WIRES 10 
PRINCIPAL MARKETS 
300 N. 4th St. - - - 8ST, LOUIS 











 * Phils delphia Bankers and Brokers 





(E. W. CLARK & CO., 


BANKERS, 
PHILADELPHIA 
321 Chestnut Street. 
Members Phila. and New York Stock Exchanges 
Interest Allowed on Lepostts. 


CLARK, Lone & Co., 
FIRST NaT’L BANE. 


New York Correspondents: 





Batties, Heye & Harrison 
BANKERS AND BROKERS 
DEALERS IN HIGH-GRADE UNLISTED 
AND INACIIVE LISTED BONDS 
FOR INVESIMENT PURPOSES 


131 South 6th Street 62 Broadway 
PHILADELPHIA NEW YORE 





Benj. C. Warnick & Co..| 


BANKERS & BROKERS, 
Philadelphia, Ps 
Dealers in 
HIGH-C RADE BAILROAD AND OTHER 
CORPORATION BONDS AND 8TOCK. 
Send for our Otrcular. 











Fange of prices for series of years to July 1, 1907 


COMMERCIAL & FINANCIAL CHRONICLE 


J.W. SPARKS & CO., 
BANKERS, 
Cerner Chestnut and Third Sts., 


PHILADFLYHIA 3TOCK EXCHANGE 
NEW YOurw SPOCK EXCHANGE 
OBIUAGU 304RD OF TRADE 


Investment Securities 


coupes {a 


Private Wires, N.Y., Pittsburgh, Chicage 


— 





W. G. Hor & HoPras, 
Mombersat *p liade) phis stock Kronange, 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS. 
28 South Third Street, Philadeiphia.. 
(nvestments receive our special attention. Iinfer- 
mition cheerfully furnished regarding present 
howWings or proposed investments, 
= 





MINNEAPOL'S 
CEO. B LANE, 


Commercial Paper and Investments. 
MINNEAPOLIS. + * MINN. 








. | | co. 
HAND-BOOK oF securities |WELES & DICKEY 


MINNEAPOLIS, MINN. 
BONDS 


MUNICIPAL and COKPORATION 
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Current Bund inquiries 
Choice First. Mtge. Railroad Bonds 
We are R uye rs of We offer, subject to sale, a limited amount of 
‘Missouri Kansas & Eastern Ry. 
FIRST MORTGAGE BONDS IN ist 5s, due April 1, 1947 
Q A first mortgage on that portion of the main 
hy ag Rg Fg Sy 
LAR G E Oo Q S M A ® L AMO U N T S$ gage is followed. by three other Issues, and in our 
opinion is one of the best securities on the 
M. K. & T. System. 
At big Concessions “an 1900 these bonds sold on the New York Stock 
Exchange at re flat) 
oom censrsteematsinsirsnen «. W. Walker & Co. 
BANKERS 
Securities for Conservative Investment 
F. J. LISMAN & COMPANY, 6 OR eer 
SPECIALISTS IN STEAM RAILROAD SECURITIES wr ass 
Members %. ¥. Stoek Exchauge NEWBORG & CO., 
30 BROAD STREET, NEW YORK. 44 & 46 BROADWAY, N. ¥, 
Land Title & Trust Co. Building, PHILADELPHIA semenanis ek aus Te inten 
169 East Jackson Boulevard, CHICAGO "yw aera ‘ 
404 Conrecticut Mutual Buildineo)s HARTFORD New York City Bonds—All Issues. 
~‘ Dividend Warrants. 
So. Pace. of New Mexico 6s. - 2 N. H. & H. rights, Ww. i. 


Knoxville & Ohio 6s. 
Montana Central 6s. 
Chesapeake & Ohio 6s. 


A A. LISMAN & CO.. 


Speeialists in Uncarrent [ssues. 
Tel, 5950-1-2 Broad. 25 Broad St, 





PROCTER & BORDEN 


EQuiTaBLe BulLoIne, NEW Yor«. 


An. 


Gal. H. & 8. Mex. & Pac. 5 


Ss. 
Kansas City & Pac. 4s. 
Southern Pac. of - al. Cons. 5s. 


Kansas City Ft. . & Mem. 6s. 
South Pac. Coas t 4s. 

Missouri Kansas & Eastern 5s 
Gal. H. & S. An. 6s 1910. 





POUCH & COMPANY 


Members N. Y. Stock Exchange 


Successors to LINCOLN & CO. 
18 WAL L ST. 


BOND CIRCULAR No 273 MAILED ON 
APPLICATION 


WE WANT 
Ry. 
mod Western 
Cin. Ind & Chicago 4s. 
Pitts. Cin & St. L. 
Wheeling & Lake Erie Equip.5s, 71922. 


BECKER & STERLINC, 


Tel. 985 986 087 Rector 
Gable Add. *Beckster” 18 Wall St., 


4s. 


Dayton 
Chicago ‘’ "Ne 


St. L. 


1929. 


os, 


OF 1 
Chicago 3lk 


New York 


BAKER, AYLINGC & COMPANY 


investment Bonds 


Lana Tithe Bullding 
PHILADELYHIA 


DESCKEIPTIVE CIRCULARS SENT ON APPLICATION 








| 
- 





LIBBEY & STRUTHERS 
30 Groad Street 
New Vork 





Midland of New Jersey 6s. 
Hastings & Dakota 7s. 

Houston & Tex. Cent 4s & 5s. 
Central Pacific 34s. 

Vandalia R. R. 4s. 

tome Watert’a & Ogdensburg 5s, 
Morris & Essex Stock. 





Safe as Government Bonds 
City of New York 4% & 
lax Exempt 
City of Pittsburgh 4°; 
lax Exempt 
City of Alleghany 4° 
Tax Exempt 
City of Rochester, N.Y., 4 


lax Exempt 


4150; 


Barnum 
Philadelphia 


& (Oo, 


Washington 


Lawrence 


New York 


New York City Bonds. 
Chicago & North West Con. 7s. | 
N. Y. Susq. & West. Gen. 5s. 
Atchison Convert. 5s. 


Rheades & ~ Company, 
Members N. Y. Stock Exohange 
7 Wall Street, 
NEW YORK. 


Telephone 1155 Rector. 


, Telephone, 6745 Broad 


be read by every investor 
has ever bought or been interested In securitl 


‘Cont. R.R. of New Jersey 5s, 1987. 


Deal in Bonds, Stocks and Investment 
Securities and transact an arbitr: ge 
business with the principal European 
stock markets 


Cable Adarest 
“NEWROSE. 





MECARCEL & CO. 
BANKERS 


5 NASSAU ST., NEW YORK. 
Telephone 3230 Rector 


WE WiLL BUY OR SELL 


American Cigar notes, series ‘ B.*’ 
Royal Baking Powder, Com. & Pfd. 
American Chicle Com. & Pfd. 

E.I.du Pont de Nemours Com. & Pfd. 
Bank and ‘Trust Co. stocks. 


Webster Coal & Coke 
Penn, Coal & Coke 


Ga. 3. 


os. 


BRANCH OFFICE, DALLAS TEXAS, 


American Light ‘& Trac tion Gn. stoe ake. 
Den. Union Water Co. stock & bonds. 
Tri-City Ry. & Lt. Co. stocks & bonds. 
Kansas City (Mo.) Gas Co. 5s. 
Columbus Street Ry. Cons. 5s, 1952. 
Den. Gas & Elec. Co. stock & bonds. 


TOBY & LAMARCHE., 


25 Broad St., New York 
LIGHTING ANO TRacTiOw SECUR.TIES 
A SPECIALTY 





INVESTORS 


AND 


SPECULATORS 


We have prepared a market letter that should 
and speeufator who 
ld be 


We will name stocks and bonds that shou 


bought and those that should not 


This letter can be obtained by addressing 


F. W. MASON & CoO., 


50 Congress Street | 
BOSTON | 
{ 
| 


| Cable Add. 


53 State St., BOSTON, MASS. 





Mexican Government Gold 5s & 4s. 
Japanese Government Gold 4s. 
Cuban Government Internal Gold 5s 
Atlantic Coast Line Ist Cons.4s 1952. 
Central New Jersey 5s 1987. 


M. WOLFF, 


“MOWOLF ™ 27 William t., 
Phones: 6557-6558-65 9 Broad. 


N. Y¥. 





2 
g 
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Current Boud Inquiries. 





‘SCOTT & STRINGFELLOW 


C. B. & Q,, Ill. Div,, 


GAs and 4s 


Legal for Ny Y., Mass. & Conn. Sav’s Bks. 
‘Dealt in by 

PFAELZER & Co. 
BANKERS 


25 B2RCAD STREET NEW YORK, 





_ a] ““ a] v i. @ 
Is 1 TIME TO BUY BONDS? 
Investors throughout the country are seeking an answer to this question. 

In order to present the principles which control the market 
value of investment securities and to point out the indications 
which sbould be fol'owed in determining whether or not 
present conditions aresfavorable for the purchase of bonds, the 
Guaranty Trust Company has prepared a booklet, which will 
be mailed upon requfst, enti‘led, 

“WHEN TO BUY BONDS” 
This booklet should ‘prove of great value to all who have 











| 
| 
} 


Tel. 6320 Broad 





fuids to invest. Se 


ESTABLISHED 1864 
Capital - ..-.-- $2,000,000 
BEE aa, ccseccnccse, Hee 





Guaranty Trust Company 
OF NEW YORK 


nd for booklet 109. 


28 Nassau Street, New York 
33 Lombard Street, E, C; London 








Hendrickson Hall & Co. 
Members New York Stock Exchhnge 
235 Broad &.. N.Y. Tel. 4301‘ Broad 


Lack. Steel Co. stock and beads. 

Lackawanna & Wyoming Viilley 5s. 
Gity of New York bonds. 
All short-term RR. and Indust. Notes. 





WANT 
BALTIMORE CITY 
Tax Exempt 4% & 5% Stock. 


Sutton, Strother & Co., 


BANKERS AND BROKERS, 
104 South Cal Street, 


BA . 
Members of Baltimore Stock Exchange. 





ARTHUR S. H. JONES, 
Tel. 2020 Rector. 2 Wall Street. 


WANTED TO BUY 
$10 oe —?e City Rwy. & Light 5s, 1913,at 
88 & 
$10,000 Tescencetonst & Great Northern 3d 
Mortgage 4s at 50. 


R SALE 
$10, a Ame rican Cigar 4s, Series A, of 1911 
on asi s, 
$10, 0080'S Paul, mastings & Dakota Div. 7s 
of 1910 on 7 % basi 
St. Paul and North West under- 
lying bonds. 
Morgan’s L. & T. 7s. 


Batnsierig & WHITE, 


!, 2868-0 Broad. 43 eremnanmins Pl., N.Y. 











HIGH GRADE BONDS. 








LEONARD F. HEPBURN 
Tele. 3783-3786 Rector 20 New St., VN. Y City 
WANTED. 
Gainesville Water Co. (Texas) first 5s, 
Lake Gas Co. (Chicago) 6s, 1915 
Standard Gas 5s. 1930 
OFFERED. 
Denver Gas & Elec. ag 5s, 1949 
St. Paul City Cabl 5s, 1 37 
Central Union Gas 5s, i927 


GILMAN & CLUCAS' 


34 Pine St.. N. Y. City 


1933 


Tele, 3057-8-9 John. | 


Virginia Midland general 5s 1936. 

St. Lottis Iron Mountain & Southern 5s 
Missourl Kansas & Eastern of Texas 5 
Central Railroad of New Jersey 5s 1987 


“VICKE RS & PHELPS» 


Members of New York Stock Exchance. 
29 Wali S*., New Yérk 
Brokers in Bonds 








1931." 
42. 





Durham (N. C.) Lt. & Power Ist 5s. | Tel. 1985-1986 Rector. 20 Broad St, N Y 
American Cigar Bs. | . a, ao ae. a 
Consolidated Ind. Coal ds. | cit i: f 

Shamokin Sun. & Lew. 2nd 6s. § ving ‘ Co., 
Southern Ry. Equip. Ser. L. | Wall Street NEW YORK 


| 


Haden. Stone & Co. 


25 BROAD STREET Tel. 6768 Broad 


! 
| 
| 
| 
| 
! 
| 


Jester & Co., 


27 PINE STREET, NEW YORK, 
TELEPHONE 237 JOHN 


BONDS 


FOR INVESTMENT 


. M. GRAN T & CO., 
31 Nassau St., New York 








Virginia Carolina Chemical 5s. 
Metropolitan Ry. Refunding 4s. 
N. Y. & East River Gas ds. 
Second Ave. Consolidated 5s. 
New Amsterdam Gas 5s. 
Milwaukee Elec. Ry. & Lt. 5s. 


PATERSON & O©O., 


BANKERS 
Investment Securities 





Bankers & Brokers 


RICHMOND, VA. 
Members New York Stock Exchange 


Local and General Investment 
Securities 
From time to time we make special studies of 
ppm — Industrial properties for the benetit 
our 8 





ailroad Issues 
justrial Issue 





inactive 


High-C $s 


s 
INQUIRIES INVITED 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Rallroads an 
other Corporations in the U. S. and elsewhere 


30 Broad ot . New York 


BONDS 





| AND ALL UNLISTED MARKETABLE 


SECURITIES 


W.E.R.SMITH & CO, 


New Vorb. 


|2@ Broad “treet 





Paul & Duluth Consol. 

Nashville Chattanooga & at. . 5s 
Metropolitan Street Ry., all issues 
Central Railroad of New Jersey 5s 
Cincinnati Dayton & Ironton 4s 

Cc. L. PARMELEE & CO., 

BONDS 

20 Broad Street — 

WANTED 
Richmond Passenger & Power Co. 5s. 
Broadway & Seventh Ave. 5 


os. 
Wadsworth & Wright, 
Mewbers N. Y. Stock Exchange 
2 WALL STREET. NEW YORK 


S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGER 
New Orleans Ry. & Light Securities 
Springfield Ry. & Light Securities 
International Traction of Buffalo and 
other Traction Securities 


New York 











Consolidated Gas of 7. J. 5s 
Winnebago Traction 

N.Y. & Jersey R. on oa: and com. stocks 
Short-term notes 

du Pont de Nemours Powder Co. stocks 


GEO. P. ‘BISSELL, 


118 Seash Fourth St. Philadelphia, ta 








Hitchcock, Cameron & Co., 
25 BROAD ST., 
NEW YORK 
Unlisted Securities 
Telepho.es 26723 4 Broad 


W. A. WILLIAMSON, 


Investment Securities, 


65 WILLIAM STREET, NEW YORK 
Telephone 6150 John. 





Astoria (Wash.) Water 6s 
Fresno (Cal.) Water Co. Ist 5s 
Wichita Water Works Ist 5s 
Beatrice (Nebraska) 3s & 4s 
Des Moines (Ia.) Water Works 4s 
H. C. SPILLER & CO., 
Specialists in Inactive Bonds, 
27 State Street Koston, 
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OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 22d, 1907. 








i Tru : 1 conformity with the Charter of the Company, submit the following statement of tts affairs 
on the 31st of December, 1906. 
» Risks from ist January, 1906, to 31ist December, 1906... .. $3.1 190, at 67 
Se ee ee ee EE, Se Pacccccccantdccssdatuaseor 191 98 
Se Fe ED ee EE SF eee ee $3, 72,4: 33 65 
Premiums marked off from 1st January, 1905, to 31st December, 1906........-- $3,081,714 32 32 
Interest received during the yi =r__- enced ene $5 7¢ 
Rent, less Taxes and Expenses. ..............- par 59 83 





Losses pald during the year which were estimated in 1905 
and 4 














previous years : ium . $309,817 14 
Losses occu c, estimated and paid tn 1906__..... -1,009,224 32 $1,319,041 46 
Tess Salvages iti ib nested te ----. $107,176 57 
ON OEE 150,190 74 257,367 31 
$1,061,674. 15 
Returns of i’remiums — eae a - ‘ 7, $62,411 11 
Expenses neluding officers’ salaries and clerks’ compensation, sta- 
tions ry ewspapers, advertisements, etc $344,098 27 
‘ompany has the following A viz.: 
and State of New York Stock y, Bank and other Securitles..... $5,697,108 00 
posits In Ranks and Trust Compar 700 966 67 
ate corner Wal i Wiiliam § . ar Exchange Place_. $4,299,000 60 
al Estate and e'alms due the Company. 75,000 00 4,374,000 00 
Premium rte and I ; Receivable . 1,191,974 88 
Cashin hand f Huropean Lan S to pay iosses under polici.s payable in foreicn 
countrie 
Cash in t 
A dividend of Six per cent Interest on the outstanding certificates of profits will be pald to the 
holders thereof, or their legal representatives. on and afte Fuesday the Fifth of February next 
The outstanding certificates of the issue of 1901 will be redee i nd p tid to tl e holders thereof, 
or their legal represent ative Ss, on ar fter Tuesday the fifth of February next. from which date 
all interest thereon will ceas The certificates to be produced at the time of payment, and canceled 
A dividend of Forty per cent is declared on the net earned premiums of the Company for the 
year ending 3ist December, 1996, for which, upon application, certificates will be issued on and 


after Tuesday the seventn of May next. 
By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 
TRUSTFES 


GUSTAV AMSINCK HERBERT L. GRIGGS W. H. Mies Ki 
FRANCIS M. BACON CLEMENT A. GRISCOM NICHOLA . - AL MER, 
FOHN N. BEACH ANSON W. HARD, BEN PARISH. 
WILLIAM B. BOTILTON, MORRIS K. JESUP, DALLAS ¥. PRATT, 
VERNON H. BROWN LEWiS CASS LEDYARD, GRORGE . QUINTARD, 
WALDRON P. BROWN, FRANCIS H. LEGGETT A. RAVEN 

TOSEPH H, CHAPMAN, CHARLES D. LEVERICH, Jou . RIKER, 
GEORGE C. CLARK LEANDER N. LOVELL, DOUGL 3 ROR INSON, 
CLEVELAND H. DODGE, GRORGE H. MACY, GUSTAV SCHWAB, 
CORNELIUS ELDERT CHARLES H. MARSHALL, WILLIAM. Kh. STREET. 


RICHARD H. EWART, 
A A. RAVEN, President 
CORNELIUS ELDERT. Vice-President. 
JAMES T .. IVINGSTON, °d Vice-President, 
SANFORD FF. CORB, 3d Vice-President. 
CHARLES E. FAY, 4th Vice-President. 


illinoisTrust& Savings Bank 


CHICAGO 


Capital and Surplus, - - - $12800,000. 


Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and * oreign Exchange 
Transacts a Genera! Trust Business. 


CORRESPONDENCE INVITED 





Harris Trust & Savinas Bank 


(ORGANIZED AS N. W. Harris & Co. 1882. INCORPORATED 1907.) 


Financial. 
C*suaeos 912,000,000 


‘JiTLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway, New York. 
175 Remsen Street, Brooklyn. 
196 Montague Street, Brooklyn Banking Dept. 


Examines & guarantees Real Estate Titles, 
Loans Money on Bond and Mertgage. 
Furnishes Mortgages to Investors. 
Receives Deposits subject to check, allowing 
Interest, 
Does all Trust Company fusiness. 


FINANCE COMMITTEE. 

In Charge of Banking Interests 

EDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON. 

WILLIAM H. NICHOLS. 

JAMES H. OLIPHANT. 

CHARLES A. PEABODY. 
JACOB H. SCHIFF. 
JAMES SPEYER. 
EDWARD O. STANLEY 





CLARENCE H. KELSEY, President. 
PRANK BAILEY Vice President. 
EDWARD O. STANLEY, Second Vice President. 
Manager Banking Department. 
CLINTON D. BURDICK Third Vice President. 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 


PRANK L. SNIFFEN Manager Brooklyo Banking 
Department. 





THE AMERICAN FcG. Co. 


MANILA, SISAL AND JUTE 


CORDACE. 
65 Wall Street, New York. 


BAKER & VAUCHAN, 


BANKERS AND BROKERS 
FIRST MORTGAGE COLD 


Gas Bonds 


37 WALL STREET, NEW YORK 





TIAN D-BOOK 
Railroad Securities 
JULY, 1907, EDITION, 


lesued Semi Annually by the Publishers of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 


Price of Single Copies, - - - $100 





Capital and Surplus, $1,500,000 





Special facilities for Reserve A-counts of Bauks, Individuals, Firms 
and Corporations. Complete equipment for handling Affairs of Trust 


Konds for Investment 


Correspondence Invited 








MARQUETTE BUILDINGS, - + + + += CHICAGO 











To Subscribers of the Chronicle. - 75 


TERYS 
To Bankers »nd Brokers, ic quantities, 
with their cards lettered in giit on the 
cover, at special rates. 


/Commercial & Financial Chronicle, 


Pine Street, cer, Pear] Street, New York 


ey 
t 
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TO THE HOLDERS OF 
Preferred and Common Stock | 
Voting Trust Certificates | 
|] | CoLoniat BRANCH 


OF THE 
INTERNATIONAL MERCANTILE | aur Seen. 
MARINE COMPANY 





3 Che Crust Company of America rica 


37-43 WALL STREET, 
NEW YORK 


95 GrResHaM ST., 
LONDON, E. C, 








PAYS INTEREST ON DEPOSITS 
EXECUTES TRUSTS OF EVERY DESCRIPTION 
ISSUES LETTERS OF CREDIT PAYABLE 
THROUGHOUT THE WORLD 


Holders of a substantial majority of tile Stock | 
Trust Certificates having signified their deqire that | 
the Voting Trust should be extended until October 
ist, 1912, unless earlier terminated by artion of 
the Voting Trustees, notice is hereby given that 
the Voting Trustees have agreed to such extension | 
und, accordingly, said Voting Trust has been ex- | 
tended as above stated on behalf of all holders of 
Stock Trust Certificates which shall have been 
appropriately stamped as assenting 











Assenting holders of the Stock Trust Certiticates 
will please present their certificates to be 
stamped with this extension at the offices of 
J. P. MORGAN, & CO., 23 WALL STREET, 
NEW YORK: J. S. WORGAN & CO., 22 OLD 
BROAD STREET, LONDON, and Adolph Boisse- 
vain & Co., Amsterdam. 

J. PLERPONT MORGAN, 

J. BRUCE ISMAY, 

PI IE Voting Trustees. 
P. A. BP. WIDENER. 

CHARLES STEELE ! 








We refer you to 


The Corporation Trust Co. 


York, 





37 Wall 
To the holders of | 
Convertible Sinking Fund 5% | regarding any point involved in the organization 


Gold Bonds 


Street, New for information 


and taxation of business corporations under the 


ind o | 
Three-Year 6% Collateral | laws of any of the States or Territories. 
Notes | 
is | = — - —— ——— —— ed 


Westinghouse Electric and| 
Manufaciuring Company 


The undersigned, representing a large amount 
of the above bonds and notes, request heiders 
of to communicate with them, 
KUHN, LOEB & CO. 


William and Pine Streets, New York. 





Dickinson, Wilmot & Sterrett 


Certified Public Accountants, (ILL.) 


" (Formerly Jones, Caesar & Co.) 


NEW YORK 


R L. DAY & CO., 
BANKERS, 


35 Congress Street, 37 Wali Stree 
BOSTON. NEW YORK, 


New York City Bonds 


EXEMPT FRO STATE, COUNTY 
AND CiTY TAXES 





| 
| 





Connecticut Traction Bonds 
35 WALL 8T., - - NEW YORE 


| 
| 





1850 1907 


The United States Life | 


Insurance Co. 
IN THE CITY OF NEW YORE 


Issues}Guaranteed Contracts 


JOHN P. MUNN, M.D., President 


Finance Committee 
FAMES R. PLUM . — re Leather 
CLARENCE H. KELSEY. Pres. Title Guar. & Tr. Co 
WM. H. PORTER, Pres. Chemical National Bank 


Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
futare Address the Company at its Home Office, 
V 277 Broadway) ew Mty. > 


ork 3) 


CHICAGO 
Tribune Bldg 





SAN FRANCISCO 
Monadnock Bldg. 


54 WILLIAM STREET 


PHILADELPHIA 


925 Chestnut Street 


SEATTLE 
Empire Builiing 


ST. LOUIS 


Stock Exchange Sldg. 


MEXICO, D. F. 
Apartado, 1403 


LONDON 8 Fredericks Place, E. C. 


PITTSBURGH 
People’s Bldg. 


MELBOURNE 
¥ Queen Sureet 














“THE AVERAGE MAN 


prefers to do the little things of life for himself,"’ says the manager of one automatic exchange 
gar his own coffee than tell a walter how many lumps he wants; he would 
rather brush his own hair than tell a barber how to doit.” 


SAUNDERS & JONES | THart Is AN AMERICAN CHARACTERISTIC. 


He would rather si 


That is one reason why the 
the time tclling an operator what 
vou do the calling and ringing 


her to do it, 
her to do it 


AND REMEMBER, MR. MANAGER, 
that satistied subscribers are as valuable as 


matic Service they are always satistied 


give the best s 


Che Automatle Sy 


| Aberdeen, S. D. 


Akron, Ohlo. 


| Allentown, Pa. 
| Auburn, Me. 


Auburn, N.Y. 
Battle Creek, Mich. 
Beaver Falls, Pa. 
Bellingham, Wash. 
Berkeley, Cal. 
Billings, Mont. 
Butte, Mont. 
Cadillac, Mich. 
Champaign, lil. 
Chicago, Ill 
Cleburne, Texas. 
Columbus, Ga. 
Coiumbus, Ohlo. 
Dayton, Ohlo. 


| Decatur, Ill, 


Denver, Colo. 
Dowagiac, Mich. 
El Paso, Texas. 
Emaus, Pa. 

Fall River, Mass. 


Grand Rapids, Mich. 


Hastings, Neb. 
Havana, Cuba. 
Hazleton, Pa. 
Holland, Mich. 
Hopkinsville, Ky. 
Houston, Tex. 
Jonesboro, Ark. 
Lake Benton, Minn. 
Lewiston, Me. 
Lincoln, Neb. 

Los Angeles, Cal. 
Manchester, lowa. 
Marianao, Cuba. 


AUTOMATIC 


‘Van Buren and Morgan Stree's 


Automatic Telephone System is so popular. 
you want, and arguing the matter out or walting wearily for 
yourself, In half the time it would take to even tell 


Marion, Ind. 
Medford, Wis. 
Miamisburg, Ohlo. 
Mt. Olive, II. 
New Bedford, Mass. 
Norfolk, Neb. 
Oakland, Cal. 
Ocean Park, Cal. 
Omaha, Neb. 
Pentwater, Mich. 
Pontiac, Ill. 
Portland, Me. 
Portland, Ore. 
Princeton, N. J. 
Richmond, Ind. 
Riverside, Cal. 
Rochester, Pa. 
Rushville, Ind. 
San Diego, Cal. 


Instead of spending 


any of your more tangible assets, and with the auto- 
And with the Automatic System it costs you less to 
ervice than it costs to give mediocre service with a manual system. 

tem has been adopted in the following cities: 


San Francisco, Cal. 
Santa Montca, Cal. 
Saskatoon, Sask., Can. 
Sioux City, lowa. 
South Bend, Ind. 
Spokane, Wash. 

St. Mary’s, Ohio. 
Tacoma, Wash. 
Toronto Junction, Can 
Traverse City, Mich. 
Urbana, Illnols. 

Van Wert, Ohio. 
Walla Walla,Wash. 
Wausau, Wis. 
Westerly, R. 1. 
Wilmington, Del. 
Woodstock, N. B.,Can. 


ELECTRIC CO., 


CHICAGO, U. S.A 
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FIFTH AVENUE TRUST COMPANY 


Fifth Ave. aid Forty-third Street, New York 


OFFICERS 


LEVI P. MORTON, - - - President 
WM. D. SLOANE, Vice-Pres. CECIL D. LANDALE, 2nd Vice-Pres. 
JAMES M. PRATT, Secretary WALTER MEACHAN Asst. Secretary 


Capital and Surplus $2,000,000 


Interest is allowed on daily balances. 
Household, Ladies’ and Business Accounts are solicited. 
Letters of Credit issued by any International Banking House are 


sold without extra charge. 


Entire charge taken of personal and real property. 


Safe Deposit Vaults 














HENRY P. DOREMUS, Cashier, WILLIAM H. STRAWN, Ass’t Cashier. 





1851 1907 


THE CHATHAM NATIONAL BANK 


OF NEW YORK 
Broadway and John Street 


Capital - = = = $450,000 
Earned Surplus - #1,000,000 


Accou NTS SOLIC iTED 


DIRECTORS» 

GEORGE M. HARD, President G. P. MOROSINI, Banker 
JOHN H. WASHBURN, Retired HENRY F. SHORMAKER, Banker , 
HENRY P. DOREMUS, Cashier VILLIAM B. CONRAD. White Goods 
SANFORD H. STEELE, Vice-Prest FRASELS &. ae 

General Chemical Co ’ reas ‘ S. a end : 
FRANK R. LAWRENCE, Attorney SAMUE Yweit, a 
DANIEL J. CARROLL, Lumber WIS ‘Real Estate 
JOHN D. VERMEULE, President ‘ 3 : 

. "F =NDEN, of H. W 

Goodyear India Rubber Glove Co. Ww heel “ & Co., Jewelers 


GEoRcz M. HARD, President, 














Lecture Course 
on Investment 


An evening lecture course on Wall Street In 


THE INTERNATIONAL BANK, 


60 WALL STREET, NEW YORK 
Condensed Setement ane 22, 1907. 
ESO 


URCES vesting, given by John Moody, editor *‘Moody's 
Loans and discounts............. $2,486,690 50 Manual,” will open eee ay Evening, Novem 
EE EE 3,920 38 ber 4th, at the West Side M.C. A., 316 West 
Stocks and bonds ................ 11,000 00 57th Street. Men Sieh are Invited to 
Cash on hand “a due from banks 967,996 12 attend the first lecture. Full particulars sent 


qnueeeems on request. 


ee syxsg-7-33-469.607 00 et inanantaneectensnannseneevinasiees 





rena SaaS 5 ,000 0 
Sucplus and undivided profits ..-. oth 164 24 | Beaver National Ban k, 





Reserve for taxes -... ~~ -_ ; 3 000 00 
Certified checks eer ees aes 8.258 33 Beaver and Pearl Streets 
nn oe .... 2,847,183 93 | New York City 
a GEORGE M, COFFIN, Pr 
pF =a a=sitand 469. 607 00 “ Sy wet wean 
INTEREST AL LOWE D ON TE RM DEPOSITS OHN B. JONES T. P. WELSH 


THOS. H. HUBBARD. President. 
JAMES S. FEARON, Vice President. 
JOHN HUBBARD, Vice-President. 
JAMES H. ROGERS, Cashier. 

CHAS. S. LIPPINCOTT, Asst.Cashier 


TAS Caer, = _""" 
“R. T. Wileon & Co., |“nickerbocker Audit Go 


J. V. LOUGHLIN, Cashier 
\ccounts of Merchants, Individuals 
and Banks Solicited 





BANKERS & COMMISSION MERCHANT? CHAS GRISWOLD BOURNE, President 
33 Wall Street New York. 


Telephone Conneetions 





SAFE DEPOSIT VAULTS 
OPEN 


NIGHT & DAY 


Boxes $3 00 and Upwards 
EURUPEAN AMERICAN BANK 


Cor. Dey and Greenwich Sts. 


Genera] Banking Business 
INTEREST ALLOWED ON DEPOSITS. 





Dividends. 
THE ATCHISON TOPEKA 4, pam A FE 
RAILWAY wont 
New York, ‘nh OF 2, 1907. 
The Board of Directors has declared a dividend 
(being dividend No. 14) on the COMMON STOCK 
of this Company of THREE DOLLARS ($3.00) 
per share, payable December 2, 1907, out of sur- 
plus net earnings to holders of CO} MMON Stock 
as registered at the close of the transfer books on 
November 7, 1907. The transfer books for the 
COMMON Stock will Lo closed at three o'clock 
P. M. on November 7, 1907, and = be reopened 
at ten o’clock A. M. on December 3, 190 
Dividend checks will be mail a to holders of 
COMMON Stock who file suitable orders therefor 
at this office. 
H. W. GARDINER, Assistant Treasurer. 
5 Nassau Street, New York City 





u NITED STATES STEEL CORPOR ATION 


Dividend No. 16 of 6 o Common 







stock for the quarter eatae & ber 30, 1907, 
was declired October 29, payat ember 30 to 
stockholders of record Dece ’ Transfet 








books close at 3 P. M., December snd reopen at 
10 A. M., December 31, 1907 
RICHARD TRIMBLE,S etary 


l NIT ED STATES STEE L. ergy At JON. 
Quarterhs dividend No the Pre 
A po fn November 30, 007 ab de 
clared October 2%, to stockhelders of record No 
vember 6 lransfer books cl se at 3 P. M., No 
vember 6, and reopen at 10 iber 2 
RIC PNRD TRIMS t 


retary. 
AMERICAN CHICLE COMPANY, 
New York, October 28, 1907 
The monthly dividend of ONE PER CENT and 
an extra dividend of ONE PER CENT on the 
common stock of this Company has thie day been 















declared, payable Nov. 20th next to all common 
stockholders of record at 3 P. M. on Nov. 13th, 
1907. 


Common Stock transfer books will close at 3 P 
M., Nov. 13th. and reopen Nov. 21st, at 10 A. M. 
1ENRY ROWLEY, Treasurer 
AME RIC AN GR APHOPHONE COMPANY. 
Consecutive Quarterly Preferred Dividend No. 50 
The regular quarterly dividend No. 50) of ONE 
AND THREE-QUARTE Pk PE R CENT on the 
preferred capital stock of t American Grapho 
phone Company will be ~t ‘Novem ber 15, 1907, 
to stockholders of record November 1 
By order of the Directors. 
EDWARD D. EASTON, President 


AMERICAN LOCOMOT! IVE COMPANY. 

111 Broadway, New York September 17th, 1907 

The Board of Directors this — iy declared a divi 
dend of one and one-quarter per cent upon the 
common capital stock, payabl. Nov. 26th, 1907, 
to the common stockholders of record at the close 
of business on Nov. &th, 1907 Caecks will be 
mail-d. Transfer books of the common stock 
will el ye at 3 P. M.. Nov. &th, 1907, and reopen 
Nov. 27th, 1907. LEIGH BEST, Seerctary 


‘PEOPLE'S 5 GAS LIGHT & COKE COMPANY 
(of Chicago). 

Notice ts hereby given that a dividend of ONE 
AND ONE-HAL F PER CE NT has been declured 
on the Capital Stock of this Company. payable to 
the Stockaclders on November 25th, 1907 

The transfer books will close In New York on 
November 9th, 1907, at 12 o'clock noon and whl 
reopen November 26th, 1907, at 10 o'cl 1 k A. M. 

L A. WILEY. Secretary. 


THE PL LLMAN COMPAN). 
DIVIDE INO. 163 
A quarterly dividend 7 $2.00 per share from 
net earnings has been declared. payable Nov. 15th 
1907, to Stockholders of record at close of business 
Oct. 3ist, 1907. Cheeks will be mail d 
\. S. WEINSHEIMER, Secretary. 
Chicago, October 19th, 1907 


Banted. 


‘een puron man, ediiileiial in nearly 
every department of aTrustCompany. thoroughly 
familiar with the handling of securities and audit- 
ing reports, would consider position paying 
about $2,000. 

Address J. H. D.. care “Chronicle.” P. O. Box 
958, New York. 


Dotices, 


“AM AL GAM. ATED COPPER COMPANY 
2 Broadway, New York. October 28th, 1907 
At tt le reque 2 of many of our Stockholders, the 
Stock Transfer Books of this Company were 
opened to-day instead of awaiting the published 
date of November 11th, 1907 
A.H. MELIN, Secretary and Treasurer 
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PaciFic BANK MERCHANTS 
470 BROADWAY . NATIONAL. BANK 
A Conservative Depository NE W YORK 


for 57 Years 








FOUNDED © 


CAPITAL AND SURPLUS 
$ 1,250,000 0O »: 1803 





Capital, Surplus and Stockholders Liability, $5,600,000 
—|} Total Resources, - ~ - - += $28,000,000 


Dividends, GOVERNMENT, STATE AND CITY DEPOSITARY 


The Farmers’ Lc an & Trust Jo. DIRECTORS: 














16, 18, 20 and 22 William St., JOHN A. STEWART _.__.___.__..__Chairman of Board of Trustees United States Trust Co. 
ELBER« A. BRINCKERNOFP. -.....-............2.......-- . Vice-President 
ppcnallgggecsctin JM GUSHAV t. ScHWAB-------Oclrichs & Co.. Agenis North ern ot Smith. toes Eo. 
— 7 S81 AV mm. Se [AB..-,--- elrichs Cau ote ort ierman oy teamship - 
cOQEMOER AM BEWRERES fF | BONED AEKAY, So Nomi de Wa 
OFFICE ON AND. AFTER NOVE MBE R ae ROBEH' M. GALLAWAY....-.-.--------------------------------= President, 42° Wall St. 
tines POLLO EIA RIG o-oo aang Remar Ee 
° ! ptesnwscdcduenenestechebom residen orham lanes acturing Co. 
Braddock Gas & cee Company. Gen Ww. HAR ee jothnudin aon . arriman -0., Bankers 
Cedar Rapids Water Company. WILLIAM A. TAYLOR. _..._--.--- RIOR 2 EADS wiaiitar tale anon ace - Taylors Nenden & Co. 
Cleveland & Marietta Railway Company Zz HS 3 | ca PERS ..- Vice-President 
Cincinnati Lebanon & Northern Rallw: 1y Com- t 
pany. 
Svansville Electric R: new Co. First Mtge. 4s. 
E — Benne Ha & Chicago RR. Co. ROBE AWAY eenned Presi-ent 
(income ortgage) H 
Mizz eg ai ELBE - Vice-President 
Elizabethtown Water Company 
Housatonic Railroad Company, ZOHE * Fe --Vice-P esident 
eamnasee Mo wy Company. if JOSEPH BYRNE....--.--..-.-. bbs wiebents dusnds cavdsavssens cones wbeccceses cccececccces Cas ier 
zarchmont Yacht Club. | - > 
odidles Weaer Wasee Cammens |} ALBERT S, COX .-.------.--000- wrrccccccces nar cccescesoces eeeee cocee seeee- Asst. C shier 
Minneapolis Strect Railway Company First Mort- | O. E. PAYNTER -------0nee-nneeneee nee rnneeenernee coneenenees ae pi ot cic A-st. Cashier 


, gage 7s, Second Mortgage 6s. | 
Middletown Gas & Electric Light Company 4 FOR VER E HU DRED YEAR 
Mobile & Ohio Railvoad Company, Equipment, ! 0 ON N § 
Series ‘‘A." 
this baak has transacted business at the same location and still offers to 


Nansemond Water Company. 


jam tae taste || its cusyomers every facility consistent with sound banking. 
ACCOUNTS ARE INVITED. 


Omaha Gas Manufacturing Company 

Omaha Street Rallway Company | 

Ogden Gas Company. 

Pe nnsylvania Railroad Company, Consolidated 208 SEMI- ANNUAL DIVIDENDS HAVE BEEN PAID. 
+ Mortgage 

Pennsyly ania Railroad Company, First Mortgage 
Real Estate ‘ 

Pittsburgh Cincinnati Chicago & St. Louis Rall —— } 7 —_ 
way Company, Series C and D. 

Pittsburgh Youngstown & Ashtabul: Railroad ' TO THE 
Company First Consolidated Mortgage 5s. 


St Louls © apse 7 & Weste m Rallroad Company. Depositors and Stockholders 


Scranton Suburban Railway Company. 


United Water & Light Company. — : OF THE 


Vicksburg Shreveport & Pacific Railway Co. 


Watchung Water Company. 
Wellsville Water Company 
NOVEMBER 15TH, 1907 
Catskill Nluminating & Power Compan; ° 


at 


























DIVIDENDS. 
NOVEMBER 1ST, 1907. All Depositors and Stockholders of the Knickerbocker Trust Com- 
rae’) oe ee oe pany are urged to deposit forthwith with the NEW YORK TRUST 
3 2] » 5 . 1907 74) A ray . 
Twin City Rapid Transit Company, on Common COMPANY, 26 Broad Street, New York City, the Depositary selected by 


, the underkigned Committee, the Certificates for their shares of stock or 
_' assignmenis of their deposit accounts or Certificates of Deposit, together 
GEORGIA SOUTHERN & FLORIDA RAILWAY with their Certificates of Deposit, if any, under the terms of the agree- 
com ; a ~ . ; - 
DIVIDEND NOTICE ment dated October 28th, 1907, adopted by the Committee and lodged 
€ ria "tober 17th, 1907 ° " ° 2 : . > A 
rot the Board of Directors of the With the Tiepositary, from whom, or from any of the undersigned, copies 
may be obtained. 


The Pullm an Company 





ern & Florida Railway Company, 





his dat semi-annu ; dividends of TWO 
\ND ONE-HALF PER CENT (215%) on the | sti ee eee , » aac} ' 
Pirst_ Preferred ‘Stock and ‘TWO \Nb “ONE. | Annexed to the agreement is a form of the assignment. 
Se oe eee 1" Company me Sood Se | Any Depositor who may dissent from the plan for resumption of 
payable at the office of the Mercantile Trust € business or for reorganization, or both, which the Committee is to prepare, 
Deposit Comp of ‘Ba itimore, Baltimore, Mary A : - Ponies rere Sa See ie i of ela 
land. on and after November lith. 1907,.to May, Without expense, withdraw the certificates or assignments of claim 
See eee te odie Qa Ne Gitta eh: deposited, within the time and as provided in the agreement. 
eae Ms oa” See See oe eee Oe: See Depositors are to retain all legal rights of offset with respect to ¢ ‘laims 
pai 5 BEN. C. SMITH, Treasurer. ‘of the Knick kerbocker Trust Company against them. 
THE PE NNSY EA ANAGAUROAD COND ANY. Transfeyable receipts will be issued by the Depositary. 
ile 4 I ”) ‘ ) = 
The Board of Directors ‘has this day declared Dated October 28th, 1907. 
mmniual divi ( THREE AND ONE . <n he he a 
HALF PE R cE NT (si 75 PER SHARE) upon | FREDERICK G. BOURNE, Chairman, 149 Broadway, N. Y. 
pit cn Of tne Company, iwable ¢ * s Te ig er Bs aa ee 
ee ane Raccaies ta aot te aaa ont A. FOSTER HIGGINS, Higgins & Cox, 3 So. William St., N. Y. 
registered upon the books of the npans he | 7 1 ] i“ 2 ine Stree 
ee ee di. LOUIS BOISSEVAIN, 30 Pine Street, ee 
aie Paamean tana “Orden at tis offic. | MOSES TAYLOR, 30 Pine Street, N. Y. 
HENRY TATNALL, Treasurer. WIE.LIAM A. TUCKER, 70 State Street, Boston, Mass. 
AMERICAN EXCHANGE NATION AL BANK CHARLES P. PERIN, 2 Rector Street, N. Y. 





128 broadway, New York, Oct 
At a meeting of the Board of Di 
an held to-day a semi-annus 
VE (5%) PER CENT on the capital stock was | 


thy. LEOPOLD WALLACH, 33 Wall Street, N. Y. 


‘ 
dividend of Committee. 


deconen payable November ist. proximo, to | JULIEN T. DAVIES, - : 
stoc khciders of record at close of business October Ss y./ Counsel to 
25th, 1907 JAS RUSSELL SOLEY. \ Com uittee. 
EDWARD BURNS Cashier. 5 Nassau St N 
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November 1, 1907 


The highest grade of securities, including those ac- 
cepted by the United States Government in substitution 
for Government bonds against deposit of Government funds, 
are now se ling at prices which give the private investor a 
high return on the money and at the same time an invest- 
ment of the principal with absolute safety. 


Standard mortgage railroad bonds of dividend- 
paying companies can now be obtained to net from 5% to 
6% tor a long period and at prices from three to ten points 
below those of two weeks ago, and in some cases twenty 
points below the quotations of a few years ago. 


Short-term notes of dividend-paying railroad companies 
yield at current quotations from 614% to 10%. 


Convertible bonds, combining security of principal with 
an opportunity for a large profit through a rise in the stock 
of the issuing company, now yield from 5% to 6%, irrespec- 
tive of such possible profit 


Suggestions from any of the above classes will be made 
on request. r 


Redmond &.o. 


BANKERS 
NEW YORK PHILADELPHIA 


Members of the New York Stoek Exchange 
















The | financial 
merit} | ronicle 


INCLUDING 
Bank and Quotation Section (Monthly) State and City Section (Semi. Annuaty) 


Railway and Industrial Section (Quarterly) Street Railway Section (™y,.3>") 
VOL. 85. SATURDAY, NOVEMBER 2 1907. NO. 2210. 














Week ending October 26. 


The Chronicle. | clearings at— | meh — 
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THE FINANCIAL SITUATION. 

The course of events, led by a kind of spontaniety 
events possess, has been working in the direction of re- 
lief during the week. By relief, we do not mean the 
attainment of a staying power ensuring immediate and 
lasting strength. That would be impossible after a 
growth of discredit that has been germinating so many 
years—the embryo dating near President McKinley’s 
death--and which has so recently developed into a 
serious and widespread calamity. The return to a 
less involved state can not be expected to be otherwise 
than very slow. But towards that measure of relief 
conditions appear now to be tending. We should add, 
however, that so long as the Government policy pur- 
sued during recent years with respect to railroads, rail- 


road securities, corporations and accumulations of | 


wealth is continued, there can be no complete recovery. 

A decided mistake would be made were we to judge 
present borrowing conditions by the quotations on our 
Stock Exchange for call and time loans. In any pro- 
posed contract for money, the factors have become 
very exacting. A box full of bonds and stocks—good, 
but not readily negotiable—would be no temptation 
to the lender just now; a plea of desperate straits for a 
loan would bring no response other than the cold re- 
buff that banks and trust companies,in the nature of 
the case, cannot be charitable institutions. Schemes 
for producing low rates for money are claimed to be 
successful. Thus, it is said, the Secretary has found a 
way of increasing the working balance in the Treas- 
ury by a little matter of bookkeeping which turns a 
considerable portion of “disbursing officers’ balances”’ 
into free eash; he having discovered that the item 
“officers’ balances” is considerably in excess of what 








| 


is needed for those purposes, and, by revising the fig- | 


ures, he has been able to restore several millions to 
the working balance of the Treasury. This amount, it 
is suggested, is to be dealt out to the public. It like- 
wise appears that Mr. Cortelyou and Comptroller 
Ridgely are engaged in pushing a plan to increase the 
amount of national bank notes, working along the 


lines which ex-Secretary Shaw worked to the same | 


end, and, as we supposed, very nearly exhausted. 
Further success is attending the effort now. The issue 
in October was $5,993,352. <A telegram from Wash- 
ington yes‘erday states that Chicago banks have noti- 


to every possible device for its rectification. So long 
as discount conditions elsewhere in Europe than at 
Berlin were comparatively normal, there were reasona- 
ble expectations that the Imperial Bank’s reserve 
would be restored through the attraction, by the Bank, 
of cash and the contraction of circulation. The in- 
jection, however, into the situation of the disturbing 
element of an urgent demand for gold for the relief of 
American tension, and the uncertainty which existed 
as to the extent of the relief that would be required, 
seemed to compel the adoption by the Bank of the most 
effective measures possible for the protection of its too 
meagre reserve. There was probably little hope that 
even the high rate of discount would serve to divert to 
the Bank any of the accumulations of gold that were 
held by the other great banks of Europe; the most that 
was expected was that the Imperial Bank’s holdings 
would be undisturbed. 

As was the case a year ago, when the Reischsbank 
was compelled to raise its rate for self-protection, dis- 
count derangement became general throughout Europe 
on Tuesday, and the Bank of England on Thursday 
advanced its official rate to 544%. This course be- 
came imperatively necessary because upon London, 
and also upon the Bank, there would naturally con- 
verge the principal American demand for the metal, 
and such were the needs of that centre for the protee- 
tion of its accumulations and for the attraction of float- 
ing supplies that the most extreme measures had to be 
adopted to minimize the volume of withdrawals of 
the metal for export hither, such measures including 
not only the advance in the Bank’s discount rate, but 
the imposition of the almost prohibitive price of 78 
shillings 1g pence per ounce upon bar gold. The ur- 


gency of the New York situation was so great, how- 


ever, that even the obstructive devices of higher dis- 
counts and the above-noted premium on gold did not 
avail to arrest the movement of the metal hither, and 
it is reported that 1934 millions were secured during 
the week in London, of which 5 millions were Cape 
gold bought in the open market and 10 millions from 
the Bank of England. It is noteworthy that the Bank 
of France interposed no obstructive measures, so far as 
is known, to the withdrawal of gold, either from the 
Bank or from the Paris market. The managers of 
the Bank seemed to recognize the fact that the needs 


of New York for the metal were extreme, and as they 


fied the Comptroller that they will issue new banke | 


notes to the amount of 6 million to 10 million dollars. 


The really encouraging development has been the 
demonstration of the efficiency of the measures that 
have been adopted by our bankers for the relief of the 


monetary situation. Reference is had especially to | 


the floods of gold which have been engaged and are now 


on ther way hither, and which in a few days will be- | 
gin to arrive. The sentimental effect of the influx 
| . } . 

so low that gold imports were unusually profitable, 


has this week been experienced, and the coming week 


the arrival of the metal will directly influence the sit ua- | 


tion. As to the faets transpiring in Europe bearing 


upon these currents, the foremost was the advance on 


Tuesday by the Imperial Bank of Germany in its of- 
ficial rate of discount to 614°%, or within 14 of 1% of 
the maximum of 7°% recorded Dec. 15 1906. This ad- 
vanee was not surprising, considering the fact that the 
bank’s reserve position had been under much stress 


sinee the beginning of October, necessitating a resort 


were such, it were better to respond thereto than to 
contribute to more acute stress by resisting the move- 
ment. It was reported on Wednesday that the Bank 
had offered to release 15 millions gold for shipment 


hither for the direct relief of our situation, and also to 


| supply the Bank of England with 10 millions on con- 


dition that that Bank would not raise its official rate 
of discount above 5°¢. This report was semi-officially 
confirmed. 

Rates for exchange at New York on London were 


notwithstanding the offset of the time-cost on imports 
resulting from the high rates for money and the pre- 
mium on the metal. The fact that cables were largely 
emploved for cover for the gold that was engaged for 
import seemed to make it probable that those of the 
banks who were importers and who had facilities, 
through their exchange departments, adopted the 
plan of counting the metal while it was im transit 
as part of their bank’s reserve, thus making the eredits 
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which were based upon the gold available for loans. 
This course, it will be remembered, was taken in April 
last year, when banks were importing gold prior to the 
extension of aid from the Treasury through advances 
of cash for the purpose. 

The relief to the money market through gold engage- 
ments and the distributions of publie funds among 
national banks in the interior and in this city were con- 
tinuous during the week; the bankers’ pool which was 
organized last week by Mr. Morgan was, however, 
dissolved on Wednesday, its purposes having been ac- 
complished. It is estimated that the relief extended 
here and in the interior through these ot her sources ag- 
gregated upwards of 100 million dollars—imperts of 
gold 25 millions (assuming that this sum was made 
available as reserve, as above indicated), 35 millions 
svndieate bankers’ contributions, 20 millions from the 
Treasury and the remainder through Clearing-House 
loan ceitificates. It may be noted that, in addition 
to the engagements of gold by New York bankers, 
those in Chicago, Philadelphia and Boston engaged 


nearly 53¢ millions. Timely relief was also directly 


afforded the local market by J. P. Morgan & Co., who | 


on Wednesday anticipated the payment of about 7 
millions representing interest on securities which was 
Heretofore, 
loan certificates have been issued, such emissions have 


pavable Nov. 1. when Clearing-House 
been made by banks in a comparatively few cities; this 
week almost every important clearing house in the 
interior resorted to these certificates to relieve the situa- 
tion; asthe result of such action, facilities were offered 
for the marketing of wheat, cotton, copper and other 
commodities, thus contributing to an active movement 
of those staples for export. The daily Treasury state- 
ment shows that, since Aug. 29, when distributions of 
public funds began, 62 millions of Government deposits 
have been placed in the banks, ineluding 20 millions 
in local institutions. 
relief to the situation was announced on Thursday, 
when a syndicate of bankers, headed by Mr. Morgan, 
arranged with the City of New York to purchase 30 
millions of 6°; revenue bonds at par, taking an option 
on 20 millions more at the same price; presumably 
many of these bonds will be placed abroad. National 
banks have been urged by the Comptroller of the Cur- 
rency to increase circulation, and it is expected that 
from 15 to 20 millions will be taken out almost imme- 
diately. 

A volume just issued by Chancellor Day of the 
University of Syracuse, on “The Raid on Prosperity,” 


Still further, though indirect, | 


| 
| 


| it, if they would. 





contains so many epigrammatic statements of social | 


and economic truths that it is not easy to select one | 


~r two for comment; yet the most striking and most 
epigrammatiec of them is, perhaps, this: 
every millionaire came up over the road of the common 
toiler, and they did not bring the road away with 
them.” 
and this applies as well to fortunes created by the rise 


All property is the result of toil by somebody; 
of land in cities as to any other. Millionaires who 
have become such by the rise of land have not them- 
selves toiled; but of every other fortune it may be 
said that either the present holder or his family founder 
who bequeathed it did come over the road of toil. 

It is timely and ought to be wholesome to recall 
this, now that we are still in a feverish attack upen 


prope tv. 


The suggestion that a corporation is an | 


“Nearly | 


octopus, producing nothing and devouring the bodies 
of the common people, has been expanded into the 
notion that wealth is naturally predatory. Put into 
the plain language which instantly repels all but the 
most blatant socialists, the anti-accumulation doctrine 
is that property is robbery because disturbing the 
natural equality of men. 

Common sense instinctively perceives that without 
the right to hold property there would be no property; 
therefore, nobody who has listeners dares denounce 
accumulation. But how much accumulation may 
exist before wealth becomes predatory, and at what 
line fortunes are to be discouraged or forbidden as 
dangerously swollen is not yet defined for us by the 
rhetorical dialecticians of the day. The truth of the 
matter is that the denounced fortunes are not preda- 
tory at all. The one avowed monopoly created by 
our laws has some incidental abuses, yet the fortunes 
obtained through patents are the merest tithe of the 
benefits obtained by the people. Similarly, the indi- 
vidual fortunes through so-called monopolies have 
come by a very small share of widely distributed bene- 
fit; the publie get the bulk of it, but this escapes notice 
by beilg spread, while the individual share attracts 
attention. It is demonstrable that the great fortunes 
and trusts so commonly denounced have merely taken 
small tolls or commissions upon much larger benefits 
than acerue to the general public. Not, of course, that 
this is sé because of generosity and self-denial; it is so 
because that is the business law in the case. 

The millionaires who come over the road of the 
common toiler did not bring the road with them, says 
Chancellor Day. For the best of reasons, they left 
the road there; they could not bring it away or close 
It remains open to any toiler still, 
and this ought to shut the mouth of every ranter 
against wealth. This is the country of opportunity. 
Inability and unthrift and sloth, and watching to 
jump on the shoulders of others—for those no more 
promise exists here than in Europe; but here is the 
field where (if we do not foolishly hamper ourselves 
by artificial statutes) every man can get all that his 
qualities are worth. Therefore, this is the last country 
which should give heed to socialistic notions. Acecu- 
mulation is good, and should be encouraged to the 
full. Wealth and production are good, and the law 
should do ‘for them the best it can, namely let them 
alone. Rich men are valuable in any community, 
and they are more and more disposed to treat their 
wealth as a public trust; it is short-sighted to dis- 
courage that. Property is a good thing; let everybody 
respect it and do his best to get it for himself. 

A number of the Western governors have been de- 
elaring bank holidays for longer or shorter periods of 
time, whic} doubtless is a wise thing in the present 
tense state of affairs. There is at the same time a 
disposition to convey the impression that this action 
is necessary because of the failure of the Kastern 
financial centres to respond to the calls of the interior 
banks for a return of their balances held here. When 


‘the financial situation is so deeply disturbed as it is 


af present, and when, naturally, severe pressure is felt 


| everywhere throughout the country, even in the re- 
‘moter parts,'there is really no need or oceasion for 


explanation. We are all suffering from a common cause, 
and no one of the numerous communities of which this 
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country is made up is exempt. Our Western friends, 
however, like to cultivate the notion that they are 
independent of Kastern financial interests, and ac- 
cordingly when an occasion like the present arises, 
and it becomes so palpably evident that the connection 
with the East is really very close, they feel called upon 
to suggest that the East has fallen down in its obliga- 
tions and duties, and that consequently the West, so 
The 


whole idea is based more or less upon a delusion. It 


bereft, cannot be expected to perform its part. 


crops out very plainly in the proclamation of Acting 
Governor Charles Filson of Oklahoma in declaring a 
six-day holiday in that Territory. He says that his 
action has been taken because ‘‘all of the leading cities 
of the United States 


through their Clearing-House 


Associations have entered into an agreement to pro- | 


tect themselves and by such concerted 


action are refusing to ship currency to country banks 
which have deposits with them or to honor the bills 
of lading drawn upon the banks of such.” 


It is certainly not true that the banks of this city | 

. . ' 

have stopped shipments of currency to country banks | 
in payment of balances due them or are refusing to | 


honor checks drawn upon such balances. 
if an interior institution has no money on deposit 


here, this is hardly the time when the New York banks | 
Where, however, there is a/| 


san accommodate it. 
tangible balance, we may be sure drafts upon it will 


be met. The best proof of this is that in the last two 


r ° | 
weeks the New York banks have been losing enormous 


amounts to the interior in responding to the demands 
for currency. According to the returns collected by 
us from the separate banks, a total of no less than 
$21,510,000 of money was sent out by the city insti- 
tutions last week. This week the shipments have 
$22,016,000. For 


the two weeks combined, therefore, the banks of this 


been even heavier, aggregating 
city have been depleted of no less than $43,526,000 
in responding to the demands for funds on the part 
of their correspondents outside of this city. Secre- 
tary Cortelyou, as is known, has been adding very 
decidedly to Government deposits in the banks, but 
as far as this city is concerned the benefit has been 
neutralized by the extraordinary amounts the banks 
have been obliged to pay out in order to alleviate 
The truth is that 


the only thing that is giving our bankers anxiety is 


the stress at other points. about 


the drain of money away from this centre. 
been 


Our 


with the fact that during the last 


A favorable feature the last week has 


the upward reaction in the price of copper. 
readers are familiat 
four months the price of copper has dropped from 26 


» } 


cents a pound to 12 cents a pound, without appar- 


ently stimulating in the slightest degree 


¢ 


the demand 
moderate 


Latterly, 


metal or 
the 


however, there have 


for the inducing any but very 


buying on part of home consumers. 


been quite extensive pu chases 


on foreign account, and the effect of these purchases 


has been to bring about an improvement in the 


ket value of the metal. About two weeks ago sales 


of electrolytic copper were reported at a fraction 


below 12 cents, and sales of Lake grades were effected 


slightly above that figure. Since then there has been 
a gradual rise, and now quotations appear to be in 
the neighborhood of 1414 cents. No one appears to be 


able to discern any revival in the home demand for 


THE CHRONICLE. 


Of course, | 


mar- | 


[Von. LXxxv. 


| copper, and in the present situation of affairs it would 


doubtless be imprudent to expect any extensive in- 


quiry to spring up. But it is an important point 


gained that at last a stage has been reached where 
The fact that the 
change has come from abroad rather than from at home 
not Of 
copper production is now on a very small basis, the 


there is a change for the better. 


favorable 


does alter its character. course 


output in the case of some of the leading companies 


the 


being scarcely more than 30@40% of normal. 


In one sense, this is depressing, but in another sense 


it marks a strong feature in the situation, since it pre- 
| vents should 
| noted that the present week the Amalgamated Copper 
| Co. availed of the provision in the agreement with the 


accumulations of stocks. It also be 


miners and gave notice of a reduction in wages from 
| $4.a day to $3 50, effective November 1. The miners, 
| to their credit be it said, decided not to oppose the 
‘reduction. This will diminish cost of production—a 


matter of great importance at the present juncture. 


The statement of the United States Steel Corpora- 
tion for the September quarter gives one a new idea of 
the strength of this, the world’s greatest industrial 
During the three months covered by 
Yet the 
Steel Corporation shows net earnings which have been 


corporation. 


the statement business was on the decline. 


but once exceeded in its entire history, namely in the 
| quarter immediately preceding, while the total runs 
very much heavier than for the September quarter 


of any preceding year. In brief, net for the Septem- 
ber quarter in 1907 was $43,804,285, as against $45,- 
| 503,705 in the June quarter of 1907; but as against 
| $38,114,624 in the September quarter of 1906 and $31,- 
The 


company made appropriations out of earnings for sink- 


240,582 in the corresponding quarter of 1905. 


ing funds, depreciation, reserve, improvement and re- 
placement funds aggregating for the quarter $9,413,- 
020, and then had available, over and above such ap- 
propriation, and also the quarter's interest charges, a 


sum of no less than $28,758,143, whereas the eall for 


( 


| the quarter’s dividends (namely 1%4°% on the pre- 


| ferred stock and one-half of 1% on the common stock) 


was only $8,846,432, leaving, therefore, a balance of 


|} $19,911,711. Out of this latter no less than $15,000,- 
000 was set aside for expenditures made and to be made 


on authorized appropriations for additional property, 
q 
new plants and construction and discharge of capital 


obligations. Altogether, therefore, for the quarte: 


$24,415,020 has been applied out of income for pay- 
the 


ment towards various funds and for new con- 


struction and capital extinguishment, while only $8,- 


$46,432 was the shares. 


2 distributed in dividends to 
Ths. ol ; t a - / s2 
rhis shows the conservative policy pursued in the ad- 


ministration of the property. Moreover, after these 
| 
extraordinary appropriations, a balance ot 


surplus 
$4,911,711 still remained on the operations of the three 
months 


1 1 } 


|) For the nine months to Sept. 30 no less than $72,- 


816,697 has been set aside out of earnings for sinking 
fund reserve, replacement and improvement funds, and 
for 


} even after these extraordinary appropriations there re- 


additions to property and new construction; and 


| mained undivided earnings for the nine months (above 
fixed charges and dividends) of $12,093,367. Chair- 
;}man E. H. Gary, at the quarterly meeting of the di- 


| rectors, pointed out that since the corporation was or- 
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ganized, in addition to the payment of dividends and 
interest, there has been provided from earnings a re- 
serve for extinguishment of capital of $79,570,000, 
and there has been added to the assets from the same 
source $266,180,000, making altogether the extraordi- 
nary sum of 34534 million dollars. 
is now a decline in business, and a material falling off 


To be sure, there 


is reported in the total of unfilled orders on the com- 
pany’s books; but with such a record as that just cited, 
what company is better prepared for a longer or shorter 
period of trade depression, should such unfortunately 
occur? 

The Penasylvania Railroad yesterday declared the 
regular semi-annual dividend of 314% on its share eapi- 


tal. At the same time the company’s return of earn- 
ings for September was given out and this shows that 
the system’s business still keeps increasing. The 


one unfavorable feature is that, owing to the continued 
and large augmentation in expenses, the additions to 
net are very small. In fact, in September the increase 
in expenses, treating the system as a whole, exceeded 
the improvement in the gross, leaving an actual loss 
On the lines directly operated West of 
Pittsburgh and Erie an addition of $859,700 to the 
gross was attended by an augmentation of $797,100 in 
the expenses, leaving a gain of $62,600 in the net. But 
on the Eastern lines directly operated there was an ad- 
dition to expenses of $1,858,000 with a gain of only 
$1,391,000 in gross, thus involving a loss in net of 
$467,000. For the combined lines, therefore; the re- 
sult is that, in face of an improvement in gross earn- 


in the net. 


ings for the month in the large sum of $2,250,700, 
there is a loss of $404,600 in the net. In September 
1906 there was $1,387,100 increase in gross and $175,- 
700 increase 
nine months 


in net for the combined lines. For the 
to Sept. 30 the results for the combined 
is an improvement of $23,561,200 in the 
gross, with an addition of only $2,280,000 in the net. 
The following furnishes a six-year comparison for Sep- 


France did last year, it can be stated that should 
such application be received ‘‘the Bank of France, 
inspired by the common interests of the two coun- 
tries, would not hesitate to come to the aid of the 
London market.’ This seems to indicate that should 
the drain upon the Bank of England continue, as the 
result of the urgent American requirements for gold, 
the Bank of France would intervene relieve the 
situation. 


to 


The statement of the New York Associated Banks 
last week disclosed a deficiency, though it was com- 
paratively small, in the surplus reserve. The condi- 
tion of some of the institutions was shown to be so 
weak reserve that it was deemed advis- 
able by the Clearing House Association, in order to pre- 
vent the development of a still further unsettling situa- 
tion, to resort tb the issue of loan certificates, which 
would provide for the adjustment of be- 
tween banks and at the same time for 
necessary requirements the cash that would other- 
wise be applied for this purpose. As the result 
of this action each individual member of the Asso- 
ciation, as well as the non-member institutions 
which cleared through members, were brought under 
the direct supervision and control of the Clearing House 
Committee, and whatever loans were effected were 
made subject to the approval of such committee. 

The exercise of the authority delegated to the com- 
mittee enabled it to prevent undue speculation and 
indeed to confine operations, especially on the Stock 
Iixchange, to those for cash. This tended to limit the 
volume of business transacted and that which was 
conducted was generally of an investment character. 
The contributions which were made by banking syndi. 
cates for the relief of the situation, through loans and 


as respect Ss 


balances 
release 


|the promotion of investments—with the object of 


enabling institutions that were embarrassed to realize 
upon their assets—though large in volume, were so 
distributed as to make them most effective of their 


i 
| lines in 1907 


tember and the nine months for the lines directly oper- | purpose; to this end the rates demanded for such loans 


eee 


ated East of Pittsburgh and Erie, being the only por- 
tion of the system for which we have the data forsuch 
a comparison. 





















Lines East oj| 1907. | 1906. 1905. 1904. 1903. 1902. 
Putisburgh. | 
EE A ee es 
« | > | § $ $ 
Gross earnings 14,450,859 13,059,859 12, 59 10,388,650 10,680,750 
Oper. expenses 10,132,282) 8,274,282 7, 82, 6,492,240, 7,042,240 
Net earnings) 4,318,577) 4,785,577 4,778,377) 3,896,410) 3,638,510 





| 
Jan. 1 to Sept. 
Gross earnings 
Oper expenses S89, 


30. | 
123714 772) 108406 072 97,007,772. 86, 
806,471 75,196,671 68,747,171) 60,5 





to 
3 
6 
Z| 
to 
2 | 
Ki 
= | 


Net earnings 33,908,301/33,299,401 28,260,601, 26,267, 96¢ 


We have referred above to the change in the official 
rate of discount of the Imperial Bank of Germany 
from 514%, at which it had stood since April 23, to 
614%; also to the change in the official rate of the | 
Bank of England, which on Thursday was advanced | 
from 444%, at which it had been maintained since Aug- 
ust 15, to5144%. No alteration was made in the offic- 
ial rate of discount either by the Bank of France or 
by the other European banks, except the Bank of 


Belgium, which was raised to 514%. According to a 
Paris cable, it appears that while no formal request has 
been received, as is reported, by the Bank of France 
from London for the remittance to that centre of 
£3,000,000 against sterling bills, as the Bank of 





were abnormally high and the collateral required was 
of an exceptional character. No business was reported 
in time loans and rates therefor were entirely nominal 
until Wednesday, when 12@16% was quoted as 
having been paid for accommodation for sixty to 
ninety days. 

Money on call, chiefly representing syndicate offer- 
ings, loaned at the Stock Exchange during the week 
at 75% and at 3%, averaging about 50%. The lowest 
rate was recorded on Wednesday, when the banking 
syndicate which had been supplying the greater part 
of the money was dissolved; banks and trust com- 
panies were not in the market as lenders. On Monday 
loans were at 75% and at 6% with the bulk of the 
business at 50%. On Tuesday transactions were at 
75% and at 4% with the majority at 50%. On 
Wednesday loans were at 75% and at 3% with the 
bulk of the business at 50%. On Thursday transac- 
tions were at 20% and at 6% with the majority at 
20%. On Friday loans were at 25% and at 4% with 
the bulk of the business at 20%. As above noted, 
time-loan quotations were nominal, as also were those 
for commercial paper, in which no business was done. 


, The Bank of England rate of discount was advanced 
on Thursday from 444%, at which it had stood since 
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August 15, to 54% 
sixty to ninety day bank bills in London at 6@6144%. 
The open market rate at Paris is 334° and at Berlin 
and Frankfort it is 6%. 
from London, the Bank of England lost £3,044,062 
bullion during the week and held £31,729,252 at the 
Our correspondent further advises 





close of the week. 
us that the loss was due mainly to sales in the open 
market. The details of the movement into and out of 
the Bank were as follows: Imports, £10,000 (wholly 
from Switzerland); exports, £2,771,000 (of which 
£465,000 to Egypt, £64,000 to Holland, £60,000 
French coin sold, £601,000 bar gold sold and £1,581 ,000 
United States coin sold in the open market), and ship- 
ments of £283,000 nef to the interior of Great Britain. 


The foreign exchange market was lower at the be- 
ginning of the week and strong at the close. It was, as 
a matter of course, almost entirely dominated by the 
monetary situation, though engagements of gold 
abroad for shipment hither had more or less influence, 
especially on cables, which were in request for the 
reimbursement of imports. Scarcely any business was 
done in long sterling, and commercial bills ruled at 
exceedingly low rates. Short sterling fluetuated 
widely in response to the varying demands, and there 
was active speculation therein, based upon the an- 
nouncements of gold engagements and of European 
operations in American securities. On Tuesday cables 
rose sharply on the news that the ‘* Kaiser Wilhelm der 
Grosse” had been delayed in her out ward passage so that 
her mails, which earried demand bills for remittance, 
could not be delivered at Plymouth in time to meet 
contracts, thus necessitating the employment of cable 
transfers for settlements. The advance in the official 
rate of the Imperial Bank of Germany on that day 
had a stimulating influence upon sight sterling, for it 
foreshadowed a prompt rise in the Bank of England’s 
rate. On the following day a sharp advance in these 
bills seemed to indieate a temporary check to gold 
imports, but the rumor that the Bank of France would 
contiibute to American requirements for the metal 
caused speculative selling, and there was a feverish 
decline in this class of exchange, followed by a re- 
covery. Easier money on Thursday had the effect 
of counteracting the influence of the advance in the 
Bank of England rate and new engagements of gold 


caused a lise, especially in short sterling. The large 


export movement in commodities which has been in | 


progress this week is expected soon to result in the 
creation of a considerable volume of exchange and in 
lower rates. 

Gold engagements thus far reported amount to 
$29,000,000, of whieh $19,350,000 is for New York, 
$4,500,000 for Chicago, $500,000 for Philadelphia, and 
$700,000 for Boston bankers. The metal will begin to 
arrive early next week; possibly some of it has already 


been made available in our loan market through its | 


being counted as part of the bank’s reserve while in 
transit, in eases where the importer had banking 
as well as exchange facilities. 


On Saturday of last week the market was feverish | 


and lower, and, compared with the previous day, long 
fell 125 points to 4 7784@4 7814, short 100 points to 
$S82!; (482% and eables 125 points to 48314@ 
183',. On Monday long declined 75 points to | 
$77@478, short rose 15 points to 4 8240 @ 4 8250 


“The cable reports discounts of | 


According to our special cable | 


and cables 100 points to 4 8430@4 8440. On Tuesday 
short advanced 185 points to 484144 @484% and 
cables 245 points to 4 8634@4 87; long was un- 
changed. On Wednesday long rose 25 points to 
47714 @4 77's, short fell 25 points to 484@4 844% 
) and cables 75 points to 4 86@4 8644. On Thursday 
| long advanced 175 points to 4 79@4 7914, short 50 
| points to 48414 @ 4 843¢ and cables 50 points to 
14 
| 


4 8650@4 8665. The market was strong on Friday, 
at an advance of 200 points for long and for short, 
and of 150 points for cables. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 


Fri., Mon., | Tues. Wed., | Thurs.,| Fri.. 
Oct. 25. Oct. 28. Oct. 29. Oot. 30. Oct. 31.'Nov. 1. 
Brown 60 days 4 SI', SI', 82 s2 | 2% so 
Bros. & Co Sight..\4 86 s6 S615 | S614 | 8514 85', 
Baring 60 days 4 &2 S16 <2 s2 x02, | SOly 
& Co Sight 1 Nt SS st Nt SS S5 
Bank Britsth 60 days,4 82 Sl 82 &2 x1 , a 
North America Sight 4 sf NS st st SS 85! 
Bankot 60days}4 S2 S2 s2 S2 sO | 80 
Montreal Sight 4 56 st s6 st S5!3 85h, 
Canadian Bank 60 days'4 82 s2 82 82 sl sl 
of Commerce Sight 4 86 S6 St NO { S514 S85! 
Hetdelbach, Ickel- 60 days|4 Sl! sl 82 s2 SObe 80 
helmer & Co Sight. _/4 s¢ St set, Sts | S5tg R5'y 
Lazard 60 days|4 S1', SL's s2 s2 + 8014 | 80 
Freres Sight 4 St st S6ly R614 4 85bg | 85! 
Merchants’ Bank 60 days|4 82 82 s2 s2 al 80 
of Canada. -. Sight 4 86 sé st SO 8516 85! 


hee 


The market closed on Friday at 481@4 81% for 
long, 486'44@4 87 for short and 4 S88@4 88% for 
‘ables. Commercial on banks 4 78@4 784 and 
documents for payment 4 78@4 80; cotton for pay- 
ment 4 78@4 78!4; cotton for acceptance 4 78@ 
480, and grain for payment 4 7934@4 80. 

The following gives the week’s movement of money 
to and from the interior by the New York banks. 





| 
Boost ved by Shipped by 





Net Interior 


Week ending Nov. 1 1907. V. ¥. Banks. N. Y. Banks. Movement. 
Currency $3,908,000) $18,938,000 Loss $15,030,000 
Gold 1,085,000 3,078,000 Loss 1,993,000 


Total gold and legal tenders $4,995,000 $22,016,000 Loss $17,023,000 


With the Sub-Treasury operations the result is as 


follows. 


Net Change in 
, Bank Holdings 


Into i Out of 
Week ending Nov. 1 1907. Banks. Banks. 


$4,993,000) $22, 016 ‘000! Lose $17, 0: 23, 000 


Banks’ Interior movement, as above 
Sub-Treasury operations wal 60,700,000) 51,200 ,000/ Gain 9,500 000 


Total gold and legal tenders St 5,693,000) $73,216,000, Loss $7,523,000 


The following table indicates the amount of bullion 
in the principal | 1D uropes an banks. 


Oct. 31 1907. Vov. 1 1906. 
Banks of —-—-—-——- - -- - 
Gold. Sulver. Total Gold. , Silver. Total. 
£ : £ i t £ 
England 31,729,252 549,851) 28,549,851 
France 5 





932,87 .515,381) 40,771,963 153,287 344 

770,000 40. 419.000, 28'736.000! 811101000, 36,846,000 
.704,000 112,846,000, 4,460 ,000:117 306 000 
7,170,000 46,880,000, 11,770,000, 58,650,000 
> 

4 

3 





111,428,770 37,5 
31,649,000 
469,000 








Germany a 
| Russia d__ 125 












Aus.-Hunb 45,44 
} Spain { .220,000) 15,315,000) 24,257,000; 39,572,000 
} Italy 010,200 = 983,000, ety 400! 34,727,400 
ana 4 


oe 
Neth'lands 899,800 72,900) 11,104,200 





Nat.Belg.a .715,000 % 26000 4,878,000 

Sweden 4,245,000 { 3,875,000 
satires — 

Total week 4 456 467 512,045,122 388, 2,263,488,795,795 


$3,700 313-448, 101.388.176.278 101,708, 130 489,884,408 





Prev .week 4 


| a The division (between gold and silver) given in our table of coin and bullion 
| n the Bank of Germany and the Bank of Belgium is made from the best estimate 
| we are able to obtain; in neither case is it claimed to be accurate, as those banks 
make no distinction In their weekly returns, merely reporting the total gold and 
| silver; but we believe the division we make is a close approximation. 

b The Austro-Hungarian bank statement Is now Issued In Kronen aad Heller in- 
stead of Gulden and Kreutzer. The reduction of the former currency to sterling 
| Pounds was by considering the Gulden to have the value of 80 cents. As the Kronen 
| has really no greater value than 20 cents, our cable correspondent in London, in 
| order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
| the amount of Kronen by 24 instead of 20. 

| d The total of gold in the Bank of Russia Includes the balance held abroad— 
| that ts, the amount held for Russian account in other Continental banks. The pro- 
| portion so held and consequently duplicated in the above statement is about one 
{ 


quarter of the total. 
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RUSSIA’S THIRD EXPERIMENT IN A POPULAR 
ELECTION. 

Hardly noticed in the cable dispatches of the day, 
Russia is once more passing through the throes of a 
popular election. When the second Douma was dis- 
solved on June 16 this year, the Czar’s ukase ordered 
“that new elections of members to another Douma 
be held beginning September 14, and that the new 
Imperial Douma be convoked November 14 of the 
present year.”’ In other words, the reassembling of 
that body, and with it the third experiment in bringing 
the people into co-operation with the Imperial Govern- 
ment in the management of national affairs, is in the 
course of a fortnight to be undertaken. 

The circumstances under which this third Douma 
comes together differ essentially from those under 
which either of its two predecessors was convoked. 
Both of the two preceding legislatures were elected 
by something not very different from universal suf- 
frage; that is to say, while various minor restrictions 
were imposed on the voting privilege, and while the 
women were absolutely excluded, nevertheless it could 
fairly be said that the suffrage as extended to the 
American people was rather closely copied by the 
Russians. Whether such broad extension of the 
suffrage in a first experiment was or was not a wise 
step, and whether it was not bound to result in friction 
and trouble between the Executive and the Legislature, 
may be a matter of debate. It has been held by many 
acute observers that any popular assemblage elected, 
as these were, at a time of publie passion and excite- 
ment, and without even such restriction as the British 
electoral law provides, was bound to result in legis- 
lative deadlock if not in a sort of chronic revolution. 
Such, at all events, was in a very large degree the 
history of the two first Doumas and the reason for 
their failure. It followed necessarily, therefore, that 
in stretching the law to dissolve that Legislature last 
June and decree an election of its successor, the Im- 
perial Government should undertake to do what it 
might have better done in the beginning, and impose 
judicious restrictions against extreme measures on the 
part of the electorate in the way of sending a Douma 
committed to open hostility to all Governmental 


plans. 


This was undoubtedly the purpose of the machinery | 


imposed for this month’s election. It does not follow 
that the restrictions then set down were wise or judi- 
cious; that is precisely the question which the events 
of this month, and of the months which follow, must 
test. It has been difficult, in fact, to obtain a clear 
idea as to just what restrictions the Imperial Govern- 
ment has placed on this year’s suffrage. From some 
of the more enlightened correspondence, written from 
tussia to London newspapers, this much may be 


gathered: An effort at the classification of the voters | 


so as to give preponderance to the conservative ele- 
ments has been distinctly made. Voting for members 
of the Douma is not, apparently, to be made directly; 
on the contrary, the groups into which the population 


is divided are to select ‘“‘electors,”’ 


; , | 
choose the representatives at St. Petersburg. How | 


far this method of election, apparently something of a 


copy of our own clumsy and virtually obsolete system | 
of Presidential electors, will serve in a situation such | 


as Russia’s, must be classed as at least doubtful. 


who in turn will | 


Furthermore, it has been estimated that the group 
described as large “land holders,” with their classi- 
fication arbitrarily fixed for each of the various prov- 
inces, will be entitled to name one-fourth of the mem- 
bership in the body which elects the Douma. This 
is in spite of the fact that the estimated number of 
these land holders, one hundred and thirty thousand, 
comes to barely two-tenths of one per cent of the male 
Along with this, the 

“small land holders,” 


population of the Empire. 
clergy and what are called the 
are similarly divided off, but with a very much smaller 
relative power in the final vote. Dwellers in cities are 
similarly classified, property classification playing a 
very considerable part. By means of these distine- 
tions, and of a process of dividing up election districts 
which appears to resemble closely our own familiar 
“gerrymandering,” one Moscow correspondent figures 
up that of the 5,250 electors for all Russia, 3,383 will 
be chosen by land holders of the countryside, leaving 
only 1,867 to represent what is estimated as at least 
99% of the total Russian population. Yet even this 
close restriction of the suffrage classification for the 
vote is rigidly held down to continuous residence in 
the voting district. In other words, a system, more 
or less ingenious, as the event may prove, has plainly 
been adopted for the purpose of ensuring choice of a 
large majority in the new Assembly by such elements 
in the Russian population as the Government deems 
conservative in the broader sense, and likely on the 
whole to sustain the Imperial authority. 

How h Douma thus selected will adapt itself to the 
singular Russian situation it is not at all easy to con- 
jecture. The one most striking experience in the case 
of the second Douma was that the districts on which 
the Government had counted for return of ultra- 
conservative legislators turned out actually to have 
voted for the Opposition, for candidates not committed 
to the Socialist program, but to a positive decision to 
refuse all deference to the Imperial power in itself. 
Therefore the question in the present case is to what 
extent even the carefully selected voters of this 
autumn’s election can be depended on to act in ac- 
cordance with the Imperial desire. On the face of 





things, and waiving the question whether this present 


distribution of the suffrage is equitable or honest, 
it should be manifest that the chances favor at least 


a reasonably conservative Douma membership, as 
they have not done before. The working out of the 
experiment will be watched with absorbing interest. 


It will, as usual, be complicated to a greater or less 
extent, with the financial and economic situation of 
the Empire, and with the perennial problem of raising 


foreign loans on the Imperial credit. Fortunately for 


Russia, there is reason to believe that the nation will 


in a rather unusual degree escape the pressure of 


financial and industrial reaction just now at work on 


almost all other States. The fact that Russian finance 
| and industry passed through its own severe and violent 
reaction during and after the recent Eastern wat 


fairly guarantees against repetition on a formidable 


scale of what was witnessed at that time. In a sense, 


tussia enters this period of world-wide financial 


stringency, much as France, after its own overwhelm- 
ing political and financial collapse of 1871, entered the 
It will be recalled that 
in the case referred to financial depression on the 


period of general panic, 1875. 


ous work, not vat 


| European markets did its most. s¢ 








all at Paris but at Vienna and Berlin. More than this, | 
it should be noticed that in the present agricultural 
situation of the world, Russia shares with the United 


States and Argentina such benefits as come 
from being the only markets where a fairly abun- 


the 
demand from elsewhere and of high 


dant supply of export wheat is available in 
face of urgent 


prevailing prices. 





As for the question of a public loan, that is, as usual, 
enveloped in much mystery. That the Russian Min- 
istry has for some months been making overtures to 
its usual banking friends in Paris hardly admits of 
Tha rejected 
seems to be equally assured. 


| 
| 


doubt. its applications have been 
Indeed, one might 
without difficulty have predicted in advance that no 
such accommodation could be granted by the Paris 


A railway loan 


bankers under this year’s conditions. 
of no great magnitude appears to have been negotiated 
in France under the auspices of the Russian Govern- 
ment, and this is all. In the meantime, the remark- 
fact the face of the world-wide 
inquiry for gold, and the pulling by one set of markets 
at the gold reserves of others, the Imperial Bank of 
Russia still maintains its stock of the precious metal 
almost at the maximum of its history. The last 
report of the Russian Bank showed gold holdings of 
no less than $478,000,000, whereas they stood a year 
ago at only $419,000,000, and this $59,000,000 in- 
crease has occurred while outstanding note circulation 
of the institution have been expanded by only $21,- 
500 ,000. 
in the world is able at the present time to make so 
remarkable a showing. That part of the situation 
has its bearing, not only on Russia’s own financial 
situation, but on the possible requirements of the other 
markets with which 


that in 


exists 


able 


We doubt if any other financial institution 


Russia deals. 





BENEFITS OF MUNICIPAL AND PUBLIC 
SERVICE HARMONY. 

Philadelphia is experiencing the first fruits of the 
contract between the city and the Philadelphia Rapid 
Transit Company whereby the city has been given a 
financial interest in the trolley system. While the 
interest of the city is as vet very indefinite and in- 
tangible, being merely a promise that the municipality 
shall at some future time and upon the fulfilment of 
certain conditions, share in the profits of the company, 
it is nevertheless proving of enough importance to 
provide a motive for co-operation on the part of the 
city officials with the officers of the transit company 
in an attempt to improve the service of the company, 
and also to protect the public service corpocation 
from assaults which will be herein explained. 

The first evidence of an interest in the welfare of 
the transit company on the part of the city officials 
came in an order from the Director of Public Safety to 
teamstets ordering them to keep their teams off the 
tracks of the street railways in order that the trolley 
cars might not be impeded. This is a point which the 
officers of the trolley company had long sought to gain 
and they were unable to obtain the co-operation of the 
police department of the city until after the new 
agreement with the city had been executed. Of course 
it is largely to the advantage of the great body of 
citizens who are interested in quick service to have 
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the resentment which citizens generally cherished 
towards the Rapid Transit Company was sufficient 
to cause them to frown upon any effort to aid the com- 
pany although such aid might benefit the eitizens 
themselves. The of the Director of Public 
Safety is important therefore, as indicating a change 


order 


in public sentiment, the citizens being less inclined to 
stand in their own light. As a consequence of the 
new order there is a freer movement of ca:s during 
the rush hours, making it possible for the transit 
company to handle the crowds more quickly, thus 
adding to the convenience of the passengers and to the 
profits of the company. 

The second development is of far move importance 
to the transit company. It will prove of direct benefit 
to the sha:e holdeis and eventually will shorten the 
time which must elapse before the city derives some 


When 


public sentiment was opposed to the company, the 


income from the agreement with the company. 


ordinary citizen entertained a feeling of resentment 
against the corporation, and when such a citizen took 
his seat in a jury box to help in the trial of a ease for 
damages brought against the company, he was more 
or less prejudiced against the defendant company. On 
this account, it is claimed by officers of the transit 
the 
company awarding excessive damages for trivial in- 


company, verdicts have been returned against 
juries or possibly on claims which weve fictitious. It 
is now believed that a kinder feeling will be enter- 
tained toward the transit company by the citizens, 
since the awarding of verdicts which are manifestly 
unjust will not only be to the disadvantage of the 
company but also adverse to the interest of the com- 
munity. 

In the annual report of the Philadelphia Rapid 
Transit Company for the year ended June 30th last, 
President Parsons called especial attention to the evils 
of the claims department. During the past year the 
settlement of claims called for the disbursement of 
$1,217,586, an increase of $326,266 over the previous 
year. There was thus paid out for claims last year 
an amount sufficient to have paid a dividend of four 
per cent upon the authorized capital stock of $30,- 
JOO 000. 
‘ecci ots took care of the claims for accidents, but now 
the amount required is approaching 7 per cent. In 
further explanation of this drain upon the company’s 


Ten years ago 2% to 3 per cent of the gross 


income President Parsons says: 

“This increase is due largely to a new enterprise 
which has grown up and which has been termed 
‘Ambulance Chasing.’ The slighest accident is hunt- 
ed up and reported by runners in the employ of lawyers 
of doubtful standing, many of whom are briefless 
except for this class of business, but who are most 
expeit.in prepaiing eases of this character in such a 
manner that they will meet the requirements of the 
law and eateh the sympathy of the jury. There are 
many physicians in league with these lawyers, whose 
testimony is of such a nature as to exaggerate the 
injury and to show that any trouble the elaimant 
may be suffering from might have been caused by 
the accident. It is but a short step from the exagger- 
ation of an injury to the manufacture of a claim, and 
there is no doubt that in many cases we have been 
forced to pay money in settlement of elaims which 
have been absolutely unjust. The new relations 
between the company and the city should go far 
towards correcting this evil.”’ 


The statement of President Parsons was so startling 





the ear tracks kept clear for the use of the cars; but 


and it was so manifestly to the interest of the city to 
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aid in breaking up this business of ‘Ambulance Chas- 
ing” that the Director of Public Safety, aided by the 
detectives of the Rapid Transit Company, at once set 
about correcting the evil. Facts have been un- 
earthed which indicate that there has been a well 
organized effort to collect all data relating to accldents 
caused by trolley cars and that the police force has 
been utilized as an agent in behalf of the class of 
lawyers who have been making a specialty of this 
kind of claims. Following the investigation a surgeon 
of police has been dismissed. A sergeant has also 
been discharged and an order has been issued for- 
bidding all persons who are connected with the police 
bureau in any capacity from telephoning to lawyers, 
or the agents of lawyers, facts relating to accidents. 
The investigation revealed that some persons con- 
nected with the bureau of police made a business of 
keeping the runners for the lawyers promptly informed 
by telephone of all accidents so that they could im- 
mediately collect data and solicit business for their 
principals from the injured parties. 

The crusade against ‘“‘ambulance chasing” in Phila- 
delphia has just begun and before it is ended the Bar 
Association and the College of Physicians will be apt 
to lend their influence towards disciplining any 
members of the legal or medical professions who have 
been guilty of improprieties. A few years ago an 
example was made of one Philadelphia lawyer who 
was convicted of procuring false testimony in a suit 
for damages against the trolley company, and he was 
disbarred. A similar case occurred in New Jersey in 
a suit against the Public Service Corporation, where 
it was disclosed that the claimant, a woman, had 
sued and obtained damages from trolley companies 
in many cities from the Pacific to the Atlantic ocean, 
the claim being based upon a broken ankle. It 
was shown that the lawyer was in collusion with 
the plaintiff. These and similar cases are isolated 
examples that come to the knowledge of the public 
occasionally, but it is doubtful if anywhere else there 
has grown up such a systematic effort to defraud a 
publie service corporation as has been developed in 
Philadelphia, where it has come to be regarded as a 
species of graft, which menaces in many forms that 
too-contented city. 

There is always the possibility of corrupt practices 
within the corps of organized agents employed by 
the trolley company to effect settlements with passen- 
gers and others who have claims. Officers of trolley 
companies can cite examples which have come to 
their knowledge where claimants have divided the 
spoils obtained from a company with the agent who 
was employed to serve only the interests of the com- 
pany against which the claim was made. From the 
above it will appear that there are various reasons 
why the disbursements of the Philadelphia Rapid 
Company in settlement of claims for damages have 
grown so prodigiously. As all the trolley lines in 
Philadelphia are operated by one company, there is 
no competition and therefore there is not the usual 
incentive to move cars rapidly. The tracks are in 
excellent condition, there are no high grades, the equip- 
ment is in fair condition, and, all things, considered 
the Philadelphia Rapid Transit Company ought, rel- 
atively, to have fewer claims for damages based upon 
accidents than arise from the operation of lines in 
the average city. 





THE MISSOURI PACIFIC REPORT. 


The annual report of the Missouri Pacific Railway 
Company attracts unusual attention this time by 
reason of the low prices to which the shares have 
fallen on the Stock Exchange. The stock is paying 
5% dividends per annum and yet sales have been 
made (in the general liquidation of course which is 
taking place) at below 50, the price October 24 having 
touched 48 and the close yester day having been at 53%. 
There is nothing in the annual report which will ac- 
count for this weakness. The report shows that on 
the operations for the twelve months ending June 30 
there was available for dividends (over and above ex- 
penses and charges) the sum of $7,698,103, whereas 
the call for the 5% dividends on the $77,817,875 stock 
outstanding was only $3,890,875—that is, available 
net income was almost twice the requirement for divi- 
dends. In other words, while only 5% was paid on 
the stock, nearly 10% was earned. 

Following the great expansion in earnings in previous 
years, there was a further gain in the year under 
review of $4,136,521 in the gross and of $1,903,856 in 
the net. The result as to net is much better than in 
the case of most other large systems—that is, a smaller 
portion of the gain in gross has been eaten up by aug- 
mented expenses; the reason is found in the fact that 
in the previous fiscal year, with which comparison is 
made, the system had an unusual number of adverse 
circumstances to contend against and these were not 
repeated in the period under review. Among such 
special adverse circumstances at that time were the 
yellow fever, the coal strikes and some serious wash- 
outs of track and impairment of bridges in Missouri, 
Kansas and Arkansas, which latter added materially 
to the expense of operation, while greatly retarding 
the movement of traffic. Some damage was also 
done by floods in 1906-07, but the report points out 
that the outlays on that account were $71,431 less 
than in the previous year, the saving being ascribed in 
part to improvements made to prevent encroachments 
from high water. 

The aggregate increase in expenses for the twelve 
months was $2,232,665 on an increase of $4,136,521 in 
the gross revenues. Of the total augmentation in ex- 
penses only $453,117 occurred in the cost of conducting 
transportation. The small addition under this head 
is explained in part by the absence of the special draw- 
backs existing in the previous year, as already men- 
tioned, but in great measure also is due to the in- 
creasing efficiency with which operations are con- 
ducted. The road earried 347,451,432 more tons 
of freight one mile and 35,068,854 more passengers 
one mile—the ratio of gain in the one case being 7.5% 
and in the other 8.8% —while cost of conducting trans- 
portation rose only 2.6%. Turning to the traffic sta- 
tistics, we find that the average train load (including 
company freight) was further enlarged by nearly 18 
tons, bringing the average up to 343 tons, which com- 
pares with 325 tons in 1905-06 and 302 tons in 1904-05. 
It is chiefly owing to this fact that freight trains 
earned an average of $2 49 per mile run, against $2 33 
in 1905-06 and only $2 27 in 1904-05. 

Like other large systems, the Missouri Pacific is 
contending with a steady rise in the price of labor, and 
this is an unfavorable feature, more particularly as the 
advances made did not in all cases count for the full 
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twelve months, making it evident that these will con- 
tinue to be an influence in the operations of the new 
or current fiscal year. There are numerous references 
in the report to these increases in wages and the part 
which they have played in enlarging the expense ac- 
counts. Thus, in speaking with reference to the ex- 
penses of conducting transportation, it is stated that 
a concerted movement of the various organizations in 
train service for a decrease in hours and an increase in 
wages was made in December,and after a protracted 
joint conference of railways of the West and South 
with these various labor organizations at Chicago, and 
the intervention of the Chairman of the Inter-State Com- 
merce Commission and the Commissioner of Labor, a 
general advance of substantially 10% was made, tak- 
ing effect in February and April 1907. It is also stated 
that this increase, together with the advance in wages of 
yard men granted in November, and other increases 
necessary in the rate of pay of transportation depart- 
ment employees, augmented the expenses of operation 
of that department approximately $625,000 annually. 

There is allusion to the same subject under the head 
of maintenance of equipment and likewise under the 
head of maintenance of way and structures. In the 
former place, the statement is to the effect that an 
average increase of 9% in the wages of employees of 
the machinery department, which was effective from 
six to seven months of the year, and the very consid- 
erable advance in the cost of materials entering into 
the repairs of all classes of equipment, added largely 
to the year’s expenditures. Under the head of mainte- 
nance of way and structures, it is pointed out that the 
general advance in wages of all classes of labor com- 
pelled an increase of practically 20% in the wages of 
section laborers during the latter half of the year, and 
that,even with thisincrease,it was difficult to secure 
the labor required. Furthermore, it is noted that the 
cost of material has gradually advanced throughout 
the year, notably in ties, the increase in the cost of 
which is given as approximately 22% 

Vice-President Clarke adverts to one very favorable 
feature in the business of the road which should not be 
overlooked. He says that the system should no longer 
be considered as depending solely for results on the pro- 
ducts of the farm. Notwithstanding the fact that as 
much as 60% of the company’s lines runs through fertile 
prairie and that the crops of 1906 were close to the 
largest ever produced, and from which a full measure 
of traffic was derived, the products of agriculture 
and of animals and their products contributed only 
23% of the total freight revenues. On the other hand, 
the products of mines, forests and manufactures con- 
tributed 77% of the total. He notes that great strides 
are being made in manufactures by conversion into 
finished products of the abundance of raw materials 
adjacent to the lines. The markets for these, he well 
says, are co-extensive with the country. The pro- 
ducts of the mines and forests, of which there is an 
abundant supply for years to come, provide a large 
volume of tonnage, the demand for which in the past 
has been continuous and in excess of production. At- 


tention is also directed to the fact that there were estab- 
lished on the company’s lines during the year 422 indus- 
tries of various kinds, employing capital to the amount 
of $19,997,700. 

President George J. Gould in his remarks, which are 
comparatively brief, notes that business conditions 





during the year were very good, and that the road and 
equipment were severely taxed in providing for the 
transportation of many commodities. It is evident 
that the management has been active in providing the 
facilities with which to handle the constantly growing 
volume of traffic. At all events, it appears that one 
contract was made whereby 50 locomotives were pur- 
chased at a cost of $770,750 and another whereby 85 
locomotives were purchased at a cost of $1,075,000. 
Moreover, on April 15 1907 the Missouri Pacific exe- 
cuted an equipment trust for $3,730,350 for the pur- 
chase of 3,000 coal, 750 ballast and 750 stock cars, 
while on June 1 1907 the St. Louis Iron Mountain & 
Southern executed an equipment trust of $4,065,300 
for the purchase of 4,500 box cars. Here we have an 
outlay altogether of nearly $10,000,000 for new equip- 
ment. 

President Gould refers to the adverse legislation 
enacted against the railroads in Illinois, Missouri, Ar- 
kansas, Kansas and Nebraska, and makes pertinent 
comments on the same. He says that railroads cannot 
meet the requirements of the public so long as the ad- 
verse wave of sentiment now prevalent throughout the 
land is directed against them, and given concrete ex- 
pression in the form of drastic laws which increase 
their expenses, reduce their revenues and render them 
incapable of improving their service and enlarging 
their facilities. Proceeding,he says: “It is essential 
to the industrial progress of the country that the trans- 
portation facilities should not only be maintained but 
improved and enlarged. To accomplish this the rail- 
ways must receive remunerative returns for the ser- 
vices rendered. In this way only can they maintain 
their credit and that degree of confidence in the finan- 
cial world that will enable them to command capital 
for additional facilities to meet the increasing require- 
ments of the great business development now taking 
place throughout the country. Time will surely show 
that it is only through fair and reasonable treatment 
by the State that the railways will be enabled to best 
subserve the public interests.”” Mr. Gould here states 
some truths which cannot be controverted, and had 
they been kept in mind by our executive and legisla- 
tive officials certain recent unfortunate experiences 
through which the country is now obliged to pass could 
have been averted. 





THE NATIONAL RAILROAD OF MEXICO AND 
THE MEXICAN INTERNATIONAL. 

The merger of the National Railroad of Mexico and 
allied properties with the Mexican Central Railroad, 
under the control of the Mexican Government, is de- 
layed for the time being by the condition of the world’s 
money markets. Meanwhile, the appearance this 
week of the annual report of the National Railroad Co. 
and of the Mexican International serves to direct at- 
tention anew to the growth of these properties and to 
the industrial development of Mexico itself. 

The reader may recall that the National Railroad 
controls the Mexican International and also the Inter- 
oceanic Railway, and that the National, in turn, is 
controlled by the Mexican Government. The capital 
stock of the National Railroad aggregates $62,182,925 
(consisting of $304,100 of common stock, $11,015,300 
of deferred stock, $22,030,600 of second preferred 
stock and $28,832,925 of first preferred stock), and of 
this the Mexican Government held, at latest date, 
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$10,975,300 deferred stock, $9,343,900 second preferred 
stock and $10,000,000 first preferred stock, or alto- 
gether $30,319,200. 

The prospects of the National Railroad have been 
very greatly improved in recent years through two 
main circumstances. In the first place, in common 
with other Mexican railroads and Mexican enterprises, 
the company is enjoying the advantages which come 
from the doing away with the fluctuation in the value 
of the Mexican silver dollar. This Mexican dollar now 
has a fixed value of 50 cents in gold. Under the reform 
inaugurated in the Mexican currency about two and 
a half years ago, the stability of the value of the Mexi- 
can dollar has been definitely established at that figure. 
The benefits consist not alone in the circumstance that 
a given amount in Mexican silver will produce more in 
gold than before, but also in that the Mexican dollar 
possesses increased purchasing power in the buying 
of the materials and supplies needed in the operation 
of the road. As these supplies have to be bought in 
large part outside of Mexico, and paid for in gold, it will 
readily be seen that this last is a matter of no little 
consequence. 

The other circumstance which has done much to 
promote the prosperity of the National Railroad is the 
change of a considerable portion of the mileage of the 
system from narrow-gauge to standard width. For- 
merly the National was exclusively a narrow-gauge 
line. The work of changing the main line was com- 
pleted in October 1903, and on Nov. 8 1903 standard- 
gauge through train service was inaugurated between 
Corpus Christi and the City of Mexico. Including the 
cost of the El Salto cut-off, which formed part of the 
general scheme for securing a standard-gauge line from 
the Gulf of Mexico, at Corpus Christi, Texas, through 
Laredo to the City of Mexico, and also the cost of the 
new equipment that had to be procured, this im- 
provement involved altogether an outlay of over $10,- 
000,000. In the year under review, also, the piece 
of road between Acambaro and San Juan Junction, a 
distance of 50 miles, was changed to standard gauge. 
Altogether, out of 1,732 miles operated, 1,358 are now 
standard gauge. This latter includes the Matamoros 
branch, or extension, of 205 miles, the building of which 
marked another important event in the affairs of the 
National Railroad; it involved the construction of a line 
from a point near Monterey to San Miguel de las 
Cuebas and the change of gauge of the old line from 
the last mentioned point to Matamoros. The entire 
line was opened for standard-gauge service on May 5 
1905. 

As showing the expansion in the revenues of the 
National Railroad in recent periods, it may be noted 
that, for the twelve months under review, gross earn- 
ings (exclusive of the revenues derived from the car- 
riage of construction material) aggregated $15,724,393, 
whereas four years before the corresponding aggregate 
was only $9,327,071. Net earnings in the same four 
years have risen from $3,896,652 to $5,722,831. The 
company is paying 2% per annum on its first preferred 
stock, calling for $576,658 in gold, and the available 
net income in gold (above fixed charges) for the year 
was no less than $1,008,085. It is interesting to ob- 
serve that higher wages are as much a feature in Mexico 
as they are in the United States. The cost of operat- 
ing the property increased during the year from 61.44% 
of the gross earnings to 63.95%, and in explanation 





it is stated that the rise is attributable to the higher 
wages paid employees and to advances in cost of ma- 
terials. To this the statement is added that, in keep- 
ing with the experience of all other enterprises, both 
industrial and railroad, the company was compelled 
during the year to materially advance the scale of 
wages paid the employees, it being computed that the 
same had been augmented approximately 12%. This 
fact is the more significant seeing that out of 10,150 
employees in the service of the company at the close of \ 
the fiscal year on June 30 all but 670 were Mexicans. 
We have stated that the National Railroad controls 
the “Mexican International. This control is held 
through the ownership of $15,785,400 of the $20,708,- 
200 stock of the International , besides the whole $4,- 
499,000 income bonds of the same company and $3,- 
000,000 of the 4% consolidated mortgage bonds of 
that company. The National Railroad also controls 
the Interoceanic Railway, owning 125,533 out of the 
170,000 £10 ordinary shares, 10,200 out of the 100,000 
£10 preferred shares and £1,038,400 out of the £1,- 
150,000 444% second debenture stock of the Inter- 
oceanic Railway. Altogether, the total extent of 
mileage embraced is very large. The National Rail- 
road has 1,732 miles, the Mexican International 918 
miles, the Interoceanic Railway 736 miles, besides 
which the Hidalgo & Northeastern, which has also 
been acquired, comprises 152 miles more, giving a 
total of 3,538 miles. In the National Railroad report 
the result of the operations of the other roads appears 
in the income received by it on its holdings of the se- 
curities of these roads. These latter likewise are dis- 
tributing much less than their earnings would seem to 
warrant—at least that is conspicuously true of the 
Mexican International. From the report of that com- 
pany it appears that a gain in gross earnings for the 
twelve months of $1,258,558 in silver was attended by 
an augmentation in expenses of $1,528,915, thus caus- 
ing a loss in net of $270,357. Nevertheless, net income 
in gold was sufficient to pay the interest not alone on 
the bonded debt, but also on the incomes, and yet 
leave a surplus on the year’s operations of $690,295 in 
gold to apply towards meeting $1,990,958 expendi- 
tures for additions, betterments and new equipment. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The public sales of bank stocks this week aggregate 
298 shares, of which 262 shares were sold at the Stock Ex- 
change and 36 shares at auction. There were no transactions 
in trust company shares. Two lots of stock of the Fourth 
National Bank were sold—one of 30 shares at auction on 
Wednesday at 169 and one of 50 shares at the Exchange on 
Thursday at 185. The table below, given in our usual form, 
shows the actual sales of New York City bank stocks made 
during the week at auction and at the Stock Exchange. 
Extensive tables showing the bid and asked quotations, de- 
posits, surplus, &c., of banks and trust companies in all im- 
portant cities of the United States are published monthly in 
the “Bank and Quotation” section, the November issue of 
which accompanies to-day’s ‘‘Chronicle.”” Bid and asked 
quotations for all New York ‘City bank and trust company 
stocks are also published weekly in another department of 
the paper, and will be found to-day on pages 1126 and 1127. 


Shares. BANKS—New York. Low. High. Close. Last vrevious sale. 
2212 City Bank, Natlonal -..... 240 240 240 Oct. 1907— 250 
6 Fidelity Bank.........-.-. 160 160 160 Dec. 1901— 233% 
a80 Fourth National Bank .... 169 185 185 Oct. 1907— 185 


a Sold at the Stock Exchange. a Of this amount 50 shares were sold at 


the Stock Exchange. 

—The improvement noted at the close of last week in 
banking and financial affairs has continued through the 
present week. While there have been several suspensions, 
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only one or two of these have been of any consequence, and 
the tendency, on the whole, has been toward growing confi- 
dence in the situation. One of the factors operating towards 
this end was the decision last Saturday of the New York 
Clearing House Association to issue Clearing House certifi- 
cates, this action having since. been foltowed by numerous 
other clearing houses throughout the country. With the 
relief afforded by the issuance of these certificates, banking 
interests were not called upon to form any more money pools. 
Then, too, the savings banks of the city, in agreeing on Fri- 
day last to enforce the sixty-day or ninety-day requirement 
with regard to the withdrawal of deposits, forestalled a run 
in that direction. There were similar announcements of 
the enforcement of this requirement outside the city. The 
New York trust companies also adopted measures on Sun- 
day tending to co-operate with the Clearing House in the 
decision to pay depositors in certified checks on Clearing 
House banks, instead of in cash. Apropos of the trust com- 
panies, action was taken on Saturday last looking toward 
the adoption of an amendment to the constitution of the 
Clearing House intended to provide for the admission of 
the trust companies to direct membership in the association. 
The announcement on Saturday and Monday of very ex- 
tensive gold engagements from abroad also played an im- 
portant part in improving the outlook. In an effort to 
minimize for money in the stock market, the 
principal banking interests restricted business on the Stock 
Exchange to a cash basis as far as possible, discouraging 


demands 


operations on margin. 

The runs which were in progress on the several local insti- 
tutions a week ago were for the most part spent with the 
close of business on Saturday last, and in cases where they 
were resumed on Monday, like the Trust Company of Amer- 
ica and the Lincoln Trust Company, they kept diminishing in 
importance from day to day. In addition to the Brooklyn 
institutions whose suspension was announced in the ‘‘Chron- 
icle’’ of last week, the Terminal Bank of that borough closed 
its doors on Saturday, the 26th ult. The resignations of 
President Frank Jenkins and Secretary W. Addison Field 
of the Williamsburgh Trust Company of Brooklyn, which 
closed on Friday last, were announced during the week. 
Che Bath Trust Company, of Bath, Maine, which is controlled 
by Charles W. Morse, suspended on Monday of the present 
week. On the same day the Bankers’ Trust Company of 
Kansas City shut its doors, and that day also witnessed the 
closing of the Dollar Savings Bank of Akron, Ohio, following 
the suicide of its Cashier. Acting Governor Filson of Okla- 
homa on Monday, in compliance with the request of the 
bankers, issued a proclamation, printed herewith, declaring 
a six days’ holiday: 

Whereas, It appears to the undersigned acting Governor of the Territory 
of Oklahoma that all of the leading cities of the United States, through 
thelr clearing house associations, have entered into an agreement to pro- 
tect themselves against conditions which they are apparently unable to 
control, and by such concerted action are refusing to ship currency to 
country banks which have deposits with them or to honor the bills of lading 
drawn upon the banks of such, or to pay checks of customers over the 
counters; and, 

Whereas, Such action makes it Impossible for the banks of Oklahoma 
to meet the Immediate demands upon them for currency to pay for the 
cotton and other products of the Territory; and, 

Whereas, Our banks appear to be Ina solvent condition; therefore, be It 

Ordained, That a legal holiday extending from Oct. 28 six days to Nov. 2 
be proclaimed (Signed) CHARLES FILSON, 

Acting Governor. 

Governor Chamberlain, at the request of the Portland 
Clearing House, on Tuesday declared a five days’ holiday. 
Despite the proclamation, it is stated, one Portland bank, 
the German-American, opened for business as usual on 
Tuesday. The Pittsburgh Stock Exchange, which 
closed on Thursday, Friday and Saturday of last week, re- 
mained this week. Grain trading on the Duluth 
Board of ‘Trade was suspended on Monday, and it was stated 
that business would not be resumed until a return to bette? 
conditions. On Tuesday the New Orleans Stock Exchange, 
at the request of the Clearing House, discontinued business 
for the remainder of the week, except for trading in State, 
city and levee bonds. Several of the Nevada banks which 
had closed with the declaration of the holidays in that State 


was 


closed 


last week, reopened the present week. Press dispatches 
state that a four days’ holiday declared by Gov- 
ernor Mead of Washington on Tuesday night has been 


characterized as absolutely needless and the associated banks 
of Seattle, Tacoma and Spokane have therefore unani- 
mously decided to ignore the proclamation. The action of 
the Governor, it is said, is criticised as uncalled for and 
hasty. Governor Gillett of California on Wednesday night 





declared the following day a legal holiday, and announced 
his intention of issuing like proclamations daily, it is stated, 
until confidence shall be restored. Notwithstanding this, 
it was reported that leading Los Angeles financial institu- 
tions had decided to open as usual. In San Francisco, also 
the banks generally, it is said, have not taken advantage 
of the holidays. The Governor’s decision was an- 
nounced almost simultaneously with the report of 
the closing of the California Safe Deposit & Trust Company 
of San Francisco. A suspension occurred in New York on 
Wednesday, when the Stock Exchange house of Kessler & 
Co. assigned. The assignment was not made until after the 
close of the Stock Exchange, and it therefore had no effect on 
the market of the day. On Wednesday Comptroller Ridgely, 
after consultation with Secretary Cortelyou, issued a state- 
ment urging national banks to increase their circulation. 
Secretary Cortelyou also issued a statement on the subject, 
in which he stated that “it would be possible to increase 
national bank circulation by over $300,000,000 before the 
limit of capital stock is reached.’’ Many of the banks pre- 
pared to act on this suggestion, and from Chicago particu- 
larly there came reports of large proposed additions to the 
volume of outstanding notes. 

—The plan to issue Clearing House certificates, with the 
intention of relieving the money strain, was unanimously 
approved at a special meeting of the New York Clearing 
House Association on Saturday last. Prior to the meeting 
a conference to consider the advisability of resorting to such 
action was held between the Clearing House Committee and 
several bankers, among whom was George W. Perkins, of 
J. P. Morgan & Co. The decision to submit the question to 
the Association itself was reached at this conference, and a 
meeting for the purpose was almost immediately called, a 
full attendance being present. Under the plan of the Clear- 
ing House, any bank which has a debit balance against it, 
instead of being obliged to settle the balance in cash, may 
deposit with the Clearing House Committee any securities it 
has in its vaults, and obtain certificates representing 75% 
of their value. With these certificates its debit balance at 
the Clearing House can be settled. The certificates bear 
jnterest at 6%. The Advisory Committee which is to 
manage the issuance of the certificates is composed of James 
G. Cannon, Vice-President of the Fourth National Bank; 


Walter E. Frew, Vice-President of the Corn Exchange 
Bank; Henry P. Davison, Vice-President of the First 
National Bank; Gates W. McGarrah, President of the 


Mechanics’ National Bank; and A. H. Wiggin, President of 
the Chase National Bank. 

At Saturday’s meeting of the Clearing House Association a 
resolution thanking J. Pierpont Morgan for the aid extended 
by him during the week was unanimously adopted. Another 
resolution, given herewith, commending Secretary of the 
Treasury Cortelyou for the assistance which he rendered, 
was also adopted by the Clearing House. 

Whereas, Secretary Cortelyou has pald us the compliment of personally 
coming to this city and personally and actively co-operating with the 
Clearing-House authorities In meeting the serlous condition in business 
affairs now existing; and, 

Whereas, He has rendered material ald not only with the resources of 
his great office, but also with his personal counsel; therefore, be it 

Resolved, That we testify our appreciation of the services rendered by 
Secretary Cortelyou and indorse and commend in the highest terms his 
splendid abilities and the dignified and business-like administration of his 
great office. 

President Roosevelt, in a letter to Secretary Cortelyou on 
the 25th ult., likewise took occasion to congratulate the 
Secretary and ‘“‘also those conservative and substantial busi- 
ness men who in this crisis have acted with such wisdom and 
public spirit. By their action,’’ he added, ‘“‘they did in- 
valuable service in checking the panic which, beginning as a 
matter of speculation, was threatening to destroy the confi- 
dence and credit necessary to the conduct of legitimate 
business.’’ The part played by Messrs. Morgan and Cortel- 
you in helping to secure a return of confidence has also been 
recognized by the Executive Committee of the Merchants’ 
Association, which this week adopted resolutions acknowl- 
edging their services. The Philadelphia Clearing House 
Committee has also extended its thanks to Secretary Cor- 
telyou. 

Among the cities which have since followed the lead of 
New York City in the matter of issuing Clearing House cer- 
tificates are Boston, Philadelphia, Baltimore , Louisville , Pitts- 
burgh, Cleveland, Columbus, Cincinnati, Des Moines, Detroit, 
Fort Wayne, Lafayette, Indianapolis, Chicago, Milwaukee, 
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Kansas City, Topeka, St. Louis, Louisville, Omaha, Denver, 
Salt Lake City, Spokane, Muskogee, Sioux City, San Fran- 
cisco, New Orleans, Mobile and Houston, Texas. The St. 
Louis certificates bear 8% interest. 

In St. Louis the Mercantile Trust Co., the St. Louis Union, 
the Mississippi Valley and the Commonwealth trust compan- 
ies were requested by the Clearing House to require depositors 
to give the necessary legal notice for the withdrawal of sav- 
ings deposits and the banks also decided to restrict withdraw- 
als. The trust companies in Indianapolis likewise decided to 
take advantage of the time requirement allowed by law before 
paying depositors. In Minneapolis, St. Paul and Duluth 
the bankers agreed to suspend temporarily the payment of 
money on checks, certificates of deposits or drafts, except 
for small sums, and further, for the present, to furnish no 
money to bank correspondents; the banks will certify checks 
on balances payable through the clearing houses only. The 
savings banks and trust companies, and the savings depart- 
ments of the national banks of these three cities have availed 
of the notice which they are entitled to receive under the law 
with regard to the withdrawal of deposits. The savings 
banks and trust companies of Cleveland, at the instance of 
the Clearing House, have also taken advantage of the time 
notice which may be required from depositors on sums 
in excess of $50. The national banks in Omaha have lim- 
ited the amounts of withdrawals to $100, and on small 
accounts to 20% of the deposit, and so, too, have the 
Pueblo and Colorado Springs banks. The Denver banks have 
also restricted withdrawals to $100. The Cincinnati banks 
with savings deposits have taken advantage of the 
sixty-day clause, and in Providence, Baltimore, Akron, 
New Orleans and San Francisco the savings banks have en- 
forced the usual notice of withdrawal of deposits. The usual 
requirement has also been enforced by the banks and trust 
companies of Kansas City, Mo., the Detroit savings banks, 
the Louisville State and national banks, the savings banks of 
Mobile, the Des Moines savings banks and savings banks in 
Bridgeport, Conn., and Fall River, Mass. The Montgomery, 
Ala., banks have limited the amount to be withdrawn by a 
depositor to $25 per day, except in cases of railroad and in- 
dustrial concerns, which are obliged to meet pay-rolls. The 
sixty-day clause governing savings deposits is in force in 
New Orleans, where the associated banks have limited cur- 
rency payments to any one depositor to $50, except in cases 
where a deviation from the rule seems necessary. The Provi- 
dence Clearing House on Saturday last took action toward 
giving assistance to banks if called upon, with the recom- 
mendation that in the payment and certification of checks, 
such checks shall be made payable through the Clearing 
House. 

~The Boston Sub-Treasury on Wednesday temporarily 
withdrew from the Boston Clearing-House, in order to assist 
the banks by direct dealing on a cash basis. The banks now 
clear their own accounts at the Sub-Treasury, making settle- 
ments in cash. The ‘Boston News Bureau”’ states that 
the amount of certificates issued by the Clearing House up 
to Friday has been as follows: Monday, Oct. 28, $2,425,000; 
Tuesday, Oct. 29, $1,850,000; Wednesday, Oct. 30, $1,200,- 
000; Thursday, Oct. 31, $520,000; total, $5,995,000. 


fhe question of admitting trust companies as Clearing 
House members was considered at the meeting on Saturday 
last of the New York Clearing House Association, the matter 
having been brought before the Association by J. Edward 
Simmons, President of the Fourth National Bank. It was 
suggested that an amendment to the constitution of the 
Association be adopted under which trust companies main- 


taining a cash reserve of 15% would be admitted to member- 


ship on the same footing with the banks, which are required 


to keep a reserve of 25%. The amendment proposed is as 


follows: 


Notice is hereby given that at the next meet ng of this association there 
will be presented for adoption by the vote of at least a majority of the asso- 
clation a proposed amendment to the constitution of the association to 
permit trust companies to become members In the terms set forth in the 
following resolution: 

Resolved, That the constitution of the New York Clearing-House Asso- 
ciation be, and the same is, hereby amended by adding thereto a new 
section to read as follows: 

“Section 28. Trust companies organized under the State of New York 
may be admitted as members of this association in the same manner and 
to the same extent as banks may be admitted, and when so admitted shall 
be entitled to all the rights and benefits and subject to all the conditions 
and obligations to which bank members are or shall be entitled or subject 
under the provisions of the constitution. 

“Trust companies, however, becoming members of the association shall 
be required, according to present proposals, to keep from time to time a 
cash reserve In their own vaults of not less than 15% of their deposits. 





Falters to ep such reserve shall be sufficient und for action under 
ction 20 of the constitution, which provides for the expulsion of members 
of the association.” 

If the resolution is adopted, trust companies for the first 
time will be admitted to full membership in the Clearing 
House, the method having in the past been to accord these 
institutions Clearing House privileges through the banks. 
Up to 1904 a number of the large trust companies availed 
of these privileges. In 1903, however, amendments to the 
constitution of the Clearing House Association were adopted, 
one of which related to the reserves of non-members. This 
called for the maintaining of a cash reserve of 5% after June 1 
1903, a reserve of 714% after Feb. 1 1904, and after June 1 
1904 an amount to be fixed by the Clearing House Asso- 
ciation; but to be not less than 10 nor more than 15%. 
When these requirements became operative only a few of 
the trust companies continued their affiliations with the 
Clearing House. At the present time the Manhattan and 
Van Norden Trust companies are the only companies with 
Clearing House privileges. The Knickerbocker Trust Com- 
pany, up to the day it closed, cleared through a member 
bank. 

—The decision of the local savings institutions to avail of 
the law giving the right to require from thirty to ninety 
days’ notice of withdrawal of deposits was reached on Friday 
last, following a run on several uptown banks. The action 
was the outgrowth of a conference of a committee which 
had been appointed at a meeting of savings bank Presidents 
the evening before with the Clearing House Committee of 
the Associated Banks. Announcement of the action was 
made in the following statement: 

At a meeting of savings bank officers held to consider the present existing 
financial conditions it was deemed wise to require the usual legal notice 
for the withdrawal of deposits. This action was taken in the conviction 
that it will best conserve the Interests of all depositors. 

It is understood that the banks will exercise their own 
discretion in the matter of enforcing the requirement. They 
will not entirely suspend payment, but will meet calls for 
moderate demands, the limit of money to be drawn on one 
account having been fixed at $50 in some instances and in 
others at $100. The Brooklyn banks have also enforced the 
required notice and banks in other cities have announced 
the adoption of a similar course, as noted elsewhere. 


—On Monday of this week the Chicago banks, by unani- 
mous agreement, began the use of Clearing House certifi- 
cates to settle daily bank balances; these certificates bear 
interest at 7%. On the same day all local savings banks 
gave notice to depositors that sixty days’ notice of with- 
drawal of funds must be given in view of the financial 
stringency throughout the country. This naturally created 
more or less consternation among the more ignorant of the 
savings depositors and brought about something like a ‘run’ 
on a few banks on Monday and Tuesday; but a frank ex- 
planation by the bank officers of the necessity for this pre- 
caution satisfied most of the anxious depositors, and since 
then conditions have been normal. Chicago banks stopped 
shipping currency for two or three days to their corre- 
spondents South and West; but for the past day or two 
have resumed such remittances on a moderate scale in cases 
where the demand seemed imperative. Nearly all the banks 
have sent to their customers rubber stamps to be used on 
checks stating that they are ‘Payable through the Chicago 
Clearing House.’’ This is simply to enlarge the amount of 
business done by check and reduce the actual cash require- 
ment. ‘The holder of such a check can get credit for it at 
his bank, but cannot demand cash on it. It was stated early 
in the week that the First National Bank of Chicago had en- 
gaged $2,000,000 gold in London, which should arrive the 
coming week, It has since drawn on London for another 
$1,000,000 gold, making $3,000,000 during the week, and the 
Illinois Trust & Savings Bank for $500,000. 

—The banking firm of Kessler & Co. of 54 Wall Street 
assigned on Wednesday after the close of business on the 
Stock Exchange. The assignment, the immediate cause of 
which was said to have been the inability to sell foreign 
drafts, was made to William Williams, of 35 Wall Street, 
formerly United States Commissioner of Immigration. 
The liabilities are estimated at $2,000,000, and the assets 
are said to consist mainly of unsold bills of exchange and 
various securities, including about 12,000 shares of Cripple 
Creek Central Ry. stock. The firm is composed of Alfred 
Kessler, the Exchange member; Rudolph E. F. Flinsch and 
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William K. Gillett. Mr. Kessler on Wednesday made the 
following statement with regard to the failure: 

The immediate cause of our suspension Is not the stock market, with 
which we have had very little todo. It is due to our inability to sell our 
foreign drafts as we have been accustomed to do for many years, and the 
failure of one of our partners, who \s very ill, to furnish us the immediate 
cash which we expected and which was necessary to meet our maturing bills. 

The house was founded by William Kessler in 1854, 
and originally engaged in the importation of dry goods. 
In 1882 the firm entered the banking and exchange business, 
Alfred Kessler, son of the founder, becoming a member of 
the Stock Exchange in 1900. 

—The Terminal Bank, a small Brooklyn institution, with 
a capital of $100,000 and deposits Sept. 28 of $127,280, 
followed the action of the various Jenkins institutions 
(noted last week) and closed its doors on Saturday last. 
Its suspension, it was said, was directly due to that of the 
Williamsburg Trust Company, through which it cleared. 
The Terminal Bank began business in December 1905. Its 
President, Willard P. Reid, is Vice-President of the Williams- 
burg Trust Company. 

—The Bath Trust Company of Bath, Maine, which came 
under the control of Charles W. Morse early in 1906, closed 
its doors on Monday, owing to a lack of funds to meet 
heavy demands made upon it. State Bank Examiner 
W. B. Skelton has assumed charge of its affairs. The insti- 
tution was organized in 1902 and had a capital of $100,000. 
Its deposits were in the neighborhood of half a million dollars. 
With the suspension of the company the Lincoln National Bank 
of Bath, which is also controlled by Mr. Morse, announced 
its intention to avail of the thirty-day clause on withdrawals 
amounting to over $100. 

A run, which the institution was able to meet, was ex- 
perienced by the All Nations’ Deposit Bank of Pittsburgh on 
Wednesday. The bank began business in 1906; it has 
$75,000 capital and its deposits are said to aggregate 
$500,000. 

The Farmers’ & Merchants’ National Bank of Mt. 
Pleasant, Pa., failed to open for business on Tuesday, the 
announcement of the suspension being made in the following 
notice: 


Because of recent heavy demands for cash this bank is closed, pending 
the decision of the Comptroller of the Currency. 


The bank’s deposits are said to have been over $600,000 
at the date of the last statement. 

The Dollar Savings Bank of Akron, Ohio, capital 
$50,000, closed its doors on Monday, following the suicide 
of Cashier Fred. A. Boron. Joseph Dangel, President, has 
been appointed receiver of the institution. It is stated that 
an examination by the directors and the Clearing House 
Association has revealed a shortage of $38,000, against 
which stands the cashier’s bond of $20,000. 

~The brokerage house of Sessions & Co. of Columbus, O., 
closed its doors on Thursday. The liabilities are given at 
$200,000. 

—The Bankers’ Trust Company of Kansas City, Mo., 
which was organized in 1905 to take over the assets of the 
failed City National Bank of that city, closed its doors on 
Monday. The “Kansas City Star’ states that the affairs 
of the company were in such shape that the Secretary of 
State had been watching it fora month. The company on 
August 22 reported a capital of $500,000, surplus and profits 
of $4,671 and deposits of $922,896. 


—The closing of the California Safe Deposit & Trust Com- 
pany of San Francisco occurred on Wednesday, having been 
due, it is said, to heavy withdrawals. The official notice of 
the suspension stated that ‘‘owing to the fact that the bank 
was not a member of the Clearing House Association, and 
was unable to take advantage of Clearing House certificates, 
it would close fora few days.” The institution was organized 
in 1882. It has a capital of $2,500,000, and its last report 
showed surplus and profits of $623,760 and deposits of nearly 
$9,000,000. D. F. Walker is President and J. Dalzell 
Brown is Vice-President and Manager. 

—The suspension of the People’s Bank of Portsmouth, 
Va., was reported yesterday. The institution was started 
in 1893; it has a capital of $50,000. The following an- 
nouncement is made concerning the closing: 


At a meeting of the board of directors held Thursday, Oct. 31, at 7:30p.m. 
the —— resolution was adopted: 
hat, owing to the want of cash, and os with due moaned to the in- 
Pein of its depositors and other creditors, it Is ordered that the doors of 


this bank be not opened to-morrow, pending an effort to arrange a re- 





opening. But the bank, however, will be open dally during banking hours 
to receive payment of claims due the bank; and all debtors are urgently 
requested to pay promptly their notes, according to the tenor of the same. 
—tThe First National Bank of Murfreesboro, Tenn., closed 
Its doors yesterday, because of a run which arose, according 
to reports, from the protesting of a note of its President, 


W.B. Earthman. The bank has a capital of $200,000. 


—The West Texas Bank & Trust Company of San Antonio, 
Texas, suspended yesterday. The action, it is said, was 
not taken because of any run upon the institution but to 
protect the depositors. The bank was chartered in 1905 with 
$200,000 capital. Its last statement showed deposits of 
over $1,000,000. 

—The Commercial State Bank of Grand Island, Neb., 
capital $50,000, is another institution which closed its doors 
yesterday. Its deposits are said to be about $400,000. 

—The suicide of Frank R. Crocker, Cashier of the First 
National Bank of Chariton, Ia., resulted in the closing of 
that institution on Thursday. The capital of the bank is 
$50,000. The Bank of Russell, Russell, Ia., of which Mr. 
Crocker was President, is also closed. 

—Definite announcement concerning the preparations for 
the reorganization of the affairs of the Hamilton Bank of this 
city (215 West 125th Street) was made on Thursday, follow- 
ing a meeting the night before of a committee representing 
the stockholders and depositors. The bank closed Thurs- 
day, the 24th ult., after paying out at its main and branch 
offices in three days sums equal to about 40% of the total 
deposits. A plan under which the bank will be able to re- 
sume has been outlined, and will be carried into effect if the 
necessary approval of the depositors and stockholders is 
obtained. The plan is as followsz 

Depositors in the bank shall on presentation of their passbooks receive 
on account of their deposits 10% in cash, 15% in certificates of de posit, 

ayable ninety days from the date on which the bank shall resume and 15% 
fn a ce rtificate of deposit payable in six months from the date of resump- 
tion, and the balance, 60%, shall be in a certificate of deposit, payable one 
year from the date of such resumption. 

While the certificates of deposit are to become payable, as above stated, 
whenever in the judgment of the officers of the bank its business will permit, 
the bank will either accept said certificates as security for loans made or 
antic ip ate thelr payment. 

It is understood that In case any depositor ts indebted to said bank, the 
acceptance of said plan shall not constitute a waiver of any right which he 
may have to offset his deposit against said Indebtedness, or which the bank 
may bave to offset sald indebtedness against his deposits. 

As soon as such number of de rer. and such amount of deposits shall 
have assented to the plan as will, in the judgment of the committee, war- 
rant the resumption of business on the part of said bank, the committee is 
to have the right to declare the plan operative, and it will therefore become 
binding upon all depositors assenting to said plan; but the same shall not 
be binding Incrase the bank goes into liquidation. 

Unless the bank Is enabled to resume business in the near future, liquida- 
tion will be necessary, which, judging from past experience, would be apt 
to cover several years and entail great lossupon both depositors and stock 
holders. 

On Tuesday the announcement was made of the resig- 
nation of Frank Jenkins as President and director of the 
Williamsburgh Trust Company of Brooklyn Borough; the 
resignation of W. Addison Field as Secretary and director 
of the company, and of John G. Jenkins as director. The 
institution has been closed since Friday of last week. The 
statement concerning the resignations, as given in the 
“Brooklyn Eagle,” is as follows: 

At a special meeting of the directors of the Williamsburg Trust Com any, 
held at the main office on this day, the resignation of Frank Jenkins as 
President and director was presented and accepted; the resignation of W. 
Addison Field as Secretary and director was also accepted. The resignation 
of John G. Jenkins as director of the company was demanded, the same to 


take effect at once. 
The following resolution was carried: “That this board, after a thorough 


examination of the assets and llabilities of the Williamsburg Trust Com- 
pear. are firmly convinced that, on the most conservative estimate, the 
stitution is entirely solvent, and that it Is In a position to resume full 
banking functions; and 
hat on the completion of the examination by the Bank Fxaminer 
the permission of the department to resume business be secure 

A special ——. consisting of directors Charles J. Edwards, Marshall 
S. Driggs, Fred. Lemmermann, John J. Cooney and John W. Weber 
was appoinved with — to act for and represent the board of directors 
in all matters pertaining to the affairs of the company and for the protection 
of both depositors and stockholders. 

—Lindsay Russell, of the firm of McLaughlin, Russell, 
Coe & Sprague, 32 Liberty Street, was on Monday appointed 
receiver in bankruptcy for Otto Heinze & Co., of 42 Broad- 
way, by Judge Holt in the United States District Court. 
The action was the result of the filing of an involuntary peti- 
tion in bankruptcy against the firm on the 21st ult. by the 


firm of Myers & Goldsmith, representing three creditors. 


—Charles R. Henderson, of the Stock Exchange house of 
Henderson & Co., 24 Nassau Street, died on Sunday as a 
result of injuries received in a fall from a window in his 
home. Mr. Henderson was Vice-President of the Atlantic 
Safe Deposit Company, and was identified as director with a 
number of banking institutions, including the United States 
Mortgage & Trust Company, the International Banking 
Corporation, the Metropolitan Trust Company, the New 
York Title Guarantee & Trust Company, the Fidelity Bank, 
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the Bowery Savings Bank, the Mutual Trust Company of 
Westchester County, &c. 

—The Union Trust Company of Providence, R. I., which 
suspended payment on Friday, the 25th ult., has not as 
yet resumed, but is making efforts to that end through 
Receiver Cornelius S. Sweetland, who on Wednesday gave 
out the following statement: 

The receiver is making -” his statement of assets and liabilities as rapidly 
as possible. It is generally believed to be for the interest of depositors 
and the community at large that the company resume business at the earliest 
day possible. To this end the officers and directors are consulting with 
the depositors and others to see if sufficient support will be given the com- 
pany to justify the resumption of business. Many large depositors have 
already shown their confidence in the company’s ability to discharge Its 
obligations by agreeing that if it shall resume, to deposit their funds and 
continue their deposits, and do business with the company In the future 
in the same manner as before it suspended payments. 

It is reported that the State of Rhode Island has funds 
deposited with the institution to the extent of about $40,000. 
The company is one of the city’s depositaries, its holdings 


of city funds amounting, it is said, to $592,000. 


—George L. Rives, former Corporation Counsel, has been 
appointed a receiver of the Knickerbocker Trust Company 
of this city in place of Otto T. Bannard, President of the 
New York Trust Company, who had notified Attorney- 
General Jackson that the demands upon his time by his own 
company prevented him from serving. The other receivers, 
announced in this department a week ago, are Ernst Thal- 
mann, of Ladenburg, Thalmann & Co., and Henry C. Ide. 
Several committees have been formed the past weck in behalf 
of the interests of the depositors of the company. One of 
these was appointed by the directors of the company at a 
25th to take immediate measures to bring 
The 
committee is composed of Frederick G. Bourne, Chairman; 
A. Foster Higgins, G. Louis Boissevain, Moses Taylor, 
William A. Tucker, Charles P. Perrin and Leopold Wallach, 
Julien T. Davies (of Davies, Stone & Auerbach) as 
This committee has issued notices urging depos- 


meeting on thx 
about a resumption of the business of the institution. 


with 
Counsel. 
itors and stockholders to deposit with the New York Trust 
Company the certificates for their shares of stock or assign- 
ments of their deposit accounts or certificates of deposit, 
a reorganization plan to be submitted later for the approval 
of stockholders and depositors. An opposition committee 
has also been formed intended to represent the depositors 
The members of this committee are 
Peter Doelger Jr., O’Donohue Jr., Hermann 
Sielcken, Andrew Freedman, Alfred Nathan, Charles A. 
Brodek and Moses H. Grossman, with Samuel Untermyer, 
Counsel. 
upon a preliminary and independent 
affairs of the company, and has employed Touche, Niven 


directly and solely. 
Joseph J. 


This committee announces that it is about to enter 
investigation of the 


& Company, English chartered accountants, to conduct the 
investigation. 

The order granted by Judge Holt restraining secured 
creditors and all holders of securities of the suspended firm 
of Mayer & Co. from disposing of them was overruled on 
Wednesday by the United States Circuit Court of Appeals, 
the full court, Judges Coxe, Noyes and Ward, unanimously 
A modification of the order was 
through its 


concurring in the decision. 
asked for last week by the Chase National Bank, 
Counsel, in order that the bank might dispose of the hypothe- 
eated securities which it held as agent for several of the se- 
eured creditors. Judge Holt refused to modify his order, 
and the bank thereupon took an appeal, which has resulted 
as above. Judge Coxe said that it was the unanimous opinion 
of the Court that the District Court had exceeded its author- 
ity in granting the restraining order. The agreement entered 
into between Mayer & Co. and the Chase National Bank, 
whereby the latter was authorized to sell its collateral hold- 
ings at any time, upon due notice being given, was bona 
fide, he should stand in law. 

—There was some talk down-town this week of certain 
banking interests acquiring control of the Lincoln Trust Com- 
pany of this city. The Carnegie Trust Co. was mentioned as 
one of the parties interested. Nothing definite could be 
learned from any of the interests concerned, although it was 
explained to us that the matter had been tentatively consid 
ered. 

—The affairs of the Mercantile National Bank of this city 
are fast assuming normal shape under the leadership of its 
new President, Seth M. Milliken, who took over the direction 
of the bank on Monday, the 14th ult. The institution was 


declared, and 





peculiarly fortunate, at a critical time in its history, in se- 
lecting an executive who has had such a long and honorable 
business experience and who is so highly respected and well 
known in the community. Mr. Milliken is the founder of the 
old dry goods firm of Deering, Milliken & Co. of this city, 
which from $262,000 a year in 1866 has increased its business 
to over $20,000,000 yearly. He is also a trustee of the Bow- 
ery Savings Bank of New York and was chosen a trustee of 
the New York Life Insurance Co. on the new board elected 
to succeed the old regime. 


—The European-American Bank, located corner of Dey 
and Greenwich streets, has recently adopted the plan of keep- 
ing its safe deposit vaults open night and day, being the only 
vaults in the financial district which keep open twenty-four 
hours daily. 

—The new Bronx National Bank of this city, located at 
149th Street and Bergen Avenue (North Side News Building), 
opened for business on the 23d ult., its deposits exceeding 
expectations. The bank has a capital and surplus of $400,- 
000. George N. Reinhardt is President; O. N. Nelson and 
F. A. Wurzbach, Vice-Presidents; William H. Price, Cashier, 
and Walter W. Skinner, Assistant Cashier. 

—At the meeting of the Chicago Clearing House Associa- 
tion last Saturday two new banks were admitted to mem- 
bership—the First Trust & Savings Bank (which has hereto- 
fore cleared through the First National) and the Central 
Trust Company, of which Charles G. Dawes, ex-Comptroller 
of the Currency, is President. The Central Trust formally 
cleared through the Continental National Bank. The First 
Trust & Savings was organized in 1903, and in less than four 
years has acquired deposits of $38,000,000. The Central 
Trust Company, organized in 1902, has $11,500,000 deposits. 
The total membership of the Chicago Clearing House num- 
bers twenty—nine being national and nine State banks and 
one foreign bank (Bank of Montreal), besides the United 
States Sub-Treasurer at Chicago. 

It is worth noting that during the financial crisis of last 
week the Farmers’ Loan & Trust Company of this city 
had over $14,000,000 cash in its vaults besides more than 
$28,000,000 in call loans, which together made a cash fund 
immediately available of over 50% of the deposits. Few 
of the financial institutions were in such an impregnable 
position as this old, representative and conservative com- 
pany, which was chartered in 1822. The Farmers’ Loan & 
Trust Company is managed by the following board of direc- 
tors: Edwin 8. Marston, President; William Waldorf Astor, 
D. O. Mills, Franklin D. Locke, James F. Horan, George F. 
Baker, A. G. Agnew, Charles A. Peabody, Hugh D. Auchin- 
closs, James Stillman, Henry A. C. Taylor, D. H. King Jr., 
E. R. Holden, William Rowland, Edward Rowland, Edwin 
R. Bacon, Henry H. Rogers, Archibald D. Russell, Moses 
Taylor Pyne, Stephen 8. Palmer, Cleveland H. Dodge, 
Frederick Geller, John L. Riker, Robert C. Boyd, Henry 
Hentz, H. V. R. Kennedy and P. A. Valentine. 


The Merchants’ National Bank of New York was founded 
in 1803 and has been doing business for over one hundred 
years at No, 42 Wall Street. The bank has a capital, sur- 
plus and stockholders’ liability of $5,600,000, and aggregate 
resources of nearly 30 million dollars. Its board of direc- 
tors consists of such well-known men as John A. Stewart, 
Chairman of the Board of Trustees of the United States 
Trust Company; Gustav H. Schwab, of Oelrichs & Co.; 
Donald Mackay, of Mackay & Co., Bankers; Charles D. 
Dickey, of Brown Bros. & Co., bankers; Edward Holbrook, 
President Gorham Manufacturing Company; Joseph W. 
Harriman, of Harriman & Co., bankers; William A. Taylor, 
of Taylor, Wendell & Co.; also Robert M. Gallaway, its 
President, and E. A. Brinckerhoff and Zoheth S. Freeman, 
Vice-Presidents. The institution has paid 208 consecutive 
semi-annual dividends. 





MonctaryiCommercialEnglishAews 
(From our own Correspondent.) 
London, Saturday, October 19 1907. 
The renewed slump in New York this week has very 
seriously depressed all the European money markets, and 


has once more given rise to all sorts of alarmist rumors. So 
far as London is concerned, there appears to be not the 
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slightest foundation for these rumors. Speculation in 
American securities of all kinds was brought to a stop several 
months ago in London, and has never become of any im- 
portance since. Indeed, for months past speculation of every 
kind has been almost suspended in London. That this is so 
is proved by many circumstances, but it is enough to refer 
to the fact that consols and other high-class securities were 
found to be actually scarce at the last liquidation. It is 
highly probable that American securities also are scarce in 
London, and as there is a very large investment going on, 
the scarcity of securities will become more and more manifest 
by and by. However, it is not likely that there will be any 
advance in prices in London until the opinion gains ground 
that the liquidation has come to an end on the Continent 
and in the United States. 

Meantime, there are symptoms that the liqiudation in 
France, Holland, Belgium and Switzerland is very nearly 
com pleted. During the past day or two heavy selling for 
those countries has ceased and there has been some buying. 
It has all along been held by many careful observers in 
London that much of the selling from the Continent was 
really not on Continental account, but was, for the most 
part, for American account. Whether that be so or not, it 
is certain, at all events, that during the past day or two 
the selling from the Continent has diminished and some buy- 
ing has sprung up. Holland is notoriously very heavily 
interested in American enterprise of every kind. Probably 
in comparison with its population, it is more largely interested 
in American securities than any other European country. 
It has, therefore, been hit very hard by the fall in American 
securities, and several failures, though not of very great im- 
portance, have occurred in Amsterdam , Rotterdam and other 
large towns throughout Holland. There have been some 
failures, likewise, in Switzerland and Belgium. 

Holland has suffered likewise from the fall in copper, for 
the Dutch joined in the wild speculation which sprang up at 
the end of last year in copper and copper shares. Paris has 
suffered more particularly from the fall in copper and copper 
shares and in diamond shares. It has not speculated at 
any time to any very large extent in American securities. 
Their losses, therefore, have been very heavy and a large 
number of weak speculators have been practically ruined. 
A considerable proportion, however, of the operators were 
wealthy people; some, indeed, of the very richest people in 
Paris were engaged in the speculation. They can pay for 
and take up their securities and probably they will do so, 
for it seems hardly credible that the present low quotations 
ean be maintained for any length of time. 

In Germany, the liquidation has apparently come to ¢ 
end; at all events, a week ago it looked as if it had come rs 
anend. This week the further slump in New York’ would 
seem to have hit operators who previously had been able 
to meet their differences. The failure of an old-established 
merchant banking firm in Hamburg is reported and it is 
feared that several other houses may be in difficulties, 
though the best opinion continues to be that no house or 
institution of real magnitude is affected. The belief of the 
best informed, both in London and in the chief Continental 
cities, continues to be that the difficulties all over Europe are 
largely due to the breakdown in the United States and that 
if the liquidation in the United States soon comes to anend, 
the crisis will be brought to a stop and a recovery will set in. 

The Bank of England this week has taken measures to 
make the 414% rate effective. It borrowed in the open 
market and almost immediately the open market responded, 
for the rate of discount is now very nearly up to the official 
rate. The Bank would not have taken measures so soon 
but for the low figure to which the Paris exchange upon Lon- 
don had fallen. At that figure, it would pay to take gold 
freely from the Bank of England. It is not thought prob- 
able that gold will actually be taken by Paris out of the Bank 
of England, since it would not be to the interest of Paris to 
disturb the London money market or compel the Bank of 
England to raise its rate to 544% or possibly even to 6%, 
especially as in that case the Imperial Bank of Germany 
would almost certainly put up its rate to 7% and the other 
Continental banks would follow suit. Paris, however, has 
been successfully competing with the Bank of England for 
the gold offering in the open market and probably will con- 
tinue the competition. There are fears, moreover, that the 
Imperial Bank of Germany may have to put up its rate, 
in any event, as notes are not returning from circulation in 
a quite satisfactory way. On the other hand, the drought 
in India has checked trade in every direction, has greatly 
reduced the demand for new circulation, and therefore 
makes it reasonably certain that India will not require gold 
from this country. But Egypt is taking gold freely, albeit 
it is not taking as much this week as had been expected. 
Argentina will soon begin to call for gold and the metal is 
being sent every now and then to italy, Constantinople, 
Roumania and other quarters. It is true the amount for- 
ward is not very large, but in the aggregate, when added 
to the requirements by France, Egypt and South America, 
the sum is enough to make the London money market 
anxious. 

The India Council offered for tender on Wednesday 30 
laes of its drafts and the applications reached nearly 210 
laces at prices ranging from Is. 3 15-16d. to 1s. 3 31-32d. 
per rupee, Applicants for bills at 1s. 3 31-32d. per rupee 
were allotted about 17% of the amounts applied for. 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 


London, 

Week ending Nov. 1. Sat. fr Tues. e+. ioe. Fri. 
ff eee d. 28 | 27% 27 7-16 27 9-16 
Consols, new, 244 percents.. 82 $2 4. 16 81 15-16 82 1-16 82 3-16 

DP. .ttcencnees 82 'ia.t6 aig 82 824 82% ‘ 
French rentes (in Paris). _fr- 43 di 94.30 94.2714 94.30 94.65 : 
——— Imperial 4s. ..-.--.. Hrs 75 75 75 754% 

do New 5s-.- : 8814 884 87% 88} 
poe Copper Co_. _ 5014 5249 53 53 5344 
b Anaconda Mining Co-_---_- 6% 6% 67% 6% 7 
Atchison Topeka & Santa Fe 7944 7955 78% 75% 78% : 

RRS 89 88 9045 90 é 
Baltimore & Ohio... ------- 8545 S439 84% 5234 84 ~ 

DL, ovesasancease 85hy 8415 84, 8414 841g < 
Canadian = --162% 16154 1557% 15133 155% = 
Chesapeake & Ohio. ....._- 29 2915 29% 29 29 in 
Chicago Great Western... . 7% & 7% s x a 
Chicago Milw. & St. Paul. ¥ 109 110 107 103 107% Zz 
Denver & Rio Grande, com. 19 19% 19% 19 191% | 

reer --- 583% 60 61 61 LD 
Erie, common. - -- - - ---- 19% 1914 191% 18% 18% ie 

First preferred .......-.. 4034 414 41k, 41% 41 od 

Second preferred - — 2914 30 29 29 < 
Illinois Central. - SS 130 128 126 128 H 
Louisville & Nashville....._ 994 101 101 10014 98 a 
Mexican Central. - -- - ----- 1544 1514 16 1544 15% = 
Mo. Kansas & Tex., com... 2645 26 26 24 25% 2 

SI icincea inhale ene 5944 6045 60 58 58 a 
National RR. ofMexico___- . 46% 464 4614 461% 46 S) 
N. Y¥. Cent. & Hud. River_._105 105 104 99% 10144 25) 
N. Y. Ont. & Western. --.... - ae 29 29 29 30 S 
Norfolk & Western, com. 62 64 6415 62 64 Zz 

SED a ndaduans 80 80 80 76 76 s 
Northern Pacific. - axel 111 110 10944 112% = 
a Pennsylvania _.._. 5934 5934 5916 5644 58 % 
a Reading Company - 41% 4l 40 38 3914 s 

a First preferred - steel at 3849 3814 40 5 

a@ Second preferred waa 3746 3744 37 36 s 
Rock Island Co_-__-_-_- 1516 1545 15 14144 14 7 
Southern Pacific - 705% 7155 6934 661 70% Pa 
Southern Railway, ‘common. 124 13 13 13 12% n 

I shinsiuidi ain thaneher 3 43 4346 41 40! ° 
Union Pacific, common.___. 11414 11544 113% 109 116} ‘ 

Preferred -..--.- --- 82% 82ly 81 81 81 ' 
U.S. Steel ¢ yorporation . 24% 25 24 23 24% 

Preferred ‘ S714 87% 8654 84% 87 
 _2 agen 2a 91, 10 10 9. 

Preferred 7 » 16 16 1514 15 15 

Extended 4s _. aca 4214 4215 42 41 


a Price pershare. 0 £ sterling. 





Somrrevcial and Misce Uancous Slews 





FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs re- 
ceipts for the nine months of the last two seasons: 





Merchandise Movement to New York. 








Month. Customs Recetpis 
Imports. } Exports. at New York. 
1907. 1906. 1907. 1906. 1907. 1906. 





$ $ 3 $ § $ 
January... 75,330,156 65,414, r02 54,687,930) 57,601,992 19,970,981 18,703,721 
February. 73,357,400 63,034,102 2) 51,324,211 48,721,595 18,096,641 16,322,548 


March .... $2,462:921 67,654,570) 55, 793,585) 53,287,747 18,595,668 18,038,705 
April _... 76,197,876 65,427,317) 58,435,883 51,746,580, 18,453,762, 15,191,258 
= 71,928,155 61,183,930) 43,263,112! 52,512/865, 16,920,907 15,243,987 
June ...-| 66,852,548 59,275,738 55,609,847) 49,134,772) 17,214,679 15,519,921 
(| ent 4 67 ‘879, 926 58,503, 816) 44,601,649 19,368,068 17,955,839 
August... 3 62,182'896 56.833.707! 56,153,299 19.205.736 19,081,928 
September 5 23' 58, 644.1 148 . 54,712,748 49,638,991 17,002,293 17,161,861 








Totals__ 650, 309, 9,626 570,4 497,3 329 489, ),164,8 839 463, 399.4 490 164, 828,735 153, 219, 768 





The imports and exports of gold and silver for the nine 
months have been as follows: 





| Gold Movement at New York. Stlver—New York. 











Month. | Imports. Exports. | Imporis. | Exporis. 
| 1907. 1906. 1907 1906. 1907. | 1906. 
January ..... | 388,410! 290 "015| 1,367,113) 1,043,875} 431,575, 2,575,282 
February -.... 1.288. 143} 266,134) 335,588) 2/589,500| 251.933) 3,556,548 
March ....... | 1,514,662, 1,699,643 7,156 134,046) 318,195) 4,592,814 
(| aeere 2,321 ‘848 11,806,868 72,395 1,158,601) 201,234, 3,779,379 
ester | 269,610 29,455,503 2,902,213} 732,500, 245,48: / 
MD <teconce 8,390! 669,438) 21,792,992) 48,400) 415,115 3,893,673 
oes siti aieuenoas | 970,776! 4,147,352) 5,085,668) 38,982) 556,922) 4,694,149 
ae — 522,870| 1,330,277) 2,905,033!) 24 929) 603, 304| 6,474,013 





Saenier.. nine 720,327 25,822,574) 207 075) 70, 248) 661, 408} 5,777,378 
Totals ....- 8,377,036 75,487 ,804|34,675,2 ane 5,841,081, 3,685, 168; 35,749,072 








National Banks.—The following information regarding 
national banks is from the Treasury Department: 


APPLICATION TO CONVERT INTO NATIONAL BANKS 
APPROVED. 


The Union Commercial & Savings Bank of ee oe apnoea. into 
“= National Bank of Superior.’’ Capital, $1000 
a s Bank of Rocky Mount, Vir¢g' Pe. . a Tine People’s Na- 
eanat Bank of Rocky Mount.” Capital, $25, 
The Commercial Savings Bank of ng ‘Towa, into “The Com 
mercial National Bank of Shenandoah.” Capital, $50,000. 


NATIONAL BANKS ORGANIZED. 

Certificates issued from Oct. 14 1907 to Oct. 26 1907, inclusive. 

8,915—The Griswold National Bank, Griswold, lowa. Capital, $50,000. 
ee by. President; James Boller, Vice-President; A. G. 

asmit’ 

8 .916—The First National Bank of Fairview, Missour! Capital, $25,000. 
ponect S. Carpenter, President; Daniel S. Russell, Vice-President; 
Luther M. Dozier, Cashier 

8,017—The. ‘Merchants’ National, “Bank of Winbledon, North Dakota 
Capital, $30,000. John_Russell, President: Robert Clendening. 
Vice-President; John J. Feckler, ‘Casbler; William M. Osborn, As- 
rant _— Conversion of The Merchants’ State Bank of 

mbiedon 
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8,918—The First National Bank of ee gat Delaware. Capital, $25,- 
000. Everett Hickman, Presiden’ Cashier. 

8,919—The First Nationa! Bank of ae. "Penney lvania. Capital, $25,000. 
J. F. Shiever, President; C. M. Myers, Vice-President; J. H. Hetner, 
ashier. 

8,920—The Citizens’ National Bank of Oneonta, New York. Capital, 
$100,000. resee,  Penenanes John Graney, Vice-Pres!- 
dent; Allen D. Rowe, Cashier 

1a Luzerne National Bank werne, Pennsylvania. Capital, 

0,000. Calvin Perrin, Presiaeat: William J. arry, Vice-Presi- 
pn G. M. Harris, Cashie . 

8,922—The Sherman National Bank of New York, New York. Capital, 
$20 0 ate. E. C. Smith, President; Wm. H. Maclay, Vice-President; 
Charies G. Colyer, Cashler; G. C. Marshall, Assistant Cashler. 

8, 923—The Lynbrook National Bank, Lynbrook, New York. Capital, 
$25,000. Hamilton W. Pearsall, President; Joseph F. Felton; 
Vice-President; W. C. A. Brower, Casbi 

8,924—The Grange National Bank of Lycoming "County at Hughesvilic; 


y 


Pennsylvania. Capital, $50,000. James Knox Boak, President: 
os Dover one and John W: King, Vice- -Presidents; H. G. Van 
nter, 
8 aed Western National Bank of Odessa, Texas. Capital, $40, ate. 
a 4 aa. President; E. A. Kelly ‘EVice-Pres es... Geo. B 
ac 
8 ,926- “Gent Bronx, National Bank of the City of New York, New York. 


0,000. George N. Reinhardt, President; O. M. Nilson, 
Piet Vice! President: Fred A. Wurzbach, Second Vice-President: 
Willlam A. Price, Cas hier 
§,927—The Farmers’ National Ba nk of Wadesville, Indiana. Capital, 
$25, “¥) Dan Williams, + = outa Chas. W. Radcliff, Vice-Pres!- 
dent; B. O. Warren, Cas 
8,928 s—The ‘Farmers’ National Bank “of Gatesv ilie, Texas. Capital, $30,- 
W. A. Schley ae oe 0. -Cc rk, Vice-President; B. ie 
Cashier; Tone’ M. Assistant Cashier. 


Yor 
8, 920—The set National Bank of | Huntingburg. Me nag Capital, $25,- 


Charles Moenkhaus, ye = ga Ernst W. Blemker, Vice- 

Sona ident; W. E. Gasaway, Cashi 
a First National Bank of Palmerton, Pennsylvania. Capital, 
D. O. Straw Peatanas: Thomas B. Cral g, Vice-Presi- 


dent; Allen D. Craig. ash 
8,931 The’ First National Bank of “Siate Centre, Iowa. Capital. $25,000. 
J. W. Dobbin, Frecigon: t; J. L. McMahon, Vice-President; F. L. 


Dobbin, Cashier; W. J. Wi hitehill, Assistant Cashier 
8, a - 3 City National Bank of East St. Louis, Illinois. * Capital $200,- 
hens, President; A. B. Daab and L. O. Whitnel, 


Vice- Presidents; RE Gillespie, Cashier. 
8,933—The First National Bank of kport, Illinois. 
Leon McDonald, President; Philip Yost, 
Muehlenpfordt, Cashler. 
LIQUIDATION. 


6,869—The National Bank of Commerce of San Diego. California, was 
placed !n voluntary liquidation October 12 19 


INSOLVENT. 


~The First National Bank “ aeeeen. Ohio, was placed in charge of 
a Recelver Octuber 15 1907 


DIVIDENDS. 

The following shows all the dividends announced for the 
future by all large or important corporations: * 

Dividends announced this week are printed in italics. 


Capital, $25,000. 
Vice-President; Carl H 


5,144— 





























| Per When Books Closed. 
Name of Company. | Cent. | Payable Days Inclusive. 
Railroads (Steam). | 
Atch. Top. & Santa Fe, com. (No. 4). -| 3 Dec 2|\Nov. 8 to Dee. 2 
Atlantic Coast Line RR.., prefe | 2% |Nov. 10/Nov. 2 to Nov. 10 
Cleveland & Pittsburgh orig. guar (quar.)- -| 1% |Dec. 2\Holders of rec. Nov. 9 
Spectal guaranteed (quarterly) -..--.-- is Dec. 2)Holders of rec. Nov. 9 
RE, Fs ad tadesucccdwonscs a | eee Sept.18 to Oct. 8 
Second preferred _......----.------  » Shee Oct. 11 to Nov. 5 
Georgia Southern & Florida, first pref...; 244 |Nov. I11/Nov. 1 to Nov. 10 
ED cccccinccindinumncde 2% |Nov. 11/Nov. 1 to Nov. 10 
Missouri Kansas & Texas, preferred _ - Nov. 9% Oct. 20 to Nov. 8 
Norfolk & Western, common.-.-.._.... Dec. 18/Holders of rec. Nov. 30 
i,  . a -aeee Nov. 30)Holders of rec. Nov. 
Reading, second preferred........-... Nov. 9/Holders of rec. Oct. 22 
Rome a my wad ,guar.(quar.)-| 114 |Nov. 15|Nov. 1 to Dec. 
wa 
Grand Rapids lee prejerves ¢ (quarterly) - 1% |Nov 1|Holders of rec. Oct. 15 
Twin City Rap. Tran., Minn., com. (qu.) 1% |Nov. 15/Holders of rec. Nov. 1 
Unton Si., New Bedford, Mass. (quar.)..; 2 Nov 1)Holders of rec. Oct. 10 
rust Companies. 
WAGON ince tdisnetanbesescccenss 3 Nov. 6/Oct. 25 to Nov. 6 
Miscellaneous 
Amalgamated Copper (quar.)_ aa Nov. 25)Oct. 25 to Nov.10e 
American Chicle, common (monihly)_—-— 1 Nov. 20|)Nov.14 to Nov. 20 
Common (extra) ....----.------- 1 Nov. 20|/Nov.14 to Nov. 20 
American District Telegraph of N. Y_ 1 Nov. 15\Nov. 5 to Nov. 15 
Amer.Gas & Elec., pref. (qguar.) (No. 3)- 1% |Nov. 1/Oct. 27 to Nov. 1 
American Glue, common... ....-.------ 2 Nov. 1/Oct. 27 to Nov. 1 
COMMING s 6.6.00 cn cweccscnccess 1 Nov. 1)Oct. 27 to Nov. 1 
Amer. Graphophone, pref. (qu.) (No. 50), 134 |Nov. 15|Holders of rec. Nov. 1 
American Locomotive, common (quar.).| 1% |Nov. 26|Nov. 9 to Nov. 26 
Butte Elec. & Power, preferred (quar.) - | | a ae er 
Casein Co., preferred (quar.) (No. 30)--| 2 |Nov. 11|Nov. 1 to Nov. 10 
Consolidated Gas Te Oe ; 1 Dec. 16|Nov.27 to Dec. 16 
du Pont (E. I.) de Nem. Pow.,com.(qu.)} 134 |Dec. 14|Holders of rec. Dec. 4 
= Smokeless Pow. & Chem., pref.(qu.) 4 Nov. 15)Holders of rec. Oct. 31 
La Belle Iron Works (quarterly)..__--__- 2 |Nov. 1/Oct. 20 to Oct. 31 
Massachusetts Gas Companies, common. $1 |Dec. 2)Holders of rec. Nov. 12 
ee re $2 |Dec.  2/Holders of rec. Nov. 12 
Montreal Lt. Ht. & Pow. (qu.) (No. 26). | 1% |Nov. 15)Holders of rec. Oct. 31 
Municipal Gas, Albany, N.Y. (quar.)...| 2% |Nov | RES aE Se 
New England Telephone & Teleg. (quar); 144 |Nov. 15|Nov. 1 to Nov. 14 
Ree ved 8 Gas Light & Coke (quarierly) 1% |Nov. 25|)Nov.10 to Nov. 25 
ressed Steel Car, pref. (quar.) (No. 35)_ 1% |Nov. 27|/Nov. 7 to Nov. 26 
Procter & Gamble, common (quar.)....| 3 Nov. 15)Holders of rec. J 
Pullman Company (quar.) (No. 164)...| 2 Nov. 15)Holders of rec. 
Stlversmiths ann & — = TK | 1% |Nov. 15|Nov.10 to 
United Bank Note r.)..) 1 Nov. 15)Nov. 2. to 
U.S8.Cast I. Pipea Fay. com . my Ay ) “(No- 9) Dec. 2/Nov.10 to 
Preferred (quar.) (No. 28).....-...- 1% |Dec. 2\Nov.10 to 
United States Express (No. 148)... _.- 3 Nov. 15|Nov. 1 to 
U.S. Steel Corp., com. ere Oe. 16)... % |Dec. 30/Dec. 10 ifto 
\+ Preferred (quarterly) ii ae 1% |Nov. 30)Nov. 7 to 
Warwick Iron & Steel. ............... DY  CiAaudstateaodsnenamenns 











a}Transfer books not closed. d Payable in dividend warrants; also 2% declared 
on'second preferred, payable to holders of record April 10 1908. e¢ At the request of 
stockholders, the books were opened on Oct. 28 instead of awalting the date of Nov. 
11 as at first stated. 








Auction Sales.—Among other securities the following, not 
—. dealt in at the Board, were recently sold at auction: 
——. i H. Muller & Son: 


Bonds. 
het $5 Pag A A W. Bliss Co. 30- Year 
camhetiienhieet ot. PPE eS Sik Se, Se SA 
530 Fourth National aS a 169 $5,000 Safety Insulated Wire & 
150 * Lf &Hon'sRosarioMin- Cable Co. Ist 6s 1942. Nov. 


4, 500 Givens’ Mining Co., 2. 
each $475 


g Co., $10 each _ $6 50 tA sh 1907 coupens See 7% 
6 Fidgiey OS eee $13,000 Standard Cordage Co. 
Bonds. Sk EE ae 1814 
$14, 000 Berwick Consol. Gas $12,000 Standard Cordage Co. 
-Co. Ist 5s 1929. J. &J..... 10 Adjustment 5s 1931........ 1 









Breadstuffs Figures Brought from Page 1160.—'The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 

















Recetps at—| Flour. | Wheat. | Corn. Oats. Rye. 
bddis.196lbs.'bush. 60 lbs.| bush. 56 

Chicago -..- 152,024 524,000 

Milwaukee. 7,700 43, 

Duluth... --. 156,000) 1,907,475 

Minneapolis.; ------ 2,184,510 

MED eccnc] - eucacd 77,000 

Detroit... .. 4,200 38,203 

Cleveland 1,628 108,580 

St. Louls... 59,035 561,838 

_ oe 19,800 18,000 

KatessCity.|  ..---- 873,000 

Tot.wk.'07) 470,387) 6,535,6 

Same wk. ‘06 595,042) 6,677,339 

Same wk. '05) 8, 7,892,841) 

Since Aug. 1 | 
4,754,240) 76,868,552) 
1906..... 6,416,795) 81,312,372; 

1905. .... 6,029,708 ceatmenes | 

















Total receipts of flour and grain at the seaboard ports for 
the week ended Oct. 26 1907 follow: 








Flour, a Corn, Oats, Barley, Rye, 

is at bbdis. bush bush. bush. oush. 

New _— hudveces 117,619 849,700 249,400 513,000 69,500 11,700 
I gcnnnasene 41,17 161,770 110,954 83,595 835 3,012 
Portland, BMiBiccce cesecsh ccer-se sasens 240860 gcse seban 
roman — inate 99,147 213,2 08,500 118,648 1,000 1,600 
Baltimore . -- - . --- 71,743 370,491 259,336 a ' sone 42,697 
Richmond ee J 39,878 65,248 CJ i 
New Orleans *.... 16,624 259,000 5, 63,000 comune © See 
a SESEP 3 ecs-es— eens * whesan 8 soves ‘Seebe 
CEL wnccess . os6ebe 288,000 mer 
eae aaa owe 2,590 inmas steer ‘deus 
Montreal -....-..-- 32,442 955,520 172,689 31,302 23,188 ..... 
wont week..... 395,600 3,137,396 1,141,717 911,488 94,523 59,008 

__ eee 392,831 2,692/313 1,917,609 1,249,769 72,375 117,975 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


Total receipts at ports from Jan. 1 to Oct. 26 compare as 
follows for four years: 











eared of— 1907. 1906. 1905. 1094. 
peneesecsceee soe bbis. 15, 835, 468 14,288,968 10,479,016 14,210,354 
0 bush. 93, 2245 89 84,347,133 31,813,123 34,544,572 
GER. wcccccccccccescocesee 1123 | 83,490,547 81,417,906 44,769,942 
GONE. 2 cnnscccnccceasessces 45,47} ‘S02 67,262,635 56,075,183 bey ‘687,634 
BAGG 2.--ccccccccncccecs 3,835,259 3,974,161 7,747 355 3,695,297 
RIS ..nncccccccccccccccece 1,695,742 1,313,491 988,9 807,024 
Total grain..........-.6c 221,352,643 240,387,967 178,042,480 123,504,469 


The exports from the several seaboard ports for the week 
ending Oct. 26 1907 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, 1 Peas, 
Exports jrom— bush. busi. dbis. bush. bush. .  dush. 
New York ....-- 1,115,465 142,066 55,280 26,185 2,187 
ston - - 92,614 113,081 12,038 oes ie 
Philadelphia J 105,714 52,980 
Baltimore... 211,438 39,530 99,205 
New Orleans 48,000 11,03! 2,946 
jalveston 279,300 126,624 566 
Pacocnaccss sents 2,500 2,265 
Montreal - . . 628,087 65,166 18,460 
Total week. _..2,578,904 605,762 262,776 42,185 
Week 1906_--..-- 2, 700, 023 1,385,687 260,812 330,315 22,242 144 (264 





The destination of these exports for the week and 
July 1 1907 is as below: 














Flour-——-— Wheat. ————-Corn-—_ —— 

Str ince Since 

Week July 1 Week o~ 1 Week July 1 

Exports proen and one 26. ~-_s 26. 1907. Oct. 26. 1907. 

since July 1 t bush. bush. bush. 

United Kingdom. -- 6. 745 1 943" rf a 1,009, 48% 23,915,332 429,531 6,609,348 

ag aimee $56,054 1,555,721 17,654,294 143,133 9,020,429 
. & Cent. Amer... ia ‘O88 256,212 12,000 154,438 2,431 153, 

West ree 14,684 460/999 1,700 18,000 mn 268 548,819 

Brit. No. Am. Cols. 5: Gt ‘esteen . oonnnee 117 32,451 

Other countries.... 5,455 156,047 —_.... 21,735 i "282 11,184 

ein eecnawhe 262,776 3,691,655 2,578,904 41,763,799 605,762 16,376,059 

Toul 1908 aacnciee 260,812 3,593,461 2,790,023 34,333,231 1,385,687 13,637,777 


The visible supply of grain, comprising the stocks in gran- 
ary at the principal points of accumulation at lake and sea- 
board ports Oct. 26 1907, was as follows: 












































Wheat, Corn, Oats, 
bush. bush. 
134,000 405,000 
37,000 2,000 
38,000 133,000 
000 223,000 
136,000 170,000 
a? xa peee 
73,000 64,000 
772,000 382,000 
5,000 A 519,000 
80 ,000 171,000 1,000 
- 10,055,000 162,000 383,000 
F 170,000 138,000 
ne 6) Ghee = keen 
RS Se a ee FS 
37,000 1,000 480,000 
.- 3,519,000 165,000 2,162 
,000 31,000 216,000 
3,557,000 7,090 110,000 
itiemsescseses .iniiihd 313,000 1 
Indianapolis _........ 189,000 154,000 121,000 
= Mississippi River .....- cei, . aie - 
un teassaces 3,190,000 1,009,000 119,000 
on Canal and River... 508,000 30, 155,000 
Total Oct. 26 1907..42,241,000 4,070,000 7,126,000 
Total Oct. 19 1907. .42,912, 4,379,000 
Total Oct. 27 1906_-37,076,000 3,787,000 9,933,000 
Total aoe = 1905. .28,3 3,456,000 26,577,000 
Total 29 1904. 26,495,000 3,049,000 7 
Total Oct. 31 1903..22;2 7,332,000 8,979,008 
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Statement of New York City Clearing-House Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Oct. 26. 
It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages of the 
daily results, not the totals at the end of the week. In 
other words, in reporting loans and deposits and holdings o 
specie and legal tenders, the practice is to take the aggre_ 
gate of the amounts for the several days of the week and 



































New York City, Boston and Philadelphia Banks.— Below 
is a summary of the weekly returns of the Clearing-House 
banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks: 


We omtt two ciphers (00) tn ali these figures. 












Captial. 
and 





Banks. Loans. Specte. | Legals. 
















































divide this aggregate by the number of days. Oct. 
Oct. 12.. 
We omit too ciphers (00) tn all cases. = 
oni - — ict. - 
Banks. Captial. | Surplus Loans. Specie. | Legals. | Depostse. al Re- | Oct. 5.. 
00s omitted. | |s’rve Oct. 12_. 
Er TE ek ae ray % 440.0) 
Bank of N. ¥..| 2,000,0) 2,991.2) 16,888,0 9} . 796.0) 15,136,0/27.3 
Manhattan ....| 2,050,0 tats 23,800,0) | 2,416.0! 26,750,0/28.8 iecieadtaes tow Meatees ent Shane the “e = 
Merchants’ -.--| 2,000.0} 1,621,8| 15,781,4) 2} 1,083,0) 15,663,4/23.4 | 2% Including for Boston phia the item “due to other banks” and also 
Mechanics’ 3,000.0} 3,723,5| 20.639.0) O| 1.906,0) 10,386,4198.0 | S°oe ets aay ee Oak, Ip co DOGO OR, eames on Ott 
America 1.500,0| 4,544,6/ 20,385,0) 7| 2,128,8) 20,923,3/27.7 obi icas . eames 
Phenix ..._- 1,000.0 483,0 7,250,0 0}  129,0) _6,204,0/ 26.6 
|. oe 25008.8) wo eye 4| 2. 100.0 et we 4 Imports and Exports for the Week.—The following are 
Merchants’ Ex_| 600.0} - 526.6] 5,893.2! 9| ‘311.9! — 5,846,020.9 | the imports at New York for the week ending Oct. 26, also 
Gallatin.......| 1,000,0} 2,466,5, — 8,022,3; 8} 562.8, 5,719,3/26.4 | totals since the beginning of the first week in January: 
Butch. &Drov_| —300,0 153,2} _ 2,219,7| 7) 83,1) _ 1,904,8/25.0 
Mech. &Traders’} 2,000,0| 943.3) 15,731,0 0} 784,0) 15,598,0/12.6 FOREIGN IMPORTS AT NEW YORK. 
Greenwich ___. 500,0| 716.5 5.146,4) 2138 H 18 5462.4 27.1 
Amer. Exch.._| 5,000.0} 5,020.2) 27,967,0) 4,077.3! 1,103,4| 20,303,3/25.5 | 
Commerce_....| 25,000,0} 14,.928,1) 128,993,5) 17,546.) 9,450,9 102.970,9/26.2 For the week. | 1907. 1906. | — 1905. | 1904. 
Mercantile ____| 3,000.0) 5,043,6| 14,655,9! 485.4) ~.._.- 6,339,1,07.6 | 
Pacific _...__- 500.0} 798.9, 2,747.8) 346.5) 626,4| 2,707,7|35.9 | Dry Goods. ---.---......-- | $3,142,362) $3,106,747) $2,768,577| $2,405,500 
Chatham_.____| 450.0) 1,051,1| 5,212.0) 411,7) 948.5 5,021.0127.0 General Merchandise -----.-. | 14,674,160, 14,544,714, 13,014,039 12,348,162 
Peoples’ _____- 200.0 0,2} 2,247, 446,5| 63,6, —1,979,9)25.7 } i f 
North America| 2,000,0, 2,207,6} 12,089,7| 170,4| _ 385,8) —_8,067,3/06.8 Total -.............._..| $17,816,522; $17,651,461) $15,782,616) $14,753,662 
Hanover .....| 3,000,0 671,6| 56,752,3) 10,483,7| 6,763,7) 64,712,0/26.6 __, Since Jan. 1. ee a } 
Citizens’ Cent._| 2,550,0) 20,963,8) 346 39,6/24.0 | Dry Goods_-_-._---........ |$156,356 ,984/$133,545,853 $116,871,226) $98,964,128 
Nassau _._.._. 500,0 3,813.7 29.8 | General Merchandise ----.-._. | 557,891,541) 496,484,921) 463,774,224, 399,289,739 
Market& Fulton) 1,000,0) 7,108,0 33.3 | ——| 
Metropolitan _.| 2,000,0! 11,100.9 21.1 Total 43 weesk........-. $714,248,525 $630 ,030,774 $580,645,450 $498,253 ,867 
Corn Exchange 3,000,0 35,573,0 26.2 me | | | 
Oriental -....-. 750,0) 9,422,9) 138 
ome) ie = son's) ow The following is a statement of the exports (exclusive of 
East River___- 250,0 1,187,7| 272 | specie) from the port of New York to foreign ports for the 
Fourth ____. 3,000,0 20,410,0) 27.2 reek endi %G s ate 
an ~~ pony: Sure ar | wee k ending Oct. 26 and from Jan. 1 to date. 
First . 10,000,0, 19,682,9; 102,689,0 22.4 mx Ww > ra ER 
Irving NatExch| 2:00030| 1,151.0} 14,521.6 22:5 | ee 
WOE «<n0<s 250,0) 23.3 | 
N. ¥. County_- 500,0 33.4 1907. | 1906. | 1905. 1904, 
German-Amer _| 750,0 26.8 
Chase.........| 5,000,0 23.3 | For the week_______...__.- $13,136,786, $11,134,733! $8,296,490] $13,139,593 
Fifth Avene + 100.9) 3 Previously reported _ 511,013,472| 502,013,757, 433,798,490| 396,076,893 
German Exch. . 200, | 21. 
Germania ____- 200.0 t 5/24.7 Total 43 weeks___._._._- $524,150, 258]$513,148,490 $441,674,980|$409,216,486 
Lincoln .....-- 500,0| : 25.0 } A 
Garfleld.......| 1,000,0) d 21.7 
(“OSE 250,0} il 295.6) 2,906,4)25.4 
Metropolis _.._| 1,000,0} .207,5| 1,013,2) 8,724,2/25.4 Tha i co cm es : F 
West bide..-. 200'0| 6030} '276;0|  4,004,0121.9 lhe following table shows the exports and imports of 
Seaboard....-_| 1,000,0} 3,629.0) 1,351,0| 18,930,0|26.2 | Specie at the port of New York for the week ending Oct. 26 
Liberty ....---| 1,000.0 2,563.0} 421,4/ 11,669,6/25.5 since Js » corre : ; ; 
NY Prod. Bx. 1'000.01 250'7| ‘a'sop alana and since Jan. 1 1907, and for the corresponding periods in 
New Amsterd’m) 1,000,0) 143.7; _3,418,0/12.2 | 1906 and 1905: e 
State ____- 1,000,0 3 162,0} 15,011,0,17.7 ¢ 
14th Street. - 1,000,0) 416,2 578,4| 6,246,6/17.6 EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
a 129, 100,0| 163,396,9|1087,711,0 196,426,0|58,283,7|1023,772,0|24.8 
- | | | ‘4 ee | Exports. Imports. 





a Total United States Deposits included, 348,063,600. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Oct. 26, based on average daily results. 


We omit two ciphers (00) tn all cases. 





Loans 

















| | ane | Legal | Deposit with 
| a | \_————————_____. 
Banks. | Capt- | Sur- | Invest- | Specte.| and | Clear- | Other | Net 
tal. plus. | menis. | | Bank | ing | Banks, | Deposiis. 
| j | Notes. | Agent. | &c. | 
N. Y. City. | | | 
oroughs of | | 
Man.&Br'z.) $ 3 $ ; $/; &$ | §& | 
Wash. H’g’'ts|) 100,0 183,6}  993,3 14,4) 66,3} 65,2) ____- , 
Century _...| 200,0; 149,5) 1,119.2) 7,1) 89,1 89,0| 76,2) 1,015.8 
Chelsea Exch} 100.0 115,6) 1,272,6| 90,0) 58,0} 125,9 84,8) 1,434,1 
Colonial _...| 1000} 454.3) 3.854.7/ 92,5) 411.3) 484.2! 2101] 4/545'8 
Columbia ---| 300,0) 476.0} 5,706,0| 293.0) 235.0, 378.0) -._. | 5,943:0 
Consol. Nat_| 1,000.0 1,114,7| 4,624.4! 292.7) 46,2) 219.6) 67,0] 2,204, 
Fidelity _...| '200/0| '149:5! '871;8) 2) 728] 64,4) -...- | e 
Jefferson....| 500.0) 680.4) 3,925.1 0,8| 184.7) 111,2) 161,3) 3,628.9 
Mt. Morris.-| 250.0) 235.3) 2,166.2) 156.8; 177,3| 197.4, 29.4) 2:612.6 
Mutual ..--| 200,0, 297.1) 3,078.5, 27,0) 231.9) 200.9) 1,3) 2,967.1 
19th Ward_-| 300,0 13} 3,496.8, _47,4| 472,6) 429.4) 928/71) 4'838/9 
ae 100,0' 372.6) 3,497.0) ‘0} 122'0/ 292'0/ .__”| 3°703°0 
23d Ward_._| 100.0, 182.7) 1,580.9 44,7; 176.3) 179.8) ~ 36,4) 1,852) 
Union Exch.| 750,0 912.4) 8,496.3) 459.4) 250.0 291.9) ____. | 7014.4 
Yorkville _.-| 1000) 400.3} 3,447.0, 44,3) 365.6, 193.6) 38,0 3/967; 
Coal &I.Nat| 500.0! 625.5) 4,403.0) 628.0} 210.0) 846,0| 60,0| 4,724/0 
New Neth'l'd| 200/0, 211.8} 1.2873] _59.3/ 3 97:8 3.3] 1,039;3 
Batt.Pk.Nat.. 2000 128,0) 825.2) 113,7| 38,5) 55,6) ___- 56.8 
Borough of | | } | } 
Brooklyn.' | | 
Broadway _.| 150,0| 416,6} 2,572.5) 12.4) 186.4) 213,6| 48,1) 2,651.4 
Mfrs." Nat'l. 252.0, 739.5 4,606.6; 265,0 108,2; 493 ,3 116,3, 4,373,9 
Mechanics’. _| 1,000,0| 897,3| 11,110,4| 206.3 465.3; 542;8| 158.6) 11,416.5 
Nassau Nat_| 750,0| 928,5! 5,605.0) 254,0, 497.0) 984,0) _____ 5,389.0 
Nat. City_..| 300.0) 621,6! 3,192.0; 126,0| 283.0) 372.0; 72,0' 3,477.0 
North Side._| 100,0} 218,2) 1,623,0, 26,4, 122,6) 90,6) 226,8 1,824,0 
Jersey City. | | | | | 7 
First Nat_..| 400.0) 1,179,2) 4,378.1) 210.2 302.4) 2,166,6| 211,0, 2,651,4 
Hud.Co. Nat} 250,0| 721.1/ 2,690'3} 94:2) 75.6; (119'8| 157/1| 2'158'1 
Third Nat_..| 200,0) 348,3, 1,880,7; 43,4 91,2 361.3 13,3} 1,946.5 
Hoboken. | | | 
First Nat __.| 220.0 596,7, 2,300.0) 114,9' 13,8) 163.6) 68,4, 1,926,5 
Second Nat.| 125.0} 202:4| 1,771:9| 67,6) 52,1] 58,3} 90.3! 1:743,6 
|—_——_—— ae 
Total Oct. 26] 8,947,0/14039,0| 96,375,8| 4,043,7 | 5,410,5| 9,887,8| 2,857,8, 96,321,5 
Total Oct. 19) 9,547,0|14737,6 110776,7| 4,813.0) 6,450,1) 11,032,8| 4,262.2 :115632'9 
Total Oct. 12) 9,847,0,14849,8 114766,8) 5,317.3 6,776.0) 12,5213) 4,191,1/121221,1 











Week. |StnceJan.1| Week. |SinceJan.1 
$1,503,514'$14,380,849| $22,040) $2,618,156 
193,000; 15 499 





ecanese 1,615,083; .......| 1,155,297 

1,000 883,155) 223,986) 1,014,276 
cian 15,000 54,934 545,209 
exencce 2,198,386 92,122) 2,284,554 
oneaeue 1,500,000 1,187 285,427 








$1,697,514/ $36,146,972) $394,269) $8,620,157 
50,000) 5,945,984) 1,775,901! 93,270,384 
55,500) 38,179,322) 152,623) 15,843,890 


$37,640,874; $12,026; $100,194 
1654000) ....... 2,270 

- 427 

286,086 2,814 149,662 
aoognene 212,912) 1,859,505 
7,965 1,685 765,596 

aes ee 22,154 


$998,154/$41,613,989| $229,437) $2,899,808 
645,995] 41,066,478, 54,633) 2,001,616 
660,877". 29,384,301| 72,251! 3,721,582 

Of the above imports for the week in 1907, $23,789 were 
American gold coin and $747 American silver coin. Of 
the exports during the same time $1,000 were American 
gold coin and $300 were American silver coin. 
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Bankers’ Gazetie. 


Wall Street, Friday Night, Nov. 1 1907. 

The Money Market and Financial Situation.—The volume 
of business at the Stock Exchange has been much smaller 
than we last reported, but the security markets ‘remain prac- 
tically unchanged in other respects. Prices have fluctuated 
widely in some cases and are generally lower—many the 
lowest in recent years—but there has been no such wholesale 
liquidation as was the case last week. 

The local banking situation has become more settled, 
partly as a result of the plan of issuing Clearing House certifi- 
cates which has been adopted. Further relief will be af- 
forded by the arrival of the $29,000,000 of gold which is in 
transit or has been engaged for shipment from Europe. At 
interior points, however, the demand for funds has be- 
come more urgent, and at some of them, it is reported, a 
substantial premium is being offered for currency. As 
a result of this shortage manufacturing concerns are ham- 
pered and in some cases pay-rolls are being reduced by dis- 
charging operatives and laborers. 

In the local money market operations have been greatly 
restricted. Call-loan rates have been quoted as high as 
75% and considerable business has been done at from 40% 
to 50%. The Bank of England’s weekly statement reflects 
the withdrawals of gold for shipment to this country and 
shows a decline of nearly 8 points in its percentage of reserve. 
The latter is still well above that reported at this date last 
year and also in 1905. As was expected, the Bank rate was 
advanced from 44% to 54%. Last year at this date it 
stood at 6%. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3 to 75%. To-day’s rates on call were 5@25%. 
Prime commercial paper quoted at 7@7144% for endorse- 
ments and 7@7'4%4% for best single names. 

The Bank of England’s weekly statement on Thursday 
showed a decrease in bullion of £3,044,062 and the percentage 
of reserve to liabilities was 39.91, against 47.21 last week. 

The discount rate was advanced from 414%, as fixed 
Aug. 15, to 54%. Bank of France shows an increase of 700,- 
000 frances gold and a decrease of 1,675,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. _ 




















| 
| Differences 
1907. from 1906. 1905. 
Oct. 26 previous week. Oct. 27. Oct. 28. * 
s $s s 
Ee 129,100,000} ...-...-.-- 119,150,000} 115,972,700 
Cl | ae 155,176,800) 140,160,800 
Loans and discounts__| 1,087,711,000)Inc. 10,864,700) 1,062,333,200/ 1,041,819,400 
Circulation.........- | 51,398,300 | Dec. 214,100} 46,724,600 54, % 
Net deposits. .......- 'a1,023,772,000|Dec. 1,939,400) 1,034,698, 100) 1,042,092,300 
GEE cibidnconticnns 196,426,000|Dec. 8,927,300) 194,349,600) 196,059,200 
Legal tenders_--...-- 58,283,700|Dec. 3,973,500; 69,998,600) 76,894,800 
Reserve held .......- 254,709,700 Dec. 12,900,800) 264,348,200) 272,954,000 
25% of deposits... .--} 255,943,000 Dec. 484,850; 258,674,525) 260,523,075 
Surplus reserve -.. -|det. 1,233,300|Dee. 12,415,950 5,673,675 12,430,925 








@ $48,063,600 United States deposits included, against $34,450,100 last week and 
$23,642,600 the corresponding week of 1906. With these United States deposits 
eliminated, the surplus reserve would be $10,782,600 on October 26 and $19,795,175 
on October 19. 

Note.—Returns of separate banks appear on preceding page. - 


Foreign Exchange.—The market was unsettled and gen- 
erally lower for the greater part of the week, influenced by 
dear money and speculative manipulation, but it was strong 
at the close, when rates were at the highest of the week. 
Gold shipments for import, 29 millions. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 80@4 81 for sixty-day and 4 85@4 8514 for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 81@4 811% for long, 4 8614@4 87 for short and 4 88@ 
4 8814 for cables. Commercial on banks 4 78@4 78% and 
documents for payment 4 78@4 80. Cotton for payment 
4 78@4 78%, cotton for acceptance 4 78@4 80 and grain for 
payment 4 78144 @4 781!4. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 2054@5 20a for long and 5 1714@5 16% for short. 
Germany bankers’ marks were 9374@94 for long and 94 11-16 
@9434 for short. Amsterdam bankers’ guilders were 
40 26@ 40 28 for short. 

Exchange at Paris on London to-day 25f. 15c.; week’s 
range 25f. 15c. high and 25f. 13c. low. 

The week’s range for exchange rates follows: 















Long ‘Short Cables 
Sterling Actual— 
High_.....4 81 @4 514 {4 86% @4 87 ]4 88 @4 88% 
ae 477 @478 |4 82% @4 82% 14 83% @®4 8314 
Parts Bankers’ Francs— 
ee 5 20% 5 20a 517% @5 16% a, - - 
Low ......5 22% ®521%a |520 @5 19% D : ances aeadtisiebetasiigragin 
Germany Bankers’ Marks— 
High...... 93% @94 | 9411-16 @94% 1 
Low _. - 92% @93% | 93% @94 l 
Amsterdam Bankers’ Gutiders— 
manana: ‘uae SS ee | 40 26 @40 28 |. sncbeeenesaemsen 
_ eee aa | 4009 @40 13 aS Fae 
Less: a1-160f1%. d@1-320f1%. h3-320f1%. 
Plus: k1-160f1%. 21-320f1%. y3-320f1%. 


The following are the rates for domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buy- 
ing, 50c. per $1,000 discount; selling, 75c. per $1,000 pre- 
mium. Charleston, selling, $1 per $1,000 premium. New 
Orleans, bank, 75c. per $1,000 discount; commercial, $1 
per $1,000 discount. Chicago, no market. St. Louis, 10c. 
per $1,000 discount. San Francisco, no market. 





State and Railroad Bonds.—No sales of State bonds have 
been reported at the Board this week. 

The market for railway bonds has continued more active 
on further liquidation and decline of prices. 

Unusual activity is noted in Union Pacific, Atchison, 
Inter.-Met., Pennsylvania, Burlington & Quincy, United 
States Steel and New York City issues. 


United States Bonds.—‘Sales of Government bonds at the 
Board include $3,000 2s coup., 1930, at 10414, $9,500 3s, 
coup., 1908-18, at 10214 to 103, and $1,000 3s, reg., 1908-18, 
at 102. The following are the daily closing quotations; for 
yearly range see third page following. 
































Interest| Oct. | Oct. Oct. Oct. Oct. | Nov. 

Pertocs| 26. | 28. | 29. | 30. RB Pee 
28, 1930......... registered|Q—Jan |*104% |*104%4 |*10434 |*104%4 |*104%4 |*10534 
i... coupon|Q—Jan |*10454 |*104 44 | #10434 (#10434 | 10414 [#10534 
3s, 1908-18... ... gistered|Q—Fel> {#1014 |*101 4 | #1013 |#1014 |*10134| 102 
3s, 1908-18 ...--__- pon|Q—Feb |*10214|*10244|*10234| 103° | 1025¢|21023 
3s, 1908-18. _._smail coupon|Q—Fe' |#101 44 | #10134 |*10134|*1013¢ #10134 [#20144 
Me a... ct registered|Q—Fel |*117 #117) |*117. #117. (#117 |#117 
a a..........0 coupon|Q—Feb |#118 [#118 |*118 |*118 |*118 |#2117 
28, 1936-Panama Can. regis |\Q—Nov|*105 |*105 |*105 |*10434|#10414|#*104% 




















*This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The recovery in 
stocks which was in progress at the close last week has not 
been maintained. The highest prices of this week were 
generally recorded on Monday and the lowest on Wednesday, 
when 10 out of a list of 18 active representative stocks made 
a new low record for the year. There have been few ex- 
ceptions to the general trend of the market, although in a 
considerable number of cases a range of from 3 to 8 points 
has been covered. 

Illinois Central has been a notably strong feature, closing 
with a net gain of 1 point. Missouri Pacific, Northern Pa- 
cific and Louisville Nashville are the only other active 
railway issues that close higher than last week. 

Pennsylvania was exceptionally weak on rumors that its 
dividend rate would be reduced, but recovered somewhat 
to-day on the announcement of the regular dividend. Dela- 
ware & Hudson aiso declined sharply, showing when at the 
lowest a loss of 9 points. Other railway issues are an average 
of 2 to 3 points lower. 

The copper stocks have again been strong on a substantial 
advance in the metal. Anaconda, although below the high- 
est, shows a net gain of 4 points. Amalgamated Copper 
has made a similar record. General Electric, Consolidated 
Gas and Colorado Fuel «& Iron are also higher. The U. 8. 
Steel issues are fractionally lower. 

For daily volume of business see page 1133. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





| Sales | | 








STOCKS. Range jor week. Range since Jan. 1. 
Week ending Nov.1. | for — | 
|Week. Lowest. a Highest. | Lowest. | Highest. 
Balaklala Copper-_----.-| 1,700 $3340ct 26) $434Oct 31) $3 Oct$11 July 
Bethlehem Steel Corp.... 600, 94Oct 29 9%Oct 28! 9 Aug 20% Jan 
TE ich di ith etched | 200) 284Oct 28 28%Oct 28) 28% Oct) 65 Jan 
Buff Rochester & Pitts... 100 78 Oct | 78 Oct 26) 78 Oct115 Jan 
er 210100 Oct 28/105 Oct 26,100 Oct'139% Feb 
Chie Un Tr trust rects_- 700 .i%Nov 1 I%Nov 1) 1% Oct! 3% May 
Comstock Tunnel ---.-_| 600, 23c.Oct 30 25¢.Oct 30) . Oct 50c. Jan 
Ist income 48_____._- $4,000 15 Oct 28 15 Oct 28/15 Oct 23 Feb 
Des Moines & Ft Dodge. 100 54Oct 30) 54Oct 30) 5% Oct 18 Jan 
Diamond Match ._.__.- 30133 Oct 31114 Nov 1/113 Oct 127% June 
Federal Sugar Refining.) 100 544%Oct 29 544%Oct 29, 42 Feb| 62% June 
General Chemical --- - . | 200 50 Oct 29 53 Oct 29) ct 7536 Jan 
SS SR 200 874Oct 26 89 Oct 26) 85  Oct1024% Feb 
Gt Northern subscript’n | | | 
receipts, 70% pald...| 5,460 98 Oct 291024%Oct 28 98 Oct}130% Apr 
Homestake Mining --- - - 1,100 54 Nov 1/60 Oct 29) 54 Oct; 85 Feb 
New York Dock... _..-- 100, 25 Oct 26) 25 Oct 26) 25 Oct) 42 Jan 
NY & N J Telephone___| 1,053) 87 Oct 30 95 Oct 28) 85 Octlls Jan 
United Cigar Mfrs, pref. 600 65 Oct 26 75 Oct 31) 65 Oct! 94% Jan 
Western Maryland__-_- | 1,160, 8 Oct 28) 8 Oct 31 6 Oct 30% Jan 





Outside Market.—Business in the market for unlisted se- 
curities this week quieted down somewhat, the trading being 
marked by alternate periods of strength and weakness. 
The favorable turn in the copper trade was an element 
of strength, the copper shares responding generally with 
higher prices. Consolidated Steamship 4% bonds failed to 
retain their recent advance and after a further improvement 
in the beginning of the week from 1244 to 13% slumped to 
914, a new low record. ‘The close to-day was at 10. The 
stock sold up from 1 to | 1-16 and down finally to 54. A 
loss of 15 points to 175 in American Tobacco attracted atten- 
tion, this being followed by an advance to 183, but the close 
to-day was at 177. Manhattan Transit sold between 23¢ 
and 234, Standard Oil advanced from 400 to 406, fell to 
39414 and ends the week at 396. Chicago Subway, after a 
fractional advance to 14, dropped to 1134, and closed to-day 
at 12144. New York New Haven & Hartford “rights’’ were 
traded in at from 244 to 3. Copper shares as a rule showed 
improvement. Butte Coalition moved up from 11% to 16% 
and closed to-day at 1554. Boston Consolidated Copper ad- 
vanced from 10% to 14, dropped to 11% and recovered 
finally to 117%. Cumberiand Ely rose from 4% to 6 and 
fell back to 4. Greene Cananea from 5%4 ran up to 74%, and 


closes at 6%. Nevada Consolidated Copper from 6% 
reached 814 but fell off and ends the week at 634. United 


Copper common, after an advance of a point to 854, sank to 
7, then sold up to 9, with the close to-day at 74%. Nipissing 
was steady, fluctuating between 6% and 6%4. 

Outside quotations will be found on page 1133. 
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New York k E k R ily, Weekl 
ew York Stock Exchange—Stoc —" pets eekly and Yearly 
GCCUPYING TWO PAGES 
—— = — - a | 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Sates o7 STOCKS Range tor Y ear 1907 j Range ‘or Previous 
amin = ~~ = Fhuedan | Pride x wew $n Stock | lom basis of 100-share (ots. Year (1906). 
u fo 
Gcsover 36 | cctover'ss | ccrover'so | Besober 30 | October 31 {November 1 | Shares Lowest | Highest. || Lowest | Highest 
— el { 
Railr 
7412 76 75lg 77 73% 76 721g 752} 7473 76%) 7353 75l2 72 Oct 24{ 1084 Jan ; 85%3 May! 11012 Sep 
85lg 86 &8 88 87 88 8612 88 845g 87 84 84 83 Oct 23) 1015sJan 12|} 298 De 106 Jan 
64 65 633, 64 613, 6412) 59 62 63.63 61 62 59 Oct 30) 133igJan 5)! 131g J’ly | 167% Jan 
81 S8ile} Sllz 83lg} 79le 82 77% 81 797g 81 S8Ulg 81 7733 Oct 30] 122 Jan 5)! 105% May| 125!g Sep 
$80 80 #75 82 *75 80 #75 80 75 4 *75 84 80 Oct 24) 94l2pJan 10 91 cl v¥lo Jan 
33 3434} 3314 341g} 29lg 3312] 29 Bile] 30%g 323%) 30le 3lle 29 Oct 3 Jan 7 71 J'ly 941g Jan 
Gate Se Pcce. a 4o. ecco 75 |*.... 7 /|%...- 83 Feb16} 853; Feb & 83 Jan 87 Feb 
155l2 15612] 15; 156%, 1463, 15319} 144 151 149 152 | 149 150% 144 Oct 30] 195lgJan 4)| 155%, May| 20112 Dec 
*58 62 5605633) 55 56 57 58le! *5712 62 | *57 60 55 Oct 29, 65l2Jan 14!) 65igJ'ne' 707 Jan 
#155 160 | 158 158 |*150 160 [#150 160 \*150~ 160 |#150 160 t 28) 2191gJan 2|| 204 May] 23973 May 
28lg 283;) 281, 2853) 27% 2814] 274 28 271g 28l2| 273, 2814 265g Oct 25 66 Jan £é|| §B,Nov!| 6. 
Allg 112} 10% Lito} 11 ll ll 12 *10 15 | *11 id lg Augl4| 27igJan 5 251g Sep 3533 Oct 
onan sank Sued duadléagh send eet Gausl San. enee oe: amaill Do pre 48 Sep 16 an 5||} 70 Dec| 7714Oct 
7g 7lo} «= 7lps 75g) Ss 78g Zig 753i «Tins 73gi = 7g 5,050|Chicago Great Western_. 7 Oct ilo) 18 Jan 2)} 16 J'ne| 235gJan 
750 60 | *50 60 ;,%*50 60 50 OBS 50 =O | #41 5llg 900; Do 4% debentures. -_- 50 Oct 50) 79 Feb?5 7912 Sep $6i; Jan 
3 32 331g 3312] *25 30 | #25 31 | *25 28 | #25 3 200) Do 5% pref “A”_._.. 261g Oct 2c 714: Feb 14/| 70° Dec} 50 Jan 
101g 101g) 93 10%) 10 10 Gilg Glo ¢ 9%} 2,000} Do 4% pref “B”____- 5g Oct 14} 26igJanm 5|| 247, Nov| 305, Jan 
102% 10453) 102 10414; 99 1023) Q98lz 10314) 10014 10414) 100 102 | 57,435 sox Mulw & St Paul..| 98!2 Oct 30) 157s Jan 14|}3146l2 Dec | 1995g Dee 
*140 «145 141 141 138 141 135 «(135 136 136 |*130 138 1,535 —_ PRE RESR 135 Oct 36 eaeeee 5''3160 Dec} 218 Aug 
*90 105 | #90 96 | #90 95 | $85 85 | *85 100 90 «91 233 Be pb etfs 25 % paid’ 90 Nov 1 141 Jam i4j/.... ~-.-|---. ---- 
110) «=117!2} 116 117 m2 118 ILL =116 | 114% 117 114 (115 e: oH Do pref ctfs 25% paid) 111 Oct 30) 149 Jam15)\_-.. Sittienie) thie 
130 133 131g 134 | 128!g 13119] 126 180 | 129!g 132 1291g 132 5,;Chicago & North Western! 126 Oct 30) 205 Jan10| 192 Apr| 240 Jan 
195 195 5 195 }*195 210 |\*195 210 #195 200 |*180 200 * 50 Do. pref......-.....- 185 Oct 25) 234 Jan 10 225 Aug! 270 Mch 
114 114 |*110 115 | 106 108 |§106 10610) 11012 112 | 112 112 1,057 mp St F yoan © Oneks 106 Oct 29) 170 Jan &§ 168 J'ne 198 Jan 
#140 170 |*140 170 e140 170 |*140 170 (#145 170 |*140 170 | .....- ioc ecesnondene Jan 65 Jan 19 Nov Jan 
Cicas © Bocce _§ Wace S Mace OU Manes © Mucee SS a Chicage Termin’ Transfer} 3!2O0ct 7] 93; Feb2) 93;Apr} 18,Jan 
15 2 715 «625 “ais 25 | *15 25 | 715 25 |*15 25 SS aaa y Mch27| 25 Janlig’ 25 Dec! 424,Jan 
Git .dtnal tnbd.. cGnall wth, SORA ae aed qed Samed aeem, dee Chicago Union Traction..| 25sAugl7} 61,Apr 3 373 May 133; Feb 
Ouse Gipcl onee ‘chad S60k anael Sage eoccl caxe agnal ote ened A Do my _, re 1llgMchi4} 193gJam 9R 11% J'ly| 47i2 Mech 
SLB 5llg 5ilg} 49% 5ilg) 50 51 51 5llg} 50) 50 Cleve Cin Chic & St L._..| 497g Oct 29) 927%Jan 7|| 39 ec 1097, Jan 
95 | *90 95 | *90 95 | *90 95 | 490 95 | #90 95 Do = _, 92 Sep 20] 108izJan 7)/ 110 J’ly| 118 Jan 
18 18%) 18 18to} 18 184} 18 19 183, 1919} 18%, 1834 é Colorado & Southern....| 18 Oct 23] 3x%gJan ¢ 291g Jan 41 Oct 
421g 4419} 44% 4435) 444 45 | 943045 44. 46 43 444 Do ist preferred_....| 42l2Oct 26] 6¥t.Jan 7/| 66!2;Apr) 731g Feb 
31% 32 33° S33 33 06333 33. 3412) 34lg 341g} 34 342 Do 2d preferred....- 3 31% Oct 25 Ssig Jan §|| 43 Ma 59 Dec 
127 «129l9} 129 132 124le 13134) 12. 128 | 126 130 | 124% 126% elaware & Hudson_-__ | 12353 Oct 30] 227inJan 2)! 189 May| 2343; Nov 
#370 420° |*390 425 \*390 450 | 36912370 | 400 400 (#375 435 300 elaware Lack & West'n 36912 Oct 30) 510 Jan 24|| 4373, May; 560 ay 
18lg 18%) 183, 2014] 18lg 1914] 18l2 18%! 1914 1912} 17% 38% aoe 3 pe Grande....| 177g Oct 24) 4273Jan 7|| 365s May! 517%Jan 
*57 = 60 5i 588, 58%) §585g 585g) *583, 64 | #59 2 eee --| 56 Oct 25} $37gJan 10|| 83 Oct) giteJan 
32 35 321g 3244; #30 «36 | 29 835 | #3212 38 | 933 $8 00| Detroit” Uni | eee 3215 Oct 25) sOigJan 16! 79% Dec{ luz Feb 
0 Dyuth So Shore & Atlan] 6!4Oct 17} lgigJan {|| 16 J'ly! 2275 Jan 
itcc—nebeced 122 Oct 24) 39 Jan 4| 32 Apr Jan 
Renceassecasccuces 161g Oct 23} 44igJan 5] 38!g May 4o%s Jan 
Do ist pref....... ct 23) 75%gJan 7 43, D Jan 
Do 2d pref......- 27120ct 24) 67 "Jan al} 62ig Apr Tig Jan 
Bvgnoville & ‘ errs Haute oe ow tans: Aaa 8 me 76 i 
ah See Mens coccenccsce 9: pre so v4 ug 
Great  Hosthera Tm pref._ 1893;Jan 2\}c178 Dec| 348 Feb 
8 ctfs for ore prop 37° Oct 25} x5 Jan 703, | Dec 
= ay & W,debctfA| 75 Oct 29} 75 Oct 29); 8llgNov| o2t.dan 
‘deb ctf B} 534 Oct 30} 1412Jan 17}} 118, O0ct! yz3i;Jan 
[vane ~— 2412O0ct 14] 47 Jan 3)} 33igdan) 53 Aug 
aa 72 Apr 1] s6lgJan 4 7714 Jan | 74, May 
Hocking Valley tr rects..| 70 Oct 26) 114° Mech 6) 
pref....}] 65 Oct3], 94 Jan 6 “ate Nov Goi J ne 
linois Central ii enaildatiartinstiée 118_ Oct 25) 172 Jan 3)| 164 May wwared” ne 
eee e 473 Oct 22) 39 Jan 23\| 33dgJ’ne|) 5535 May 
pref. 15 Oct 22) 75yJan 7|| 70sgJ'ly! 753 May 
12 Oct 18) 28%gJan 4), 24 J'ly! 3y4agJan 
Do pre ref 301g Mchz5} 61 Jan 7} 43 J'ly!| 633; Jan 
S & M,trets pref) 60 Oct 29) 80 Jan 10) 77 Oct d4lp Feb 
onens = Southern..| 18 Mch14| y0aJan £|] 227% J'ly j 37%" Jan 
FP Mattontnas 45. Mch25/ 613;Jan 8} 49 J'ly! 71 Jan 
ake. Ene & Western...} 114 Oct 25) 2steJan 12/| 2712 J"ly 447, Jan 
SF hcidednwwe 40 Oct ll} 6712Apr26| 75° Sep} §yzI.Jan 
50 , *25 40 3212 Long __, aa 32l2Nov 1} 67igdan g/| 61!,Oct; sis, Jan 
2 94>! 2 51 Louisville & Nashville...| y0l2 Oct 30) 145gJan 5 | 13614 May) 150i,Jan 
106 997 anhattan Elevated-_- 100% Get 25} 146 Feb 18!} 140 Sep | 162 Jan 
#20 635 | * 35 |*. ad oe in ae a a ssepees eee ..-| 3 os = 5 23 eA 1: 7 I 
14% 1 15lg 151 Tt 151, 1 15!g} 14g 1 14 14° 8,300|Mexican Central.._____- ov 275sJan ay; 2912 B 
*31° 33° 31% 313 3a 3112 308 3015 30° aoe #28 ie a & St Louls..} 30 Oct 31) 59 Jan 15) Sais Dec | s4igdan 
69 «75 | *69 «675 | $7373 73%) #69 «75 | #69 «=—75 | #6975 10} Do _pref...........-- 76l2Aug 9, 90 Jan 24) yo Apr} 101, Jan 
*67 «671 7Olg 7044; 70 75 — wast -o 7244; 72 73!e| 2,975)Minn stp as SS Marie._.| 60 Oct 23) 1404gJan 3)} 134 Dec 164 Mcn 
#114 120 |*111 120 | 110 110 | 110 110 | 110 115 | 116 116 700}. Do pref._._.. mentees 110 Oct 24, 168 Jan 3/) 163!2 Apr} 1933,Jan 
25 25lg} 25 261g) 23%; 2553 23 25 2334 25 2414 241p| 10,920}Mo Kansas & Texzas___._ 22!2 Oct 24} 4453 Mch 1}/ 29 May) 439g Nov 
561g 56lz| 565g §71p| 54 563; *53 56 | 56 56] 56 56 * == SS eee 64 Oct 29} 723;Jam 4|| 641;Apr! 76 Nov 
50° 517%} 51% 53 49 52 4915 50le| 52 54 52le 53t2) 6,810) Missouri Pacific._..__.._ 48 Oct 24) 923;Jan 5)? 85te May! 1063; Jan 
*108 2115 |*108 115 3108 18 #100 «110 (#100 115 (*100 115 | -...-. ash Chatt & St Louis_.| 108 Oct 11/ 147 Jan &!) 183° May 14¥l, Jan 
es, Ml, Mieka Pies Reon (Ee Diane Sees See ocanen at of Mex,non-cum pf.| <4!4Oct 14) 593;Jan 9} 36 Apr 503, Dee 
*13lg 15lg) #13k: 15ly iai, tte 13l2 13!e} #13 -15ls| #13 15le 1 Do 2a ‘pref latin eg ao 13'2 Oct 30; 27 Feb14 1s4J*ne; zu Dec 
100 9873 100l4 941g 985g} 933, 97 945g 97 9412 96 | 86,106,N Y Central & Hudson_.| 93% Oct 30) 1343;Jan 10|} 126 Nov) 15014Jan 
22 2214} 22!g 23lg] 20 21%! «1983 201s) 23 247} 21%; 22 4,300}N Y Chic & St Louls..../ 19%; Oct 30} 63i2Jan 7!||/ 59 Mcb 7219 Apr 
Picco 5 |*-... 98 |*-... 95 | 760 90 | #70 90 | §91 91  -_ eee - Oct 15} 110 “Jan 16/) 111 Apr) j2074Jan 
46 «(47 4914 4944} 43 46 41 43l2) 44 45 43 44 2.576). Do 2d pref.......... Oct 30) y1%Jan 7 May; yz Dec 
134lg 134lg #13312 140 | 136 136 | 135l2 1355s) 12914 135 | 12934 130 1,660|N Y N Haven & Hartford 12614 Oct 31) 189° Jan 9]/ 189to Dec | 204%, Jan 
283;| 28l2 2919} 28 29 | 28° 2010! 283g 283s) 203g 29%) 3,795/N Y Ontario & Western._| 28 Oct 23} 483;Jan 6|| 43%;May! 571,Jan 
2 6219 62le 63 | 60% 62 60lg 62 63 «63 63 «63 2,640| Norfolk & Western.____. 56 Oct 24} 92igJan 5)| 84 Feb] 975, Oct 
* 30 *70° 30 70 70 *70 75 *70 80 | *65 75 200; Do odteiment pref..| 70 Oct29) 90lgJan 10) 8912 Apr y6 Jan 
1061} 10612 1073; 104%g 10812) 103l2 1083;; 10614 110 10612 1077s} 72,543} Northern Pacific.____... 100!¢ Oct 24 18912 Jan 7 179% May] 23212 Fev 
414 95% 95° «(96 9312 9534) 93 9553) 931g 96 | 942 9479/*10,695|_ Do enhocst “rectan 2. 917s Oct 24) 134° Feb 13}/- nnn qa 
73 75 75 | *72 #80 | *70 80 | #70 80 | 56 60l2 700} Pacific Coast Co____.._- 66 Nov 1| 1241g Jan 7 103 Jan | 142 J’ne 
* | Do ist es cisincaes PORE sete Re pag eae 105 Jan/{ 106 Jen 
Do 2d pref....... | 90 Sep 28 “425 Mch 8} 10813350 135 May 
a7 Ponnevive SR 10612 Oct 31] 1413gJan §|| 122I¢J'ly| 147!¢Jan 
Pittsb Cin Chic & St L._.} 51 Oct 23} 78 Jan22)) 75 May! s7 Jas 
ft 69!l2 Oct 25) 105leJan $j) 100 May] 100 Aug 
7012 Oct 24] 139!g Jan 7}| 212 May 7164 Jan 
73 Oct 22} 92 Jan 7|]| 89 Sep| 96 Jan 
67}4 Oct 301 94 Jan $// 90 A 102 Jan 
1212 Oct 30} 30'gJan 5)! 221eJ'ly| 32% Nov 
34 Oct 25) 64i2.Jan 5|| 60 J'ly| ¢9%Aug 
64 | 58 Oct 7) 70 Jan 11 60 Feb! 723; Apr 
29l2} 29%, 30 | 28 28!) 28 20% 9 298s | 2712 Oct 24) 483Jan 5}) 40g J'ly | 5144 Feb 
912 09=- 15le| *11 15lo} #10 «15 | 12le 1219) #10 «15 =| #82 15 300,/St Louls Suuthwestern.__! 1212Oct 30} 25toJan 7;, 20lgMay) 277% Jan 
27 «31 | 272 3344) 26 27 | 25!g 29 ) #28 31.) #27 30 1,300) = eras 2512 Oct 30| 6212 Feb 15)| 48% May| 634: Sep 
673 83; 671g 69lg) 65'g G67lo! 64 6712) 66ly 68%) 6612 6714) 55,330) \Southern Pacific Co____- 6314 Oct 24) G61yJan 14{/ 61 May) g7izSep 
1023; 10412) 103 105 } 102. 103} 102 10212} 1031s 105 4 10433105 | 3, i = See 100 Oct 24) 11sigJan 14)/ 116 J"ly | 120I2J'ne 
12!5 1254) 1344} 11% 13 1135 123j, 121g 121g 121g 1212) 7,725|Southern v tr cis stamped} 11 Oct24) 34 Jan 5) 3153 Nov} 427g Jan 
41g 41tg} 42 421s 4210) 37 3933] 3914 3914) §37 37 3,731| Do pref do 37. Oct 30] ¥4toJan 5), ¥3ie Dec | 10% Jan 
19 1913| 18, 19 18 19 | 17% 19 18le 19 19 «#219 4,600/"Pexas & Pacific_______. 1733 Oct 30] 471g Jan 28 May; 40!,Oct 
261, 2614! *25 30 26 «2615 25lg 2512} 201g 258s] §20 = 20 1.630), hird Avenue (N Y)___.| 20%, Oct 31} 123 Jam 8// 121 NoOvViri3vleJan 
13 13. | *12%, 15 *Illlo 15 1219 1219) *12 15 13l2g 13l2 - Toledo Rallways & Light 112 Oct 16} 29 Jan 7 251, Dec 36 Jan 
191g 19%) 20 20le) 19% 197g| 19%; 19%} 191g 191g} 191g 198, 9,200|Toledo St L & Western...| 19!p Oct 26) 333;Jan 5|| 25%4J'ly! 401gJan 
30°” 3314) 32% 3312 33's 34 | 33 33 3235 3414 oan 331g} 3,300) ne One We 6cncsaenniage | 30° Oct 26 5478 Apri2)| 43 J'ly| 597sJam 
77 7712} 76 77% 75g} 72 74 73 #75 72 6,834/Twin City Rapid Transit_} 7703; Nov 1) 108!gJan 7}; 102 Dec | 122%,Jan 
10814 110 | 10914 Lille 105% 109%) 10414 | 1S 10534 se ios 110%) 450,024) ] |mion Pacific ...,....-. 100 Oct 24 183 Jan 5|| 138! May| 19543 Sep 
27782 | 772 Tg | _77%x_77 775s! 772 soo' Do _pref_ cocbecnash. 75_Augi4! 96 May 2! el OMe May 991, Jan 
BANKS “AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Ask } Banks. | Bid | Ask || Banks. Bid | Ask || Banks. Bid | Asi || Banks. Bid | Ask Banks. Bid | Ask 
\Chemical___| 390 | 400 ‘Fifth Ave{_|3700 --|Imp & Trad) 475 | 510 | Metropolis {| 390 ----/ Oriental J... 240 | 250 
Citizens’ Ctrl! 13) | 135 (|/Fifth _....- 340 ..--!/Interboro %_! 156 | 165 ||Metropoll’n‘ 150 | | 160 Pacific G_..| 230 | 250 
2 City 249 — rns 600 | 625 Irving N Ex Ba 1s5 --{Mt Morris{|_| 240 | ....| ees 375 | 4u0 
51d Coat @ roa. | 240 | 14th Street §] 225 | 300 |'Jefferson"..) 200 | 215 |;Mutual {___| 280 | 290 |/People’s §_-| 300 | --- 
230 |jColontals 700 ---- Fourth ..../7160 |f185 ||Liberty --_- .-| 500 Nassau ‘\___ 200 | 210 — -~---| 150 | 158 
132 |;Columbia {|_| 500 | 525 Gallatin= 340 | 355 'hCincolm ads 1200 iNew Amster, 10 | 175 |\bt 4 570 wee 
325 |{Commerce - 15) yjGarfield_.-_| ....| 525 ||Manhattan ¢ | 300 |New Neth'l’d) 200 | 22 |[Prod. Fxch ¢ 140 |} 150 
_...\Consotidat’d! 160 | 165 RGermanAm# 135 | 14219! /‘Marketé& Full) 265 | NewYork Co'1200 mane \Riverside 7.| 250 | 260 
160 ||Copper -...} 175 | 185 |German Ex} 500 | --.- Mechanics’ _| 225 | 285 |\New York.) 28) | 295 |Seaboard-..} 340 | 360 
185 {/C 5 -. Germania {| 500 | ---- week Sire 1 ----| 155 |IN’ht & Day] --- i= tecoond eneas 00 | asco 
see 160 ‘Greenwich {| 275 | 290 140 | 2... \19thWard $j 590 State §-___ 375 | 400 
320 River 35 | 145 iamiliton : 185 North ‘Amer! 200 | a5 ize Ward ¢ a ae 
----hFidelity ¥..\t16G | --.. ‘lanover - 15. \Northern.-! 165 | 175 |/23d were . : oo 











eBid — asked prices; no sales were made on thisday. +x . @ Less than 100 shares. — {State banks. a £x-dividend and righ 
t Sale at Stock xchange or at auction this week. c Ex beneficial | interest in ore properties. A lst instal’mt paid. n Sold at private sale at this price 
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STOCKS—HIGHBST AND LOWEST SALE PRICES. | Sates o7 STOCKS Range jor Y ear 1907 } jor Previons 
-——- the NEW YORK STOCK On basis of 100-share its.’ Y 
Saturday M Tuesday Wednesday | Thursday } Friday Week EXCHANG *. = oe 
October 26 | October 3 | October 29 | October 30 | October 31 | November 1 | Shares Lowest. Highest. | Highcat. 
—_— | -——_—_~— ; 
13 14/412 15 - 13 13 12 123;, *11 12 4 wl 12 600, Unit _— Inv’tofSanFran} i2 Oct 30 Jan 
222 25 231, 24 2312 Bo, 23 23 | 2283 2234) #213, 221 950} Do pref........... --} 201g Oct 25 oils Jan i re ane Sag Jan 
Glo Ole 92 10 83 «9 8s 834, 8 834 Sig 83g) 9,689) ‘abash SC cdnin asd withing we 8 Oct 30) IsteJan § 8 Dec} 261eJan 
15 1514) 147g 15lg) 147g 15lg) 14% 1475, 143g 15 | #143; 15%) 4,724 Do 14% Oct 31; 38leJan 71} 36!2Dec| 5353 Feb 
*6 7lg| *7 8 7 7 *6l, Glo) #6 8 *6 8 350) Wheeling & "ralie Erie__- 6 Oct 24) 163;Jan 7 16 Apr| 21% Feb 
#12 15 | *14 16 | *13 16 14l2 1419) *14 16 | *14 16  -— st eee 13 Oct 2 373%;Jan & 36 May; 482 Feb 
7 610 *7 «10 *7 «610 *7 610 *7 «#12 T Be fT cevctl ee” Gt siaecsced 8 Oct 23] 213;Jan10| 21yOct| 2912 Feb 
12 (13 12 12 | *12 15 | *12lg 15 15 15 | *14~— Liles 900) Wisconsin eniral weSeter 1ils Oct 24) 25%Jani2| 23 May} 33 Jan 
929° «35 | *3002=—(-35 30 «30 | #28 35 | *2 35 | #28 33 ae FO ee eee 28° Oct 25} SilisJan 7,| 44 J’ rr 64 Jan 
A : a) Industrial& Miscellaneous | 
#150 175 j*165 175 #165 175 |*165 175 |*165 175 (#165 175 | -.---- Adams Expre $150 Augil4i§330 J'ne20\\§240 J'ne|f300 Aug 
Slog By _ | 53 CO*S 578 53g 7s} §5l2 Sle} 1,360 ills Chaimers... 4 Augit| 16% Jan 6§|| 16 J'ly| 27%Jan 
*138, 1512) *137g 15%) *13lg 1619) I4lg 1414) 15 15 | *14l2 16!2 425 Do pref....... 14'g Oct 30; 433,Jan 3)| 40 Sep| 67 Jan 
4914; 497g 5llg} 48l2 5134) 48l2 52 501g 525g) 4914 5112)/202,165 Ameigamase? Copper....| 241%4 Oct 24) 121% Jan 5|| 923g J'ly| 11814 Feb 
1llg 111g *12!o 13 2 @ 13° 14 | *11lg 14 | 1214 1415 500| Amer ‘Agricultural C , A 10 Oct 224] 25% Jan &|} 20 J'ly| 34lgJan 
*.... 95 75 \* 9 *75 «95 1 75 Oct 28} 95 Feb20!| 90 Dec} 102 Jan 










S Oct 24] 231eJan 7/| 20lgMay} 35 Jan 
75 ion 80 ~ Jan 21 827g Oct | s9lo Jan 


36 Oct 26 
















































































































360 «337 
261g 27 24% Oct 29] 451 Jam 14} 328 Sly | 47 
*8ilz 87 78 Oct 29] 103 ‘Jan 12 oats J ly 
25° 26 23 Oct 25] 36tgJ'ly 27||} 28° May 
*70 «85 7 7 ref... 70 Nov 1) go Jan2 90 Dec 
*170 195 #165 175 | ..-.... American Express om 175 Oct 24) 247 Jan §|| 215 Apr 
#31, Aly 33, 38,5 500|American Grass Twine... 3. Oct 22 #1, Jan 11 77g May 
#23, 354 ‘| *3 Ble 100| American Hide & Leather 2*4 Oct 22 61, Jan 16 5lg Nov 
*11 13 *1l1 #14 eee tare 10 Oct 24) goindJan 7|| 24 Nov 
1083 13 $1lle 13 6,210|American Ice Securities. _ &'s Oct 23) gg °Jan 2)) 3514Jan 
8s 8 *7l, 10 7 w/American Linseed... . ~~ 6°s Oct 24) 1914Jan 10/} 163, Dec 
*16 20 *160««18 | 100) . eee 16'2 Oct 29} 36 Jan 7|| 35 Dec 
373, 40 37 ‘37 9,364/ American Locomotive ...| 35 Oct 30} 753,Feb15|| 53% May| 7#igJan 
88 89 #83 B5ly! 2,300) ee . Miiincassbabndand 83 Oct 30] 1111¢3aM 21|| 10812 Dec | 120144 Jan 
*3 4 ¥3 ), =e |American Mait Corp... -- 219 S°R698] C7 AME Wilecen, everlecen.: a ae 
*17 «20 $17 18 | 250) Do pref.........-s05 17'4 Oct 16] 40 ~Feb2i||---- 27. |7227 
76 75 *A0 = 80 300 Amer Smeiters Sec pref B] 60, Oct 24) ggigJan 7 9214 Dec 1013, Jan 
684 69% 623, 6812! 89 89,250! Amer ae &R 61's Oct 18'7155 Jan 7|| 138g May! 174 J 
8514 8578 85 86 6, Alsi Se Dieihssanchessece 8}°4 Oct 18} 117% Jan 7/! 112° Dec} 130 Jan 
*150 175 *150 240 00 American Dia cieemiene 180 Oct 23) 205 Jan is!| 200 J'ly| 220 Jan 
*75 102 ween 108 | o---- Do pref..._. goroccos 75_ Oct 23) joz J'ne 7)| 100 Dec} 107 Jan 
5 5lg 453 434) 2,075 American. Steel Foundries! <4°sNov 1! joaJan 6, 9% Nov; 1544Jan 
#2300 «25 20 2  ¢ 2 Soeeeneees 20 Nov 1) 47ieJan 7)} 40 May} 5344Jan 
¢ 102 1045 1005 1013) 14,905 —s n Sugar, Refining.| 97 Oct 24 13713 Fed 3 12712 May| 157 Jan 
*109 «111 1902s) 2) OO. WE woo lacarace 08 Oct 22) 431 2|| 1281g Dec} 140 Jan 
*95 97 =. 43 2.050 American. ‘Teleph & aa 88 Oct 30] 433 Jan 4|| 130 J'ly |id445g Jan 
6214 64% 60 60ly 5,020! American Tobac (new), 60 Oct 23) ggaJan 5)| 96 J'ly| 109 Jan 
5 15 1412 1410} 1,300/American Woolen. ------ 1: Oct 22) geigdan 7 28 Nov) 48 Jan 
72lg 73 72 #72 2 eR Perse 64!g Oct 24) 1097% Jan §// 101 J'ly | 110%Jan 
30 1 33l2 3414) 32,895|¢AnacondaCopper Par$25| §25!s Oct 18) goa, Feb 16|| 22312 May} 300 F 
3 33, 4 4 2,260/@Batopilas Mining Par$20| $3 Oct 23) §$91g May]3//. daca’ uiatinid 
#75 100 #75 100 140} Prooklyn Union Gas.__.| §80 Oct 31) 125° May 1 “0512 Nov 178 Jan 
*6 610 *5 10 200} runswick Deck&C Imp 6 Oct 24) l4igdanm 4)| 131gJ'ly| 21% Apr 
#25 *20 0-330 §1| Butterick Co _.......... 27. Oct 21) 4gigJan 3]} 4Q Apr Ma 
13l2 14 13lo 14 340|¢ ventral Leather.......- 123, Oct 30 Feb 
76 «76 74 «75 2,935 | WE . -nacccncce 73 Oct 14 
151g 15l2 1614 16!2| 8,100)Colorado Fuel & Iron...-} 14%, Oct 2 
1834 *16 «#17 1,200|Col & Hock Coal & Iron..|} 1/14 Oct 30 
80 = 801p 801g SOlo{ 6,790)Consolidated Gas (N Y)-.| 74 Oct 25 
94 Oly 10 «#110 2,700|\Corn Products Refining-. & Oct 24 
4012 50 50le 51%| 4,374 Do pref....._....... 45, Oct 29 
40% 41%, 393; 393,} 11,370) Distillers’ Securities Corp.| 3754 Oct 30 
i * 200| Federal Mining & Smelt’g} 50 Oct 2s 
47 5414, 55 | 2,115 ae put. seciap iar esp aoa 47, Oct 24 
105 107 107 109 7,700| Gener: | ay Pe Ss s9l2 Oct 23 
67 * 90 Granby sMS & P__ 60, on 24 
7 4'20ct 9 
il Oct 
9 Oct 4 
Nov 1 
88 Oct ll 
8 Oct 23 
50 Oct 23 
40 Oct 24 
Oct 23 
58l2 Oct 24 
Oct 24 
s78 Oct 1] 
c' 87 
35 Oct 1s} 76445an 7)| 66 May! 95% 
Oct 23] 103 Jan §]/ 10014/'ne| 1061,Jan 
: 7g 0} $53; Oct 17, $203, Apr 18)|____ > £ ‘ 
65 67 ou9| New York Air Brake... 6014 Oct 24] J4u1,Jan 7// 133 J’ ly ” 1633, Jan 
47% 48 H ‘030, North American Co. new eu Oct 29} sg3jJan 4/| 87igNov!/ 107 Jan 
19% 2 | acific Mall ......__.-. 195; Oct 29} 4]1gdan §/| 28d; J'ne| 511, Jan 
73lg 7412 10,925 copie’ 3 Gas-L & I eassane 7014 Oct 30} g8tgJan 4|| 88 J’ly| 103 Jan 
*8 ‘0 Pittaouren Cuai Co..._. | 78,Aug19) 167%, — 4 1314 May! 18s Nov 
38lg 900). BO. 900t......2.0c22-. 3h1g Oct 26] 605s Jan 50 J'ly| 62ieJan 
17 18l2 6,700 Pressed : Steei | eat 16), Oct 22} 57 Jan 10 43 May| 645, Jan 
70 3=«70 1,030|_ Do pref...........- 67 Oct 23] 997g J4n 24)! ¥5 May) 106 Feb 
139 139 | 7 30 Pullman. Company ..-..- 137. Oct 24) 181!gJan || 180 Dec] 270 Nov 
231g 2319| 2 BIB Re"sey § Steel Seine... 2112 Oct 24 57le Jan 10\| 44 May| 623,Jan 
= 7 1,700 nd chest « 75 Oct 18 oot Feb 15|| 973, J'ly | 107 Jan 
13l2 1412 4,475 3 Iron & Steel....]/ 12 pi sed bf 41 _ 7\| 2244 May| 413, ay 
#54 «55 Py at Oe ere 50:2 Oct 24) 100 Jan 7|| 91 May] 110!¢Jan 
31 31g 3,150 pa Shetiieid Steel&Ira} 26° Oct 24) 778,Jan 7]! 6sl2 Jiy 971. Jan 
#30 100} pre | REPOS LIA 80 Oct 31] 107 Jam 4}|| 10414 Oct | 113° Apr 
oe tenn Coa Iron & RR. 130 Meh26} 162 Jan 4/| 129 Jan |ti66 Nov 
“201, 2014 dTennessee Copper Par$25! $17 Oct 25 858!e Meh 1}/.... .---|-... <---- 
#45. «55 10} Texas Pacitic Land Trust.| 45 Oct 24! 85 J@N17||} 60 May] 88 Oct 
e4lg 5 900] [nlon Bag & Paper... .- 4 Oct 24) #lg Jan 16)| digSep| 151,Jan 
45 45 400) Lae eeee 42 Oct 30) 61 Jan 7)| 62 Oct 84 Jan 
$191g 1914 5.826, US . i I Pipe & Foundr| 17 Oct 23 4912Jan §|| 43lgMay| 53 Jan 
#5365 | 2,500! ree 4912 Oct 23} gg Jan 45)| 831g Dec! 967 Jan 
79 $80 295) United States Express...| 78 Oct 30/§117 Jan |) 109 May/i3slz Jan 
37. 40g 2,400, U S Realty & Improvem't; 37 Oct 26) 90igJan 4)| 75 Aug) ¥4lpJan 
6 O10 200 U S Reduction & ae 7 Oct 29) 3014daM 28|| 24 Mch| 405, J'ne 
*19 25 300], Do pref......... -| 20 Oct 25) 68 Jan 7 99 Mch| 4 J'ne 
17. (17 2,450 United a Rubber__-| 16 Oct 25| 5219 Feb 16 J'ly} 59le Oct 
7 7 4.774, Do 1st pref......---. 62 Oct 30) 100% Jan 7 z104% J'ly 7115 Jan 
40 «40 4: 900) oO 34 pre ef aamiaheiin isan 40 Oct 26 78ig Jan 7| 75 May| zs71, Jan 
ai, 2t% ,|206,693) United States Steel_-=-=-] 217% Oct 23 7\| 325g J’iy y| 5014 Oct 
2 8334) 01,537, Do pref........ Sil, Oct 18 1078 Jan 7\\ 98% J'ly | 1131yJan 
1434 1512 8/000, dUtah Copper... Par $10| $13 Oct 22] $391eMch 4)|.... 0 -...).... ..-- 
= . 5,050 Virginia-Carolina Chem--| 13 Nov i 30% Jan 4| 31 oJ'ly| 58 Jan 
81 81 yy RS. RO eee 76 Nov 1! 108 Jan gj| 104 J’ly| 117!2Jau 
732 50 1.525, Vir ata Iron Coal & Coke] 31 Oct 24) 97 Jan22/| 38 May| 93 Dee 
300 |#.... 300 |#...- 300 |#.... 300 [#.... 300 |*.... 300 | ----.. )VV ells Fargo & Co...- 250 May 7| 300 J’ne 3\| 233 Mch! 405 Oct 
“B6lg 6712 “62 «62 3,020) estern Union ‘feleg_.| 62 Oct 31} 85 Jan 10)| 7834, Dee| 941yJan 
48 49 5Olg 50lg} 3.620 Westingh’seEl&M‘fg assen| 3412 Oct 23| 154 Jan 2)) 148 Now! 176 Jan 
o60 160 | ......'_ Do ist pref........-- $145 2 ADE 26) $160 May23: 162_ _Nov iss Jan 

















BANKS AND TRUST “COMPA NIES— BANKERS’ “QUOTATIONS. 

























































Banks. | Bid | Ask | Banks. | Bid | Ask ||Trust Cos.’ | Bid | Ask || Trust Co's. | Bid | Ask || Trust Co's | bid | Ask || Trust Co's, | Sid | Aak 
Union Exc {| 200 | 220 || N Y Otly. [Loop onee- 209 | 215 ||Mutual geoat ie | 125 Brooklyn. 
US Exch 9_! .--.| ----|| Brooklyn. ee , . ae — ~~ Tr.| 400 | 475 ||Mut ANl’nce| 180 [| 195 ||Brooklyn Tr) 390 | 410 
WashH ‘hts{| 230 ‘ } Bankers’ Tr} 400 ooce|| PRISON. cae | 275 | 315 ||INYLIfe&Tr $73 5 too ‘Citizens’ ... 130 | 140 
West Side{]_| 600 __ -.--| ----||Bowl’g Gr'p} 400 | 425 \Gueranty Tr| 475 | 500 ||NewYork Tr| 575 | 600 [{/Flatbush .-) 250 | 275 
Yorkville {j-} 400 | 425 |/Home B’nk!| 200 | 250 BroadwayTr| 145 | 155 |\Guardian Tr| 210 | 220 |Standard Tr . -| 400 |\Franklin ...| -...| 290 
3 |Manufactrs’. 400 .--- ‘“arnegie .| 1990 | Hudson . s5 | 95 Title Gu&éTr 375 | 400 [Hamilton -| 300 | 320 
{Mechanics 290 | 310 |Central Tr’st|1650 \1750 \|Knick’b’ ker pe | --.. |\fr Co of Am -|}Home . -| ----| 0 
4 Montauk ....| 160 | .... Columbia onl 200 | 207 ||Law T1&Tr-| 175 | 200 |'Unton Trust/1250 “psig enkins ....| ----| --- 
Brooklyn. Nassau ....| 240 a. Commercial | 200 | 210 Lincoln Tr__| 290 | 310 | US Mtg&Tr | ‘~ 425 ||Kings Co__-| 450 | 475 
|Nat. City.._| 300 Commonw’b| 100 | 125 ||Manhattan -| -.--| 430 Unit States- \112 1175 List L&Tr..| 290 | 300 
Borough %_.| ----| ----||North Side §,, 330 ayo ‘Empire _...| 345 | 355 |Mercantile..| $25 | 75 | VanN’denT: r\ 37 5 ----|jNassau ....| 230 | 260 
Broadway? 450 | ----|/ProspectPkf! 160 | .-.|/EquitableTr| 375 | 400 ||Metropolit’n) 550 | $33 \\Washington | 400 | ..--||People’s a----| 325 
| {Terminai_.{j} .-.. rm Lo&T |1180 |1200 \Morton Tr’st, 650 | 700 ||Windsor ..-{ 185 | 200 ||Wiliiamsb’g iil ones 





















-han 100 shares. ¢/x-rights. bNew stock. cEx-dividend andrights. dNow quoted doliars pereban 


*Bid and asked prices; no sales on this ‘day. “4 t 
sTrust Co. certilicates. {Banks marked with a paragraph ({)) are State bai 


tSale at Stock change or at auction this week. 
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3 J = 
BONDS 3S] Price Weer’'s |S.|| Range BONDS sé Week's 
M. Y. STOCK EXCHANGE 35 Friday Range or |5s Since N. Y. STOCK EXCHANGE | 5 Range or 
Week Enpcive Nov 1 s Nool Last Sale |%Z\| January / WEEK ExpINGc Nov 1 S4& Last Sair 
lL. eovernmen Bta AstiLow High) Ac|\Low High||Cent of Ga RR—(Con) Low High 
U 8 28 consol registered. 4193: -J] 1054 1074/1058 Oct 01)....1104%1065.]] 3d pref income g 6s stamped. 424! 45 Aug? 
U 8 28 conse! coupon....d198uj9-J} 108 410°> Sled 104%) S104 4g 10B% Chatt inv pur won g 48.ive. J-b| #3 J’ne'Ub 
U 8 Ss registered ........4191>}Q-F) 102 Sale |102 102 ite 102% Mae d& Nor Div 1st g 68.1940) J-J |*- ly Dee v5 
U 8 3s coupen............ KIVISig- FB) 102 Gare [1024 108 ¥ilO2 104 Mid Ga & Atl Div 58....1047| J-J) 5 Nov’vd 
U 8 3a reg smali bonds..c1915/QOF| ...... .... 107 J’me’02}....1) 2... 22... Mobile Div lst g 58.....1046) J-J 5% Aue’v5 
$F pt senda... Fi 1034...... 304%, Oct UO. |. ...f...... ..0-.- tou RR & Bot ua col « be 1937 @N 95 ict“ 
84s a eccccccece F) 117 120 [119% Oct ’v7).... tana tae Jentot N J gen’i gold 58.1987/J5-J 1s 119 
U 8 48 coupon ............. ipae -6} 117 120 [124% Oot '0.)....1)124% 130% Registered ........... ASOSTI@.3| «---<- ...-. 117% Oct v7 
US Pan on 16-30 yr 26.k193'|QN) 1044105 |105 + Oct 'U6)...-/) 0 Ll. Am Dock & imp wu 5a..192) 33 P 
Phitepine telanda 48.1014-34).) ©) 10S ‘ are & Baal Le & Hud R gev gugis ae J.-J seee 
Pub wks and imp rev 43 193.5/Q.8) - Leh & Wilks B Coal 5s..1912)M-N hand “or 1004 
Puo wks and imp reg...193' |Q.F — ext 4 gigl0 Q-M a 
foreian Government eee ¥ & Long Br gen Dy,» _ 
Imperial Japanese Governm’t CentVermont Ist gu 94s.¢1!20/Q-F 28 May’07|....// 85 89% 
# .oan 49s Ctis fail pd.1925)F-Aly 85% Sale | 84 86\, Chas & sav dee AL Coast Line Q ‘ 
2d eens Oe om SF J-Jj} 55 Sale | 844% 854 Ches & Ohio « 68 ser A..A19U3/A-0) ------ 100 | 99% Oct '07)....]| 99% 105 
2 loan 48 ctis full paid WJ-J|t 76 Sale| 75 77 | 51) 75 #541) Goldés.......... a 1911 A-O| 102) lUS%/102 Oct ’U7)....\|102 107 
Bepub of Cuba 58 exten debt..j/M-s|# 983 Sale | 98 Hu ly let consol « 58. YIM-N| 1UL9 Sale |lU0L% 105 | 12/101%116 
U & of Mexico nt ¢ Sa of DRM y-J|* 9S Bale | U5 97% te: “MLN 1 <a 
Gold 46 of 1904.......... 1954|J-D eae 92 | 89 sy General coli 4 oa M-S 
. 1 7\ese are priices on the l Regiatere:t... M-S 
State and City Securities Craie Valles is J-J] 
Alsuama curr tund 458 ....120) J-J| ~...-- 2.2... He Mar’2}....||. K & A Div lsteon g4 JJ) 
Dist of Columbia 3°658....1024)F-A| ...... ...... Lidia" ne’Ut)... 24 consol J-J! 
ron nee consol 48... has. OD] coccce 100 |105% Dec’v4).... Warm 8 oN Fan lat g 5s... ibal M-S| cee a 
—T+mporary rece! : Greenb ay lst 4s '40/M-M . Vv Feb'imj)....1). ce eee 
for 44 Corp Stor ee is 7|M-N| 103% Sale |103 1049/2661) 102% 107% |]Chie & Alt Bit ret Ba 1949) oe Oe 5 56s | 2 58 OU 
for 44% asséssmt bonds.."17|m-.N| 100% sale |10u% 103 |sut//LUL 103 Railway ies lien 34gs...10950/J-y| 6U0 Bale | 58 ou | ivi 53 76% 
orth Carouna consui 48.1910) 5-5) -----. ...--- luO% Apr’U7]....//L0U\ ieee Remiatered............. DEE TaD sacush sankee BU te May"US)....1). oo. eee 
Oi aii amemaideaiiiel PIM A-O| ---. -...---)126 Mar’v7)....//126 126 [chic Buri e Q—Deiv Dis 1922 F-A| ------ 98 | 96% Oct ’07|..../) 964, 100% 
Bo Carolina 498 20-4U..... 1988) J-J| ------ ...... 120 Mar’UU)....]]....26 cccce- time oy esaenalinaess 194/J-J; 83 Bale | 83 34%) 4 8S Dy 
Tenn new settioment 36..1913)J-J) ------ 934) 02% Oct 'V7)....)) V1y 96 tered... eoncoont ee nih Shans eomdenl Sep "Uv ° [arte 
Virginia fund devt 2-34...1991/J-J| ..--- abana 93\4 May’07|..../) By Yo% Gold “4s hs cieoaten pasced 9J-J| YS%Sale | y54 Ys | 52) ¥5y LOS 
6s deferred Brown Bros ctfs.| ....)" 24 ...... 23 Oct’U7)..../) 20 BuU% Iowa Div eamk fund 68..1¥19/A-O| ------ .-.... 106 May’07)..../106 106 
Sinking fund 48........ 1919/A-O} ------ 9B | 98% Uct v7). ..1) 98% Lud 
Kailroac Nebraska ixtension 4s. 1927 MN|* 96 29%! YS Oct 7)-.--]] gay 102 
peewee bee So R REN 27|M-N| ------ .--... 101% Dec’ud}....}) 2... 
Adidl See At Coast Line Southwestern Div Pees oH M-G| +000 weceee v0 Oct’u7}..../| 89 Yu 
Albany & Susq see Deid& Hud Joint vonds See Great North I 
Allogn a See Penn RRj 1913|M-N 100 Oct’7)...:/) 99 104 ¢ 
Alieg & Butt R & P| . Resa StJos ey M.S lud 4 J’ly 'U7)..--/)Lu6 45 109 
App Arbor ive 48......41995/ Q-J} ------ 84 a6 on a ----}} 8143 91 Chic & E [iret & impg 48 1955 I-J 92 Apr’v7)....// 92 92 
Atch T&S Fe—Gen g 48.1995/A-O} 904 Sale 33) 90 102% lat s f cur ¢s............ ~- i807 J- lu2 Oct ’07}...-. ee es 
5) A-O}*%..--. YL Da Oct U7 -es-]] GD3% LOL 6s. 934|/A-O 126 Sep ’U7}.... 125% 1= + 
adjastimeni g 4s. A1VVHINov| 73 ...... 20% 82 | 39) 504 92% M-N 108) Oet V7) -..//105 117 
istered A DIM OV] cc.ce ccccee 86 as ----/ 86 86 N-N lly Feb’vt}..../). 0... een 
St 4 h M-Ni* 79 ...... 19% 45) a7 92% Jed 105 ct ’U7|...-//106 1134s 
GF B Giiccccccccoccccese 965) J-D 1 
10- war coat @ 5e...... 1917) J-D J-J 119 Oct ’07)..../119 1264 
Debeu tures 4s Series ¥ .16 F.A I3-J 105 Oct 'U7)....)/105 111% 
series G.......... ....- 900) F-A Louisy N J-J 102% Uct U7) ...iu2 105 
Series H.. -1910) FA Chic Mil & St P term 4} J-J 10) Oct '07]..../100 lu6\& 
Series I... -1911/) F-A General g 48 series A..¢1989) J -J i0L lvl) 6/100 107 
Series K....... ........1913) F-A 1989 33 104 4; Oct ’0t}..../]...... ..-.-. 
East —_ Div let g 48..1928)M. 5 -J sy J’ly’v7}.. Bay 03% 
AU Knox &N SeelL& J-J Sp. Rega 
tlantic Coast let g 48.41952/M-8 iJ-J 108 Aug’0i|. . 109 113% 
Charies & Sav lst g 78..1930) J-J J-J O04 Aug’07|....)/\lu4 105% 
Sav F & W ist gold 6s..1034/A-0 J-J 1U6%  LUG% i106 112 
sat gate ae ¥34/A-O d-J 106 J’ne’v7|..../|106 106% 
Ala Mid let "gold 58. 028) M-N J-J 137 99 J’ ly °Y10)..2c)]. .cce ooccce 
Bruns & W ist gu g 48 ..1938) J-J J-J 10% "U7}....|/L02 109 
L& N coll g 4s......... 01953| M-N Jed lu 4 J'ly’U7}..../|100% 100% 
Bil Sp Oca &G gng de .. 101s) J-J I-d 182% Apr’O6)....4)...... ..-.06 
Atlantic & a See South Ry Jed} ccocce cocee. 106 ‘9 J'ly "U7! ....// 146% 108% 
ustin & NW Seesou Pacific J-J ---| LOL Sop "U7)....// 1014 103 
oer go. 925) J-J J-J 101 iv1 S1OL «105% 
Registered..... o+---A1925/ Q-J I-J 102% Aug 07]....//102% 104 
8... hi943)] A-O i-J lU6 Aug’v7) ...)/106 110% 
Registered h Q-J J-D --||L06% 107 
Pitte Juno lat gold 68...1922/ 4 -v J-D 107 111% 
PJun & M Drv let g 34981925) M-N} gr 121 
PLE& > ai 481941|M-N -A Yn%, loz 
Southw Liv let g3 ‘a8... 925) J-J F-A || v7 104 
Registered .... 26 os M-N | 2% 98 
Monon Kiv lst gu — pL “A Q-F 15 
Cen Ohio R 1st ¢ g4'98..1930| M-S} A-O 1ue 107 
* Ob Lor & W con lst g 58 1933) A-O} A-O 1064, 1064 
Oho River RR lst g 58.1936) J-D A-O || LU44_ 107 
General gold 58........ ¥37)A-O A-O wtlhedabe aanane 
Pitts Clev & Tol 1st g 68 1922) A-O M-N --| luvv 102% 
Pitts & W let g 48...1917)/J-J -| 88% Oct UT M-N v8 JOL 
Stat Isl Ry let gug4 943) U-D) 2.22. ocece-/LUW MNov’O4)..../) 22... 200 A-O 1uL% 107 
Bat Creek @ 8S See Mich Cent A-O flu3 103 
Beech Creek SeeN YC & M-N w--|{LL0¥p 114% 
Bellev & Car See iilinoisCent ME ccnuce ceceselh : We Miisccdllecdses concce 
Bkiyn & Montauk See BPEL caccoe coccoct tll 6 GO UN. co. Hcccce. octece 
Bruns & West See Ati Coast L DMS 1004, 1024 
Buffalo N Y & Erie See Erie M-N -|/|100% 101% 
Buffalo BR & P gen g¢ 58...1937/M-S) ...... ...... 113% May’07)....//112 118% Ma LS & West lst 68 192]|M-N [118 123% 
Ali & Weat lst g 4s gu..1998)A-O " 102 103% Ext & © Teng often g Se 1929) F-A Wiis 1s 
Cl & Mah lst = +221 943} J-S 10. cadiheacd< tisha Ashiand Div lst g 68..1925|/M-S \|. 
Roch & Pitts lat g 66...1921/F-A] ...... 116%)124 Apr’06)_._.j}...... .2.... aifoh Div let g 6s...... ly24|J-J --|}- 
Consol lat g 66........1 — a enshed 120 {118 J’ne’07)._../j118 128% ¥911)/M-N ball 
Buttaio & Southwest See J-J fil... lei 1174 
Bui &8 pase ref 4s.a1961| J-T} ...... 91 | 90% 90%) 19/) 89% 965 17|J-J --||216% Lit'y 
BurCR& P ded yu 100% 
( South ace am: 1s J-J} 99% Sale | 99 99%/131}} 99 102% J-J | 92 VvO% 
1D BB cccconquecesacececcs 137M-S/ ...... 99%) LU0% Oct ’07)....// 99 105% A-O | sug YL, 
Regiavered............- ot OS | pened: 100% May’07|-.-.//L00% 100% M-N i coas.s0it 
Carb & Shawn See [ll Ceat M-N atten enaae 
Carolina Cent Air ‘-N YO% 90% 
Gasshage® 24 SeeNYC&H  - seaapees 5 fe gee Ree 
CedKIaF&N SeeBCR&N “-N 90% GO% 
Cen Branch Ry See Mo Pac S|M-N xi. OO 
Cent of Ga RR lst g b8..p194 . 116 Mar’07]....//116 1:6 3IMN 7}| 61g 77 
Consol gold 58....... 1945) 4} 974 99 | 24) 974111 EE ee na | 82% «8 25) 10) 82% S2% 
Registered............. 1945|M- éueecian Apr v6}... penkes enngne Cou nein nied its M-S} 7l‘Sale | 714) 774; Su) 71% 91% 
is = income g 58... 583 68 | lu) 58 yu Bur Ced R & Northern— | 
eeecsceses 68 May’07). ../| 85 90 Con let & col tr g 58...1934/A-O} ...... ....../108% Sep ’07)..../ 1084119 
ga" over income g 58. 70 J’ne’07!....)) 70 76 Registered........... 1934) A-O} ........ 40) RE OE coctcaste cocece 
nscennedinwisacretin cose 66% Aug’v7)..../| 66% 74% CRIfa& NWistgués. 1921]A-O} ......00..../111 Nov'd: 
8a pret income g 5a....p1945|Oct |} 1272-7 4244] 50 Jy’07!--7] 5u G5 M & St L let gu g 78..1927'3-D! «2 rr 
MISCELLANEOUS BON U=—Continued on Next Page. 
street Kailway | Street Railway | | | 
Brookiyn Rap Tr g 5s..... 1945)A-O] ...... 93 | 92 92 2| 92 107 || Met St Ry gen ool tr g 5s. 1907 F- . ocnnee 95 /101 J’ly’07)....),100 — 
ist refund conv ¢ 4s....2002)/J-J| 64 Sale | 62 67 {393} 62 923% | ERR pee 2002\A icitined- emma Aug’07|....'| 73 2 
BE City lst con 58.1916.1941]J-J] ...... 101 997% Oct ’07/....|| 99% 103% Bway @ 7th AV lste g58 1943) oD ealbiute 102 bo 
Bk Co & 8 con gu g 58.1941/M4-N 95% Oct '07 +} 95% 101% Coi & 9th Av Ist gu ¢g 58.193) M- 3 coeves 105 [103 
Bklyn —s El let ¢ 4-58.1950) F-A 98 108 Lex Av& P F lst gug561993/M-S} ...... 106 107% inet 07 
Stam 4- 50... 1088 F-A 98 104 Third Ave RR con gu 4s 2000)/J-J| 45's Sate 45% 
Kines *¥ lat g 48....1049/ F-A 37 = 8 Third Ave Ry lst ¢58..1937|\J-J| 97%...... 
Stamped guar 4s ...... 1949] F-A 79% 88%4/]/MetW5 El (Chie) lst g4a.193s/F-A| ...... abies | 
Nassau Klee gu g 48 ....1951) d-J 79 88 |/Mil Kl Ry & L 30-yr ¢@ 58.1926) F-A) ooo. 2.2... 109 
Conn ty & L lsté& ref g449s’51) J-J ..|| 98% 102 4]] Minn St Ry lst con gw 58..1919/) J-J) 2.2... 2.2... {107 Fe 
Stamped cuar 4 49s ...... 1961) J-J % 97% 98%])N Orl Ry & Lt gen 4498 ..1935/J-J) ooo... oe. | 96 . 
Den Von Tr Ce lat ¢ 58...1933%/A-O i. . eee. St Jos Ry Lt H & P ist g 6 MOM ccacsa acess bey a oct" nd 
Det United Ist con g 448.1482) J-J 85 Aug’07 ou ae 86 %])5t Paul City Cab con ¢ 68.1937) J-J| ...... .....- 
Havana Klee consol g 58.1952) F-A! 3044 J'ne’e7)....|) 50% 43 Underground of Lon 58...1908/ J -D/*...... 61 4 
\Inter-Met coll 4 8........ 1946/A-O 44% 53 73 383i) 49% 82 Union El (Chic) Isat g 58..1945/A-O| ...... .....- luo 
Internat Trac coll i = 194y a-J 69% J’ly 07). 638 =73 United RRs San Frsaf 4s.1927/A-O}| ...... 70 
Lous ity Co istcon ¢5 d-3 ll > oS yee United Rys St L Ist g4s.1934/J-d/ ...... 80 
Manila Elec ist & coll 38. 1953 M.S so re W Chic St 40-yr con  6s.1936/M-N sti Sania 























“No price Friday; latest pricethis week. aDueJan «Due Apr eDue May gUDueJ’ne ADue J’ly_ «Due Aug oDaeVct piueNov s Option Sale 
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a 
BUADS 3 e BONDS : 
3 Frice Ween’s H kanye Bs frwe Weee's |>~ 
XL. Y. STOCK EXCHANGE St Friday Range or 3 Since N. ¥. STOCK EXCHANGE ; Friday Range or |5> Since 
Ween Expma Nov lt Sa} Novl Last Bale FAX) January | , Week ENDING Nov 1 Nov 1 Last Sale = 3\\/anuary 2 
Chie Bock 1 & Pac—(Con) Ba AthiLow High) NOiiLow High Erie—( Con) Ava Aski\Low _ Hiyh| No||Low High 
Choc Ok & G : ov peeses essere N ¥ Sus & W Ist ref 6s.1937|J-J| ..-...107 [108%J'ly’v7|....//108 110% 
Consol 52 . Sin ni! senate 2d gold 4g. TIE-Al soses. weesee 00 Pd). cocll- secu ecsnee 
Keok & 10L 103 G i ete wu) R-Al .. 95 \ Oct 'U7]..../| 944108 
Chic sti Terminal lst 5a...1943|M-N| ...... .... ./L10% May’U7/. ...//L1U% 110% 
Chic Sti Regia 85, each BIM-N} ... Saepoe ocean ss. Maselibeasos Sieben 
Chic St P 120 i31 Mid RRof NJ lst g6s.1910/A-O; ... -|100 4 Oct 07]... 100% 104% 
Cons 68 ssislie Siakiead Wilk & Ea lat en 258.1942) J-D} ...... ..-...)105 9 Apr’v7/..../}105% 105% 
Ch 8t P 131% 131 4]] <v & [ne latcon gu @6s.. 1926) d-J| -.-... -. ee {116 Apr’Ow)..../]...... .- ooo 
Nor Wiscoasin |< seeee s-----|] Erie & Pitts See Penn Co 
St P & S Uity lat 110. 120°.]| Evans & T H lat cons 66.1921)J-J 116 J’ne'0% 
Chicago Ter Trans 97% 97%)) let 5s,.....1943/A-0 -|100 Oct v7 
Coupee wae --|| 97. 109%]] Mt Vernon ist 66..1924/A-0 1114 Apr'@5 
Chic & W' F --+-/109%4 114%]] Sull Co Branch Ist ey: A-O .|106% Feb’vs).. 
Consol 50-year J. : -+--l] 97% 98 \argo & So See Ch M & St P 
Chic & W Mich see lint& PereM See Pere Mar 
Choc O & G FlaC & Penin See Sea Air Line 
Cin H & D i-d ~e-l) seeee sense. || Sort St U D Co let g 4498.1941/J-J} ------ ------ 105 Mar’#s)..../]...... cenpee 
Cin D & MN -+*//L02 106 || Ft W & Den C lat g6e....1921/J-D) .--... 104 [100 104 ofleo LL 
C Find & Ft 3)M-N oll cesee covsce Kt W & RioGr lat g 4s...1928|/J-J| *70 ......| 73% Oct ’07)....// 75 87 
+ ~ Obs J-J 8&3 83 { ‘alHar&SA SeeS8oPacCo 
Ina & d-J 98% 105 Val BH & H of 1882 lat 58.1913/A-O} ....-. ......| 92's Oct U7). .../} 9249 108 
ay ae apegeue J-J Wi, coee agenen Georgia & Ala See Sea A Line 
CIStL&@c seseUCC&Sii Ga Car & Nor See Sea A Line 
Cin8S&U SeeCCCStL Georgia Pacitic See So Ky 
Ciearte '& Mah See BR&P nla VG& Nor See Bo Pac Co 
Clev Cin C & StL « 4s 1993) J-D Gouv & Oswegat See N Y Cent 
Oairo Div lst 48 3b) J-J Grand Rap & Ind See Penn KR 
Cin W & M Div lst g 48.1991) J-J e Pt Term See8t LS W 
St L Div lst col tr g 4s..1990/M-N Gt Nor—C B& Qooll tr4s 1921/J J} 83'2Sale | 83% 86 [626] 83% 98% 
es d D| M-N Registered.h ............ 1921] Q-J|*------ 84 | bt ba ‘1 d& 96% 
& Col Div lat g 48..1940/ M-s Greenbrier Ry See Chés & O 
W Val Div let g4s...1940/ J.J Gulf &@ SL lstref tg 5s 01952/J-J| 98 Sale | 98 98 7; 98 102% 
CistLaéc 6s..1920/M.N an&S8tJo See 549 
36] Q-F ousatonic SeeN YN H& H 
36] Q-F . : 95 Hock Vai lat consol g4198.1999|J-J| ------ 97 | 97 97%) 14]) 974 105% 
ss ne’07|----/109 109 Regis beth wecceeeeelPM¥/J-J} *974a...... 99 Oct'd:}....1] »9 Bd 
BD] core cocces 115% Oct ’07)----//115% 118% Col & H V latext g 48..1944/A-O i cosMecesce Saceso 
ID] onneee sresee|e neces ax onane|****l]-coeee congue Col & Tol lst ex 48 ..... 1955/F-A ve =99 
> | eon 129/127 J’ly’07}----||127 132° || Houst E & W Tex See So Pac 
BA] J-J | cccee. conse-leconce cecccces P99 oll, conse concce Houst & Tex Cen See So PucCo 
A-O| ------ 95 |104'4 Nov’01|---- liJ-J 11104 104 
38 gd senses eewees|ecrnce sm eeees 2|reee bli d-J ~---{]LO7M% 107% 
of meee £844 Got 'U7]---- J-J| 90 2 | 91% Sep ’07]..../] 914 100% 
1990] Apr|*------ 45 | 45 Oct’07)---- Jed 95 4 J’ oa 
A-O q 
M-S 
Col Midiand Ist g 4s...... 1947/J-J 59 Oct ’07}- -- 2} A-O 
Colorado & Sou lst g 48...1920/F-A 824 83 4 Registered A-O 
Refund & ext 448 ...... 5|M-N | 95 Feb’07)---- LN O& Tex gold 4s . M-N 
Colum & Greenv és 8o BR Registered... 53|M-N 
Col & Hock Val See Hock Vai Cairo Bridge gold 48....1950)J-D 
Col & Tol See Hock Val LousvDivéTerm g398.1955/J-s 
Col Conn & Term See N & W Middle Div reg 5s....... 21) F-A 
Conn & Pas Riva lat g 48.1943) A-O] ----0- eonee- |. cnnen eoneeee- —. eee Omaha Div lst g 36. 1|F-A; - ees 
ak & GtSo SeeCM & St P St Louis Div&term g3e.1951|/J-J) - 78% Feb'v7 78% 
allas & Waco Re red.. DBL T= db] ennnne -onne eaebbe ebosndcdloccells anne AGNRPO 
Del Lack & Western 7s8...1907|/M-S -11101% 104% Ge . .cnctdsctence B51) T-J] . -| 82% Oct ’U7)..../] 82% 38 
Morris & Essex 1st 7s...1914/M-N 115 118 Registered. bljw-d] . 101 'g Oct "9).... 
ist consol guar 78.....1915| J-D --/|12133 1213, Spring Div 1st @ 3498...1951/J-J| - -|100  Nov’v0}. 
TT | 15| J-D : estern Lines lst g 48..1951/F-A) . -| 975% Aug’v7|.. 
lat ref gu as mapesce NJ-D Bellev & et 68..... 923) J-D -|122 Dee'’vd 
NY Lack & lat 68...1921/ J-J Carb & Shaw lst g 4s...1932/M-8| .. -| 97 Mar’07 
otion 58.......1 3) FA Chic St L& NO g 5s8...1951/)4-D} - -|118% Apr’07 
Term & improve 48. ...1923|/M-N Regis i 1} J-D 119% Mar’v4). 
Warren lst ref gu g 3498.2 F-A Gold 348... 1) J-D 93% Muy’U4 
Del & Had ist Pa Div 78.1917|M-s Registered........... B61) d-D) . | aces eaconm 
R a 1917|M-S Memph Div lst g48...1951/J-D 98% Oct '07). 
10-yr conv deb 4s.......1916)J-D 8t L Sou lst 4 M-S 97 Mar’v7|. 
Alb & Sus conv 3198.....1946/A-0} 85 Sale | #4 85 | 51!) B4 110 |} Ind Bl & West 
Rens & Saratoga lat 76.192]|M-N| ------ evened 133% Deo’U6}----/]...... ...... ind Il) & Ia let J-J 934 Muy’U7)....]] 984,100 
Del Riv RE Bridge See Pa RE Int & Great No M-N lla Sep ’v7]....111 116% 
i} d-J 90 91 11} 90 97% 2d gold 5s......... M-S (ae | ee 
sl d-J 10245 Jan ’07|----}/102 4g 10245 46....... M-S 60 Oct '07 60 7 
J-D 10545 Feb’07| 04% 106% J-D,; v2 10% slo 112 
9}J-D 109 Mar’v: M-S 74 4 73 
I-J 6 Bec’: 
Guaran J-J 89 Jap ’'U5 
Bio Gr West lst g 4s. L J-J 90 Oct’ 
Mge and coi trust 48A .1949/A-O 87% Feb’07 
Taek Coss 1s 54e 6 917|4-0 Jan ’v2 
Des Moi Sti 
Des Moi Un Ry 1st g 58..1917/M-N Sep ’04}----]]...... ..--0- A-U| 65% Sale | 65% 674%) 3zj| 65% 73 
Det & Mack lst lien g 48.1995) J-D M «+1 92 92 A-O] .- 200. cnnee- 63 OC "UU! .../|. 20. ewnew 
GOId 48.......-.-0eeceeeee: J-D Apr’07|..-.|| 89  9249|| Kem 
Ohio Bou Div let g 4s...1941|M-8 Oct '06 
a Div 1s' ---1941|/M-B} ------ ..... | 86 Oct ’06)..../|...... ... onal 
Dui & Iron Range 1st s..1937|4-0 107 | Aug’07]- JJ Ang’o7}.../l111 114 
Re ~1937|4-O 112% Feb’06 J-J J’ne’'V7|....|M06% 107% 
woeeeecococoooscoce @1D16) ded | ~~ ---- 22-2. | peeeee cone — “ . N Ohio let gug 1945)A-O Apr’U.|..../J110 110% 
Dual Short Line See Nor Pac A LSho& Mich 8S See N Y Cent 
Dai So Shore & Ati g 58..1037/| 2-7 110 J’ly’07}..--)119 112 Leh Val N Y lst gu g 498.1940) J-J} ...-.. 105/106 Oct '07)....//104% 1074, 
jastof Minn SeeStPM&M esenecovecossos 194uj/J-J| ...... eeeee-/L06 May’d.|....)}106 106 
tTen Va&Ga See So R Lek’ Val (Pa) cons g 48.20U3/M-N{ ...... ..-- -| 96 Oct’ cocdhe cocce seces: . 
Eigin Jol & East let g 58.1942/-N} ...... ...... 110% J’ne’07}.---//110% 110% || Len V Ter Ry lat gu g5s. +4) re eeeces 105 Lise Sane: -anef{ L129 113% 
rt o ‘bee Poh occcocecesece ° - eeeese sovese + eclfececes coecwe 
Ernie lat ext gold 4s. L7|M-N] ...... 100 |107% Jan’06)....j)..... acnieaii Leh V Coal Co 1st gu g 56.1933) J-J| ...-.. 106 |100 Oct'v7| ...j/l@0 112% 
ext gold 58. QIM-B] woe. ceceee 107% J’ne’07|. --//|1073109 || Leh & N ¥Y lst guar g 4s..1945/M 95% J’ne’07)|....|| V5%, BG% 
8d ext gold 4's. 3|M-S tered. SE coccce epcestinanber 4neweiall panel 
4th ext goid 5a. | A-O 4) 113% Jan 06). .. 
6th ext gold 4s. si J-D 4|a 105% Jan ’Uo}... 
let consol gold 7s. M-S d 
lst cousol g fund 7s. 10) M-S J 
Erie 1st con g 4s prior. + be P 
1st consol gen lien g 48..19¥% dod $3 we 109 |109% Oct ’07/....//109% 114% 
Penn coll tr g 4s F.A -D 
60-year conv 49 A .. A-O 8 
A-O J-D 
J-D M-S 
J-3 J-D 
M-N so 9iM-S 
d& Mahon Vai ¢ a-J 5 M-S oseamiaas 4 
Jef! RR lst gu g 58....a1909/A-O} ............ 10L  Ang’07},...||L00% 101 lst 6s.......... i 11|M-S % Sep ‘07. 
ng Dock consol g 68..1935/A-O} ...... pean 123 Oct °07/....1123 130 NY B& M B letcong681930|/A-0 -|11044 Nov'U6]..../]...-.- ------ 
Coal & RB istcur gu 6s.1922)/M-N} ...... .....- 118 Sep 06)..../}...... ---- NY&EB ist g ds..... 927|M-S 105 Apr'v7]....j/106 100% 
Dock & Imp lat cur 6s..1913/J-d) ............ 109% Oct 05) ..../1... oe sone Nor 6hB let con g guis 01932) 22 .1109 Novw’Oe)....|]...... .----- 
N i & Greea L gu g 5e.1946')M-N’ ...... ...... 121% Dec’v6!. ...!1._.... ...... Loussiana & Ark let g 58.1927'M-S 102 Sey ’U7]....)100 1034 
MISCELLANEOUS BONDS—Continued on Next i’aze. 
Gins and Electric Light Gas and Electrie Léght 
Atlanta G L Co lst g 5s...1947 ad 99 OMX 9 105% 
Bkiyn U Gagslstcon g 5s.1945|M-N| 91 ...... -O 10149 J’ne’v7}..../|100 5 102% 
Butiale Gas lat g 58....... 1 oe MN 914 Jan '07)....|| Vl’ Vite 
Consol Gas conv deb 6s....1009) J-J! ww d-D 5 386 5S 103% 
Detroit City Gas g 5e......1023) J-J) «22... ...--. #7 Oct’O7). .. 100 Pure money g 4.. F-A 70 70 64% 
Det Gas Co con Ist g 58...191S5)F-A) ...... ...... lov Apr’07}....//lug LUO Ed Ei I) 1st conv g 5s.. MS 100% Aug’v7}. 99 101 
Ea ELL Bkn See EL&P 1st consol 5e......1906) J-J 113 _ J'ne’06}....)|... 22. ---s00 
EAE SeeNYG&ELHSP NY&QEI L&P latcon g 5s P-A 3S Apr'vi}..../) 05 
Eq G LN ¥ Istcon g 58..1932 .1105 Feb’07 N Y & Rich Gas let « 65.1921|-N 103 Nov’05j....||... ooe concge 
Gas& Kleo Coc ¢5s.1949 6145 Ces '01). Pat & Pas@ & E con g 58.1949/M-S 104%, N nation 
Gen Electric de 2 'oa..194 86% Apr’v7 Peo Gas & C lst com g 68.1943) A-0 116s J’ne’07|..../|/116 4% 110% 
ibyr Gdab So(eubocetp) 1917 98 Non, Retening pnts Se. 7\M-S 00 Aug’07)....)/100 103% 
Gr Rap G L Co ist g 5s8...191 07% Dec’ ChGe-L& jet gu g Se IS7\J-J 100 J’ly’v7}....j100 106% 
pases Co ne let ¢ 5e8..1 102 «J’ly’v7 Con G Coof Ch 1 De Fgh ae 1 Oct '07 06 1 
iy (ee Gas lst g 5s 1922 98 Dec’ Mu Puel Gas let gu g 58.1947|/M-N 00 J’neU7}....)100 100 
money 65. 1981140 its” |ité4 M Wil 2 |ite” 7” |/Prenven @ @ Bt s.194pjaes i110” Way"66). seit 
money 63.-.--1997|A-O} -..... 615 May’07|..--|/i16 1 ven at g 58. 5 LC ao | eee ps4 
Ed Bill Ben con g4s8 1939) J-J| -..... 87% 935 Maroe|. “ hasens sensed Westchester Light’«  68.1950/J-D] ...... ...... 1014 OT 101% 102 
_No price Friday; latest bidand asked this week.» DueJam bDuc feb dDuc Apes eDuc Mey hDned'ly «Duc Ang Duc Get g Due Deo 10ptien Sate 






























































































































































































































































































































1130 New York Bond Record—Continued—Page 3 [Vou. Lxxxv. 
- .* 
BOUNDS ~3| rte Week's |35|| wanye seen es zs| sree weex's |Sx{ xange 
N. Y¥. STOCK EXCHANGE &| Friday Bange or |S> aence N. Y. STOCK EXCHANGE =| sruiay | ange or $3/| since 
Werk Enpine Nov 1 &é Novl Last Sale |S || January 1 WEEK ENDING Nov 1 << Sovl | Last sale |<%!|| January! 
Bia AskiLow High! No|\Low Hegal|N Y Cent & H K—(Continued) | sia 
Lester @ Mache gv g és. 930 J-D} ------ 117 «([115 sep "07).... tiateltt Cart & Ad let gu g4s8...1981/J-D -- 
¢ fhe pee apqnenceacese 937|M- 7s a we ta 103 1173, Seat S Gonossane Se aes 23) 
nifi I ds... 92 lw? 0 ai _— ¥ -8) 
sred...... 4 101% "1y "06 SOME Succsens ion “ll NJ June #& uu lst 4s...1486|F-Al - 
Sink tuna goid Ga. eG enese cocoee N Y¥ & Harlem g ‘$'98...2000/M-N) - | 
Coll 105 Oct ’07}..--//1u5 lov N Y & North ist g 58...1927|A-O I 
§-20-yr vert moh deed 90%, Oct '07)...-]) wo% 98 N Y & Pu lstcon gu g 4s 1993|A-O | 
EH & “ash Ist 2 Ge 113% May’07)....)112 118% Nor & Mont lstgu g 58.1916,;A-0 seeel} I 
2)109 = BMar’O5).-..])...... .....- Pine Croek reg guar 68.1032|/J-D) .----- ..... |L87_ Novw’7).... | 
-|L25% May’07)....//121° 125%]| BR W& Ocon letext5s.A1922\A-0) 100 1064/1064 106%) 2/1064 114 
BUEN BOON UO ced ccuss cvnecd Oswe & K 2d gu g 58...¢61915)/ F-A lu3) Aug’07)|....|/103 103 
107% Aug’0)....1) 21. 1. RWe&oT RK Ist gu tae VIBIM-EN| ----0+ «---0-] eens coe eneee seeelle ence coceee 
1L7) May’O7)..-.))1i7 120 Rutlan! let cop « dus. 941) 5-d 106 'y Oct U5}. ..-]|...... «2-2-5 
62% Aug’07) . || By 72% QnaeL Cham Lat eu ds 6 948) J-J 94 May’07/ ...// 94 25 
Atl Knox & Nor lat ¢58194()J-D) ------ ------ 116) JS*1y'U6)...-1), oe ceneee Rut-Canad let gu g 4s. 94%) J-J | 94 = 95 
Hender Badge lst s{g68.1931/M-8| ------ ----- 108% Ja °06)....|).. 0. ence St Law & Adir lst g 58.1996 |J-J sees 
Fontwoky Coe ent gold 48..1987|J-J -| #8 Sep'v?)....// 98 B7% UE ce ndinaushiest 1946} A-O 
M letg4‘s a. ee Utica & Bik Rivgugd4s. 1922)J-J 
L.d@& N-South M joint 48. y ioe Shore gold 3 '98....1997| 4-D 
N Via & 8 lst gu g 5s...193 1134 113% red --1997| J-D 
ROC Rage quan ened PE err pete oe | eeereree 1928) M-S | 
Pens d Ati lat gu g 6s.. itz 112 -1931|M-N 
3& N Ala con gu g 5s 1034111 38) J-J 
L & Jett Bdge Co FAs enue annex C'l, 934|J-J 
LNAG&Ch See &bL Pitte a L keri 20 ¢ ba.a1026) 4.0 } 
i shoe Coal Bee LS &MS Pitta McK & ¥ lst gu 68.1932) J-J | 
anhattan Ry consol 48.1990 2 --s+}} 92 1005 2d per Oo perasasesoogse 934) J-J 
atered........... 1V9U/ A-O} ----+- ------[ 108 Apr UO)....1) dd. oo... McKees& BV lstg6s 19i8/J-J) - 
etropol El let « 6s.... $9 10%%]) Mich Cent 1st consol 68.1909| M-S 
Mek" pt & im , a Bee 3 N ¥ Cent 63 9314-8 i 
etropolitan an 
Mex Cent consol gold 48..1911)3-4 72 (75 | 73 74%) 1 86 $3 i 
lst consol income g 38.a1930|J’ly| 12 Sale | 11 13 | 87 110-274, J-J i 
2d income g 38..41939 sly 8 sac] 8 8} 1) 21 1|M-S 
Equip & coll jeocce A- - My 
Mex Internat 1st con g 4s. M : 9) J - ; 
ex North 1st 68....1910) J - <<4lh cesee eocsce A-0 97% Oct ’ 
Cent See N Y¥ Cent Hegistered A-O 102% Mar’v7 ‘ 
Te ew ne ean W West Shore ist 4s 4-3 98% 198% oa ; 
c Registered - 
North See Ch M & St P NY 
n & St L 1st gold 78..1927] J-D 7|---//130 130 ||NY¥ 
owa Ex at gp peoes 0) #-D --+//105 105 JIN ¥ 
ific Ex lat gold 68...1921/A-O L118 l1l8yfINYL 
South West Ex lst g 78.1910) J-0 as NY& ¢) 
1st co: id 58........1934|M-N B04) ----// 103 iets New York rt— 
lstand nd gold 48..1949/M-8 Aug’07 -ee+l] 87 Housatonic R M-N]| -----+ 2... ---fL13 Oct '07]....j)/113 118 
M D at qu 4s... 35) J-J Apr’06)..../)...... ......]] NH & Derby MEN] --2-0 cece se] eeeece eoeeeeee ses||-eeeee seeece 
Minn & 8t fc joe BC N R NX & North bH 
MStP&88M cong4intgu’ss/J-J J’ne’07}..../1 96 99 [IN YO& W ret lst M-8] --++-+ 91 | 92 94 | 12) 92 10L% 
MOONS 4 lt eit ge 1926) J-J J 1/102 102% Rogis 96, 992)M-8] ------...... 101 9 J’ne’OW) ...1) 22... ceneee 
Minn Un SeeSt PM &M NY& Put See 
Mo Kan & Tex lst g 48...1990) J-D 89% 98%IINY& RB See 
2a gold B-A 6 88 IINYS&W_ See 
let 4) M-N 100% 105 NY Tex& M 
1 4\M-S 9 86 Nor & South 1 1)M-N| ------ {100 Oct ’07)....))100 100 
J-J 75% Sxtg|| Nori & West M-N| - [1264 J'ne’07 ...//126 130 
A-O 87 Improvem’t & ext ¢ 4\F-Al --- 129) J’ne’07| ...//129 128 
Dal M-N 1044 104%]] New _River lst g 6s. A-O sell-cocce eceece 
meee! cf : eens i ma3 a8 as 
° . Mcessasescees - oes! 
MK& lat AUIM-N| *9L 2.2... 9s v8% 98 107% Div’l latl& g4s...1944/J-J 85 v6 
MK&Tot T ies gu ge. 042\/ M-S 6 96 106% Pocah C & C joint 48..1941|J-D 8 -oe-] 73 OLS 
Sher Sh & iicetage 1943/3 -D 104 105 CC& T lst gu g 5s...... 922) J-J 1UB +s Fev’U5)....)!...... ...... 
Ter & Okia lst aug X 3...1943/M-S ‘910 Scio VV & N 1st gn g 48 989) M-N 92 Oct 07} ...|) 92 99's 
Mo fic M-N 115% 120 &NW | 
M-5 35 105 North Ohio See L Eried W 
giste M-B] -<---+ cogene [400 '@ BOD UG)... ti oe. oo ee Nor Pac—Prior lien g 4s..1997 J 93%, 95 287)) 935, 1024 
1st coll gold 5s F-A 90 105 ||  Registered............. 7| Q- 0 99% Oct ’U7)]..../) 98 102 
40-year gold loan 4 M-S 84 | 86 Ang’07)..../) 86 90 General lien gold 3s... .42047/Q-F 67 6744 69) 654 74% 
Te exta M-N|*...-.. 97%) 974s May’07|....// 97% 98 Registered ........... a2047/|Q-F 70. May’v7....|) 70 71 
Cent Br & F-A! - St Paul-Dul Div g 4s 996) J-D 95% Jan’0%. vb% 95% 
Cen Brane J-bD Dul Short L 1st gu 58..191€)M-B) ------ 2.22.2) -eeeee en eeeee] ee se] | ewene coeeee 
Leroy &OVAListg5s J-J colltr4s SeeGt Nor 
Pac F-A P 68. ...1923| F-A 1164, Sep '07] piswiees 
2d extended gold J-Jd : a BOD - O° OE. co Biscccce o05aee 
8t LIr M& Sgen con g 5s A-O 1/F-a 1174 J’ly "OF 11Te 137% 
Gen cons 1/A-0 A-O 100 Oct "07 108% 
Unitied & J-J J-D 98 4 Oct "UG@....||...... ....-- 
Riv & @ Div Ist g 4s.. M-N 3 93 May’... .))...... .....- 
Verdi VI & W lst eda 3|M- 8 J | ®- 2000 Ll@ [113% May’07]....//1135, 113% 
MobJ & K C lst cone g 5s. 3) J-J | 
Mob & Ohio yi 75-0 
at 6 o; . 
Genera: go! a. betes -s Aug’07)....// 83 94 O 
yw Div let @ 58..1047|/F-A) .----- .....- 102% Oct 'U7}....]/102%3 108% hio Riv RR Gee Balt & O 
Cairo coll g 48..¢ $30 9-F casece 76 | 92% Aug’06)..../) 1... }Ore & Oal See So Pac Co 
Guaranteed g 48....... O31) J-J} «-----... ---f101 Nov'vd! seesl|ceces eeeee- (fOTO BR & Nav See Un Pac 
Ore Short Line See Un Pac 
me SeeN YC 
QOCK&StP seC&NW J 
Co lst g 58....1946) J-D} --..-- 1038 |102 Oct’O7]....|)L02 109 
ac of Missouri See Mo Pac | 
j Panama lst s fund g4'9s..1917|)A-O 102% J’ly '0F....|| 102% 103 
3-3) ------ 114 /|112% Oct ’07). ..//112%118%]] Penn BR ist real est g 4s.1923/M- .[104 cL’OR....)/lul 104 
B1A-O} 108% Sale [1085 108 21/108% 116 Consol one 5s. -1919)M- -| Lil 4g Sep 0@....|)...... --.- -_ 
SERIE, acauec. costed 116 4 May’07}....//116%11€%]]| Consol goid 4s M-N 106 Aug’O@....||...... ...... 
Bud cccecee coosca 117% Mar’05)..../). Convertible g 12)M-N| 53% Sale | 88% oe 265)| 884% 100% 
Ted] coccee coccce 113 J’ly"U4).... J-D| 852 Sale | 84 1098) S34 YS 
u ME ccccse caveat oy ynev7 ented 
G-T] nccces e. voe| BO% one ceod GIA] wnccce coccce]cocce coccese 
1)A-O}*...... 81 | 80 Oct’07).... M-N] «2.20. se000-/L07 'y Oct 'U 
4-4 esneeeanndid luz Jan’v 
ge SecLou& EBT ccccce cccece ee se = . 
NO&Nn Wy yr GS PLYULBIA-O] 2.2006 ccceceleneese  seeeee a-J 04 Oct 'O 
LI J-d 193% J’ly'’0 
J-d M-S J’ne’0¢ 
a-d F.A 84 May'v 
M-N M-N Oct '0 
F-A 3-D/*. 89 Oct ’04 
F-A J-D 90% Mar’0¢ 
F-A A-O 88 Oct ’O 
F-A M-N] . Jan’05. 
a-d J-J3 "0% . 
ios 33 ccc MEAD) -ccccce cocccel conse gocccecs 
oe Fa rea late aes 951'A-0 * 19501 F-A 96 Jan '04 
SMISCELL ANKOUS BONDS—Continued on Next Page 
Ceal and iren Telegraph and Telephoue 
Col 1 Co gen af g 58..1943) F- 85 Oct ’0? Am Telep & Tel coll tr 48 1929 
Convertible deb g5s....1911/F-A 87 Apr’07 Comm Cabie Co lst g 48..2397 
| Co oa ¥19/M-N 49 Oct ’ Met T & T letef g5s..... 1918 
Gr Rtv Coal st g 6al¥19)A-O 102% Apr’06 Mich. State Telep. lst 58.1924 
Ok Bit Coal late f48...1940) J-J 95 Apr’02 NY@&@NJ Tel 8.. 
ol Indu lsté coll 68 1034) F-A a9 41% West Union tr cur 58.1938 ) 
Contin’tal C letef gu 5s g.1962/F-A 07% Deo'v4 Fd and real est g 4498. ..195( 
Jet Cc at g¢ 58.1926) J-D M Mut Un Tel s fund 6s...1911 
pane) BUSS psetese Seals -s 108% Dee0¢ Northw Tel guf 4's8 g..1934 
cas Val Coal istgs - " | 
Sunday Creex Oe 6 Aer 78 ¥Feb’07 Shanutactaring & Industrial 
Tenn se d-J 4% Oct’ Am Cot Oil ext 4%9s.......19 
917) 4-0 10h Oct '07 Am Hide & L lst sfg6s..1919 
p17) 4-5 100 Oct ’07 |Amer Ice Secur deb g 6s.. A 
Cah O M Ce lst gu g 68.1922) J -D dm Spirite Mig Iat «68. ) 
Bar C& I Go gu g 63.1910) F-A am let col tr 48. 
Valron Coal &Colat g 5a. 5 85 85 1 gy "ener Gteeniat dee oon 
Victor Fuel lst sf 5s d-5 93% Feb’07|.... 53% 934 encshthciassenheensene -- 195 
SMe prise Bridap, invest bed end asked @Due Jaa d Dae Feb ¢ Due Mar a Dac ass Dec Tig Bes Ave @ Due Oct p Due Nov ¢g Due Des sOption Sale 
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BONDS i Range BONDS zs Week's {S3i| Range 
3. ¥. STOCK EXCHANGE S 3 Sines N. Y. STOCK EXCHANGE % Range or & 
Wexx Expive Nov 1 5 K||7anwary 2 Weex Expixe Nov 1 s Last Sale January £ 
Penn Co— Continued) No|| Low migh Southern Pee Conf Continess | Low  High\ No\\Low High 
Erte & Pitts gu g3'9s B. gealz-¢ ---11 92 8% es eee Bev. 4, os eH See ioe tedvacces ecco . 
segesncgcocqcces - 8 wa od] cvceee ene e/ L1G = Nov'UG)....})...... ....- o 
Gr B & I ex lat gu g 498 194)/J-J No of quar 5 938/A-O} 12. Feb’07....412 112 
at > V1 heledbenedinnes (5 ¢| ae} Sobol argulite es. c190919.3 Of Ape'or]. 108% 104 
' 8. - o s on 8. - sees 
j A-O lst ‘fs - c1910;} 5-2 104% Feb'07]....|| 104% 104% 
M-N 80 Pacific of Cal— 4 
A-O lst gs series E & F...1912/A-0 107 Apr’0 
INN ist con gust ¢ 680727721987 /SN lig Mey'0i 
5 et con guar g 58...... 37|M- 7 
M-N 8 PacotN ox ist ¢ 6s 1j)J-J 104 Mar’07 
F-A So Pac Coast lst gu 4s ¢.1937|J-J 
35-3 Tex& NOSabDiv lst g6s. 2\M-S 
A-O} n 58 3) J-J} - 
30 Pac lst ref 48......1955) J-J 
‘co & t & 8 Southern—1et con g 58 I-d 
Peo & Pek Un lsat g 6s....1921 of eveee cone --/123 4g Jam 'O5)..--]) oo. 2... Regesered «nu --- 994/ J~J 
Qu gold 4498.......,.....U192]/M-N} ...... 92%|100% Dee’05)....[/"7 7°" nosanal Mob & Ohio coll tr g 48..19338/M-S 
Pere in d> W M 68 1921/J-D) ...... ...--- 09 Apr’02)...- ow... Mem Div lst g 44-56... j-J 
Flot &@ PM gés... ..... 9204-0 eeeeee 110 [112% Aug’07|....111 103 115 St Louis div let g 4e....1951|J-J 
1st consol ean 939]M-N| -.-..... 00% Apr’07|....1/100% 100% ]| Ala Cen B lst g 1918! J-J 
| Pt Huron Div let g 58.193¥/a-0)} ...... 06's Sep 06)...-)) 0 ooo. Atl & Danv lat g 4s. J-d 
5 ‘us & H lstgug 48.1931) F-A) ............ jeeecce cocccece|oseell. coe eS, fees J-Jd 
) Pris See Penn B Atl & Yad ist A-0 
Phila & Reacing cons 78.1911) y.D} ...... ...... 115% Mar'06)...-/). 0 J... Col & Greeny { Jed 
PittsCua& StL See P J-J 
Pitts Cleve& Tol See B&O M-N 
Pitts FtW @ Ch See Penn M-8 
Pitts McKees & Y SeeN Y¥ Cen A.O 
Pitts Sh & L. E let g 68...104U/4.0} ...... .....-/130 Mar’06)..../). 0.00. J... d-J 
consol gold 5s........ 3-d] ---.-- cccces] OB SRY OT) .cncl, ..... coccee I-J 
Re ng Co gong 45...-.1997|4-3| S8'Hale| 88-90 [202] ser o9y |] Maree err ion & be ives s- ' 
4 g 48..... d- C) - lg 98%]| Mortgage gold 4s...... - sees 
Megistered. 8... 1007 ial ‘ecnese-aamned 95% Ma: 07 9 95 Rich & con g 68....1916) 3-3} ..---- 110 {LOU Aug’V7]....//1004% 118 
| Jersey Cent coll g 4s...1951/a O]* 85 Sale | 85 be 2 ss" oe Deb Fe -1927 A-O| ¥8% 994s 103 
i ] @& Sar D&aH Rich & Meok lst g 48...1948|M-N/ ...--.......| ¥8 Feb’O5)....))...... ...... 
} Bieh & Dan Ses South By So Car & Ga 1st g 58....1919/M- 104 106% 
Bich & Meck See Southern 
| Bio Gr West See Den & Bio Gr} a 
Roch & Prite SeeB R&P 
— ty + Y Cont 
utland Y Cen Guar stamped.......1 L . 
yr 47 (fae Sano Meee | WO W letey gids lg] 96% Jan ’U7/....)) 44%, 96% 
her o& Gr tal set 6 @0...t GeJ] ccece - 65 | S82 J’ne’07)....// 90 98%)] West N O lst con gés.. 109, sep °07]....)|106% 1L0D% 
oto Qawe See Mob & Olio S&NAilna SeeLéd 
8t L@ Irow Mount seeM P 8; Fails & Nor let g 68.193 117 T'ly 00}... moeges canpee 
BtLKC&N See Wabash ; 4 A of St L lst g 448..193 lll J "07 | ut iy 
8tLM Br SeeT BRAotf StL) lat con gold 5s....1894-104 Lillgd’ne’07 11li%11 
8t Louis & San Franc: Gen refund sf g 4s. 9. 90 Aug'd v4 
@eneral gold 6s..........1931/ 7.9 118 Oct ’07]....//117% 128%)] St LM Bge Ter gu g 58.19 1ll Dec'06). 
@ 1 gold 5s. 1931) J.4 106 106 105 1104, /iTex@ NO See 80 Pac Co 
pg Pe LE 96) J.J 91 Fweb’07|..../ 91 98 |]Texd& Pao let gold 5s.....2000 
Southw Div lst g 58..1047/4.0 102% mar Ee #4 inc 6s.... 
Refunding g 4s........1951/ 7.9 Ws 1_| 44) Oty 8249 af FIO A etnies 1 
5-year aé notes 449..190%) J.D) 8 Nov’06) Lpidenteeall || W Min W& N W lat gu 58'30 
StL M& So East gu 44g1909) 5p cc] covcce ccccccscloessll.cccas cnet: .-{{Tol & O C lst g 5e...... 9: 
KC Fts& age. 923i M-N 116 Aug’07}...-//116 119 Western Div lat g 5s. 9 
KC FtS& M Ry ref g 481936) 4-9 6d 40 | 23 65 | 82% genera teste 
KC&M R& B lstgu A-O} c+] ececce oo noses cncece Kan & M ist gu g 4s.... 
On’rk & Ch C lst gu 5s g.19138/ 4.9 96% Sep ’07)...-|| 96% 97% mRiLewe gold 4s 
Btw Tac ete bd ota 108 g7~Get 07... sr op || Boone god aan 
stg = - sooo] 8 95 : 
24 g 48 inc bond ctfs...p198 o 70 Oct '07).... i 83 ‘Ham, Buff lst g 
id 48..... 33) J-D) 569% 65 | 1H 59% 79 & Del lst con g 5s 
*s Pt Ter ist gu g 5s 1947/3 .5 10144 Apr’07 10] 49 10149! lst refund g 4s. 
Bt &Dul See Nor P ce Un Pac RR & | gr g 4s... 
So Seni B® Men 2d 6s. A-0) 08%, J’ne’07; Rogistered............. 
1st gold 6a........1933/ J.J 25 Oct" 30-yr conv 48 (8' 
en pe Pe it.J ® By & Nav con g 4s. 
ced te gold 4498 I-d Ore Short Line lst g 6s.. 
Reg Bi T-d lst consol g 58.. 
——_ CY: Ge... 10} MN : 
Mont ext 1st gold -D Regi d 
" 37|3-D 100% Oct '06 Utah & Nor lst 7s. v7)... 0 
div ist g Se A-O 10045 Sep °07 Gold 5s. 7 10549 105% 
or Div 1st 31 A-O fails mamaniaia é Uni NJ BB & CCo See PaRR . 
Union ist ¢ 6s #J-3 teh Central See Rio Gr Wes! 
Mont C lst gug ai-d Utah & North a ae 
te 1323 FeAl .oecee cecee.| 944% Oct 07]....1] 94% 94% 
3] 9D & sees Bs ee V8 Sep ’06).---l)..-... cece 
3) J-J eoneee[l04 Oct 'O7]....0104 lll' 
M-N Sale 1CL 114 
F-A 94 105% 
J-d vo 90 
J-d 44 76% 
ate 57%, 76 
M-S 101 102 
Au-Birm ti J-J dnegce Scape 
Oar Oent J-Jd 37% 67 
Fila Cen & d-d lvé 109 
Goneol ¢ Om Div 1st g 3498 x3 "B60" “Ot 
‘ av le | 
Ga & Ala Tol & Ch Dit 1st 48... 41/M-5 ¥6% 06% 
Ga Oar & St Chas Bridge 1st g 6s A-O} ° 00 102 
Seab Wab Pitts Term lst g 48.1954) J-D) 60 380 
Shr & 2d gold 44............ -+--1964) J-D 14% 32% 
Sp Oca & Warren See Dei West 
So Car & Ga Wash Cent See Nor Pac 
Southern Wash 0 & W See Southern 
tered West Maryland tet i Ber “64” Bale | b4 Hh 
stgds y 
ant Pac Gen & conv g 4s ........ al -O} ...... 60 49 «68 
Reg 93% 99 || WVa Cente P let YlilJ-J| .....- 106 |106's Aug’06)....]...... .... a 
Mort guar 398..k. 86 || West N ¥ & Pa letg 37) d-S1°112 .....2 11 116% 
h L 1st gu 4s ’54! id 981—/| Gen gold 3-4s. BIA-O} ...... 87 89% 83% 
Gal Har & 8S A lst m) ne .- 1/103 10549]] Income 5s Mov) ............] 34 34 
ex & Pac istg 31 i ----/104 106%]] Weet No Car See South By 
& N let gu g5s.19% 06 oéahel Wheel'g & L B lst 5s...1926\A-O} ............ 105 108 
Hous E & W T ist g 58.19: duis Div lst 6e..1928|/7-d) ...... 2.2... Secee ccesco 
ist gece 8 red....... weeceef] Exten & Imp gold 5s...1930)/F-A) ...... ......)L1149 Aug’O5)....|)...... ---.- ° 
B & TO Ist g Se int gu..1937 111 BB list consol 4s.... ....1949|/M-S} ...... $1 7i 87% 
Qoneel ¢ C0 tnt guar... 91 112 20-year equip s f 5s PT eeukss sounen 104 104 
Gen g Ao int quat..193h 94%, vy hy See Erie 
Wacod N W div lst géa’30/M-N) ...... ......]116 ecccce ‘il & Sioux ¥F See StP M&M 
AGN W listen gSe....1941')J-d| .. 10949 Feb’06!....||...... ...... |] Wie Cont 60-yr Ist gen 48 1940/J-J! 76% 77 73% 89 
MISCELLANEOUS 
Manutacturing & Ind 
Beth Steel let ext sf 5e..1926| JJ} ...... 85 | 96 cee 85 108 
% Leather 4 80 80 88 ee Te, haa 
b> . 90 May’ 4. n01 lol 
01% 108 Lg 
87 92 {|)Int Mercan Marine 44..19 
97 106 int Hoviqntios lst a f 5s. 
apiece ace” Boh ope at 
ee ee Ter B Ne fogs gas 
yr 1s 
7 6% rovidence Bec deb 18. . 
oon, ar T wibene Low Soo te. 
%3 d st L Ter Stat'‘n ds 
| 85%, 99% Qo Let g 4 6-20 year... pinteninene 
844 994/18 ¥: con g és. NE ae 
A-O} ...... 97 = 8 Val Wat Works 1st Ge. cocned cocee 
4-3) 60 ...... 50 Red & Ref lst ef g 6a. ecceee 
* Ne price Friday; latest bid and asked this week. eDucJen ODceFeb dDueApr «Duc Mea gDwsne ADucJl’ly pp Dee Nev «Option Gals 








OHICAGO STOOK EXOYAVFE—Stock Record—Daily, Weekly and Yearly 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Range Year Range for Previous Y eat 
ofie| CHICAGO STOCK dor (1906) 
Saturday Monday hm ay | Wednesday . Thursday Friday Week EXCHANGE 
October 26 | October 28 | October Ocwber 30 | October 31 | N ber 1 | Shares Lowest Highest Lowest Highest 
| Reltregds | 
*140 150 |*140 150 [#140 150 |*140 150 Last Sale| 150 Oct’07| --.-.|/Chicago City Ry_---- 100 ae | Loy 19] 205 Apr || 140 Sep/| 200 Jan 
*3 4 *3 4 #23, 3 *2 3 Last Sale|3!2 Oct'07| --.-|Chicago & Oak "park. 100 Oct 12 5 Jan 24 5 Dec 73, Jan 
ag ll |* ° Do p Ltt St EERE pi 10 Oct 17} 16 Apr 6 15 Dec 2833 Jan 
Chicago Subway -.---- 11 Oct 23} 461gJan 2/| 39%, J'ly| 59 


May 
a 3 jy Traction. 100 2ls Qet 4 6144 Apr 3 4 J'ly| 134 Feb 


® iis aed ae 14 pr23; 194Jan 9/} 12l2 May| 4614 Mch 
Kans ty Ry & Lt..100| 40 Oct 19} 65 Jan16/| 54l2 68l2 Feb 
instead 100} 78% Oct 10} 87 Jani7/| 85 Oct 9312 Feb 

Metropol Ww S Elev_..100| 21 12} 28 Jan24\| 25 Oct] 30 J’ne 
ac ecaaitiadabdl 00 72 Jan 15|| 65l2g Oct 72l2 Nov 


55 Oct 21 ni 
North Bhicago Street.100| 34l2 Apri0] 47 J'ly 16|| 25 Mcb| 85 
” y= Elev...100| 20 Sep 11 2512 Jan 25|| 2312 J'ly| 28l2 Feb 


ec 
20 Mchi9} 35 Apr é 23 Apr 


3 Oct 24 74 Apr 11 6 J'ne| 11% Jan 
3512 Nov 1} 60 Apri0}} 51 J’ly| 72 Jan 
129 Jan 7 140lgSep 9|| 115 Feb/ 130 Nov 
136 Jan 











Pp 
120 Aug20) 130 Apr 24]| 1281!2 Dec 
48 Nov 1| 80ipJan14/| 54 Jan 81 Nov 
oe 5 Jan 7|| 101 Jan/| 112 Nov 
Last Sale|38 Apr’07 Amer Straw Board -.-.--_- 30 Jan 2} 40 Mch28}} 17 Feb! 31l2 Dec 


*30 8634 30 30 : weg tA a, aoe beaae 100} 30 Nov 1} 40 J’ne 8! 36 Jan| 40 Feb 
Last Sale|104\2 Sep'07 | e eee 100; 10412 Sep 7) 111 Feb 8||} 106 Oct} 113l2 J’ne 














































































































































































































































































































































































carats 4 Ge Last Sale| 45 Sep’07| ..../Cal & hie Canal & D.100} 45 Oct 3) 54 Jan 8|| 55 May! 64 Feb 
bide hee Lith tdaed abbh, chael gene. eben Last Sale|165 Meh'07| -.--|Central Trust Bank..100| 165 Feb 27/ 165 Feb 27|| 168%g May| 175 May 
pend “wad hehe deel dabe- Ghhel eons edna Lam Saie\16 . SN eee Ee ee 16 Feb 16!2 Feb 
*1 Ig) #1 lig} * llg} #1 lls} Last Sale| Oct’07| -.--|Chic Lens & Malt’g.... 2 as 9 1 Jan 9 1 Mch 1 Mech 
*5 6 *5 6 *5 *5 Last Sale\5 Gwen .... ii dmastanenens g¢ 22 6le J’ne 5 6 Nov 7 Jan 
#138 145 |*138!2 145 |*138 145 /|*138l2 145 Last Sale|137!2 Oct’07| ~--- Chicagd Edison. ....- 100 129 Mok3i 149 Apr 3}/ 136 J’ly| 165 Feb 
*25l2 2812) #25 28l2) 2514 25l4) 25 26 2714 2714) *26 28 168|Chic Pneumatic Tool. 100 22 Oct25} 51 Feb 8 48!2 Dec 63 Feb 
C206 95 95 | 100 100 | #97 100 99 «699 99 100 138/Chicago Telephone...100} 95 Oct 28) 134l2 Apr 4// 101 Apr/| 139 Jan 
100 100 |*100 101 96 96 95 96 96 96 | *97 99 117/Chic Title 2 Trust...100} 95 Oct 30 11213 Mayl13}} 103 May| 118 Jan 
114 «(116 113° 115 112 113 114 114 115 115lg) 115 116 611|Diamond Match.--.-.- 100} 112 Oct 24) 12912 Mayl5|/ 118 J’ne| 147 Feb 
38 38 | #36 8 38l2) #3612 39 35%, 3712] 35lg 3612} 3514 36 615 Iilinols =e 100| 35 Oct24) 57 May 2 4ll2 Sep 7134 Jan 
énus Gund bdhm aodal sand aeesl sése Gane py oe ee ee ee” a ade Ane Gti o 
eoes escel sce. aque) cose cece] céco cece, S60 SOI000 had» aacul) EP Sie anquoccen SO ccndncascerelscacoognnces 797g Feb| 80 Feb 
ennt anohl duke: ‘aehel quak oth tase tae Last Sale my Aug’07} ....|Masonic Tem maple laccndhiasennidet 41 Augil3| 46 San 11 46 May| 48 Se 
deat. banal nite adda coee. auael beax conch Gee a) june'or a Mie yo rewing.-_.- 21g Jan 23 212 Jan 23 135 May 212 Fe 
Gees aescel esa anes] Gece anaes] e606 asas Last Sale|2 --% — ones NE Se 25 Feb 5) 27 Mch 4 21 J’ne} 23 Mch 
*59l0 60 | *62 63 61 6234; 59%, 61 60 860 61 688 National +) epee aseee 100| 58lg Oct 24) 86 Jan 14 62 May} 7912 Dec 
102 104 10612 10612] 10514 10514; 105 106 | 105 105 106 106 tL! ee EO cnandaens 100} 102 Oct 26) 117%,Jan 7|| 113l2 — 119 Oct 
53 60 ---| 55 55 521g 55 550 55 | #50 60 720 National ¢ Carbon acess 100} 5212 Oct 30) 8414 Jan 11 738 Jan 95 Mch 
101 103 10il2 101?» WEES encal casa conc ie eae 10014 on uF TE Ee. 100} 100 Oct 24) 120 Jani17|} 112 Dec} 122!2 Mch 
woes ence] ecce cose] once esce case Fass Salei th May’05; -.-- ov Wire Fence...|-...--..----|------------]|---- sone --leecececcce 
“ 9912 July’06) -... Poseie: e.g FO onunndan coesl~sasnoguncac 887s J’ly | 93l2 May 
35 35 37) Sears- Roebuck com.-100 347g Aug28| 57 Jan 10|| 50 Aug| 631!2 Dec 
*81 83 71; Do Ex pcicthnnane 100| 79 Oct 25) 95 Jan 26 9214 Nov| 99 Sep 
7712 80 |16,732\Swift & Co__...._..- 100| 77 Oct 31| 113!gJan 16}; 101!4 Jan | 11912 Sep 
110 =—s:110 169|The ce Oats Co_.100] 110 Nov 1| 173!2 May 3/| 115 May| 152!2 Jan 
*90 92 |. * OS epee 100} 85 Oct 29} 1023; Jan 16 991, Dec | 1063, Feb 
#34 lls} =581/Unit Box a & P Co. i= 7g Oct 29 2144 Apr 8 34 Dec 23; Jan 
74 Ti BERG ee OOM ....cacccce 100 6 Jan 2] 123,Apr 8 514 Dec 17); Jan 
22 Oct’07} ---.. Wester $ Sto 22 Oct 15) 30 Febi4 28 Dec 42 Mch 
énbn. sundh eask é¢048 sank @ennl eae eden Last Sale|3212  Jan’07| ~...|Bingham Con n Mining. 50} 3212 Jan 24) 32l2 Jan 24/| 293; J’ne| 44%; Feb 
Gace cece] coce cece] coco case] cace coos Last Saje|10 Nov’06) ...-. pack Mountain........ Sn eee Ts 734 J’ly 1414 Mch 
enee casd] conn acoel case ctesl cone coodl EEE TG asa | | are - = 1644 Apri15}) 20 Jan 22/} 14144 Mch| 205g Nov 
ecco ccce] coce cocc] cose coccles co cece, Lan Salad Nov’06} .... Hubbard: Elliott podendnalatadnesenceslsnncenscnasa 312 J'ly BgOct 
. . . 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outs: Surplus Dtvidend Record 
CHICAGO STOCK Inur- Price Week's |B'ds\| Range NAME. ing and 
EXCHANGE eat Friday Range or |Soid jor year Stock Projtis In In , Per, Last Patd 
Week ending Nov 1 Pertod Nol Last Sale 1907 T T 1905 | 1906 | tod. % 
Bankers National ...... $2 ,000 ,000) $1,263,311 S 8 [QJ oe 07, 2 
Bid Ask\ Low High| No.||\Low HighiiCalumet genet eeeces 100,000 32,865, 5 5 | An 06, 6 
American Biscuit €8..1910/F = Al ance cece] cose  cccclecce|] coce ccna eeege® OClG7.....<ccccce 500.000 122.454; 10 10 J-3 Say ‘07, 5 
Amer Strawb’d ist 6s.1911|)J - J) --.. ~...| 100 Meh’07/....|| 100 100 |/Commercial National ~-.-~}03 000,000) 4,233,317; 12 12 |Q-J/Oct '07, 3 
Cass Ave & F G (St L)— Continental National ...| 4,000,000} 3,065,021 8 8 |Q-J|Oct '07; 2 
Masceen «n4n26e0es 1912)J - J) .-..°1012| 100 Sep’07|....|| 100 102 [iCook Co State Savings... 50,000 9,777 6 6 |Q-J/Oct ’07, lz 
Chic Board of Trade 481927|J - Dj) -... -...| 100 May’07|..../| 100 100 [iCorn Paeenge National) 3,000,000) 4,764,477) 12 12 Oct ‘07, 3 
Chic Consol Br&Milt 6s....|J - Jj .... ~.-.| 108 Apr’04}..../) .... ..../Drexel State._......... 000 37,451 6 6 |Q-J/Oct ‘07, lg 
Chic Genes Trac 444s.1939|\J - Dit.... 65 55 Aug’07}/.... 55 «O61 Drovers Dep National... ,000 .0' s 8 |Q-J|Oct ‘07, 2 
Chie Ediso Englewood State......-. 200 ,000 33,011) .... 3 | Q-J/Oct ‘07, 1! 
Debenture ¢ G.osses 1913|J - Jjt-.-. 98 | 100 Oct’07|_...// 100 100 Federal National... ..-- 500,000) 215) Began ss jOct 16 1 
| Sep 1926/A -O} .... 91 89 90 16}} 89 01 }/ First National -.......-. 8,000,000) 7,459,753; 12 12 |QJ/Oct '07. 3 
chic. Auditorium ist 581920/F - Ajg.... 98 96%, Jan’06/....|| -... ....]]/ First Nat Englewood - -_-- 150,000 396; 10 |10+10) Q-J\Oct °07, Zig 
Chic Dock Co ist 4s ao iets mG acne GB f once. saeu Priviate Bajnk 
Chic No Shore Elec 68.1912}A - O} --.. -..-| 87 Feb’06 6 |QJ ‘07, 2 
Chic & Mil Elec Ry 5s_ 1913 D © Gi ence coscl cece anes ---- | J-J | July 07, 2ig 
as waeum Tool— 8 {QJ 
hoceenanaed 2115 - J 7412 Oct’07 aces Jeses] coocccoese 
Chie” Ri &P 4s. .2002 M -N 79 Nov'04). Q-F| Aug ‘07, 1 
Coline Trust g 58...1913|M- § 80 Apr’04!.. ---- |Jan,/Jan ‘07, 4lg 
Commnenweens lect— 6 | Q@J/Oct ‘07, 
iboneeemnneneudl 43\M- S ss |Feb 5 1907 
Miinois Tunnel 54....1928\J - Di 12+3 |Q-J _ oa 3 
Kan City Ry &LtCo 58 1913|M-N busine/ss 1906 
Knick’b’ker Ice Ist 58.1928/A - O 6 3 bet ‘OT, lig 
ke t El— Oak! a 5 ry Oct '07, Meg 
= amhedingened BJ - J 90 Oct’07/..../| 88 Prairie National........| 2 CB.BE cone | cose Gupssl seecesecce 
Income 56......... Feb 16 May’05|....|| .... -...[/fPrairie 4 > pean « 56,071; 8 | 48 |QJ/Oct ‘07, 2c 
Metre V Ww Siae El— a xohange ....-. 019| Began | businejss |July 3 1906 
x. bensaqcecese F- 4 Sle 8 7|| 81tg 90%}jSouth Chicago Savings... 75,523) 4 & |QJ/Oct '07, Ue 
ng 48 J - 80 Oct ’07|..../} 80 85 [iSecurity .............-. 100,37 Orga|nised |Oct |12 1906 
North ¢ Chic "St 1st 9\J - Jit--.. 9 90 Dee’06|----]| .... ....]]State Bank eee. -- 1 y 1,123,42 8 8 3 os ‘07, 2 
St. Sia ncknccunndsee beh yy - 2 cace cocc] cece  cceclaccel] coco cece aah 152,3 None} .... J "07, 3 
Refunding g¢ 4} 931\A - w--- ----| 79 Aug’06)/....// -... ...-//Union Bank of Chi 42,316) -... | -... |M-N|Mag °07, 3 
No Chic Ciey Ry 43 sgalee? M-N| ---- ~---| 75 Feb’07/..../|} 75 75 [}Union Stock Yards 59,488) None 6 |QJ/Oct ‘07, Mg 
sesh Westera erican Trust & Savgs.| 3 2,569 558 8 3 get 
nmi Coreen M- S| 8612 Sale} 85% 871g] 50]| 85% 92 ‘tral Trust Co of ne 2 y 5g 7 "O07, 1% 
Ogden Gas | ese M-N;| 79 Sale| 79 81 19}/} 79 95 cago Sav Bk & Tr.... BB) acces | cose Jacocl cose wooae 
Pearsons-Taft 5s J -D) ..-. ----| 1001gMeh'06!...-/| -... ...-Chicago Title & Trust..-/ 5 21,220,3 6 6 |Q-J/Oct 07, lg 
4.40s ... M- S| 194 -..-| 94 Sep’07|..../) 94 97 [Citizens Trust & Savings 50 000 C.SBR: coon | cone Janes} cocesccece 
4.60s Series E M-N/ 396 -...| 98 July’07}..../| 98 98 [Colonial Trust & S 543 5+5 | W 3 get "07, Zig 
4.808 Series F M-N/| 98 ....| 98 Sep «---|| -... ~.--]}Drovers Trust & Sav 89,64: 6 6 "07, Us 
Peo Gas L&C Ist 68..1943/A - O} ..-. 114 | 115!2gJ’ne'U7}....]] 115!2 11510 Farwell Trust Co_.....- 1 41. Orga|nized |Aprijl 3 1907 
Refunding ¢ 5s....1947|M- S$} -.-. 97 98 Oct ’07}.-.- 10219] First Trust & Savi 2 1,214,643) ..4. | -.-- |---| ----e--cce 
Chic Gas L&C 1st 5s1937\J - Jj © Sale| 957, 96 957, 104%4}) Harris Trust & Savings..| 1 7,2 busineies /|Feb 
Consum Gas ist 5s.1936|J - Dj) .... 99 | M1 Apr’07|....|| 101 102 Iinots Trust & Savings.| 5 7 228|12+4 |12+4 | ¢ |Oct °07, 4 
Mut'l Fuel Gas 1st5s1947|M-N)| .... ....| 10312 Feb’06)....|| .... -...]] Kenwood Trust & Savgs.| 2 5,288) .... | .-.. |Q@J/Oct "07, Ig 
South Side Elev 4%s.1924)J - Jj 96 2 96 2 30.492) .... | -... | QJ/Oct ‘07, 1 
Swift & Co ist ¢ 5s-..1914|§ - J 95 3 4,490,283 12 |Q@J|Oct '07, 3 
Union El (Loop) 5s...1945/A - O 9812 Oct'07 95 50.000} 355,601 6 6 |QJ|Oct ’07, Itg 
Union Pacific conv 48_1911|M- N 114 Nov’ ae 1 1,912,892} 8 8 |Q-J/Oct ‘07, 2 
United Box Board 6s. -____ | Rat 714 Sep'07 65 40,937) Orga|nized Ks / 28 1906 
West Chic St ist 5s 1928|\M-N May’0 85 63 ---- | ---- | J-J3 | J'ly 07, 8 
Tunnel 1st 5s 1909|F -A 2 Sep’ ake Ly 185,701 8 8 |Q@J/Oct 07,2 
Debenture 66 ..1914)J -D 73 June’07 73 500 .0¢ 566 6 te Qu 2. 
Consol g 58___._..- 1936|M-N 78 June’07 70 4,244) Incor|porate|d M 1905 
Wes DivCity Ry 4 4461932/J - J 87 Dec’06}. cone 1 3408 GE, wees | etc Licont erarcose - 
Western Stone Co 5s__1909/A - O ----| 96l2 Jan’06). eocs cnet 2 23,127) Forme ay sREL &Tr 
| 1,000 315 6 | 6+1 Oct ‘07, Ug 
Note.—Accrued interest |must |beadded to/all Chicago | bon{/d prices Wes: 200 .000 34,462) Began | busineles (Sept 5 1906 
u oodlawn Tré& Sav Bk. - 26.150! _...' 6 |QJlOct ’07. Bg 


















































* pee ong nated prices; no sales were made on this day. @ Deyidengs —_ paid 8 9-5, with with cnt, pe Q-F. d Includes special dividend of 30 
Eiviaena 1906. { No price pain & latest price this week. a Dune Yeal Increased 
Ividend a #30 % % being declared and to be taken as part payment — an ‘aa b .: ‘Tuiy. pital increased from $300,000, a stock 
33 1-3 % being declared In part Sayennne therefor. n Capital and surplus to be Increased. y -Cepital'inm increased from $2,000,006 and 
&e surplus. f Aug. 22 for national banks and Aug. 20 1907 for State institutions. z As of July 1 1907. 
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5 ’ Telegr & Telephone Bid | Ask || Industria! and Misce | pia | Ask 
Voinme of susiuass at Stock Hxeianzes fant Teleg & Cable.100| 75 | 80 ||Consol Rubber Tire..100 5 
Comm Un Tel (NY) -23| 108 |---|] Debenture 4s 10siAeo| 38 | 36 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE mm’! Un Te ) - wc nture 4s 195 5. 
> Emp & bead State Tel roa 68 | 78 ||\Cons Steamship Lines 100 Ip} 
ts, Coe See SaaS Franklin _...-----.. 40 | 50 || Coll tr 4s 1957..-J&J| 10 | 10l 
— & Stock Teleg . 100 100 |110 ||Cons Storage Batt’y..100}) -.../ 2. 
Stocks Ratiroad, Hudson Lay Teleph” 100} 55 | 60 |Corn Prod Ref See Stock! Exc |list 
Week ending &c., State U.S. |jieN Y & NJ Teleph...100| 90 | 9412 eCrucible Steel_..... 100 Gls! 61g 
Nov 1 1907 | Shares | Par value Bonds bonds Bonds HbF Lik, eleg..50) 105 (112 | ePreferred ........ 100! FS | 58lg 
Pacific & Atlantic._..- 25; 62 | 75 leDiamond Match Co.100) 114_ | 116 
233,690 $31. 529,000} $2,001,500; $700,000 Southern & Atlantic..25! 90 |100 |/Dominion Copper(new)10) = 1%) 2 
359,883, 32,232' 2,778,500] 1,065,500) Douges Cop Der eae 5} Sle, 6lg 
622,509, 53 ,682,2 2,546 000) 918,000 Lté& Joliet, rb 
509,187, 44,448,300 2,561,500 380 ,000 Ferry Companies ist sfg5s 1956_J-D}....'100 
588,851| 50,625,475, 2,711,500 297,000 Electric Boat... .-..- “100 15 | 20 
338,840' 29,473,600 1,807,000) 674,500 Brooklyn Ferry stock 100 1g) 2 a eo 10 i 5 
B & NY ist 681911j-J | §95 |102 |/Electric Vehicle... _ 
2,652,960 $231,991,425. $14,399,000! $4,035,000! NY & ER Ferry stk_100; 60 | 70 Preferred ........ 100 
NY & Hob se Way 48 J-D) $95 |100 || "Preferred =~ 
ob 5s May - 1 referred .._. 
— aa | NERY Arba te. || Pesecal Suge of 
s a * ePreferred ___- 
aus ool span ream ael Beaaueal| estes oe Aster tle | || cePrckret a 
2,652,960! 3,546,536] 174,463,680] 246,416,443!|_,,)$t Mtge 5s mT 
~|s231/901:425 $275,346, 100|$15,114,419,275 $21,641,043,525|°Union Ferry stock--100| 25 | 30 |/Gold Hill Copper-----. 
$26,200 $18,300 $359,800 $429,400 G reene Con Cop 
EES] eam, east gn] gu.ezo.zoo| Short-Term Notes grome Guneal Gold:--10) 
"290 7 "1007 An ser A 4s "11... 79 | 83 |/G hetm Explor’n 100 30 
R-and misé.boads.-| 14:399;000' 12,929/300] 338:190,600| 880'359:700 TB 4s Moh 15 "12 78 | a2 |/et!~"kensack Water Co 
Total bonds ......- $18,447,500, $13,746,500 $494,477,200) _ $592,469,150 am‘te te oie Stel 2 |lHall'Simsloo tool $6 | oe 
* iy « 
DAILY TRANSACTIONS AT THE BG"av% AND PHILADELPHIA = Sane ase Bs: - Havana Tobacco Co.. 108 3 3 
EXCHANG'# Ch RI & Pac 4%s 08 97%] 98l9||_ 1st ¢ 5s June 1 ‘22_J-D 65 
oe c YY weiss, 10. Sa 4 05 | ——ihe e ony lon 
n Ham 8 et 6s 1922....... 
ome Philadephis COO & St L $e, June '11] $94 | 9 || Her'g-Hall-Mar, new_100) 40 | 45 
Listed | Unitsied | Bond | Listed | Unlisted | Bond - reas 1908 MN ose 101 a 
Interb R T ¢ 4s 1908 M-N| §93 | 96 | aay. -N| §99 |---- 
shares | shares sales shares shares sales ch 1 pestiad 87 | 91 Houston | 7-100 2l9|- “Sig 
20,165, 11,395] $75,000) 15,320] 4,344) $74,700|| KAR CS0.g Se Ape t2_2-3) 2O) | O8 | Nieterted gc tro ial ano uae 
| 42,434! 16,450) 76,000) 19,732] 4,827) -37,100|| “8 . 8, | 91 |leIngersoll ant coitiosl 4i.\.”. 
1400, 17.832] = 57,000) 22,468/ 5,761 4,900!l rake Sh & MSo S310 F-A| $95te| 96 erred ...._.. 100| 82l3\___- 
45,128) 13,717/ 55,000; 27,855, 5,844) 65,400 Nash g $8 °10-M-S| $92%| 93%4||Internat'l Bank’g Go-100| 120 *|ia6 
21,860 13/694] 48000, 18:37] B:429 48;100||Mlch Cent S9'1910---F 92%! 93ig||Int'nl Mer Mar See Stk | Exe |list 
= ae a ||Mo Pac 35 Feb 10 OS F-A| $074] Oste|| Preferred“ ----100| 78 | 88 
| sawed i ‘0 Pac 5s - is 2||_ Preferred ........ 5 
215,639| 84,937) $317,000 123,286] 30,021) $411,600 NatofMex 5se tto 09 A-O} §96 Interna 8 | 12 
: +48 Ba Rit bs Moh 15°10 M.S] $08%| Satill internat’ Siive “$12 
a - 8 % ver. 
Outside Securities - ||StLMS'east 4348 °09_J-D] §91 | 93 || Preferred 55 
Ouiside Market wilt preceding page Sutin colf tr$s°0A-b| $90 | 98 ||Lackaws seed ool 27 |'ss 
A weekly review of ar be found ona 4 uth’n co! -A- awanna — 
- = Boum tape Ge 1010; Fal #8 | 2 ||LAowton, Monotyoe-= 20) 84) 
a s ‘08. M- 7 wyers logon 
Street Railways Bid | Ask Street Railways Wabash 5s, May 10 1 90 | 94 |leLeh & Wilkes-B Goal 50} 52 | 70 
New York City Westin El&M 68 1910) §70 | 90 ||Lord & Taylor..... 1 125 |135 
—— St & Ful Fstk.100) 20 | 28 Wheel’l & L E 5s '08.F-A| $88 | 92 Preferred ........ 90 |100 
ist mtge 4s 1950_J-J| 75 | 85 eLorillard (P), iet= 7100 120 |136 
e By & 7th Ave stk..100) 180 {200 Railroad y Companl 
¢ 2d mtge 5s 1914._J-J| 90 |100 Madi 
Con 5s 1943 See Stock) Exc |list Chic Peo & St L pref.100) 2d 6s 1919 
B' way Surf ist 5s 1924) 95 /|104 De on aha. anhat Beach 
e Cent’l Crosst’n stk..100) 175 /|250 Undeposited.« stock __ 
é ist sy 6s 1922_M-N) 100 /110 Prior lien g4 4 48°30 8S 
e Cen Pk & FE Rstk 100; 125 |150 Con mtg ¢ 5s J&J 
é@Chr’t’r & 10th Ststk 100) 125 |140 Income 5s, July 1930_. 
Col & dun Ave 5s See Stock! Exo |list Chic Subway.......- 100 
Iny DEB & B— Ft W & Den Cy std_.100 
© ist pe 5s 1932..J-D) 90 {100 Gt North'n Ore-See Stk 
e Scrip 1914.._.F-A] 00 | 90 NYNH & Hartford 
Eighth Redon stock.100} 290 [340 ferred 00 = deb 3 4s 1956 J&J 
e Scrip 6s 1914___-F-A| 95 |105 Gen 4s ps My ty = Exe /list ||/North’n Securities Stubs_ 
e420 & Gr St 14 stk.100) 300 /380 wash Ry @ Fran See S Exc jlist || Pitts Bess & L E...... 50 
42d St M & St N Ave.100) 50 | 75 | Wash 7s & El Co. fon 30 | 34 Preferred ........- 50 
@ ist mtge 6s 1910. "M-S} §96 [1011s .100} 68 | 72 |leRallroad Securities Co— 
2d income 6s 1915.1-J| 68 | 73 78 \ 80 011 C stk trcfsserA'52| -...| 85 
Inter-Met—See Stk Exchiange [list St...100 25 |, Seaboard Com ws 
ie Av or 5s See = } “m4 eCon g 56 1936...M-N| -..-/ ..-- is ae eS — os 
le tro} t Ry—See xe jlis m pref—See cc |list 
Ninth Avenue stock..100] 125 {150 Gas Securities llSeaboard Air Line— 
Second Avenue stock.100} 125 |150 New York Coll 5s ext May "11 M-S| §90 | 95 
ois = i, pose a N 4 100 Gent UaGas See 27-303 = wf leit om 
onso = Con Gas — See lustrial an iscel 
e Sixth jth. yeaa 100} 110 |130 |\e Mutual bas in ummneneatee m120 |140 
Sou_Boulev 5s 1945._J-J| 90 |100 || New Amste niom Ahmeek I 55 
So Fer ist 5s 1919___A-O} $95 /|100 ist consol 5s 1948__J-J| §75 | 81 |)Alliance Realty__...- 00} 110 |120 Ole 451g 
Third Avenue—See Stock] Exc |list || NY &ERGas Ist 58°44 J-J| §90 | 95 Pittsburgh Coal.See Stk] Exc |list 
Tarry W P & M 5s 1928 f° 100 95 8 f Ss ‘36 opt 16.._J- $45 Pope Manufacturing. 100 lglg’ 
YkersStRR5s 1946 A-O} $85 | 98 36 | 20 st preferred 100 
28th & 29th Sts 1st 5s °96/§ 90 {100 95 05 
e Twenty- phy Ststk 100) 300 (325 75 
Union Ry ist 5s 1942 F-A) §95 |105 100 
Westchest ist 58°43 J-J| §90 /100 98 }104 85 
Brooklyn Cittes 45 
1 Ave 58 1909...A-O 95 |100 ||Amer Light & Tract.100) 78 | 83 ‘ 
Con 5s og tent ce aleibdl A-O;} $90 | 95 Preferred ........ 100) 68 | 73 Singer Mfg 
BB & W E 58 1933..A-O} 95 [100 || Bay State Gas_.___..- 50) Ig' \4]/AmMalting 68 1914..J-D/ 93 | 971 d ve %| lg 
=e City stock._.160) 175 |185 ||Bingh’n Gas 5s '38_A&O/} 80 | 90 ||Amer Press n..100) 90 | 971s) 1st Ls gos’ 5 
Con 5s—See Stk Exch} Exc |list || Brooklyn Union Gas deb Am Soda Fount com.100 M Ss Apr 1 1931 11g} 3lg 
Bkin Crosst’n 5s 1908_J-J| 95 |100 6s 1909 conv 1907_M-S| 90 | 98 ist preferred.....- 100) 7 | 12 |/Stan ard Coupler comi00} 35 | 45 
Bkn Hgts ist 5s 1941 A-O} 90 |100 || Buffalo City Gasetock100) 4 6 2d_preferred_....-. 100) ....| 5 || Preferred ........ 100 {120 
Bkin Q Co & Sub See Stk} Exc [list 1st_5s 1947—See Stock} Exc list ||Am St Found 6s ‘35 A&O} §83 | 86 Standard M illing Co. .100 3 6 
Bklyn Rap Tr ee S Exc |list ||Con Gas of N J 5s '36_J-J|§-...| 90 ||American Surety....- 60) ..../165 eeaser goecnncy 00; 18 | 22 
e Coney Is) & Bkiyn..100 Consumers’ L H ow #31 in 5s 1930_..... M-N| 75 | 78 
ist cons g 4s 1948_.J J| 75 | 85 2} reser J-Dj§100 | ..../;Am Standard Oll of N J..100| 395 
Brk C & N 58 1939_J-J| 95 (105 || Elizabeth Gas Lt Co..100} 250 | .... Swift & Co-—See Bost S' Exc |list 
Gr’ pt&LorSt ist 6s.M&N/ 100 , ....||Essex & Hudson Gas.100) 100 |105 1st 5s 1910-1914.._J-J|§ 99 |101 
Kings C El 4s—See Stock) Exe list ||Fort Wayne 6s 1938...5-3 30 | #0 eTexas& Pacific Coal.100) 75 | 85 
Nassau Elec pref....100) 50 | 65 Ses & El Bergen Co..100) 40 | 50 ist 6s 1908....... - oncdl ange 
 } esa A-O} 98 |105 ¢ Gr Rap @ 1c be 15_F-A $91 . 95 ae 5 Title Ins CoofN Y...100 145 j1 
1st 4s 1951—See Stock! Exc [list ||Hudson Co Gas____.. 100] 90 | 05 E's: th'Oar 100 once Ge Phy ay Min (Nevada).1; #73;) 8 
N W'bg&Flat Istex 4s; 965 | ...-||Indiana Nat & Ill Gas— "Pre aracceee 100} 110 {130 |/Tren Potteries com100} ....| 15 
Steinway Ist 6s 1922_J-J) §95 |105 Ist 68 1908__..... M-N} 10 | 20 wr Steel Corp--100) 8 919||_ Preferred, new....100} _...| 60 
Other Cittes Indl lis Gas..... 5 45 | 55 || ePreferred .......-. 28 Trow Di pony. weet 45 
Suiee Street Ry— Ist g 58 1952...__. A §85 | 95 Bliss mpany com.. 50] 110 [130 |/Union Ty: tercom290} ....| 70 
comee 58 1991.-P-A tis3 105 ||Jackson Gas 5s g ‘37. A-O/ §..-.| 98 amosntend 110 /|130 ist preferred......100) 95 |105 
Dep 6s 1917_..._- A-O/§103 | _.-.||Kansas City Gas__.-- 100| 60 --||Bond & Mtge Guar_--100] 315 [325 2d preferred... .-- 95 |105 
Chicago City Ry —See Chiicago |Iist |j¢ Laclede Gas....... 100)\n .... Milk..100) 120 /132 United = Note Cetp..-38 #43 | 50 
Columbus CO) St a “100 93 {100 e Preferred ....... 100)n ..-.. 95 (102 -<r------50) #40 | 48 
 , Nee 00} 105 |107 ||Lafa: "eGas lst 6s°24_M-N; 30 S41g) 435) United Of Cigar Mfg.pt_ 100} 75 |100 
Colum Ry con Seo SeePmt la list Log&WabV ist6s'25J-D) 20 *15l2) 16 ||United Co 100 8 
Crosst'wn Ist 5s °33 J-D/§100 {105 ||Madison Gas 6s 1926. A-O}§ 10612) 2 3 ° 20 | 25 
Grgad, a wabeamee 59 | 61 ||Newark Gas 6s sgss.-9-3 120 ----| 75 ||U S Casualty 240 
... eee 10 79 | 81 ||Newark Consol Gas.. 380 125 |140 ||US En velow: 30 |.... 
Lake St Chic) El—See Chit ‘0 jlist e Con g 5s 194805 D 98 0 115 ePrefe: 90 5 
e Loulsv St 5s 1930__J&J/§1 104 ~~ Lge LH &P 15 ||U SSteel Corporation— 
Lynn & Bos 1st 5s '24 J-D/§100 /|102 Pax aeaandannd ey 0 $100 70 Col trsf 5s st opt '11/§104 |108 
ew Orl Rys & Let. yh 1012} 11lg//e é & Ind C Nat&Ilil.100) .... 11g) Col tr s f 5s °51 not + oR 104 |108 
‘e Preferred -...--- 10 a Pe let Gs 1696:....<. aon asad 9 Indem 80 
Gen M g 448 '35 See $ tk Ex} list ||Pat & Pas 2 eae i 
North Chic Street See Chiicago |list eCon g 5s 1949__.M-S 
Pub Sery Corp of NJ. = ono Oe st Joseph Gas 501957. J-J 
Trctfis 2% AAg 53 56 
Coll 5s g notes ‘0 oN $90 | 93 Electric Suenaerine 
North Jersey St Ry_100) 30 | -...|/Chicago Ediso: See Ch 
ist 4s 1 M-N| §61 | 65 |e Kings Co El LePGo 1 100 referred 
Cons Tract = N J..100) 53 | 56 ||Narra, rarer E1 Co.50 Frock ed pt 100 . 
Ist 5s 1933 -D| $97 | 99 || NY& L &Pow0o.100 ist ¢ 5s 1917 -J 
New’kPasRy 5s °30 oh $102 |104 Pre Lt) atnnnnne 100 Col tr 6s Oc 
as “ye Tran *st Ry.1 230 | ----||United Elec of N 522-88 
ist 58 1921..... ALO i lst g 4s 1949..-.. J-D' § 



































* Per oy § Buyer pays accrued int. a Ex-rights. e Sells on Stk. Ex., but not very active. 1 New stock. mNominal. 8 Sale price. z2x-div. 





= BOSTON STOCK EXGHANGE—Stock Record, Daily, Weekly and Yearly 
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: : : 
SHARE PRICES —NOT PER CENTUM PRICES Sales STOCKS Range. jor Year Range jor Previous Y. 
seace, | deoaey, | Tugaey, | Wedandey| Thrntay Praca ~|Wat| PORSReege™ |_“ilt ne 
a ay 2 A 
October fs | october ¥s October 29 | Ocwber 30 | October 31 | November 1 | Shares ‘ Lewest | Highest Lowest 1 Highes . 
- Railroads 
#7473 751g! *75%g 761gi 7412 77 73!4 7412} 76 7634! 735g 7353} 227\Atch Top & Santa Fe.100} 73 Oct 25 107lg Jan 7 8614 J’ly } 12012 
*8514 8614) *87l2 88l2} #8612 8712] #8612 8715 8712 8712] #831g 8411p 4|_ Do pref._......_. 100) 8414 Oct 23] 101% Jan 8]! 2977s Dec 1051, Jan 
* 198 198 | 199 199] 195 ~ 199 | 195 195 | 192 ~ 192 “| 192 193 123|Boston & Albany.-_-100] 192 Oct 31} 240 Feb 7//239 Dec} 257\, Feb: 
120 120 | 120 120 | 120 120 | 120 120 | 120 120 | 120 120 447| Boston Elevated...__100) 119 Oct 25 ss Jan 2|| 147 Aug! 160 Jan 
*205 210 |*200 210 [#205 210 | 205 20510} 205 205 | 205 205 33/ Boston & Lowell_____ 100; 2 J’ne19} 231 Jan 7// 230 Dec 24612 Apr 
139 139 | 138 139 | 138 139 | 138 138°] 13712 138 | 136 13712! 165) Boston & Maine _____ 100) 136 Nov 1/ 170 May 8|/ 160 Dec 1801g Apr 
nae eteel aces Basel S606 envel sauce Sucve Last Saie150 Oct'07} -...| Do ee 100} 150 Oct 22) 165 Jan 3/| 164 Oct | 17512 May 
*---- 207 |*280 207 |*.... 208 |#285 290 | 285 285 |*285 290 285)Boston & Providence_100] 285 Oct 31! 301 Feb 25 29912 Dec | 31412 Apr 
8 10) 8 10] *8 10] #8 “10 Last Sale| 133, Sep'07} -...|Boston Suburban El Cos.|_ 8 J'ly 1] 15 Feb 16); 13 Nov| 2753 Feb 
S.--. 52 |*.... 52 [#.... 52 |#.... 52 Last Sale| 50 Aug’07 ka a +| 50 Aug 8 65 Jan 15|| 63 Jan| 75 Feb 
tts TI seme osceMesse” Ige-=- 18 Last Saie\i714 —Oct’07 ~-7| Boston & Wor Elec Cos-- 1714 Oct 22} 28% Jan 2|| 25 Jan| 3912 Apr 
*.... GO |*.... 60 /#.... 58 |*__-. 60 Manes On 60 60 |, BA” acest ete een: 593; Oct 80 Jan 23!! 72IsJan 90 Apr 
*129 «130 /£130 135 | 130 130 |*129 130 (*129 132 | 130 130 15}Chic June Ry & USY_i00} 130 Oct 17; 169 Jam 17|/ 1 ct | 182 Jan 
wens wenn| wenn ann-] ---= -20./ 99% 100 [#100 104 |#100 101 30) Do pref______ rz--100| 99% Oct 30} 120 Jan 2|/ 11712 J"ly| 127 Jan 
sece sone] pene ccne] coos cece] ence coc] Lane Salel170 ’ ' ont Class 4.100; 170 Oct 11! 188 Feb 13/! 1873; Nov! 190 Mch 
Sin tleel bese’ aanel aga ceacth aout Gone ° 7" Pass Riv pref_100} 152 J'ly 17). 156 Meh 11 ct | 163 Apr 
Saas mene! sass wane! sone auae| eons --.-| Lest S0le\24s Sep'07 -|Connecticut River._.100} 245 Sep 14) 2 Jan §| 285 Oct| 298 A 
#2012 12012} 120 12019} 12012 12019} 120i2 12012) 12012 12012) 120 12014 78|Fitchburg pref ______ 00 J’ne15| 135 Jan 9} 132 Oct! 145 Jan 
*70 75 © @ P.... ©... % .... 70 7 55/Ga Ry & Electric...-100/ 70 Oct 2 ; 114 Mch22)! 95 Jan} 107 Apr 
MS ® | cece cowe] cece cnc] cose cnc.] Lae Sales Oct’07} .... f See ee 100/73 Oct 25} 88 Mch 7| Dec! 95 Jan 
a me ast Sate|190 _ Sep'07| ----|Maine Central.~ ~~~” 100} 199 Augi7| 198 Ja 11| 197 Meh! 200 Dec 
10 «6110 9% 97s) 10 10 *9%, «10 280) Mass Electric Cos___ 100} Oct 22, 2012 Jan 9// 17 Jan! 23 J’ne 
37l2g 38 37lg 39 38l2 3914] 39 39 inlaid. 100! 37 Oct23) 7119Jan 9)| 591pJan! 75 J’ne 
*14lg° 15le) *14% 15%) 1514 1514) *141y 15ly 50/Mexican Central_____ 100), 1514 Oct 31) 258; Jan 2/| 2153 Aug| 281, Dec 
135° 137 13412 13512) 12812 134 | 128 130 | 3,243|N Y N H & Hartford 100} 128 Nov 1’ 19012 Jan 2/| 190 J'ly | 20714 Jan 
wre ses] ses= en-=/ Last Salej152 May'07/ -i../Northern NH... _- 100 ay23) 160 Jan §8|/ 155 Sep| 163 Feb 
a sa eat Lest Saie|222_ Apr'07}_ -}--|Norwich & Ww 22 Apr 23, 226 Feb 2/} 228 J’ly | 23319 Mch 
178 178l2,*180 ..../ 180 180 |#178 ethaies 240/Ola Colony ___ 175 Oct 9 2001, Jan 7'| 198 Dec! 210 ~ Jan 
"120 ....| #12 -...| Last Sale|10lg Oct'07| -.-- Pere Marquette F } 95 J’ly3l) 52 Jan 16)! 53 Sep! “5312 Oct 
#30 ....| 80 ....| Last Sale\29 Oct’07| | 1. Do pref___ 27 Sep 13; 57 Janis/| 50 Jan| 65° Oct 
30-80 | ---- ----/ #30 ..._| #30 .__| “135]/Rutiand -400/; 26 J'ne 45 Jan 24/| 4712 Nov| 64 Jan 
“Sor, “| “Bain “eorn) cfs Sale|82 Aug’07] ~.--|Seattle Electr ' 82 Aug 94 Jan21/| 65° Jan! 99 Oct 
8912 90 89!2 8912} 892 891s) 85 85 31 oO pref.___ 100}: ov 103 Jan 7|| 95 Jan! 106 Feb 
105 105%) 105 111 | 110° 112%} 1095, 110 | 2,$81/Union acific - 0} 10012 Oct 24} 18219 Jan 7|; 13912 May! 195. Sep 
*77lg 78l2| *77lg 78l2} Sily Silly *7912 8012 5 Oo pref : 7914 Oct 23; 93° Jan 15) | 91. May; 99%, Jan 
Pens cece! ones acce] 22-5 o2-.) 180 180 21/Vermont & Mass_ 0); 150 Nov 1) 170° Jan 30)' 170 Sep | 17x Apr 
79 #8680 30) =—80 80 §=680 80 80 243/West End St____ s 79 Oct 28) 95 Jan 25; 92 Dec); 101 Jan 
98 98 9814 9814) 9734 9734) 973, 973 171 pref. 96 Oct 24) 110 Mch 4! 107 Sep | 116!g Apr 
Last Sale\140 sep'o? ----| Wore Hf x. Roch..100) 140 Aug28, 147 Jan 15|| 150 Feb 1501p Feb 
scellaneous | | 
Last Sate10 Oct'07/_ ---.|Amer Agricul Chem._100]; 10 Oct 23) 26 Jan §| 21 J’ly| 34 Jan 
76 76 | 76 8 76 434] + Do pref___.____-- 100). 74 Oct i8) 95 Feb 7 90 Dec! 102 Jan 
4 414) 4ig = 414{ 2,790/Amer Pneu Service. ~ 50; 4 Sepil{ 143,Jan §|} 101g Dec} 29 Mch 
IL li | #10 11 200; D Ne 50) 92 Oct 25; 33 Jan §| 296° Aug] 46 Apr 


oO | 
Amer steer Refin.._.100) 98 Oct 24) 13714 Feb 11/| 128 May} 1567s Jan 
Do — 00 
Amer ye Teleg..100| 90 Oct 30! 1341. Jan 


109 Oet 25) 1318; Jan 16|| 130 Dec! 141 Jan 
2 y| 1447, Jan 


- 
te 
e 
es 
= 





1 *14 14lp American Woolen____100| 14 Oct 30 3619 Jan 7/| 28 Nov| 473; lan 

72 = Zle} 711g 72 > | reste 100) 69 Oct 24) 10212 Jan 8)} 100%, Dec | 11034 Feb 

Saie|4 Oct'07 -|Boston Land.______ - 10 3. Mch28} .4° Jan 15) 33; Jan 4lo J’ne 

2 2i*.... 99 |* 9734 98 | 9612 963; 46\Cumberl Telep & Tei_100| 9613 Nov 1| 115 Jan 10)) 115) J’ly | 11834 Mch 
Ae oe ee eee Ba * Reeds Dominion Iron & St___-. 122 Oct 25 25 Feb 19'| 213; Nov| 34 Apr 
*41y 2] diz dig} Ain Alp} lg 4g] AI 5 5 }East Boston Land_____- 3!2 Oct 23) = gig Jan 3 SgJan; 10 Aug 
Edison Elec Ilum__-_100} 194° Nov 1/ 230 Jan 7| 995 ° Dec | 250 Jan 





7\General Electric_____ 100) 91 Oct 23/ 162 Jan 24! 157 Dec! j84 Oct 
Massachusetts Gas Cos109) 43 Oct 24) 665, Jan 16'| 44 May 643, J’ne 
-10 } 






























































































































































79 «=O Sl dneacenah 2 2 Ser 
es Mergenthaler Lino_-_100| 190 Oct 25] 215 Mch 1), 190° Mch/ 210 Dec 
13, Oct'07 Mexican Telephone -_ 10) 134 Sep 9) 43, Jan 19 3 Jan 534 Sep 
67 Sep’07 N E Cotton Yarn___-100} 46 J’ne 8) 75 J'ly29\| 27 Mch| 60 Nov 
30 a aatagtateape 00} 80 oot 5 90 Jan 12!! 89 Mch| 9014 Nov 
2 98ls} 325IN E Telephone beacds 100) 298 Oct 31/ 126 Jan 7/| 126 Dec| 141!2 Apr 
141 (142 751/Pullman Co______ ~~~ 100; 140 Oct 24) 182 Jan 7|/.189 Dec 26816 Nov 
#012 9%), 80 Reoce Button-Hole.. 10) 2944 Apr 6] 11 Jan 10/} gt» Jan} 11° Dec 
78° _—- 7934) 4,402 ST eegeerr 100/78 , ot 31) 113 Jan 16)| 1013; J’ne| 120 Se 
2112 Oct'07|, --.-|orrington Class A_.. 25) 20 '‘J’ne13 2212 Jan 12/) 22144 Dec} 23 Fe 
2 25 |; 81) Do pref ate entsicas 25) 2473 May 8} 2712 J'ly 26|| 25° J'ly| 2712 Nov 
Sale\llg  Oct'07}' ..--|Unton Cop L’d & M’g_- 25) 1 Oct 67% Jan 24}' 2 J’ne! “51g Dec 
103s 10312) 1,673| United Fruit 1012 Oct 30} 117° Sep :6 10314 May| 1134 May 
37-87% | 2,867 36... Oct 17/69 Jan 2}/ r6012 Dec | seg Feb 
‘ ret ye 2453 Oct i 29 Jan ‘4)/ “28s Dec | 325g J'ly 
. 2384 241g} 8,345) 22° Oct 503g Jan .7)| 323; J’ly | 501g Oct 
8314], 6,725 81'4 Oct 18) 1073; Jan 7/| 99° J’ne| 113i, Feb 
‘ 41g  Oct’07}. -.-. 412 Oct 1 9g Jan 42 8 Nov} 1712Jan 
: 55 665 |} 26 25} 2 Jani7/! 79 Nov| 9st Jan 
57lg _Oct’07]' ..-- 57!2 Oct 18) 7812 Jan js}| 733, Oct Feb 
’ 76 =May'07] -.... 76 May 6} 80° Feb28}| 75 Nov] 93 Jan 
I *1 11g}' 260 95 .Oct 25) 612 Feb20/} 4ig Dec] gt» Oct 
20° 2 23 2312 24 | 2280) 25) 20 Oct21) 741; Jan 34/| 3115 J'ly' 5514 Dec 
; 47% 497% 5lly) 481g 5134] 4) 5214) 51 5212] 4914 5 143|36,649] Amal. d Copper 100} 24212 Oct 24) 121 Jan '5|| 9219 J'ly| 118 Feb 
20 tg} 20 2 21g 22) 21 21 | 21 32 |, '855/Am Zinc Lead & im.. 25) 20 Oct 24] +53 Jan 22 85g Aug} d45 Dec 
Sllg 3212} 32° 32l4) 34 354 3334 33%’ 495) Anaconda __________ 25; 26 Oct 18! 75 Feb16!| 5719 May; 74 Feb 
lg 34) 3 314) 31g 3lo} 31g Sig)’ 1,665) Arcadian _._________ 25] 2% Oct 25] 15%, Jan 16) 21g J'ly| 1514 Nov 
10% 119} 10lg 11%) 411g 11% 1M 1119} 1,142] Arizona Commercial... 25 783 Oct 17) 281g May 6||__. Gas cae sone 
*. *.40° .60 Last Sate\.40 ~ Oct ----|Arnold _.........._. 25] 35 Sep 28! 2 Jan 7 ig J’ne| 214 Dec 
“o°] "a7 yoy] ~Zett Salele - Aug’07}_----|Ash Bed____ ~~~ —— '2May29/ 112 Jan 9// 90 Sep 13; J'ly 
10 10 =:10lg} 10tg 11 10 1034} 2,388}Atlantic.___________ 25] 612 Oct 14) 22.” Feb 28|/ “10% May| 281; Jan 
4is) 3s 4 4 4 41g) 8 Balaklala temp certfs....| 3° Oct 24) 121,Apr 4||* atthe stinns = 
7 Gig Giz} 6lg Gla} lglg }38 Bingham Con Min &S 50} | 45s Oct 16] 37. Jan 14|| "35°" J*iy 4973 Feb 
42 \*-40 42] 40 40 |... ___|] 2'350l Bonanza (Dev Co)... 10) 35 Sep 13) .g9: Jan 47/| (45 May 90 Oct 
13tg} Allg 124) 12 42%) “42 1214] 3,446| BostonConC&G (rcts) £1) ~ 93; Oct 24 3314 Jam -5)} 2053 Mch| "353, Oct 
154} 1414 15 15 1634] 15!2 16 /19,695| Butte Coalition... 15] 10 Oct 15} g3gigJan 7|} 25 J'ly| 42° Oct 
100 102 | 102 104 | 103° 104 | 2,070/Calumet & Arizona.. 10} 89 Oct 24) 198 Feb |] 107 J'ly| 184 Dec 
600 610 | 610 610 302/Calumet & Hecla___- 25] 535 Oct 24/1000 F 15} 675 May) 900 Dec 
1954 21 21 = =212] 21 2114] 1,618/Centennlal..._______ 5} 16 Oct 18) 47: Febisi| 1719 J’ly| 401, Dec 
28.28 slg ..-. 14 4] _1,000/Cons Mercur Gold---_ “1] .25 Oct 21| .52° Jan 19} 35° Dec} 70 dan 
521g) 5Olg 54 5214 5244 «53 [14,429 Copper Range Con Co.100} 4415 Oct 18} 105° Jan 14 664; J’ly | = 8612 Jan 
10 6W 10!2 10!) 101g 10le} ~845|Daly-West_....___ 20) 9g Oct 23) 201. Jan 33/| 14° Mch 2113 Nov 
Se i, ee Pe gees. 50/ Dominion Coai -_____ 100) 40 Oct 28) 7012 Mch 2)| 6112 Oct} 84” Feb 
=-| ---- ----| Last Sale|gg 07] ---i| Do pret SRST: 100} 98 Aug23} 114° Jan 118 Nov; 122. Mch 
LY ee | 1 1] * 14 70}Elm River...__-____ 12} 1 Octiy)  4tgJan 11g J’ly| 312 Dec 
7s} 7 719) Ip 8 74 «74! 1,929} Franklin.__._______~ 25). 6 Oct 16! 2914 Mch 1/! 4419 May| 261; Sep 
78 80 8212 1 - 101/Granby Consolidated-100| 65 Oct 24 151 Feb 8 131° Dec} 140° Dec 
738, 653 4} 8% Bla 41 Greene-Cana tem ctfs____ 5l4 Oct 24) 175, Apr gi} ot —- 
eS Re Pe. pe Guanajuato Consol... 5) 214 Oct 29 54 Jan 13 4lp Jan 7ig Jan 
15lg} 1454 15!2} 15!2 1614) “15l2 46 | 3,792\ Isle Royale (Copper). 25] 111s Oct 24 36% Jan 14|/ 1512 J'ly| 293; Jan 
O | 10° 10 | 10% 1012} 10% 10%! 3°1181La Salle Copper... _- a SOE OF Ee Bn ncccl.. ... nace 
slg} 3 Sig} 3 #234 314) '1,480| Mass Consol...__-___ 25; 3 Oct 15) 91, Jan 10 6le J'ly| 121g Jan 
*.40 .60 Last Sale|\, tO7] --..|Mayflower._________ 25} .560 Apr 5) 14 Jan 24}| 40 ~ J’ne Ilz Jan 
Zig Tle} 7g Tle] 73g 73gh 9781 Mexico ConsM &S._. 10} . 634 Oct 24) 151; Jan 24/| *]3 Nov} 1434 Dec 
Siz] Sig 8h 914 ‘Michigan ..........- 25) 684 Oct 19) 2410 Jan 15|/ 103%, J’ne} 2215 Dec 
45, 46°) 4514 46l2} 451g 4612) 3,182|Mohawk.._-~~~~~~~~ 25/ 37, Oct 18) 9612Jan 14)! 5415 Mch| §5 ~~ Dec 
194) #183) M53} #112 15g 31§/Montana Consol C & C 10| 133 Oct 22 3ig May 7 Dec; 71, Feb 
6% 74) «Gl Tle] Bla BBgh 3 Nevada Consolidated. 5) 614 Oct 25! 2012 Jan 16)| 11 Jan| 0335 Oct 
41%] 41!g 4212) 4012 41%127,067North Butte.......~ 15) 30 Oct 24; 120° Jan §// 743; Mch 11712 Oct 
50.60 le lp] ig 25] _32Sep 20) 212 Jan 4j/ 79 J'ly| 212 Dec 
21lz 2212] 228 2314) 2212 “Beiol 3 25) 18 Oct 24) 63° Feb14|] 33 J'ly| 6633 Oct 
7 80; 88 8 | gt 8214} 1,56: 5} 71 Oct 25, 181° Feb) ch! 151 Dec 
1 it 11, 1133] 1012 1012} 2,253) Parrot (Sliver &Copp) 10} 83, Oct 24; 35. Jan 44 223, J’ly| 48 Jan 
*.30 % % 34) 300/Phoenix Consolidated 25 54 Oct 31) 3! Jan 26/| 60 May} 25s D 
80 so 80 zag r 148 Feb 6/| 80 J’ly| 114 Jan 
212 212] 23, 2%} #219 xO e123, Jan 15 31, J’ly 91g Dec 
2 2 2 2ig 645}Sa: Jip Jan g 11g J'ly 
10 = 1012} 101g 1055 1015 Sh 2433 Jan 17 534 Jan 1873 Nov 
#65 65 65 65 170 Jan 14 ¢o J’ne} 122 Jan 
11% DMs} 111g 118) 115, 4214 Jan 24) 7% J’ne| 2019 Dec 
*7¥4 8 | F712 Sig] Fp 714 Oct 29) 771gMch 7|| 5713 May| _78 Feb 
o=5- o-2-| 2312 25 | 23% 23%! 3151 Do pref......-~~~ 100} 22 Oct 22) 91° May } 88 Jan} 311 Feb 
; Sig} #8 84; 8 Sig} 1,560 UniteaStatesCoal&Oui 25) 73yOct 25, 1314 Jan 2 91gSep | 145g Mch 
2712 2812} 28l2 29 | 287 29 | 8.607/U S Smelt Ref & Min. 50! 24% Oct 24) 70 Jan 2|| 51° Mch} 66 
33! 3412) 3412 3479} 343, 353g] 8157 Tn ennai 50) 277g Oct 25; 49 Jan 7|| 43 Mch 4773 Sep 
31 «33 32l2g 33 33 3312] 9,158/Utah Consolidated... 5 2512 Oct 18} 79 Jan 14); 5214 J’ne| 693; Jan 
4 4 444 4% 414 414{ 905/Victoria ____..______ 25 Sig Oct 25, 1153 Feb 27 57g Nov 914 Mch 
“ay] ~7ay gt] | att Sate}1.06tgJuly'07} -._.lWashington______~ ~~ 25 1 Mayll! 3!2Mch 6|| 60 Jan 2te Dec 
yl 63 3 | 3% Bis} 43 312} +615/Winona __._________ 25] 253 Oct 15) 14° Jan 23 4 J'ly| 1512 Oct 
*105 110 /#105 110°} 105 110 2}'‘Wolverine ........__ 25; 93 Oct 18’ i98 Febi1!| 131 -Jan| 190 ~ Dec 
Sgt lay Last Sate'to Oct’07_ ~.... |Wyandot _----- "~~ 35} le Oct 22 35g Jam 22)! 70 J’ly 2% Deo 





























¢ Before pay’t of assess’ts called in 1907. * Bid and asked prices' d New stock. .@ Ass’t pald. A Ex-rights a Ex-liv and Tights. 6 Ex-stock dividend. 
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BONDS 3 BONDS "3 = 
BOTOX STOCK EXCH’GE of Renge |} posToN STOCK EXCH'GE 3 ie. | gees Ga. See 
Wesx Expme Nov 1 3 January 1 Waser Expie Nov 1 s Nov ? Last Sale |%*}| January 
Bia AskiLow _High|.\ol|Low High 
Am Beli me 4s....1908}J-J Dilinois Steel deben 58. 1910) J-J} ...... concee 98% J’ly’v7}....1 98% » 
Am Teiep & eoil tr 48 J-J 3/A-O| 956 Sale | 95 95 P| es ee | 
t Paper latet6s¢ 1919/J-J MEE nanoce conncé 333% Wov'0G:. .. B.......<... ° 
Ateh & Nebraska 1st 7.. s A-O 95 Oct ’07}....1 95 98% 
bg Se tly ed 995) 4-0 J-D 100% Aug’07]} ... 100% 100% 
Adjustment g 4s....J ly 19965}Nov M-N 112 1i2%f Qiat2 120 
+= egccescoes "ly 1995(M-N M-S 94% Dec U0}... .. 2-2... 
Boston Elect Light lst 68.1903|M.g; M.8 89 sep’07}...., 89 99 
Consol bs............---- 92 8 A-O » May'07]....8 09 LOM 
& Lowell 48.......1916} 3-3 A-O 113% Nov’0U]....4.. 
Boston @ Maine 4ss......1 d-J Cons ist 4s ........ A-O 101% Sep *05}.. 
1st 3490.1947/ F - A! Marg Hough & Ont 1st 68.1925/A-0 18 May’04).. 
& Mo Rtv ex 68.......1918)]3-J Mexican Central cons 48..1913'J-J 76% Sep '07 
aw Jo cneeneeee I V1BIS-J ist cons ine 3s....... Jan 1930! J"ly 26 9 Net. "06].... 
L-~ tA aweeeeeee S910] J-J 2 ine 38....... J 939 Me 17% Aug’U5}, ... 
Butte 1st Ge....1917)A-0 Mieh Telepist 5s......... SEE dcatine aubens CRS oes 
Gedar Rap & Mo B 1st 7s. 1 x © Gen Elec con g 58 1920}J3-J} ...... ...... 102% Aug’(4}..../}..... * 
TB .ncccececeeensees+---1 908] J-D New Eng Cot Yarn 5s....1929)F-A[ Q94%Sale | 94% 94%) 4) VAX LOOK 
it Vermt let g 4s..May1920 QF i New Eng Teleph 68.......1908/A-O} ...... cad $9 Oct ’07]....]} 99 100 
B&Q Iowa wy lst 68 4] ° te es bobbi pbuneel 100% Jan 07]... 100% 100% 
Debenture 5s. 13 4515-0 
Deaver Exten 4s. 939) A-0 
Nebraska Exten 4s 056) J-J 
B&8 W st ds. rt 24) F-A 
Iilinots Div 3 49s.........1949 46) J-D 
Joint bonds See Gt Northern 22)F-A 
Ghic se Ry & Stx Yas 60.1915 lvlsy-J 
Coll trast gasl940 PALS -0 poo oooe 2222210749 Now05].... fw... -. 
ch # @ 8t P Dub 0 Jj-J 
Ch M & 81 P Wis V ‘div 6s ) 52) J-J) ............) 0829 May’OGL....8...... ...... 
Gate @ No Mien le gn Ge 3 FA 
Chic & W Mich 1 920) SJ 
ad & Mon 4a. S|M-S} ...... ......] 99% NowO6h 0 oo... 
Conn & Pass R lst g 48...1943 M47/5-J 
t Kiver lst 58...... 927 1927/5-J Ts 
Det Gr Rap & W 1st 4s...1946 11/M-8 
Dominion lat 8 f 6a. .1940; 963/M-N 83 ‘ 
Fitehburg 66 .............- 19U8 D15|F-A 
4B 2... cnneeeee oo «oeee-AO15 914|M-S 
OB cccssccccecoosesce eeecce 927, 916\M-N od 4 
Fremt Elk & MoV ist 3 8 17\F-A 
Unstennes lsat 68.......1938 Western Teleph & Tel 58.1932) J.-J 80 30 
@t Nor OC B&Q coli tr 401921/J-J Wisconsin Cent lst gen 48194) J-J --|994% Sep OB)... hw. eae 
Registered 48............1921 ie Wisconsin Valley lsu 78..1909)| J-J 109% Aug’05}....1.. oan 





























Nors—Buyer pays accrued in addition to the purch price for all Boston Bonds. ~< No price Friday; latest bidandasked. {j Flat prico. 








Philadelphia and Baltimore Stock Exchanges—-Stock Reeord, Daily, Weekly, Yearly 











Share Prices—Not Per Centum Prices Sales | ACTIVE STOCKS 


0, 
Saturda: mt Tuesday | Wednesday | Thursd Frida ‘eek: | (For Bonds and Inactive 
‘ ee 28" } Oct a Nov SA Stocks see below) 





Range for Year li 
1907 


‘ange for Previque 
Year (1906) 





Lowest | Highen |} 


Lowest ighest 








1 
1,306/United By & Electric.. 50 











) trict. 25 
-T25 Phila Rapid Transiid.. 50 














“33° 33 
47% 47% 
10% 72% 


21 
OU] 28 J’ne27 


lelp’aCo (Pittab). 50} : 
elphia 


33% Jan 15 
May 

79 Nov 1 

12 Oct17 


~ 





8% Oct 24 
Philadelphia . 
17 Railways.... 50] 45 Oct 30 
13,224) bria Steel ..... e--e. 50) 22 Oct 24 
3,245/Bleetrio Co of America 10} 7% Oct 24 
-+2-0-{G0R Asphalt tr ctfg....100} 3 Oct 4 
2 Do pref tr ctfa ....100| 14% Oct 30 
28 6 Superior Corp....100 S 22 
2,98. h C & Navtrctis. 50) 6¥Y Oct 30fL 
14,402/Lehigh Valley..... ° 50} 48% Oct 30] 75% Jan 
jon Co. ........ --100 12] 2 
24,48. yivania RR...... 60} 53% 31/7011, Jan 





tenees one ~—- 





























PHILADELPHIA 


| 


9 46...... 
P& E copMig’ ee 
Gen M 48 ¢ 1920 1 ---ee- |} Chas ° 


BALTIMORE 


RyG& Elis 
& A ext is. 





* Bid and asked; no sales on this day. { Hx-riz ite. || $7.50 paid. ¢ $16 paid. + $10 paad. ($35 pad a Receipts. > 926 pala. 0 $30 peld. 
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iuvestment and Railroad AIntelligence. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly return 
ean be obtained. The first two columns of figures give the gross earninzs for the latest wee or month, and the last two 
oolumns the earnings for the period from July 1 to and including such latest week or month. We add a@ supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 























Latest Gross Earnings, July 1 to Latest Date Latest Gros: Earn na-. July 1 © Latest Date 
ROADS. Week or Curren. | Previous | Current Previous ROADS Week or Curren | Previous| Curren Prerious 
Month. Year Year. Y-ar. Year. Month. Yar. Year. Year. Year 
3 $ $ 3 $ $ $ s 
Ala Great Southern|—Sec Sout hern Rali/way 

Ant O & Tex Pac. NYC & Hud River|August .../9,264,420)8 ,623 508) 18 033,738) 16.352,730 
O & N East..-|1st wk Oct 52, 55,000 835,802 814,080 Lake Shore & M S| August .../4,135,926/3,823,405| 7,940,802) 7.407,836 
Ala & Vicksburg -|ist wk Oct 25,000 22,000 411,486 366,818 Lake Erie & West;August ...| 488 666) 509.236 887,151 942,475 
Vicksburg Sh & Ist wk Oct 27 ,000 23,000 435 ,347 392 ,396 Chic Ind & South/August ...| 248,516) 170.679 483,741 336.757 
Ala Tenn & North..|/August .-- 53 3,628 7,506 6,306 Michigan Central_|August .._|2,474.261/2,175,481| 4,861,104) 4,294,452 


3,7 ’ ’ , 
k Aten ‘Yop & S Fe-|S. ptember /8 ,077 ,118]7 ,425 809) 24 ,005 ,565/21,358 064 Cleve CC & St L.| August .._/2,471,386/2,365,287| 4,783,849) 4,508,651 
3,812 30 

















Atlanta & Charl..-\July .....| 387,900] 363,539 387,900 363,539 Peoria & Eastern|/August ...| 259,136) 286,183 493,81 530 ,820 
Atlan Birm & Atl.-|July -.--- ae 117 143 159,232 117.143 | Cincinnati North.|August ... 95,341} 115,046) 179,477 203,399 
Atlantic Coast Line|/August . 1,950,997|1,829,254| 4,005,186) 3,747,957 Pitts & Lake Erie| August ~.~_|1,519,496/1,257,504| 2,953,191] 1,573,277 
Baltimore & Ohlo- |September 7, *465, ‘051 7 O77 897/22, *441 *261) 20,803, 1783 | Rutland ........ August ...) 293,568) 287,518 579,844 537,441 
Bangor & Aroostook| August ohne 266.498 212,468 507 ,336 426,493 | N Y Chic & St L./August -._} 884,757) 809,568) 1,694,013) 1,618,290 
Beliefonte Central--|September | 4,576 4,616) 14,975 13,352 || N Y Susq & West_~|Ausust ---| 272,190) 243,956 548,082 476 ,V81 
Bridgeton & Saco Ri Augus ee 6,53 5,110 11,881 10,058 || Norfclk & Western_|August .._|/3 057.236 2,528,814) 5,025,826) «,930,182 
boft och & Pit Ry }3d wk Oct) 205,258) 184,121) 3,187,228) 2,602,801 || Northern Central_. |September 1,176,519)1,052,519) 3,612,070) 3,089,270 
Buffalo & Sus -|August .__/ a. 217 152,733) 391,899 282,587 || Northern Pacitic.__| August ... 6'780'878 5,911,919, 13,912.343/11 600,845 
Canadian Nort 4 3d wk Oct} 230,700) 221 500) 3,239 ,600| 2,395,300 || Pacific Coast Co...|August .-.| 755,960) .622,106| 1,493,427| 1,185 620 
Canadian Pacific..-|3d wk Oct/1 544: ‘000 1 528 ‘000/24. 982 ,904/ 22,755,187 || d Penn—tLas P & E|September |14450 859/13059 859 44,573 323 38, 579,223 
Central of Georgia_|3d wk Oct! '289/000] 252/300) 3 873,769 3/599 '538 da West of P & E.|September Inc.| 859,700 Inc.| 3,332,200 
Central of N Jersey|September |2,399,719/2, 149, 657| 7,500,505) 6,807,226 || Peoria & astern ..|—See New | York Cenjtrai. 

Chattan Southern..|3d wk Oct 2,576 2,957 50,155 49,323 || Phila Balt & Wash.|September |1,526,490/1,414,090/ 4,651,795) 4,227,495 
Chesapeake & ot Scptember |2,541,328/2, 144! ‘476 7, i ‘8339 6,273,479 || Pitts Cin Chic & StL|September |2,906 ,098)2,532,102) 8,510,721) 7,528,218 
Chesterfield & Lanc/S ptember 5,567 4/051 15,349 9,872 || Pitts & Lake Erie|——See New | York Cen|trai 

Gamage & Alton Ry|June -..-- 1,067,100] 911,557/12,809, (426 11,586,094 || Raleica & Charlest.|June ....-. 4,846, 4,316 69,808 58,233 
Chic Great Western|3d wk Oct| '177:661/ 193 °587| 2 797.213] 2 ,851,508 || Raleigh & Soutaport|September 10,099 8,118 31,163 19,832 
Chic Ind & Loulsv.|/3d wk Oct! 115,662} 120,238] 1,925,136) 1 ‘961 ‘882 aos, Rallway..|S tember /3,882 920 3,376 224) 11,734 376/10 055,677 
Chic Ind & Southern! —See New | York Cen tral. Coal & Irun Co_-|Septc nber |2'928:892/2/150/451| 81768.541| 6,538,668 
Chié Miuw & St Paul! August .--/5,221,252/5,178,555/10,342, 266 9,992,643 Total both co’s..|September 6,811,112 5,526 675/20 502.917) 16,594,345 
Chic & North West.|September |6,525,120/6 097,226, 18,929,222/17,550,886 || Rich Fred & Potom August -..| 188,973) 129,297 367 231 287 ,673 
Chic St Paul M & O-| August ~~ -/1,190.037)1 105,999 2'320/499 2,134,540 || Rilo Grande Junc_-.-/}August ..- 78 587 63,900: 157,152 125,495 
Chic Term Tran RRi3d wk Oct 37,641 33,341 553,805 523,226 || Rio Grende South_-_|3d wk Oct 14,511 12,670 205 989 191.476 
Cin N O & Texas P|—See Sout/hern Rall way. Rock lis.and System|August ..-/5,647,125/5,036 ,627|10,726, ‘285 9,430,335 
Cincinnati Northern|—See New | York Cen|tral e St L & San Fran|August -../4,670,790/3,940,867| 9,046,962) 7,482 675 
Clev Cin Chic & St L|—See New | York Cen/tral. Evansv & Ter H|August ...| 224,045) 222,701 422:798 412,476 
Colorado Midland..|August ...| 217,701) 216,539 443,600 411,696 ‘oval of all lines.|/Aucust __.|10541 961/9, ~ tags 195| 20,196 ,048/17,325,488 
h Col & South Sys.-/3d wk Oct] 375,310) 320,080) 4,537,629) 4,079,620 || Rutiand -.......-. —See New | York Cen|tral 

Col Newb & Laur../August ... 24,047 24,092 41,078 46,672 || St Joseph & Gr isi_ -|August ...| 173,612 153,691 320,192 296,410 
Copp r ..ange..... Auust ..- 87,785 73,514 175 959) 142,010 || St Louis & San F.an|—See Rock! Isiand Siystem 

Cornwall ...--.--.|September 19,337 20,050 64,197 57,542 || St Louls Southwest. 3d wk Oct] 246,439) 208,591) 3,410,677) 3,040,588 
Coruwa. & Lebanon] Aucust ..- 42,287 53,049 83,555 92,760 || SeaboardAtr Line._|August ~../1,326 305/1,171 596| 2,617,167) 2,351,282 
Cuba Raliroad.....|August ...| 145,268! 136,038 298,300 282,143 || Sierra Rallway ....|August ... 42,965 41,361 83,187 79 802 


Deny & Rilo Grande|3a wk Oct} 472,000; 423,400] 7,586,099; 6,487,287 || Southern Indlana..|September 163,557| 139,458 460 ,832 393 037 
Detroit & Mackinaci3d wk Oct 24,016 23,013 415,409 387 ,337 || c Southern Pac Co_.|August ---~/11690965 |9 ,655 .187/23 ,142 .236) 18,868 ,92 













































































Det Tol & Iront Sys/3ad wk Oct 90 ,836 89,849, 1,468,941) 1,310,259 uthern Rallway../3d wk Oct/1,273,825)1,139,162) 18,571 829/17 053,534 
Dui So Shore & Atl.|3d wk Oct 64,011 60,389) 1,159,621) 1,062,327 Mobile & Ohio.../3d wk Oct; 200,335} 186,702) 3,278,633) 2,976,564 
Erie....- ee August ~..|5,083,317/4,514,677|10,021,156 8,875,702 Ch 3d 184,281] 168,145) 2,835,749) 2,620,464 
Evansville & Ter H —the Rock! isiand S yatem Ala Great South ./3d 73,944 70,186) 1,289,703) 1,188,414 
airchiid & N E..-|/September 1,294 1,207 4,063 3,960 ‘ 3d 42,517 43,107 718,041 644,925 
‘ondaJohns & Glov/ August _.-. 84,042 186,186 169,067 || Texas 26,935 28,025 375 545 311,025 
Georgia RR-.-...- ptember 265,778) 248,322 744,666 702,763 || Texas & a 3d wk Oct) 328,040) 336,113) 4,690,396) 4,229,125 
a South & Flja—See Soujthern Rai lway. Tidewate 7,437 6,357 26,176 22,446 
GrandTrunkSyst..3)d wk Oct | 944.379 | 899,1411/4,994,3141/3 ,886,581 || Toledo ry Onto Cent 457,138) 473,832 917,146 875,887 
Gr Trunk West.-|2d wk Oct) 147,022 127 696 2, 013; 531| 1,813,948 || Toled: Oct 27,050 27,205 4 391,817 
Gr H & Milw/2d wk Oct rrr 31, 160 589 461 576 ,698 || Toled L& 89,272 77,230) 1,387,665) 1,300,237 
ada Atlantic.;2d wk Oct 9,16 41,730 713 736 656 929 pemaienee V | 5,540) 3,773 17,923 15,314 
Great Northern. ...|September /|5, m7 528 5, 40. 147 16,364,114/14,653,462 || Tor 71,521 9,15 0 
na ~|Septem ber 26,528 Ee. 4,457 708.50 92, Union \Pacite Syst. 7,008 ,513/6 220 520/14 242 507/12 ,428 349 
Total system...-|September |5,998,056'5 522'604 17 ,072,623/15 345,650 || V1 it. 95,971 87,623 315,486 252,917 
Gilt & Ship Island_/3d wk Oct 44,140 47,027 760 468 714,751 we o wk 580,08 571,967) 9,185,751) 8,951,849 
Hocking Valley...-|Sep ber 675,800) 607,032) 1,996,475) 1,831,164 estern M: 128,625) 102,033) 1,972,648] 1,690 083 
fMilinols Central....|September |4,901, aoe 4,647, 1543 16. 336, ‘409 13,475,939 || W Jersey & Seash..|September 605,408) 549,108) 2,237,239) 2,050,139 
Inter & Great North 3d wk Oct 152.00 ‘209 *000) 2,307 000] 2,525,000 || Wheel rf Lake Erie_|3d wk Oct] 139,897) 122,564) 2,210,035] 1,871,614 
a Interoceanic(Mex)|3d wk Oct 133 'b24 123,428 2'261.760 2,036 695 Central../August ...| 728.663) 677,168] 1.477.589] 1,291,337 
lowa Central....-- 3d wk Oct 68,150 63,821) 1,007,494 965,527 rightsv & Tennille -August_.. 21,306 19.204 39,383 39 112 
Kanawha & Mich.-}August ...| 214,068} 208,386 416,699 398,186 || Yazoo & Miss Valley|_September| 729, 1646 693,054) 2,147,000) 1,956,296 
Kansas City South.|S ber 900,046) 681,291) 2,654,690) 2,049,884 E 
e Erie & West’n|—See New | York Cen'trai 
Lake Shore & M Sou|—See New | York Cen tral. 
Lehigh Valley ....-|August ...|/3,496 ~--.-.| 6,765,646 iidtetiotes Curren’ | Previous 
ton & East..|/August ... 57,539 53,383 109,300 103 ,659 Vartous Fiscal Years. Pertod. Year Year 
7 Long Island....... August ...| Inc.97.|061 Inc.186 ,|064 eens) ‘remem amas 
Louisiana & Arkan-/August ---| 120,446, 104,961 238,456] 208,709 
aunawese &Nashv_|3d wk Oct/1,009,875, 943,270/15,689,035/14,183,843 || Atlanta & Charlotte Alr Line...|Mch 1 to July 31] 1,840,208) 1,693,312 
Macon & Birming-..|September 12,343, 13,894 38 ,395 39,409 || Bellefonte Central............|Jan 1 to Sep 30 46,365 41 337 
eoatesase a ciaeanbes September 4,554) 7,485 19,134 32,304 || Manistique ..... - Jan 1 to Sep 30 50,353 83,434 
Maryland & Penn.-/August .-. 37 438 32,741 66,734 60,776 || Mexican Rallway--. Jan 1 to Oct 14] 6,252 600) 5,551,900 
a@ MexicanCentral __|September |2,989,831/2,256,447| 9,078,490] 6,622,070 || Mexican a Jan 1 to Oct 14!) 1,078,022 985,561 
@ Mexicaninternat./3d wk Oct}; 148,590, 160,451| 2,698,888) 2,345,368 || New York Jan 1 to Aug 31/64,964,633/59,231,954 
a Mexican Rallway-|2d wk Oct} 143,800) 116,100] 2,261,400) 2,055, Lake Shore “ Michigan South Jan 1 to Aug 31/29,530,338/28, ‘014/933 
a Mexican Southern|2d wk Oct 25,794) 24,616 401,470 347,933 Lake Erie & Western......-- Jan 1 to Aug 31/ 3,319,688 31467.854 
Mar chigan Central...|—See New | York Cen tral. Chicago Indiana & Southern.|Jan 1 to Aug 31] 1,983,239) 1,483,020 
a Midland Valley ...- September 118,182, 48,021 363,213 152,156 Michigan DP ae Jan 1 to Aug 31/18,695 ‘084 16,913,595 
Mineral Range -.--_- 3d wk Oct 13,977) 13,897 261 *240! 235,518 Cleve Cin Chic & St Louis... \Jan 1 to Aug 31 17,223, 618/15,871,169 
Minneap & St Loulsj3d wk Oct 89,428 74,399) 1,352,611) 1 218.018 Peoria & Eastern... ......-- an 1 to Aug 31 1,935,733 1,992,376 
Minn 8t P &SSM_/3d wk Oct = eal 280,726) 4,121,105) 4,186,135 Cincinnati Northern_.--..-.- Jan 1 to Aug 31 659,281 679,160 
Mo Kansas & Texas|/ August _.-/2,2 41,940,862) 4,512, 949) 3,789,217 Pittsburgh & Lake t Erle edwe ‘Jan 1 to Aug 31] 9,995,235) 9,620,433 
Mo Pac &lron Mt_- |3d wk Oct 573. ‘000! "909 ,000/15,744 co ‘346, 349 an dkcdinwatsGbwateed |Jan 1 to Aug 31) 1,966,340) 1,805,309 
Central Branch..\3d wk Oct 36,000) 36,000 576 ONO) 539,000 New York Chicago & St Louis! yan 1 to Aug 31) 6,915,035) 6,504,290 
in 0nndiheninesd [3d wk Oct} |1,009,000, 945,000/16,320, ‘561/14,885.349 || Northern Central_-.__-_._.__- Jan 1 to Sept 30) 9,958,364) 8,565,064 
Mobile Jack 25 -/Au st saad 1 3 120,751 eaeped 5,045 || d Penn—FEast of Pitts & Erie._.._\Jan 1 to Sept 30/ 123714772 108406" 072 
Mobile & Ohio. .--. .) Sout|hern Rail way. d West of Pittsburgh & Erie__\Jan 1 to Sept 30 Inc.8 ,25) 2,500 
Nashv Chote. & St LI August ---| 995,211, 969,531 1 953 050) 3 879, 778 || Phila Baltimore & Washington.|Jan 1 to Sept 30/12,830 006 11,740,906 
a Nat RR of Mexico|3d wk Oct) 285/033| 280/273] 5:034'669| 9.399 Pitts Cin Chicago & St Louls...|Jan 1 to Sep 30/24,446,498'21 680,777 
Hidalgo & N E_.|3d wk Oct 17,708 19,271 316,370) “3i3 Rio Grande Junction. .......-- |Dee 1 to Aug 31 621 540 496.220 
Nevada-Cal-Oregon |3d wk Oct 7,645) 8,191 126,171) 30.034 BEnes @ POURS ...cewicccces jJan 1 to Oct 21/13,084,141/10,832.614 
Nevada Central___- August ..- 8 at a 14,729) 12,926 || West Jersey & Seashore......-! Jan 1 to Sept 30) 4,697,891) 4,220,691 


N Y Chic & St Louts|—See New | York Cen 
NY Ont & Western! August a »- 256). "345, 505! 1,726,403| 1,652,875 
mt « Western Au 


AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 























| 
| Inc. or Dec. % | Monthiy Summarte:. lour'nt Year Prev's Year| Inc. or Dec. | % 





























Monthly Summartes. Cur'nt Year Prevo’s Year 
$ $ $ | $ $ $ 
2d week Aug (46 roads)..../ 10,859,109; 10.067,077 +792.032) 7.87 | Month Dec 1906 (127 roads) -|184,235.595 170,746 769| +13,488 826 7.30 
3d week Aug (46 roads)....| 10, phy 680 10,057,599 +922,081| 9.16 | Month Jan 1907 (123 roads) .| 173,212,305 162. ons ,883) + 10,588,422) 6.81 
4th week Aug (45 roads)....] 15,8 6.42 14,483,145) +1.343 277 7 | Month Feb 1907 (122 roads)_(162 283 992 152 555,191] +9 728 sai 6.05 
ist week Sept (42 roads) -.-.--. 10 303: 348 9,494,861 +708 ,487| 7.45 | Month Mch 1907 (118 roads) - }180, 539,532 164, ba5 009) + 15,894,523) 9.45 
2a week Sept (44 roads)..../ 10, ‘675 363 9,882,969 +792,394| 8.02 | Month April 1907 (118 roads) _/188,130,451 154,894,748) +33,235 "703/21. 45 
3d week Sept (44 roads)....| 10,831 +739; 10,129,558 +702,181| 6.93 | Month May 1907 (121 roads) - 71195; tit ote 165'8 890 345) + 30 052 "960/18. a2 
4th week Sept (41 roads).... 13/165, 110) 12, 153,033] +1,012,077| 8.33 || Month June 1907 (121 roads) _/18 + 12 7 161,225, 109) +21,890 ,548/15.59 
Ist week Oct (44 roads).... 10°550;529) 860,692 +689.837 6.99 | Month July 1907 (116 roads). \187, 069. 700 163 685, 258) + 23,384 ,532/14.28 
2 week Oct (44 roads)....| 10,889, 1695) 10 1354 093 +535 ,605) 5.17 || Month Aug 1907 (121 rvads)-_ 197, .288 033 175,726,323) + 21.561 ,710)12.27 
dd _week Oct (45 roads)...-! 11,248,141) 10,614,370) = +633,771 5.97 |} Month Sep 1907 (55 _roads)_' 56,317,229 52,172, 480! +4,144'249) 7.95 
@ Mexican currency. 06 Includes earnings of Guif & | po Divisloa. ¢ lacludes tae Woustoa & Texas Ceatral and its suvsitiary ar in both 
fetalags of ol. & So Lg oF = r —— the : — x. Bevtere tiitnols io roe f Lac! —— Evansville & Indiana RR. A Includes 
. uth., Ft. Wor enver y ani ail affiliated lines, excepting [rinity & Brazos Vailey RR. & Includes in both years carni 

Denver Bnia & Guif RR., Pecos Valley System and Santa Fe Prescott @ Phoenix Ry. . - 
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Latest Gross Earnings by Weeks.—In the table which 
ollows we sum up poe the earnings for the third 
week of October. The table covers 45 roads and shows 
5.97% increase in the aggregate over the same week last year. 





Third week of October. | 1907. 

































! 
| 1906. Increase. | Decrease 
| 5 | $ Si 1. %§ 

Alabama Great Southern. --.--.- 73,944 70 186 Sonn. eesane 
Buffalo Rochester & Pittsburgh 205 ,258 184,121 a 
Canadian Northern-_--_._-.-- 230°700! TE, cannon 
Gunecee ao. SIS et 4 ue acta es 
Central of Georgia... --.-.- ee ° stcnns 
Chattanooga --- atahides 38 
Chicago Great Western --- ~~ .-.- | SE «edease 15,926 
Chicago Indianap eI Louisville. a 115,662) St. «ees 4,576 
Chi Terminal Transfer. ---_-_ 37,641) 33,341 Rt . sanese 
Cine New Orl & Texas Pacific. - 184,281) 168,145 16,136 
Colorado & Southern - es 375,310 320 ,080 55,230 
Denver & Rio Grande 472,000 423,400 48 ,600 
Detroit & Mackinac. ---- : 24,916 23,013 1,903 
Detroit Toledo & Ironton. ----.- 90 ,836 89,849 
Duluth South Shore & Atlantic. 64,011 60 ,389 3,622 
Georgia Southern & Florida- -_- 42,517 GE acacus 
Gr. Trunk of Canada--. 

Grand Trunk Western __ 944 379 899,141 oS ee 

Canada Atlantic.........-. J 
Gulf & Ship Island_-__......-- 44,140 cC—-?.l Tl 2,887 
International & Great Northern 152,000 209,000) -....-. 57,000 
Interoceanic of Mexico. - ~~~. -- 153,924 123,428 30,496) -..-.. 
a 68,150 63,821 2. 
Louisville & Nashville ___----- 1,009,875 943,270 en wheons 
Mexican International. ------- 148 ,590 160,451) .«<<..«- 11,861 
PO ) OO eee 13,977 13,897 tes 
Minneapolis & St Louis- -.----- 89,428 74,399 BEBE sxccce 
Minneapolis St Paul & SS M-_-- 318,961 280 ,726 38,235) ...... 
Missouri Pacific & Iron Mtn__- -| 973,000 909 ,000 Sn  snomee 
Central Branch .............- | 36,000 "Bee ee ehcp 
DS CE ds cc montiscmince | 200 335 186,702 SReee | Sodess 
National RR of Mexico---_---- | 285 033) 280 ,273 4,760} _._-- 

Hidalgo & Northeastern. - --- | 17,708) So i. | 1,563 
Nevada California & Oregon- 7,045) _——— | 546 
Rio Grande Southern -- -- ~~~ | 14,511) 12,670 oft yee eiaeia 
St Louis Southwestern -—-- ~~ _- 246:439| 208/591] 37.848| _____- 
Southern Railway-.-.......-- | 1,273,825) 1,139,162 134. 663 PERCE 
Oe CEES cbincceccccnencs 26,935! cf seas 1,090 
oe yee 328, ‘040! , Yl ae 8,073 
Toledo Peorla & Western- - - ~~ - 27,050! 27,205 — 155 
Toledo St Louls & Western-_ 89,272 77,230 12,042) sts aie tag 
| RE ee 580 ,089 571,967 ieee 
Western Maryland. _--_-..._-.-- 128,625} 102,033) 26,592) -_..-- 
Wheeling & Lake Erie_-_------ _139, 897) 122, 564) 17,333) Deas 

ft. eee 248, art 10 614,370) 738, 419) 104,648 

Net increase (5.07%).......! .......| ..... 688.771! cnennn 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Oct. 26 1907. The 
next will appear in the issue of Nov. 23. 





——Gross Earn'gs —— Net Earnings——— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 


Atch Top & SantaFe_b-.-Sep 8,077,118 ¢c7,425,809 d2,504,808cd2,914,181 
July 1 to Sep 30- . 24,005 ,563¢21 358 ,064d7, 480, 129cd8,312, 221 


et XY Pittsb_ .. _-Sep oS: 683 746,724 A" 172 321,027 
u 


to Sep 30...... 2,5 586 901 2,050,438 1,082 470 804,612 

Canadian aie. niaeadiel Sep 7 58,300 624,400 209,100 206 ,600 
July 1 to Sep 30___.-. 2,618,200 1,823,100 787 ‘500 604 ,600 
Canadian Pacific_a___._- Sep 6,423,452 6,152,767 2,151,353 2,437,932 
July 1 to Sep 30__...-. 20 441,904 18,291,187 7,228,481 7,272,822 
Central et. ny a.a_...Sep 1,072,689 [973,490 258,232 242,031 
July . eye 3,046, '369 72,876,938 695,421 7612 ,421 


Central of New —s- b_Sep yoy 719 2,149,657 1,043,859 1,009,856 
July o Sep 30_..... 7,500,505 6,807,226 3,390,023 3,384,035 


cnesapeate rs Ohio- “b.-Sep : (541,328 2,144,476 948 515 812,610 


to Sep 30...... ,598,839 6,273,479 2,862,621 2,379,671 

Chesterfield & Lancas b.Sep 5,567 4,051 1,323 1,934 
July 1 to Sep 30_.._-. 15,349 9,872 _ 4,619 4,248 
Cornwall RR.b_------- Sept 19,337 20,050 10 ,692 11,143 
July 1 to Sept 30_._.-- 64,197 57,542 37,146 31,495 
Copper Range-a---_-.--- Aug 87,785 73,514 32,489 36,620 
July 1 to Kus St .cenne 175,959 142,010 78,175 68 ,386 
Detroit & ri-rs -Sep 109,346 105,146 26,812 18,202 
July 1 to Sep 30_...-. 338 528 316,821 76,743 57,984 
Fairchild Northeast b__Sep 1,294 1,207 194 def.1,579 
July o Sep 30...... 4,063 3,960 def.1,100 def.1,770 
Geo SRR. Sakis epee miei dnl Sep 265,778 248 ,322 48 929 53,340 
uly 1 to Sep 30....--. 744 666 702,763 106 ,607 148 ,166 
Hocking bg ny os aim Sept 675,800 607 ,032 265,707 234,495 
July 1 to Sept 30_...-- 1,996,475 1,831,164 734,231 691,346 
Interoceanic of Reaiee.. Sept 618,934 538 ,782 157 ,404 112,312 
July 1 to Sept 30_....- 1,842,106 1,655,971 451,097 376,026 
Iowa Central.a_-.._.--.- Sep 300,586 279,208 hi13,857 h85,153 
July 1 to Sep See 806,090 770,240 255,388 h211,519 
Mexican Central. ------- Sep 2,989,831 2,256,447 798 ,708 547,775 
July 1 to Sep 30.....-. 9 ‘078 490 6,622,070 2,490,530 1,464,821 


Mexican ey} wee 683 ,426 593 801 194,263 188,421 
July 1 to Sept 30 2,241,029 1,860,993 667 ,656 599,622 
373,922 331,672 k143,673 k134,806 





to Sep 30 1,082,746 998,187 k382,901 k407,663 

National an of 7 Sept : ,332,849 1,188,575 481,169 429,984 
July 1 to Sept 30....-- 145,550 3,607,024 1,393,618 1,286,316 
Higcies > Nor Q oe 88,994 87,623 19,594 28,378 
July 1 to Sept 30....-- 261 583 256 336 57,460 76 400 
Northern tice» 5. --Sme 1,176,519 1,052,519 297 913 289,113 
Jan 1 to Sept 30_..--. 9,958,364 8,565,064 2,021,905 2,029,905 


Pennsylvania— Lines > ilceile operated— 
East of Pitts & Erle__Sept14,450,859 13,059,859 4,318,577 4,785,577 
Jan 1 to Sept 30... 123,714,772 108 406,072 33,908,301 33,299,401 
w :~ ~y! Pitts & vot .Sept Inc 859,700 Inc 62,600 
to Sept 30.....- Ine 8,252,500 Inc 1,671,100 
pei, Balto & & Wash. i D--Sae 1,526,490 1,414,090 386 ,866 472,766 
Jan o Sept 30...... 12, 830 006 11,740,906 2,634,086 3,068,786 


Reading pad sate 


Phila & neates->. .-Sept 3,882,220 3,376,224 1,475 ase 1,365 ,420 


July 1 to Sept 30..-...- 11,734,376 10,055,677 4,597,75 3,943,045 
Coal & Iron Co. b..-Sept 2. 7 892 2,150,451 244, 326 def69 325 
July 1 to Sept 30..--.-- 541 6,538,668 582,749 60 ,595 
Total both cos.b---.-- Sept $ ry "112 5,526,675 1,720,852 1,296,095 
July 1 to Sept 30....-.- 20/502 '917 16'594/345 5,180,500 4'003/640 
Reading Co._.....-.- BOG ccwcces — wocecne 129,349 129,430 
July ‘ to se  2iae teeeeen 38 onnewes 386,140 389,154 
Total all cos......... Dept ccecece — cncccee 1,849,701 1,425,525 
July 1 to te eae eae — | -keoneae 5,566,640 4,392,794 





——Gross Earn'gs——- ——-Net it Re 
Previous Curr Previous 


Current 
Year. Year. — Year. 
Roads. $ $ $ $ 
South Buff Ry Co_b— 
July 1 to Sept | ee 158 ,665 131,737 12,367 31,148 
Jan 1 to Sept 30...... 468,247 | 368,224 30 862 55,605 
Texas Central_a_____._- Sep 102,684 84,164 28,561 36,036 
July 1 to Sep ei 297,702 — te 76,765 97,038 
Tidewater & Viger... Sep 7 A437 def.606 a 
July 1 to Sep 30...... 26,176 29'436 2,337 3,1 
Tol St Louis rs Wentern aSep 388,099 340,122 134,065 p84 532 
July 1 to Sept 30_..--- 1,130,179 1,080,261 347,726 ‘288,203 . 
=o Valley >. .-Sept 5,540 3,773 1,354 1,009 
to Sept 30_..._-. 17,923 15,314 4,670 4,655 
Victor Fuel Co.b.-.-..- Sep 221,296 192,092 48,734 43 
July 1 to Sep 30...... 677,474 590 ,580 143,783 130 
West Jer & Sea Sh.b...Sept 605,408 549,108 199,202 168,102 
Jan 1 to Sept 30_..... 4,697,891 4,220,691 1,218,957 1,411,557 





a Net earnings here given are after deducting taxes. 
- Net earnings here given are before deducting taxes. 


Pigeres revised for previous year so as to accord with the new classifica- 
tlon < - a and expenses now required by the Inter-State Commerce 
mmission 





d The now includes earnings of the Denver Enid & Lr og RR., 
meee Valley ‘ system and Santa Fe Prescott & Phoenix Ry. In both years. 
For Sept. taxes and rentals aounaed to $239,519, Le $90 O02 in 1906; 
after Caguctine Lenn net for Sept. 4 b= $2, 265,289 against $2,824,129 
last y pa od from July 1 o—- 30 taxes and rentals were 
$720, 99 ‘in 190 against $468,528 Avy 190 : 

f Figures here are on the old basis of accounting—not the new, or Inter- 
State Commerce Commission, method, as the latter admits of no comparison 
with previous year. 

h For Sept. 1907 additional income was $5,299, against $4,470 in 1906, 
and for period from July 1 to Sept. 30 was $22,975 in 1907, against $15,902 
last year. 

k For Sept. 1907 additional income was $17,288, against $25,114 in 1906, 
gue for period from July 1 to Sept. 30 was $44, 229 in 1907, against $60, 466 
ast year. 

p For Sept. 1907 additional income was $1,294, against $630 in 1906 and 
for period from July 1 to Sept. 30 was $2,909 in 1907, against $1,639 in 1906. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus above 
or deficit below those charges. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 

Central of New Jersey_..Sep 03691,44 0666,376 674,715 348 480 

July 1 to Sep 30.....- 61,586,126 b1,937,556 1,803,807 1,446,479 

Copper Range....-.-.-- Aug 8,43 8,437 24,052 28,183 

July 1 to Aug 31___._- 16,87 16,875 61,300 | 51,511 

GeomlaRR.....<-...--- Sep 457,082 a51,983 adef.7 820 23,917 

July 1 to Sep 80...... @170,241 @155,949 zdef.62,033 zdef.4,025 

Hocking valow ee Sept 67 ,650 62,475 27244,844 7183,410 

July 1 to Sept 30_...-- 221,586 187,842 7688,934 2535,505 

eae Sept 887,500 885,478 962,201 540 047 

July ry to Sept 30.....- 2,662,500 2,656,434 2,904,140 1,736,360 
South Buff Ry Co— 

July 1 to Sept 30_..... cr 20,229 9,898 32,626 21,272 

Jan 1 to Sept 30_...-. cr 6,126 27,820 37,092 27,928 

Texas Central._.......-. Sep 2,583 2,583 25,978 33,453 

July 1 to Sep 30_..._. 7,749 7,749 69 — 89,284 

Victor Fuel Co......--.. Sep 19,255 18,389 ©38 ,7H 734 ,063 

July 1 to Sep 30_..... 58,083 55,444 7108 461 7104,295 


a Charges here include road rental (paid by lessee) and other deductions. 


b Included in fixed charges are expenditures for renewals, additions and 
po rovements amounting to nil for Sept. 1907, en $110, 577 in 1906, 
from July 1 to Sept. 30 were $332,757 in 1 


ohane allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 


Latest Gross Earnings. Jan. 1 t& latest date 
Name of = 


Road. Week or | Current | Previous| Current 
Month. Year. Year. 





























3 $ 

Albany & Hudson.-..|August ._.| 43523) 41,522 
aAmerican Rys Go. -_-|September | 270,058) 258.097) 2,234,098 
cAur Elgin & Chic Ry|S a b 139,193) 125,850) 1,073,7 
Binghamton Ry --. - - September | ...... 30 ,566 20 
Birm Ry Lt_& Power August ---| 185,569) 160,362) 1,401,530 
Brockton & PlySt Ry|August ...| 17,327) 17,383 8 
Cape Breton Elec Co.|August ...| 23,970) 23,468 
Central Penn Trac. --|Sep b 63, 58,135 
Charl Con Ry Gas&El September 56,731| 51,732 
Chicago & Milw Elec. ber | 111,117) 97,156 

leago ak Park|September 64, 64,369 
Cleve Painesville & E|September 29,370| 29,411 
Cleve Southw & Col.-|September | 75,992) 64,371 
Detroit Jackson & Chij3ad wk Oct Co b 











Detroit United Ry--|3d wk Oct) 118,427) 112,601) 5,442,55 
uluth Street Ry...|3d wk Oct) 17,189) 14,714 

East St Louls & Sub.|September | 199,211) 177,762) 1,575,973 

Fl Paso Blcotie.---- August ...| 42,130) 32,048 317, 


Valley Traction...|September | 125,732) 106,275 














Gal-Hous Electric Co|August ___| 99,467) 83,586 
Havana Electric Ry-|Wk Oct 2 33'229| 29,463) 1,449,608 1,255,097 
Honolulu Rapid Tr & 

BEE GUSecacceces August 29,679; 28,681 239,566) 227,489 
Houghton Co St Ry--|August .--| 25,337) 25,604 165,829 148 683 
Illinois 1 Co. September 344 ,966| 266,844) 2,722,482) 2,1 4 
Jackson Consol Trac_|September 13,026) 13,490 123,716 113, 





Jacksonville Elec Co_|August ._-.| 34,695) 27,679) 261,631 07 208 
Kan City Ry & Light|September | 534,923) 476,756) 4,439,982) 3,003,8 

Lake Shore Electric. - September | 96,187; 89,023 721,388 664 £05 
Lex & Inter Rys Co. -|September 59,195) 61,634 420 783 304385 








Met West Side Elev.-|September | 211,468 2,014,320) 1,797, 

Milw Elec Ry & Lt Co|August .._| 337,439) 319,034) 2,495,289) 2,272,906 

Milw Lt Ht & Trac Co ---| 100,796, 79,970 542,033 

Montreal Street oe -|Wk Oct 26) 68,2! CAG (edtcdsl” “Sseee 

seseville iy er & Light/August ...; 130,492 111,080 995,328 872,988 
ar’ ‘o|\September | 46.545 45,125 369,412 + BEY 

N oO oe & Light September | 466,160, 441,807) 4,456,560) 4,218,184 


North Ohio Trac & Lt September | 185,341, 163,289) 1,459,784) 1,293,434 
Nort & Portsm Tr Co/September | 295,611) 155,558) 1,977,297) 1,275,758 

















No Westchester Lt Co/August --- 8,700) 7,221 68 355. 56,382 
Northwestern Elev..|September | 146,170) 116,262 1.96%. 943) 1,001,490 
Oklahoma City R August -..| 26,732) 17,473 160,119 312,038 
Peekskill Li ht & RR\August --.. 16760 14,831 108;973 95,265 
Pensacola Elect Co_.|August ---. 21,044) ee soa ee 
Portland Ry Lt&P Co| August ---| 359.347| 319.617 gorc ce 2,253,979 
Puget Sound Elee Ry|August ---| 165,079, 142,603) , ...--.)/) 2 Lee 
as} < ——- panes 
ight &Power - [September | 564,160| ____ _- 4,592,890) ..-._- 

Rocktord einter’ n - -.August ..._' 64,494' 53,197 399,180 338,789 
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ines. ’ 7 ——Gress Earn’, seg ——Net a. 
Latest Gross Earnings ; Jan. 1 to latest date Given 

















Name of Current 
Road. Week or | Current | Previous| Current | Previous Yeor. Year, Year. Year. 
Month. Year. | Year. Year. Year. Roads. $ $ $ $ 
—— Savannah yy Oo-a- -~Aug Hy Hf 59,333 16,619 25 909 
i parila $ $ g $s Jan 1 to Aug 31_____- 393 423/869 130/378 173,976 
tt Ae ptem 80,640) 78,834) 650,563) 622,233 | Schuylkill Ra Rata Co Aue mR $10 mae “ee ------ 
Aa Te Lt. &P. September 277 BS1i 160.133) 1,8346.766) 1.470408 1. Sm: ™ Se **°°re"" ——~ eeees "' Ba0ees 


August. -.] 54,417) 59,333) .393,505| 423,869 Syracuse Rap Tyan Go. Sep 338.078 102,772 57,259 45,039 

















Oaq....j|August ... | i alee 139,334 121,876 Jan 1 to Sep 30....-- 802,891 408 ,736 344,840 
September | 177,383) 134,623) 1,459,031] 1,277,572 | Twin City Rap Tr a. -Sep 561,446 534,151 310,170 297,225 
Ce|September 12:881; 12.230 116,134 95,402 Jan 1 to Sep 30_..._. 4,540:272 4,2171437 2,3591836 2,266,387 
September | 119,079) 102,772 933,122 802 891 ‘ 

May ..-.. 173.990, 167 847 834,881 784,391 Cates atyry - of Sy + . Sept 930,606 884,121 341,723 353,206 
Wk Oct 26 63.990 58,125] 2,776,280} 2 489.903 . “eee 8,116,336 7,632,958 2,817,320 2,847,285 
3d wk Oct] 115,994} 102,395 4 889, '353} 4 529,672 ween: —- phe i; b.Sept 12,634 9,474 7.048 5,269 
L ied rat at aoe 429,311 8 si0 aaa! 7 e323 868 Jan 1 to Sept 30....-. 102,738 66,678 55,321 31,987 
-| Septem ber 606) 884,121) 8,116, 632, Whatoom Co Ry & “i Aug _ 31,696 24,423 14,009 9,103 

Sep tember 12,634 9,474 102,738 66,678 > . i : 
August -..) 31.696} 24423! 226518 173,459 Ja n 1 to Aug 30._.... 226,518 173.459 92,058 54,289 

a Net earnings here given are after deducting taxes. 





for log month in both geste include operations of t the Scranton b Net earnings here given are before deducting taxes. 
11906. 6 Fi fro -1. ¢ These 

















ayy rom Fe 
compan a results for mialn line. f tNow tn: Interest Charges and Surplus. 
. Ry. os Sandwich’ Windsor & Amherstburg Ry. and Dtrolt —rnt _ tens &c.— —Bal. of Net E’ngs:— 
Moarog & Toledo Short Line Ry. & Decrease due to strike and boycott. Current Previous Current Previous 
' Street Railway Net Earnings.—In the following we show Reads. a i i sa 
both the gross and the net earnings to latest dates of all} aipany & Hudson— 
STREET railways from which we have been able to prcoure July 1 to Sept 30_..__- 27,625 26,375 £18,323 £15,275 
ronthly returns. As in the case of the steam roads, the al bg } + tag ae eo eyo on en 
eeturns of the different roads are published by us each week “7? fto Sept 30... . 79/149 74651 :142°188 —«-127'515 
#8 S0On. as received, and once a month we bring together all } pinghamton' Railway— 
fhe roads reporting, as is Oo y: July 1 to Sep 30_.._-- 24,772 23,138 714,576 228,031 
$ reporting, done a ee Jan 1toSep 30....-. 73,462 67,539 79,384 746,880 
——Gross Earn'gs—— Net Earnings—— , 
! : Gyros Prstous = "ee ee 7 , eee ay - poem 14288 14°620 12°038 135371 
Roads. $ . 3 = Cape a Fl Go. hentia a Aug 4,314 4,250 6,933 6,671 
qieny @ Hedses.b— Jan 1 to Aug 31..-__- 34,214 34,660 16,920 27,548 
July 1 ca Sept 30 89,555 92,534 34,831 32,918 Chertanen, yay Ry .--Sep 13,516 13,016 4,699 4,441 
Jan 1 to Sept 30__._- 186,388 184,143 57,936 40,151 f Mch 1 to Sep 30._.--- 94,616 90 ,966 64,910 56,141 
AN Bigin & Obio. - . .Sept 139,193 125,850 66,859 62,561 ; Cleve Palnest & Ly n.Sept 6.796 7,108 5,279 7,574 
Fut ptt o Sept 30__..-- 442,043 393,083 221,337 202,166 Jan 1 to Sept 30..._.. 63 664 62,530 40,169 34,751 
Pm, An ar 1 hog — t Detroit “Jackson & } gp  —-sarareceies oy , eee 
. duly 4 fo Sep 30...... _ 87,751 94,322 38,484 50,616 |: Feb 1 to Sept 30_____- SRE. awcaacn wdef63,162  _.____- 
Jan i to Sep 30-.-... 209,830 231,770 80,041 112,909 }} Detrolt “ualted Ry Co...Sep 116,389 107,519 £123,870 7139,173 
. Brockton & Plym 8t tRy- Aug =: 17,327 17,383 7,623 40,433 } Jan 1 to Sep 30... -- 21,028,939 924,576 7966,134 7956,301 
Jan 1 to Aug 31-.-.-- 83,234 76 ,671 26,324 28,000 Duluth St Ry Co....-- Sept 17,922 17,860 21,037 14,705 
One Breton Elect ng ug 23,970 23,468 11,247 10,921 |) n 1 to Sept 3@_..._. 159,808 158,645 156,240 113,899 
Jam 1 to Aug $1-...--. 155,327 162,840 51,134 62,208 jE Paso Elec Cos... -.-- Aug 5,260 4,084 3,686 3,463 
Central Penna Tract Oo. Sept 63,196 58,135 15,982 9,230 Jan 1 to Aug 31_-.--- 39/025 30,673 29,916 46,067 
Jan t to Sept 30... -- 561,889 507,149 117,935 71,833 |! Galv- Houston El Co..-.Aug 13,426 11,959 29,897 22,432 
Omarteston Consol Ry b.Sep 56,731 51,782 18,215 17,457 }; Honolutu Rap Tran Co_.Aug 6,249 5,258 27,525 27,195 
Moh tte Sep 30...... 424,109 380 237 159,526 147,107 Jan 1 to Aug 31_.-... 49,137 42,060 764,109 755,386 
Clo & Mile ae. = - aps 111,117 97,156 68,327 57,291 |’ Houghton Co St ae ..--Aug 3,977 3,912 8,029 9,270 
- Jan t to Sept -- 785,400 633,542 . 965 380,784 an 1 to Aug 31_----- 31/619 31,301 30/197 19,286 
ley Painosvy & Has a “Sept 29,370 29,411 2,075 14,682 | Hudson Valley Ry ro 
,Jan ft to Sept 30_..__. 222,082 207,636 103, 833 97,281 |. July 1 to Sept 30_- 53,969 52,091 238,673 775,894 
Cleve Se Southw & Oot. _...Sept 75,992 64,371 35,499 30,881 |. Jan 1 to Sept 30-_-- 154,787 186,085 zrdefl2,056 217,733 
Jam 1 to Sept 30... _.- 568,891 482.634 242,111 209,846 | Jackson Consol Trac Co_Sept 2,967 2,879 2,279 2,473 
jbet Japkson & Chic ae pt 39,548 betas 7,037 on oe May 1 to Sept 30_.._.. 14,833 14,395 22,552 18,676 
Feb 1 to Sept 30... _- 283,543 " on, ‘Jacksonville El Co... Aug 4,680 3,428 7,651 7,334 
wotrgtt United Ry.a ...Sep 626,713 593,113 236,561 243,568 |, Jan t to Aug 31-.-.-- 30,245 27,016 62,735 51,960 
ite @...02. 5,072,216 4,562,847 1,955,414 1,848,039 |. Kansas City Ry & is. .-Sept 156,157 144,600 115,786 107,188 
trate Tt Ry Co. b. 7 -Sevt 74,398 67,763 38,959 32,565 June 1 to Sept 30---__- 619,891 573,950 394,937 366,939 
wito Sept 30--___- 625,672 570.470 316,048 272,544] Kingston Consaltdatca 
rast Louls & Sut. -Sept 199,211 177,762 105,507 93,360 }. July 1 to Sept 30----_- 18,025 17,950 11,427 28,774 
., Jan f to Sept 30__- _ 1,575,973 1.414: 945 744,737 710,335 | Jan 1 to Sept 30_____- 38,075 37,833 zdef 577 213,232 
PY Pase Fieot Gos_a..__Au 42,130 32 048 8,946 7,547 | ‘Lake wy Jey my paced Sep 25,189 21,172 24,719 25,252 
dam i to Aug 1 bsp 317,439 243,872 68 941 76,740 Jan 0 Sep 30.-.-.- 218,241 185,777 117,127 117,299 
OW &WabVal Tract Co_Sept 125,732 106 ,275 65,748 45,017 | ‘Milw th ay & Lt Co..Aug 105,021 93,272 264,994 782,062 
Jan I to Sept 30 eae 937,621 804 ‘925 380 610 $12,172 Jan 1 to Aug 31--..--- 804,977 697,865 7462,186 7467,778 
Galy-Houston El Oo.a _Aug 99,467 83 586 43,323 34,391 'Mitw Lt Ht S Tyss Oo. ..Ang - 60,732 31,163 23,604 720,904 
Honolulu RT & Cob Aug 29,679 28,681 13,138 11,932 Jan 1 to Aug 31-.-.-- 330,672 = 207,833 zdef.18,820 769,323 
Jam 1 to Aug 31... 239,566 227,489 107,595 93/467 | Montreal rch Ry See Aug _ 67,208 59,429 77,703 82,434 
‘ . “ ms Oct 1 to Aug 31_____- 524,555 434,239 693.455 673,939 
Mou anton Go St Ry om -Aug 25,337 25,694 12,006 13,182 |) 
to Aug 31_-.--- 165,829 1481683 61,816 50.587 | New Orleans Ry & Lt..-Sep 165,664 157,463 32,354 44,521 
we... Ltd Ry Oo_b Jan 1 to Sep 30_._-.- 1,483,462 1,376,999 559,008 544,378 
July i to Sept 30... 234,797 232,439 89,438 122,212 } Nor = Ae ~y £ iy _- Sept 43,279 40,597 45.889 34,726 
to Sept 3¢ 487.874 464,176 135.481 190/832 Jan 1 to Sept 30_____- 383,160 361,599 244,039 166,582 
timate * Ra. on Oo.a...Sep 344,966 266,844 157,028 126,774 7.4, mee _ ee Aug 3,594 3,161 4,355 2,175 
Jan 1 to Sep teria 2,722,482 2,163,308 1,188,409 970,032 | ‘Puget Sound El Ry-...Aug 33,664 26,240 28,681 30,160 
Jaokgon acy Trae Se. Sept 13,926 13,490 5,246 5,352 | 'Rockford & Interurban_A 10,899 10,704 3,665 15,042 
1 to Sept 82,447 73,795 37,385 33,071 | savannah Flec Co Re we 12,250 11,537 rey 14.372 
sactyoarite Oo a..Aug 234-995 237:678 32.338 40.703 Jam 1 te Aue 3i...... 96,487 90 696 33,891 83,280 
ray y — “ , 8 racuse Rap Tran Co__-Se 26,474 24,133 230,874 220,960 
Kansas City Ry a Lt b-Sept 534,923 476,756 271,943 251,788 veten | te o Sep 30 4 230,609 207,177 -£178:915 7140547 
. - dune I to Sept ~~ 2,087,825 1,875,007 1,014,828 — 940,889 | rpwin City aes Tran Co..Sep 115.142 | 114,758 195,028 182.467 
Kingston ‘Gomsaidated. b- Jan 1 to Sep 30___-_- 1,036,742 1,004,152 1,323,094 1,262,235 
Vuly 1 toSept 80... 48,225 49,130 19,312 26,574 232 
San . to Sept 30 109°316 108/245 37/091 50 615 United Rys of St Louise pt 232,404 — 233,006 109,319 120,200 
re: . . , ’ Jan 1 to Sept 30....-. 2, 2,083,730 2,086,147 733'590 761/138 
} ake Shore Blectric.....Sep 96,187 89,023 49,908 46,424 
Jan 1 to Sep 30.-.-_- 721,388  664:805 335/368 303,076 West Ches i Rt Ry --Sept tS asiees al avs 3404 
ae eens OSS Ne | 6 ee 6 oe ee OO... 2 23,5 
iraingten e Iaterurb..Sept 59,195 61,634 28,076 27,264 . ‘ ¢ : 
tt ¢ ‘Whatcom Co Ry & 1 -Aug 6,710 3,758 7,299 5,345 
Jan 1 to Sept 30. . 420,783 394,768 154.476 135,032 don 8 @ due 91... 51651 30/358 40'407 23'931 





Lilw ae Ry eu 4 >. b. ‘Aug 337,439 = 319,034 161,920 169,026 
oe 2,495,289 2,272,995 1,217,343 1,135,958 |! After allowing for other income received. 
sy tt He & & Tr O» . Aug 100,796 79,970 64,268 51,999 

















oly ... 642,033 454/403 311,308  276:602} 
Montreal Street Ry... Aug 329,755 300,278 144.911 ‘141.863 ANNUAL . REPORTS. 
Oct 1 to Aue S1--__-- 3,164;399 2,794:947 1.218010 1,108;178 |. 
466,160 441, ] 
Now Odteans R & Lt if -b-Sep oi80-188 i P Bry} A Annual Reports.—The following is an index to all annual 
Norfolk @ Portem 500. Sept 295,611 155,558 133,690 60,650 | {reports of steam railroads, street railways and miscellaneous 
= o Sept 30_-_-_. 1,977,297 1.275.753 776,629‘ 441/932 |jcompanies which have been published since the last editions 
Nor oto Tone, & ae. Sept 185,341 163,289 89,168 75,323 || . ” “ 
) Jan 1 to Sept 30.-..-. 1.459.784 1,293,351 627/199 528.181 Rl ‘Railway and Industrial” and “Street Railway” 
oer 6S, a.Aug 8,700 7,221 3,808 2,694 |! ew ‘ ‘ P oi 
, dan 1 to Aug 31.....- 681355 56.382 27'116 15'802 |; Thisindex does not —— — in to-day’s “Chronicle. 
Oxdahoma City Ry Go. --Aug _ 26,732 17,473 19,232 8,351 |; Ratlroads— ge| 'roads—(Con.) Page 
dan 1 to Aug 31...... 169,119 112,038 62,387 50,990 ‘Baltimor uae Sewtieen ..., bniseie og 108 Northern Paciiie.......< 1079, feo od 
A 6,76 14, Y ‘Baltimore & Ohlo -__..__. Ot ET acnccdesahemme 100. 
POMS RR hoe Aa zee SHRE att galt (a ae asec ist Sip 1 
Pensacola Elect Oo.....Aug 21,044 ~—15,542 7,949 5.336 | \Ghic. Burl. & Quincy _..1070, 1086/Southern Ryn 900, 1020 
Nortiand Ry Lt & P Oo. - Aug 359,347 319,617. «171,313 =: 136,748 | |Chic. & Eastern [ilinois______- 1001|Wisconsin Gentrai...- 77” 1079, 1092 
dam t to Aug 31...... 2,629,219 2,253,979 1,086,975 1,007,152 ‘Onoaee Peon St. Loale a PR ayo Compantes— esi 
'e a o 's- DT? eneaneendnanese 1 
Wlode Tram ae = seu gp unas gingie ve (ACE & Beiadiney "foo, 15 feueral Raging Sincltag-----1881 
.. oe . c. 2 edera’ n melting... .- 
an ft to Scp 30...... 4,592,890  _____- 1,536,314 © 2ol2L: Ge Hamilton & Dayton.____" 1003 nternational Paper...” HE 1081 
rispeet. & tncoru a-Aug 64,494 53,191 34,564 25,746 leveland Lorain & we heeling. -1005| Massachusetts Gas Cos_-.-..... 1004 
+ dan.1 to Aug 31_...-- 399,180 338,789 179,413 140,289 roit 5S © fe paaee. pancnessues he paetie Cate pi pkene Dae 1081, » 3088 
aevoscph LAHt@Pow Sept 80,640 78,834 42,972 41:637 | iinterborou a == AO ee pate 
Y ach —_— “Pransit--“1080 U.S. Reduction & Refini 1085 
tte Sept ------ 650,563 oa ro 319,847, 302,007 | iesican Central 108 080| Westinghouse Kl. &Mfg. tenes: y 1085 


sho Pw Ask hay L by Sept 177,681 52 114,093 | 103,806 | Daissourt fo en pea 10 Ratiways— 
‘Yan i to Sept 30.-.... 1,534,758 1 an ai 996,383 969,065 | Mobile & Ohlo _---- = 2-2-2227. 1083/Chicago Union Traction....... 1003 
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Pac Rail ' —Years end. June 30— Te end. Dec. 31- 
Missouri ific A ae ne 1907. 1906. 1904. “1903. 
(Report for Fiscal Year ending June 30 1907.) i aahisnes $ $ $ $ 

— . . : urseme — 

The remarks of President George J. Gould and Vice-Presi- Tiscs oa bende...... 4, 2 571 4,314,517 3,963,088 3,624,608 
DE c.cchd davon bccn < - J ; ! 

= C.S. Clarke will be found on subsequent pages of the ae ta eess*2s--- 303/137 30-270 21989 * Bitt tA 
ronicle. ’ k Sundry lems, ene 644,067 558,820 547,843 501,830 
Statistics.—The statement of sqoeiiene, os earnings of | Dividends - ---...-...- +A 4.133 008 #0788 - 2S 
the combined Missouri Pacific and St. L. I & So. sys- per gent. .---2-- ue Gen. FOP eae 
tems (including the Central Branch Ry., &e. ) vor four years | _ Totaldisbursements.. 10,208,041 9, 574 215 @, 739; ised 7,230,900 
Balance, strplus- ---_-_- 635,370 51184 742,1 seer? 


is as below given: 


OPERATIONS AND FISCAL RESULTS OF MISSOURI oe 4 iND 
ST. LOUIS IRON MOUNTAIN & SOUTHER! 





Y 
907. " 1905. 3 1904. 
Mies Spevennd. average _ 6,375 6,276 6,205 6,140 
peratt 

Passengers carrie ee 9,496,531 7,876,244 6,641,776 6,571,066 

Pass. carried 1 mile___.432,547,733 397,478,879 453,946,487 462 Fares "368 

Rate per pass. per mile. 12 242'cts. 2.202 ets. 1.935 cts. 943 cts 

Fr’t (tons) car. (rev.) - 8,302, 155 17,685,750 15,743,340 15,358 000 
do car. 1 mile (rev.)- “4475852756 4197333656 3591020738 3524810460 

Rate p. ton per m. (rev.) Not rep’ted Not ~_ "ted Not wy 0.849 cts. 

No.revy. tons in train--- s 5.9 270.6 

Earns. per fr’t tralinmile $2.48618 $2. 52514 $2 27300 $2.48590 

Earns. per pass. tr. mile $1.02101 $1.11133 $1.322 $1.06453 

Gross earns. p.m. of r’d- $7,640 $7,101 Pett $7,116 
Earnings— ' $ 

Prems freigmt.......... 35,509,589 32,563,507 29,261,894 

From passengers. - -- - - - 9,696 ,064 8,753,141 . ‘054 : 

PEED ME ccececcese 1,519,794 1,377,245 1,375,074}: 43,693 617 

From express ..-..--.-- 974,211 945,405 916,28 

From miscellaneous... 1,043,685 927,523 730,97 





Total earnings- - - - 
Expenses— 
Transportation -_--- - 

Maintenance of way. 
Maintenance ofequipm’ t 6,998 ,863 


- 48,703,343 44,566,821 41,067,282 43 693,617 


17,595,101 17,141,984 16,977,76 
5,906,121 5,878,125 4 1338: | a. 406 ,041 
5,781,532 4,47 





GHEE ani ccnedassuce 2,014,985 1,980,764 1 ‘332 307) 

Total expenses. ----- $2,515,070 30,282,405 28,031,892 30,406, 5,041 
Ratio of operating ex- 

penses to earnings. - -- (66.76) (67.95) (68.26) (69.58) 
Net carnings.......... 16,188,273 14,284,416 13,035,390 13,287,576 


The consolidated income accounts of the Missouri Pacific 
and St. Louis Iron Mountain & Southern, ineluding all leased 
and operated lines, are given below: 


CONSOLIDATED INCOME ACCOUNT OF MISSOURI PACIFIC AND 
ST.LOUIS IRON MOUNTAIN & SOUTHERN, ‘ 

— Years a June 30- Yr.end.Dec. 

1907. 1906. 1905. 31 1904. 


$ $ $ 
16,188,272 14,284,416 13,035,391 13,287,576 

















Net earnings.......... 

Misc. inc., divs.,int.,@c. 3,283,283 3,558,911 3,037,882 2,937,274 
TED levicinncs ss deenbahane ab tues 19,471,555 17,843,327 16,073,273 16,224,850 
Deduct— 

Int. on bonds & rentals- Hy 060,875 8,936,792 8,191,983 . 7,718,109 

EE cientiern thins tineee 1,483,049 1,457,924 ; 388 344 ! 298 771 

Sundry accounts. ___- 1/228 628 1/119:596 1,060; 768 1/282,337 

Divs. on Mo. P.stk.(5 %)3, 890 875 (734)5, ‘836, 305 ( 5)3, 890 '867 (5)3, 363° "867 
0 ERE ea 15,664,327 17,350,617 4 ast 962 14,190,084 

EY wcansseesesnee 3,807,228 492,710 1,310 2,034,766 


The statements of the Missouri Pacific bees system and of 
the St. Louis Iron Mountain & Southern Ry. system, sepa- 
rately, are given below for four years: 


MISSOURI PACIFIC RY .—EARNINGS AND re eae 





——— Years e ero June’ 30—-—— 
1906-07. 1905-66. 904-05. 
Miles operated end of period___._-_- 3,491 3,491 3,491 
Earnings— 
Passengers .......... niloaea eevee . $4,637,809) 
. ae eae 16,695,777 
Mail, express and misce llaneous- 1,756,285 
EE ae ee eA ee 23,089,871} Not reported 
Expenses 
GO ee $9,178,260 
Maintenance of way............-..- 2,920 361 
Maintenance of equipment----_--.-.- 3,363 883} 
Ga nen caccscntiodnbsinancaan 907,141) 


ee: $16,369,645 
ee Sti cccacancsncdumaton $6,720,226 $5,611,716 $5,602,611 
INCOME ACCOUNT. 
1907. 1906. . 1905. 


Receipts— $ $ 
Sa a os anil dh Seasick a 6,720 ,226 5,611,716 5,602,611 
Dividends, interest, rents, &e._-.--- 1,508 ,489 2,902,703 1 435,728 
Div. on St. L. I. Mt. & Sou. stock. - 4,433,539 4,106, "955 2 $73, 379 





MISSOURI PACIFIC RY. enumnan. pabanon Sz 
—Years end. June 30— —=Y¥ears end. Dee, 31— s 
! 1907. 1906. 1904, £1009... 99 


$ $ $ 
ey s nd equipment. .- 68,035,953 72,508,400 69,392, 240 67 1 ef2,350 
Equip. under contr’t,&c 9,808,350 





Stocks and bonds. - ---- 92,696,107 92,890,793 72,738 ae 72,005. 620 
Materials & supplies.... 4,462,844 3 '37 5,612 1, '500 2 (42 1§3 
St titeensatadhveae yrret 4 4,365 ‘984 5)282:398 1,87 m7 2 
Discount on bonds sold. 2,624,1 2,550,367 _—...---.- 

Sundry a¢counts col’ble - 4 267, 230 wip) 726 3,523,397 3,967,954 
Due from St. I. Mtn. , 

& Southern Ry... .- 2,704,886 936,300 14,732,634 8,092,079 
jt. ssteesse eaeieaeae | anmkalien 459, 203 
a of projected 

; RP Ree 2,016,634 1,788,963 711,360: 071,246 
Advances and miscell..- 2 ,934,476 2,047,210 947,840 FO3 424 
Total assets. .....-.-.- 192,476,883 184,664,156 169,125, 133 158, 193,839 
ae 
a re 77,817,875 77,817,875 77,817, 875 ¥, 804 Rita 
Bone (see R.&1.Sec.).. 85,012,000 855012000 60.0 12,0 100 4,012,000 
Advance sale, DEics wisciiece- andetad 7,200,000 
Equip. assoc'n oblig’ns. 9,808,350 6,136,000 5.913:000 ° 5,776,800 
Int. due and accrued... 1,398,874 1,423,83 +4 1,001,434 956.0 
Notes payable _-__...--- 420,000 6, ‘000 6, 000 1,121,733 
Accounts Bevenie ae 5,456,733 4,760,653 4,241 as. o Ht + $08 
DE accccocss. sipenhes " puedmees 31436, 
; Dividend -....--...-.- 1,945,438 1,945, aes 1,945, ‘3 33 . i He 4 
!Special fund -.--____-- 730,570 "833,938 1,08 8a, ‘30 6 
BT aa ae eee ai ; 
! Due Cent. Br. ee ée.. 282,656 263,001 s.. 
jIncomé account. -..--- 9,604,387 6,455,424 5, at ea “A 1 Tatieeo 





| Total labilities. -- -.- 192,476,883 184,664,156 169,125,138 158,118,003 
1ST. LOUIS IRON MTN, & SOUTHERN RY.GEN. BALA not SHEL. 


—Years end. June 30— —yoeeen «é.31- - 
1907. 1906. 
ssets— 


$ $ bys 24 
lRoad and equipment. -.105,537,069 103,343,057. 93 76, aan a7 ve @A5 
| Equipment under con- 
a = ar 10,673,300 


Ss: land a 1,650,571 1,790,533 7167 358 ¥3,4 76 
iStosks and bonds- -- --- 46,410,514 43,850,892 40,222, ote ‘95, =i 
\Cash on hand --..---. ---- 462,457 743,327 #1 1203 116° 


{Land grant accounts. 263, 203: + ‘Be: ze) 





4Projected lines expenses 1,272,905 3,471,486 3,744,635 .,3, $98.2 

iLittle R’k & Ft.Sc't Ry. .../_.. 2/092/939 —-3/601,665 1 9 

{Equip’ t not Gales red tae ‘divenens..| penne: . emawiind 

‘Discount on bonds sold_ 3,500,847 3,200,985 = 2 759, 419 188 

{Miscellaneous pleats be oas 431,407 457,575 01:763 | y 45 
. alae 5 Tame oe 

Total assets... ..._- 170,289,018 159,484,055 146,459,782 135,067,798 


Liabilities— 
Stock (see Ry.&1I. Sec.). 44,397,374 44,397,373 25 708. 710 ah: ane in 

















{Bonds (see Ry. &I. I.Sec. )-102'217.661 97,873,304 90,253:03 
‘Car tru ------ 10,673,300 6,770,000 3 307,00 
1,409,834 1,358,771  1;259,800°* %,29 4 
2 704, 886 036,300 14,732,684 .:. aoad 
pa ‘ Rinse . wanreo 2,000,000 . 4 a, S00 oO 
‘Rentals guar., accrued - . ~ 6,644 7,383 94,690 94,622, 
Accounts payable ae 455,928 352,900 368,581 |, 4 5a 
Income account... ...-- 8,423,392 7,788 022 6.658; 1332 [sat AU 
Total llabilities_. _170, 289,018 159,48 484,055 146 559,782 ws 967, 76a 
—V. 85, p. 1003, 22 i. ‘ % AY: re 


Mexican International Railroad.: ‘'°" | 

(Report for Fiscal Year ending June 30 1907.). , , a i. 

The full text of the remarks of President BE. N.' Brown 
will be found on subsequent pages. Below are’ the stptispits’ 


of operations, earnings, charges, &c. i \ eso 
‘ OPERATIONS. 1 oe EO 
; ' Tne 


Average kilometers operated _..........-.-. Le tenneee as 1,473: AMM, 
EE + cncinonnnh nbwekddowenmeccsnease 470,349 43.24 
Passengers carried one kilometer. ....,...-..--.--.---- 36; 846, 860, 33,46 
Recelpts per train kilometer. _____.--_- : ae $1.24 *28.53 
Tons revenue freight carried _..............-.- ahadue 1,509,535 17.06 
‘Tons revenue freight —— ee Rilomoeter.....«i..- 528,962,176 13.26 
Receipts per train kilom 12+. 9.63 
Average tons per train, all I ight (per train kilometer) - - 96 24.06 
., ee equals .62138 mile; one metric ton equals i? 23 tous ef 
000 Ib 
EARNINGS AND EX PENSES|(MEXICAN CURRENGY }, 


- Earnings— 


































Total net income... ...........-- “12,662,254 12,621 374 9 611, 718 Passengers and express 4,964 
I genus on tout & 4,078,078 4,154,637 3,121,304 | Rirteht ~~. -- Set 
nterest on bonds, &c_--....-.--.--.- F 154,66 3,121,¢ oe 
Tases -......--.------------0---- 807,951 iiaians 771,470 All other sources p84}? 
he ck we ci cen meatal enn 188,730 179,008 174,7 Se 2 So Tee 7314, vata 
Equipment association. —°-~~-277--- go1.122 339.401 314;007 a “or 5 
MGS BSCMRS. .canccccce 400,480 _.$1,208,820 j a4 9 
Dividends - -- 22222222 22- 222206 %) 3,890,875 (714)5, $36,305 (5)3,800.807 | Maintenance pi oo +t e7e 318 4 ais 
Conducting transportat on_ - 2,920,068 , 3,331.6 3 
Total disbursements- --.....-..--- “9, 513,290 11,524,893 8,673,789 2, 741 
Surplus for year_.................. 3.148.964 11096481 937.929 | General expenses. ---------- ee ans __ 302,165 BE itd, oF 
ST. LOUIS IRON MOUNTAIN & SOUTHERN RY.—EARNINGS AND |) _ “Total working expenses. -------- - we-e-e--- $5,706,368 $4,177,409 
EXPENSES. I i iin oe ion son stonscnnsenadecs $2,866,302 $3,136,759" 
—Years end. June : 20 —Years. gna. Dec. 31— | Income from Investments... -------------------- 1,320°° 1.849 
1903. ye Ee er 
Miles. oper. end of period 2,594 3 58 2,356 S24b pe BER Hotrntesesoonncwnnnennescrstnnncsne SSACTFER 68,SeRN 
menmeae Free her ta ‘ 30,024 ‘ a6 309 
Passengers. __....---_- 4,704,942 4,022,598) Stamps and other taxes. ----------------------- ’ ; 3 
ah 17,649,220 15.777,881} 19,788,829 19,575,350 | Rental Coahulla Coal Ry_---------------------- 20,000 * 3,334 
Maile express & miscell. 1,632,858 1,409,297) Balance (Mexican currency)...........-.----- $2, 817 707 ‘$9, 104) 098 
Total earnings. ------ 23,987,020 21,209,777 19,788,829 19,575,350 do. (United States currency) ----~722227 »- $1,408 864 91,652,408 
Expenses— INCOME ACCOUNT UNITED STATES cummnaiane. . ‘ 
Transportation -....-- 7,919,540 7478 579) 907. : i i, oe 
Maintenance of way..-.. 2,710,325 2,430,037) 12,800,729 12,855,065 cn pontseccsncctcuaseseued $1,408,854 $8,562,452 
Maint. of equipment-“-" 3,300,548 214 467,040 : {nterest on open accounts.....................2e 12,011” 34,419, 
GEE eb cn i cncwsss 1,041, 1160) : on aes 
SPIN. cs<stnnidecnemedecasawowes $1,421,765 $%, 584 jv7a' 
Total expenses- ---.-- 15,062,374 13,330,817 12,800,729 12,855,065 Deduct— ; 
P. c. of exp. to earnings. (62.79) (62.85) (64.68) (65.67) | Interest on bonded debt... -........-.-...--.-~. $551,510. , $551,510 
Net earnings. - -- ------ 8,924,646 7,878,960 6,988,100 * 6,720,285 § One poss: 8 a at 4% on income bonds to 170060 '*". 149%ab 
INCOME ACCOUNT FOR Or Mette +99 -ecenersontoeperares PO dr PO Bal 
—Years end. June 30— —Years end. Dec. 31— Total Gopuations Lpdctetanesaesongapguannhel $731,470 * $731 
1907. 1906. 1904. 1903. EN LE A LOE LTTE TG 3090. 205 ' sasatter 
Receipts— $ $ s $ puspnee prev = 4 COG... cynndvnccsgsahaucnauiny ~ 4,184,261; . 3,669,393. 
Net earnings. ........- 8,924,646 7,878 ,960 6,988,100 6,720,285 7 
Divs., Int.,. prem. on I eteiticnnatettelinnntgescanied $4,824,556. Maps 8 
bonds & misbellaneous 1,918,765 1,710,439 1,493,923 1,428,572 Expended for additions and betterments_-.-..---- 1,990,958 ; 
5 atime © ikea 
Total net income- - --- 10,843,411 9,589,399 8,482,023 8,148,857 Surplus as per balance sheet._........-....-.- $2,833,598 $4,134,260, 
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BALANCE SHEET (UNITED STATES CURRENCY.) 


June 30 '07. June 30'06. Dec. * "05. 

















Assets— 3 
ee I ina ntaitienssonaneind 40, at 400 40,462,910 40,392,661 
Mexican Government bonds- -. 02 15,027 15,022 
) yay and supplies_.....-.. no 032:863 464,763 344,342 
Due by agents, &c..-.............. 237 ,601 199,383 107 433 
LE ARES 326,7 252 437 263,654 
Miscelianeo and companies_._..._.-_- 188 ,240 135,179 sate 146 
scellaneous accounts............-- osnae 7,180 
aonecedacnecocecasccesecccoce 424,960 1,979,335 1,611 ‘904 
ch ndash dpa indie <neiinnamta etait 816,880 43,509,036 42,868,333 
LiAabilittes— 
EE pe ae ra ~ rt pine ee 20,708,200 20,708,200 
ie Skt a tain dry ee itninel nities a5 17,555,500 17,555,500 
Accrued interest, &c.....-...--_-_- 12,113 214,760 
Vouchers and pay aa = 1,030,424 462,034 211,810 
Individuals and companies. ------- 393 553 353,313 140,450 
"aa 82,556 83,613 77,605 
Profit and loss, surplus chk Sisttenatetdhen etna 2,833 598 4,134,261 3,960,008 
I harcelinciNle aia ain a a inn Mai chinn dp deren it 42,816,880 3,509,036 42,868,333 
—V. 83. p. 1092, 1121. 


National Railroad Company of Mexico. 
(Report for Fiscal Year ending June 30 1907.) 
full text of the remarks of President 
on subsequent pages. Below are 
&c., in detail: 


The 
found 
charges, 


Brown will be 
the earnings, 


EARNINGS AND EXPENSES (Mexican Currency). 
1905. 


1907. 1906. 1904. 
Earnings— 
Freight. .... 


‘ . 10 336,718 
Passenger nina a entices 


2,590 495 


8,734,791 


3 
1 1 53 35,946 
73.4 1/850 655 
23121 





Baggage - - dawned 28 602 2 2 

st a ee 34, 716,237 543,316 

Ditthinsrcdwapedaaee 12,896 13,792 14,490 

Telegraph ree 9,069 10 450 15,635 

Miscellaneous --.-- n< 279,385 343,009 314,100 
a 15,874,669 14,039,303 11,496,108 
Expenses 


Maint. of way & struct’s 1. 686, 574 





Maint. of equipment 191 
Conducting tr. ee" n 5 "8D 622 
General - a 631.451 


Total - 
Net earnings (Mex. cur.) 
Net earnings (U.S. cur.) J 627 
INCOME ACCOUNT FOR YEAR ENDING 


(U.S. Currency.) 


10,1 1% 51, 838 





JU NE 30 


Net earnings, as above...$2,861,416| Deduct— 

a - | Int. on prior lien bonds __-$1 1035 
Tax $28,653) Int. on consol. 4° bonds 4 
Rent. “Mic h. & Pac.leas’d line 24,055 | Int. on 5% gold notes_-.-_- 


| Interest on loans 
$2, 808 ,708 | Div. on pref. stock, 2° 
299,960 | Years’ prop cost extending 
408 O41 » gold notes 
Years'proportion discount 
on bonds sold 





Balance 
Interest on bonds owned 
Divs. on stocks owned 
Interest and discount 
Exchange -. <swaewe 


68 ,769 





13,892 


Total income ._- $3,556,346 Total deductions $3,124,919 
Bal ance carricd to profit and loss ‘ oars $431,427 
BALANCE SHEET (United States Currency). 

June 30 1907. June 30 1906. Dec.31 1905 
Assets 3 : 
Railroad properties. ............... 8&7 88,124,612 
Additions and betterments._.....-- 


Bonds and stocks owned --_-..-- 
Mexican Government bonds_- 
Material and supplics 


25 367 ,b78 












Agents, conductors and ¢ empl sees - 
Traffic balances . ~ 82 
Discount on bonds sold @ 630. 106 
Individuals and companies - 236,688 
Federal subsidy - 900 {000 
Bills collectible a 276,139 173,760 
Notes receivable - rae ea 46,847 ‘ 
State of Michoacan.--..---- —_ oi 25,000 31,000 38 000 
State of Queretaro _- J =i 1,500 3,000 
Texas-Mexican Ry. Co. advances on 
account of change of gauge, &c-_-_. 13,141 37,112 56.696 
Miscellaneous - - <a 23,644 25,507 12,304 
Cash ‘ jon . 1,037,136 2,069 643 679,149 
Total — . .--123,507,858 121,206,281 117,265,175 
Liabilities 
Common stock 304,100 124,100 424 100 
Deferred stock 10,975,300 f 
Second preferred stock ‘ 21,950 ,600 
Preferred stock eied 2 2,925 





Funded debt 
Loans 


and notes 55 "890. 000 


‘6: 6 





Interest on bonds and loans-_- 907 440 887,316 
Vouchers and pay-roll 758,188 165,559 
Unclaimed wages 

Div. on pref. stock, payable August 

Traffic balances - 

M. & P. Ry. (special) 2 “ 

Individuals and companies 

Reserves and mise lHanecous “ 

Profit and loss, balance 





(Guaranty of Mexlean International 

RR. Co. tirst consols, $6,501,000.) 

Total on 123,507 858 1 21,206,281 117,265,175 
—V, 85, p 921, 793. 


Western Maryland RR. 

(Report for Fiscal Year ending June 

The report, 
week, 


30 1907.) 
which will be cited at greater 
shows results as follows: 


length another 


1905-06. 
$4,802,094 
3,105.6 


1904-05 
$3,900 249 
2,512,421 


1906-07. 
$5,600 455 
3,729,978 





Rallway gross earnings 
Operating expenses and taxes e 





$1,387,828 
$428,311 
60 997 


Net earnings, railways 
Net protits coal : oa other departm’ ts. 
Interest on deposits, &c 


$1,870,477 
$674,677 
110,397 





$1,877,136 
1,671,039 


$2,498 527 
2,247,018 


Interest, rentals, &c_ 





surplus - . $206,097 


1006 


Balance, $10,964 $251,509 
-V. 85, 
Chicago Peoria & St. Louis Ry. Co. of Illinois. 
(Report jor Fiscal Year ending June 30 1907.) 
™¥Vice-President John P. Ramsey, under date of Springfield, 
Ill., Oct. 14 1907, says in substance: 
General Results.—The gross earnings Increased $15,785; the operating ex- 
penses decreased $102,589; the net earnings Increased $118,374. The re- 





ductions In the cost of operation have been effected without impairing the 
efficiency of the service 

Profit and Loss.—After adding to the net earnings other income, $3,325, 
and the cost of additions and betterments from March 1 1900 to June 30 
1906, previously charged to profit and loss, $237,429, and deducting as 
and interest, amounting to $230,357, and old accounts written off, $348; 
the general balance sheet shows a credit to profit and loss of $25,328. 

Rolling Stock.—Reductions In the cost of operating were effected in all 
departments except In maintenance of equipment. ¢ increase in the ex- 
pense of that department was incident to the effort put forth to reduce the 
number of bad-order cars, and restore to service badly needed equipment 
which had been stored on the line. On Mey J 1 1906 there was out of service 
20% of the equipment, account of belng In bad order; while on June 30 
1907 the amount had been reduced to 11 %; as a result, there have been re- 
stored to service 250 cars, at an average expense of $159 12. The mainte- 
nance of the remainder of the freight equipment cost an average of $59 16 


During the year three new consolidation locomotives, having cylinders 
20 in.x26in., were added to the equipment; six old locomotives, having 
cylinders, 171n.x24 in., were dismantled or sold. Contracts have been placed 
for three locomotives of the same class as those last purchased, delivery to 
be made in October. 

Four passenger coaches were sold account of old age, 6 freight cars were 
destroyed by fire, 48 cars were destroyed by wrecks and 296 cars were de- 
stroyed account of old age. In the freight service there are 2,733 cars, of 
which 2309 are equipped with air and 424 are now—at much expense—be- 
ing equipped as rapidly as possible for the purpose of conforming with the 
regulations of the Inter-State Commerce Commission. 

Adverse Decision.—On Nov. 19 1906 the U. S. Supreme Court denied our 
application for a writ of certiorarl in the case of Wheeler, Recelver of the 
Jacksonville Louisville & St. Louls Ry. Co.; as a result the decree in favor 
of that company In the sum of $44,868, with interest thereon at the rate of 
5 % per annum since June 8 1905, had to be paid 


OPERATIONS AND FISCAL RESULTS 














1906-07. 1905-06. 1904-05. 1903-04. 

Tons of freight carried... 2,109,678 2,042 ,286 2,030,470 2,248,338 
Tons fr’t carried 1 mile__218,176,589 217,099,672 201,365,460 197,627,569 
Average distance each 

ton hauled (miles) - 103.42 106.30 99.17 87.90 
Av. earns. p.tonp. mile 0.571 cts. 0.574 cts. 0.620 cts. 0.631 cts. 
Fr’t earns. per fr’t tr. m_ $1.919 $1.758 $1.844 $1.879 
Frt. earns. p. m. of road $5,038 $5,033 $5,048 $5,040 
Aver. train-load (toms) - 336 307 297 297 
No. passengers carried - - 782 886 746,134 717,778 668 ,029 
No. pass. carried 1 mile. 18,807,095 18,159,023 21,988,328 16,695,739 
Av. distance each pass. 

carried (miles) .....-.. 24.02 24.34 30.63 24.99 
Av.earns. p. pass.p.m-_ 1.895 cts. 1.919 cts. 1.776 cts. 1.918 cts. 
Earns. p. pass. tr. mile- 75. 09 cts 66.31 cts. 75.53 cts. 69.35 cts. 
Gross earn. p. m. of road 20.8 99 $6,553 $6,750 $6,431 

Earnings BY $ 
Freight -- “ =" 1, 245 ) 643 1,245,386 1,249,103 1 363 183 
Passenger 356, 307 348,478 390 508 320,207 
Mail and express- -- seins 46, 46,409 45,513 46,006 
Rentals aware ewe 11, 8,209 13,118 Q 
Switching, @c........- 2512 21,499 21,984 

Total - 1,685 ,856 1,670,072 1,762,926 

Oper. exp. & tazes 
Maint. of way & struc- 269,915 260,037 
Maint. of equipment 306 952 308, 622 
Conducting transporta’n 887,844 9 
General e — nses 66.329 65,939 
Taxes 54, 4120 52.491 

ye By ae 58 ), 460 1,6 31 
Net earnings 2 84,612 93,195 
Inc. from invest., &e 15,500 3,500 

Tota! net income - - 100,112 174,198 96 697 


Deduct 
Int. on prior lien bonds. 


75,478 
96,750 


69 084 





71.091 








Int. on consol. bonds $ 96,750 96,750 
Rental Litch. & M. Ry. : a 18,398 
Miscellaneous ~ 10,327 6,156 6,930 38 376 
Tot al deductions 184,702 174,771 222.608 
Balance sur. 30,373 def. 573 def. 125,911 
COMPAR: iT 1h E GENERAL BALANCE SHEET JUNE 30. 
1907. 1! 006. 1907. 1906. 
Assets Linbilities 
Road & equipm’t_12 S78, 77 9 12,496,510 Common stock 3, 600 000 3 on. 000 
Securities owned... 271% t 43/085 Preferred stock 3,750,000 


Cash on hand Funded debt 5,800,000 














Cash in transit 4 Audited vouchers 223,403 

Cash for interest 13,638 Pay rolls 1: 

Ag’ts & conduct’s 54,014 Traffic balances 

Traffie balances. 28,712 Unpaid interest 

Ace'ts receivable 115,220 Bills payable 

Mat'ls & supplies 199,519 Sundry accounts 

Sundry accounts $4,656 Int. on prior Hen 

Unearned inst bonds due Sept. 1 25,875 

unce premium 5,457 6,633 Interest on loans 3,802 

Other balances 10,363 Taxes 24,000 

Profit and loss 38,989 Car trust notes 290,874 
Replace. of eq. fd 115,138 
Other balances 10,510 
Profit and loss 25 


14,185,441 14,020,104 14,185,441 14,020,104 


Total ..... Total _. 
z Includes Peoria & Pekin Unon Ry. stock and bonds, $306,500; Alton 
erm. Ry. stock and bonds, $100,000; & Belt RR. stock, 





T Mo. & Ill. Br. 
$17,000; company securities In treasury, $292,085 
y For changes in profit and loss, see text above.—V. 85, p. 1082. 


United States Steel Corporation. 
(Report jor the Quarter and Nine Months ending 
Sept. 30 1907.) 
At the quarterly meeting of the directors, which was held 





on Tuesday, the usual dvidends were declared, and the 
statements below given of orders unfilled and of earnings 


and expenditures for the quarter ending Sept. 30 were pre- 


sented. Chairman E. H. Gary in an address to the board 
said: 
Orders.—In view of the fact that there has been some recession in business 


during the last three months, which has resulted In numerous Inquiries 
from stockholders, I feel justified In making to you a frank statement. 

On June 30 1907 our companies had on hand unfilled orders aggregating 
7,603,878 tons. On Sept. 30 this tonnage had been decreased to 6,425,008 
tons. This has since been decreased by about 400,000 tons. The bookings 
in August were about 18,000 tons perday. In September they were about 
20,000 tons per day. There were further increases during the first half 
of October, but since that time the bookings have decreased, and are now 
at the rate of 18,000 tons per day for the month. We are exporting at 
the rate of about 1,000,000 tons per year, and at prices substantially on a‘ 
parity with dome stic prices. 

By way of comparison, it will be remembered the unfilled orders on hand 





cs 


Sept. 30 of previous years were as follows, in tons: 
1903. 1904. 1905. 1906. 
3,728,742 3,027,436 5,865,377 7,936 884 


From information received it is believed the demand for our products 
has during the last few years been constantly increasing, and that the 
present necessities are very great. This is especially true of the railroad 
corporations. As a rule the stocks on hand of our customers, jobbers 
and others are unusually low. It has been difficult during the last few 
months for those desiring to purchase our commodities to secure adequate 
funds, and this has resulted in some curtailment; but it is belleved these 
conditions will rapidly improve, especially if the ‘unwarranted excitement 
which has been witnessed shall soonjentirely disappear. 
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nancial & Status.—Our collections during the R 48 few weeks have not 
.— as usual, but are not vad. We have few accounts ..- 
pF e that are past due, and ve little, if any, that will not soon be paid. 
We have for some months anticipated the possibility of some diminution 
in orders, and have therefore i preparations accordl 
ventories are not la the total stock of pig iron, for instance, bet ng only 
88,469 tons (about the minimum i the history of the corporation) . We 
were never before so strong in cash and cash resources. Our organization, 
our facilities and our opportunities are better than ever before 
Prices.—Prices have m well maintained. The leading steel manu- 
facturers are in frequent a. a under no ment, con- 
cerning their business interests a recognized fact that sta- 
bility of prices is to be desired wy both the producer and the consumer; 
that extremcly high prices and = low prices are both objectionable. 
Additions to Property and Liquid Assets Made from Earnings.—Since the 
corporation was organized, in addition to the payment of dividends and 
inte there has been provided from earnings a reserve for extinguishment 
of ‘capltal ~y $79. 570 ,000. 
Also, there has — Loon to the assets from the same source $266,- 
180 ,000, represented b 
Investments in additional fixed property and formally written 
i I 5 nxn ectnanasoameanubinbiomme $112,850 ,000 
Additional fixed property and not written off because securities 
to cover the same have been created and are held in the 
RR ON EY Oy SS Sp MR el a gs 48 ,400 ,000 
Represented by liquid assets on hand.________________--_- 104,930 ,000 
‘urrent Assets ana Liabilit Nes The total lic quid assets s the organization 
Oct. 1 1907 amounted to $331,596,000, divided as follows: 
Investments in securities for the benefit of various fund ac- 


a RR RE a ee 65? 207 eee 
a, a stocks and bonds (at cost)...-...---.-- - 6,606,000 
ee eS 


RTE ED REISE LE EOE Oa . .134 983 ,000 
Accounts and bills receivable aed isin spies a cegsew Sen 
Short — and call loans on collateral _----_-__-- I e- 23,758,000 
en ok eh a nicindieaan as 75,973, ‘000 

The current llabilities, including accrued taxes, accrued interest ‘and 
the dividend for the last quarter aggre pee ee. 187 ,000 

When the corporation was organize bsidiary companies had out- 
standing unsecured notes and bills $42, 000 ,000. Allof the above, ex- 
cept $1,047,000, have been paid. The latter amount represents de- 
posits of employees under a savings account arrangement.s 

Productive Capacity.—Upon the complction of the new work now under 
way raged. UD 10 capacity of the manufacturing plants will be materially 
tncrenes Up to Jan. 1 1907 the average increase already amounted to 
44.33 

Appropriations for New Plant at Gary.—There has been reserved and set 
aside to date funds for the Gary plant In Indiana gencentioe to the sum 
of $49,000,000. Of this amount, $18,539,000 has already been expended, 
leaving on hand for that ow seg a balance of $30,461,000. This fund is 
represented by cash amounting to $11,754,768, and first-class interest 
bearing securities amounting to $19,065,243. 

Outlook .—As to the future: If the results are measured by the necessities 
and the pecuniary ability of the people of this country generally, there 
should be no doubt of continued prosperity. There has existed during 
the last week a delirium of excitement. The fecling in a large measure 
has been without cause, and there is already a change for the better. If all 
of us do everything in our power to maintain a high standard for the con- 
duct of affairs in our charge, we can be of great benefit in restoring the 
confidence necessary to success. What can be accomplished by one man 
and associates has been abundantly demonstrated in this city during the 
last week. : f : F : 

rhe following is the financial statement of the Corporation 
and its subsidiaries for the quarter ending Sept. 30 as given 
out on Tuesday. The “net earnings’ as here shown “were 
arrived at after deducting each month the cost of ordinary 
repairs, renewals and maintenance of plants, and interest 
on bonds and fixed charges of subsidiary companies.’””’ We 
append the results for the nine months ending Sept. 30 in 
1907, 1906 and 1905. 


INCOME ACCOUNT FOR THREE MONTHS ENDING SEPT. 30. 
Net earnings- ----- ; LAE ERD ER EI 
Deduct 


Sinking funds on bonds of subsidiary companies_._.. $589, 
Depreciation and reserve funds (regular provisions)... 6,519, 
Special improvement and replacement funds - 1,000: 000 
Intereston outstanding U.S. Steel Corporation bonds 
i EES OS RTT SEE. 5 SEE ERE, # 5 633,122 
Sinking funds on U Steel Corporation ‘bonds for 
the quarter (incl. so01. 340 int. on bonds in fund) - ‘1,303, 840 





15,046,142 
0 ee ee ee ae es Se ee $28 758,143 
Dividend for quarter on “ prefe rred stock (1% %) mame ian 
Dividend for quarter on common stock ('% of 1%), Lendonag 
Sle St Sle cthnetdswinens wee wahaiew da 2,541,513 
Surplus for the quarter_______-- ... $19,911,711 
Appropriated on account of expe nditures made and to be made 
on authorized appropriations for additional property, new 
plants, construction and discharge of capital obligations _. .. 15,000,000 
Balance of surplus for quarter__--__---- $4, 911 711 
UNFILLED ORDERS ON H. 1ND. 
Tons. | Tons. 
Sept. .-6,425,008|June 30 1904 -3,192,277 
June .7,603 878 | Mch. 31 1904. 4,136,961 














June | RC AS 6,809 ,589| Dec. 31 1903 ~<<- 8,018,180 
Bs Oe DE andcccnnnonn 7,018,712) Sept 30 1903............ 3,278,742 
Ss Se Bencdcannnten 7,605 ,086| June 30 1903__.. —____--. 4,666,578 
Sept. eres 5 865.377 | Mch. 31 1903___-__- oe FR 
June — EEE 4,829 655| Dec. 31 1902_.._.._..-. _5,347 ,253 
Mch. 31 1905_..._-- ---5,597 560 | Sept. 30 1902............ 4,843,007 
es BO Sea dccccccenss 4,696 ,203/| June 30 1902___._.___._. 4,791,993 
Sept. 30 1904_--- 88. 3,027 ,436 | 
NET EARNINGS FOR NINE MONTES BuDEES SEPT. 2, 

eee ree ... $12,838,703 $11,856,375 $6,810, "447 
DE n006ted mame atedinn ---- 12,145,815 10 ,958 ,275 6 629 463 
March indiana taeignaientialinn 14,137,9 974 13,819,840 9,585,586 

vot ao eee ee $39,122,492 "$36, 634 490 $23, 025, 896 
MIE secciancan ches etapa Nieesdtedhideseneh te to-dbinibashegh $14,600,838 $12,581,902 $9,037,925 
SE cane inichianmniantenees (hencmmneequat 16,056 832 14,041,601 10,602,187 
GE ccnncdancccsensinasenceses 14,846,035 13,501:530 10,665,004 





"$40,125,033 $30 305,116 
$12,242,098 $9,035,168 








OS _ 13,158,860 10,986,901 
September 12,713,666 11,218,513 

ME owaccnonnee ues $43,804,285 $38,114,624 $31,240,582 
Total nine months.-..........-- $128 430 482 $114,874,147 $84,571,594 


INCOME FOR NINE MONTHS TO SEPT. 30, 
1907. 1906. 905. 
Total net earnings nine months--.-.$128,430,482 $114,874,147 $84,571,594 


Deduct— 
i te I tres iceman $5,303,401 $5,041,073 $4,752,921 
Depreciation and reserve funds... 16,513,296 15,730,027 14,242,134 
6,500,000 2,232,172 


ae _—" t and replacement fund 3,000 ,000 





NI, vaca a cog Lic ores acy 16:981,122 17,151,354 17/312/909 
Additional property, construc, &c. 48,000,000 34,500,000 17,300,000 

Total deductions. ______-_---_- $89,797,819 $78,922,454 $55,840,136 
tec nenwnmiann $38,632,663 $35,951,693 $28,731,458 


Dividends on Stocks— 
Peemees, OU B....2cccccccecnes $18,914,757 $18,914 7 $18,914,757 
Gs, Ce ti-nenscneceseonse 7,624,539 7,624,537 


Total dividends.........-.<.--- 
Undivided earnings for oegnene $12,093 ,367 
—V. 85, p. 867, 738 





$26,539,296 $26,539,204 $18,914,757 
$9,412 399 $9,816,701 





American Malting Company. 
(Report jor Fiscal Year ending Aug. 31 1907:) 


_President Charles A. Stadler, under date of New York 
City, Oct. 24 1907, says in substance: 


General Resuits.—For the fiscal year ending Aug. 31 1907 the proft on 
malt, barley = ant vow nf ealt in, including interest on seeurities 
owned, loans ces, Was $10/517. The charges, 
interest on Sends. @ $200" 100: taxes, $71,899, and amount expended in better- 
ment and maintenance, $96, pans were $368, 120, resulting in a net less from 
the year’s operations of $357,603. 

The business of the company was conducted on the basis of the offict 
repert of the Government estimating a barley crop for 1906 of 178,916, 


bushels, a c about 40,000,000 bushels in excess of any crop ever Tra 
theretofore. hisreport seemed to be confirmed by other scurecs. Re 
ing on these reports our trade committee pursued the usual custom in mak- 


ing contracts with customers In the 8 autumn for the ensuing s¢ason’s require- 
ments. The same course was pursued by the other malting interests, the 
competition for orders at the Ty | fo mar being as keen as ever. 

on, when barle seemed to be _— o market slowly and the price 
vanced rather t that the delay in shi - ts 

been couned by the large } X. ortage of cars yon all the granger 4 
consequence it was decided to walt until the embargo on shipments otld 
be lifted in the early spring, believing that barley to cover the ance of the 
company’s requirements could then be obtained at a much lower price 

Thatthis expectation, which was concurred in by the entire maiting trade 
failed of realization, is now a matter of record, andis, most unfortunately 
reflected in the report submitted above , 

It ls proper to add that the occurrences of last year are without preve-, 
dent in the malting trade In this country and that the outlook for the coming 
ae ” ) coe. 

ae Ay my y Sold.—During the year the company derived $157,- 
213, a a ec n from earnings, as follows: Final payment from sale 
of 47th Street roperty, New York City, $70,000; final payment from sale 
Roebling St., rooklyn, propery, (sold for $32,000, less payment in 7006 
$2,500, and mortgage 000 taken in — 
roceeds from fire loss at _ Bs Wils., $712; sale of aron 

Shicago, $75,000; sale of Lyons, N. Y., property, $4,000. None of t the 
above property was used by the company 

Balance Sheet.—During the year ‘plants and good-will” account was 
increased $509,603 as. construction and reduced $57, 212 oy — of real 
estate as stated and $22,000 additional by a mortg: taken rhe 
ment for the Roebling St., Brooklyn, eeeeew. Of the ~ 1 $157,212, 
$156,500 Is included In the item $509,603 expended for construction, the 
balance, $712, as a special deposit for the sinking fund. A further expendl- 
ture of $17, 655 was made In the purchase of $18,000 J. value of the com- 
pany’s first mortgage bonds. In settlement of an obligation a mortgage 
¢ ee was acquired on property situated at 72d St. and Ave. A, New 

or ity 

The company having expended during the year $96,122 for betterment 
and maintenance, all of which has n charged to operating rs 
and all bad and doubtful accounts having been written off, the $100,000 
standing to credit of ‘reserve fund”’ can be regarded as additional surplus. 

The company begins its present fiscal year with $4,727,924 of net work+ 
ing capital. The inventories of barley and malt (here included) have been 
valued below cost, and all of the malt and barley on a malt basis |s actually 
sold for future delivery in excess of the price inventoried. 

New Chairman.—The position of Chairman, which has been vacant since 
the death of Mr. Frederick Uhimann, has been filled by the election of 
Mr. Wilberforce Sully,who has consented to devote his entire time to the 
management of the company’s affairs. It is confidently believed that his 
accession to the management will prove exceedingly valuable. 

INCOME ACCOUNT FOR YEARS ENDING AUG. 31. 





1906-07. 1905-06. 1904-05. 1903-04, 
$ $ 3 $ 
Profit on malt, barley and other 
products manufactured § and 
dealt In, Including Interest on se- 
curitles owned, loans & balances 10,517 606,526 767,444 408,360 
Deduct—Int. onunderlying mtges. -_._~- mene noel ,70 
Interest on mortgage bonds... 200,100 201,360 205,500 217,521 
TD weeseemhaienee 71,809 62,953 61,920 61,657 
Deprec. & bad & doubtful accts. 22,350 18,471 
Betterments and maintenance - 96, 121 86, 561 65,382 81,495 
Total deductions his “368 120 “350, 874 355 1 52 381 845. 
Balance, surplus or deficit df.357 603 sr.255,652 sr.412,292 sr.116,515 
CONDENSED BALANCE SHEET AUG. 31. 
1907. 1906. 1907. 1906. 


Assets— $ $ | Ltabilittes— $ $ 
Plants& good-will _ 27,403,395 27,073 ,004|Capital stock, pref.14,440,000 14,440 
Common stock __- i 100,000 1, 100 £000 |C apital stock, com. 14,500,000 14,500, 
Securities other cos 18,725 18,725| First M. bds., 6% . 3,714, 000 3,714; 
Cash 961,624 1,936, 890 | Accounts payable. 10,941 9,392 
Accts. & bills ree_. 1,850,805 1, 720, 677 | Accrued taxes_ = 814 29,069 
Taxes & insurance 46,455 36,412| Ace'd int. on bonds 5,710 55,710 
Inventories ,407,780 1,431,735| Reserve funds. __ 10,000 206 ,638 
Bonds pure hased - 397,000 "379,000 | Profit and loss- ry 031 835,634 
Sinking fund 712 aie 
Mtges. on real est. 142, 000 94,000 | 

> | — = — « —_ 
Total i 33,328, 496 33,790,443| Total .......- 33,328,496 33,790,443 


—V. 84, p. 156. 
American Type Founders Company. 
(Report jor Fiscal Year ending Aug. 31 1907.) 
President Robert W. Nelson, under date of Jersey City, 
Oct. 12 1907, says in substance: 


The sales for the year were a little larger thanthe year before, notwith~ 
standing that year included the extraordinary sales amounting to over 
$500,000 due to the San Francisco fire and also a large increase at other 
branches. There was also an increase in the net profits and surplus over 
the previous year. 

ile the sales have increased, the company has reduced Its bonds 
bills payable and accounts payable and has increased its cash; it has also 
collected its accounts receivable more closely, due in part to ify'teutiecd 
of trade accounts at San Francisco, payments ‘of which have fully real 
expectations. : 

ur San Francisco fire loss was in some cases settled In full with’ cash 
and \ no case for less than 95 % cash with ample allowance for the balance 
in salvage. 

Manufacturers are now reasonably prompt in their deliveries, and the 
company will very heavily reduce its merchandise during the coming year 
and thus still further reduce its labilities. 

In the last annual neers the statement was made that if busines com 
tinued on as large a scale as heretofore it would be prudent to provide per 
manent additional capital instead of relying upon banking and comenenmes 
credits. Conditions, however, In the market for money and orgnes 
have been such as tomake It impracticable to favorably provide for 
the indebtedness of the company, so that such permanent refunding is 
postponed until a more favorable time. However, a large reduction Ip 
merchandise and raw materials during the coming year will reduce, the in- 
debtedness quite largely. 

While there is a feeling throughout some portions of the East - ‘there 
will be a decrease in business, owing to the disturbances in the finanelal 
world, it is not belleved the ¢arnings of the co mgeny will be magertalty 
affected, owing to its extensive business in the West and on the Pacific 
Coast, where conditions are favorable and prospects exceedingly good; 
in fact, our sales for Sc ptember 1907 have shown a moderate increase over 
my oeuatet a year ago, omitting the abnormal sales at San Francisco 
n that mont 

The requirements of the company were such during the Bn ear that it 
was found necessary to make an extension of =~ Central Foundry and one 
of the wings is now being extended ninety fee 

The foreign business conducted through the National Paper & T; Go. 
in which this company is interested, has shown a large increase for the year 
and a: ielding a liberal return. 

lrectors regard with satisfaction the growth and improved condition 
of the company, and look with confidence for a continuance of liberal earn- 
ngs during the year to come and a substantia! reduction in Its labilities. 
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RESULTS FOR YEARS ENDING AUG. 31. 















1906-07. 1905-06. 1904-05. 1903-04. 
@zpes CIEE, ccctccncceccasmns } Not {9335 285 $434,471 $439,223 
mtervet charges... .............-- stated 139,829 104,956 92,274 
i cnenadanane .--$461,043 $445,913 $329,514 $346,949 
mon stock dividend, 4% $160,000 $160,000 $160,000 $160,000 
Merred stock dividend, 7 Y%-..---- 140,000 140,000 127,708 111,435 
EE es ae ene $161,043 $145,013 $41,806 $75,514 
BALANCE SHEET AUG. 31. 
1907. 1906. 1907. 1906. 

Aseels $s Ltabtiities— $ $s 
jant .......-83,996,520 3,974,548 | Capital stock, com. .4,000,000 4,000,000 
Merch. & raw mater. 2,791,506 2,428,706|Capital stock, pref..2,000,000 2,000,000 
Misecctiancous __.... 98,331 142,691|Debenture bonds... 839,800 880,000 
A@couats receivable. 954,184 1,363,706|Accounts payable... 289,720 366,935 
iis receivable... _. 82,896 745,884) Bills payable. -..__-- 1,740,250 1,752,054 

Senneetendoe. EE Tit odndnsennews 9,363 9,3 
es and bonds... 762,811 yy lane ----------- 890,662 729,619 
M@giakingfund.. -..... non | 
aes 9,769,795 9,737,971| Total.......... 9,769,795 9,737,971 
——¥. 63, p. 1097. 


Mergenthaler Linotype Co., New York. 
(Report for Fiscal Year ending Sept. 30 1907.) 
President and General Manager P. T. Dodge, under date 
of. New York City, Oct. 15 1907, says: 


General Results.—There has been throughout the year a steady and 

‘holcsome gain in all fields in which the company operates, and in all 
A ches of ita business, and, notwithstanding the unsettled conditions in 
@aanoial and business circles, the company's prospects for the coming year 
are satisfactory. The net gain from all sources was $3,171,571. 

7 rino!pal sources of revenue were the sale of the new Linotype ma- 
cRjfcs aad machines previously held on lease, continuing rental on machines 
Neased ia previous years, the sale of machines surrendered at the end of the 
wontal torm and rebuilt in improved forms, interest on notes received from 
_Castomers, and the sale of ll hi matrices and machine 
‘@arts manufactured on a large scale in the Brooklyn factory. 

During the year there were completed: 1,237 Linotype machines of 
various models; 32 Linotype Juniors; 52 Monolines. 

Practically all the daily oaeeas of the United States continue the 
use of your machines, and in the k and job offices, and In offices devoted 
apocially to the production of rule and figure work, the demand for machines 
@e Bleadily increasing. During the year an order been received for 25 
edditiona! machines for the United States Government Printing Office in 








Weahe ton. 

he financial! position of the company is secure. It is without indebted- 

wmcea Cxoept current monthly bills. Its surplus, largely in the form of 

dntcrest-bearing pa r amply secured, is sufficient to carry the company 
‘ough any per of general business depression. 

: Watensions.—-The demand on the manufacturing department increased 
@orapidy that additional faollities became necessary at once. For this 
weason land was purc adjacent to the Brooklyn works, and the erec- 
tien of a large fireproof factory building was begun in August. It is ex- 

ted that this bailding will becompleted during the coming winter. The 

& medern shop practice been carefully studied, and It is believed 
,@hat the new shop will be tn all respects one of the best in the country. 

‘tricity will be generally used, as in the present works, for power and 

igkting purposes, and many new machines and tools will be installed with 
@ view to ecomemy in production, an increase in output, and excellence of 
the product. 

Hiaving in mind future needs, additional property near the present works 
been secured from time to time, as It became possible to obtain the 
same at reasonable prices. 

{ San Franolsco the improved labor conditions appear to justify the 
,commeonoe ment of bullding rations, and a contract has been entered Into 
.@er the ereotion of a strong fireproof structure to replace the one destroyed 
ta the great fire of 1906. In view of the probability that the Government 

would condemn the property previously occupied by the company in San 
¥ranolsco, a new lot was purchased In a desirable location for the new bulld- 





ng. 
Whe nu wher of machines shipped, sold, &c., was as follows 
-_ Sold~—-—-—-—- On Rental 
Year— Shipped. New. Rented. Total. Oct.1 

ES ee n Not reported for 1906-07 
I in csalaraebiaiienunccss spall 1,080 Not stated *1,153 @ 
A asset iccchdedrdy ie ett ” Not stated. 868 (2) 
RESP 915 383 56 839 865 


‘*Not all delivered. 


The net profits, &c., for four years past compare as follows: 

j 1906-07. 1905-06. 1904-05 1903-04. 
Total net profits______. $3,171,571 $2,733,752 $2,204,520 $2,383,296 
Pividends pald (15%)-_ 1,649,400 — 1,649°362 1:524'888 — 1,500,000 


Balance, surplus-__-_- $1,522,171 $1,084,390 $679,632 $883,296 
Grass receipts — 
Sale of machines ____- -) { 2,695,439 2,436,979 } Not re- 
Sale of misc. machinery 33,571 22,975 ported. 
Ann. rental of mach.,&c. Not 481,208 437 432 438,224 
Sales of supplies __ reported. 945,052 699 236 @ 
#rom Interest ....-- . 159.969 153,036 Not rep. 
ae J { 4,315,239 3,749 658 Not rep. 
BALANCE SHEET OCT. 1. 
1907, 1906, 1905. 
A sstts— U 
EE nn 1,152,723 1,169,420 871,401 
Stok and bond account__......--. 187,712 146,212 138,455 
Customers’ notes receivable... ._... 3,036,599 2,532,968 2,247,499 
RS CR 679,053 497 ,606 445,316 
Waw materials, &c_.....____- on 1,894,475 1,204 857 1,115,911 
tory “L’ under construction 41,918 “- Sathiied 
& SR QuaEeereeaN 2,042,898 1,867,181 1,682,167 
En. inhedbbawmenk bane nd 915,450 958,625 842,550 
Office fixtures and furniture ___-_--- 48,193 36,533 27,999 
tdAnotype Oo. (Canada investment) abe 53,573 53,573 
San Francisco stock fire account - - - ones 47,000 caeieniette 
Rights, privileges, franchises, patents 
One taventions.............- --- 7,629,889 7,587 494 7,576,560 
Miscellaneous _____._. I: 23,251 24,466 23,005 
Total assets __-_- niepuasanee 17,652,161 16,125,935 15,024,435 
LAabdtlities — 
Capital stook..........-.- ..-.-- 10,996,000 10,996,000 10,995,500 
itors’ open accounts ; ‘ 42,964 38,954 22,389 
@Wlvidends unpaid .___._.___- 581 536 491 
Surplus Rareweesas 6,612,616 5,090,445 4,006,055 
17,652,161 16,125,935 15,024,435 


Total labhilities 
+. 85, p. 100 


Lake Superior Corporation. 
(Report for Fiscal Year ending June 30 1907.) 
President Charles D. Warren of Toronto says in substance: 


Qperations.—The general business of the severai subsidiary companies 
fas been satisfactory. Most of the plants have been in operation through- 
out’the year. 

- Algoma StectCo., L4d.—The output for the past year has been: Pig iron, 
429,442 tons; steel ingots, 222,705 tons; blooms, 193,988 tons; standard 

rails, 178,624 tons, this last item comparing with 98 822 tons for the 
wear 1994-05 and 159,740 tons for 1905-06. 





The unfilled contracts for rails on June 80 1907 amounted to 74,378 tons, 
as compared with 35,013 tons on June 30 1905 and 89,330 tons on June 30 
1906. The construction of several transcontinental railways assures 
that the rail mill will be continuously employed. The Dominion Govern- 
ment in November 1906 passed an Act extending the period within which 
bounties will be paid on pig iron and steel ingots manufactured in Canada, 

the Algoma Steel Co., Limited, will be entitled to the benefits of this 
Act, which will substantially i e pany's income. The larger 
of the blast furnaces was overhauled and re-lined during the year at a con- 
siderable expense. 

The output of the blast furnaces Is not nearly sufficient to supply the rail 
mill with pig iron, and the balance required must be purchased in the open 

During the year, the extraordinary increase in the price of pie 
iron, without a corresponding increase in the selling price of rails, materially 
reduced the profits of the Steel - oF 

An increase in blast furnace capacity of about 500 tons per day is urgently 
needed. This will involve a capital expenditure of about $1,000,000. 
Since June 30 1907 blast furnace No. 1 has been enlarged and Its capacity 
increased nearly 100 tons per day, and your directors have decided, so soon 
as the necessary financial arrangements can be made, to erect an additional 
blast furnace of sufficient capacity to make the company independent of 
the outside market. 

Lake Superior Iron & Steel Co., Ltd.—This company was incorporated 
during the past year for the purpose of owning and operating the open- 
hearth furnaces referred to in the second annual report. All the issued 
stock of the company Is held by the Lake Superior Corporation. The open- 
hearth furnaces have been completed after a capital expenditure of $284,000. 
These furnaces are now working satisfactorily and aioe during the 
ensuing year should very mate add to the income of the corporation. 

Lake Su or Power Co.—Practically all the power at present developed 
on the Canadian side of the river is required for the operation of the various 
subsidlary companies of the corporation, and the power company has during 
the year supplied all the companies with power. 

Helen Mine.—Much development work has been done on the Helen mine, 
as well as working the mine itself. market is available for all ore 
not used by the steel company. The unfilled contracts for ore on June 30 
1907 amounted to 154,576 tons, as compared with 120,612 tons on June 30 
1905 and 95,081 tons on June 30 1906. Pyrites in quantity continues to be 
found in the mine, and a steady market for same is being supplied as fast 
as the pyrites is mined. 

Sault Ste. Marte Pulp & Paper Co.—The ground-wood pulp mill was con- 
tinuously operated except for the last two months of the year, when it was 
shut down on account of fire. The ground-wood pulp output for the year 
ending June 30 1907 was 23, tons, as compared with 27,817 tons for the 
year 1904-05 and 24,344 for 1905-06. But for this fire in the pulp mill, 

he output for the year would have exceeded either of the previous years. 
There is a good demand for =o as fast as it can be manufactured. 
Good progress has also been made in the production of tar and building 
aper. The mill has been fully repaired and is now in active operation. 
he loss occasioned by the fire was covered by insurance. 

Algoma Commercial Co., Ltd.—This company has charge of all the lumber 
operations. The sawmill is in excellent condition and over 13,000,000 feet 
of lumber were cut and sold during the year. Low water in rivers and 
streams early in the year seriously affected the cost of operations. 

Railways, &c.—The freight of the different subsidiary companies continues 
to be the principal source of revenue of the Algoma Central & Hudson Bay 
Ry. and the Manitoulin & North Shore Ry., particularly the former, con- 
stituting 76% thereof. Until these railways are extended to connections 
with trunk lines, we cannot hope to secure adequate returns on the capital 
invested. At the last session of the Legislature of the Province of Ontario, 
the Land grant to the Algoma Central & Hudson Bay Ry. of 7,400 acres per 
mile, for a distance of 225 miles, was renewed for two years from Sept. 1 
1907, so as to enable the company to complete construction and thereby 
earn the land grant. The extension of this railway to connections with the 
transcontinental railways to the north would open up extensive timber and 
mineral territory In the Province of Ontario, and should insure a large and 
profitable passenger and freight business for the railway. The loss of the 
Theano, one of the steamships of the railway company, with a cargo of 
2,000 tons of rails (insured) and the delay of the contractors in the recon 
struction of the barge Agawa into a steamship, have diminished the earnings 
of the fleet for the year. 

Miscellanecous.—The operations of the International Transit Co. and 
‘Trans-St. Marys Traction Co.,and the ferry between, show an improvement 
over the preceding year. 

The Tagona Water & Light Co. supplies the town of Sault Ste. Marie, 
Ontario, with water and light, and the results of its operation for the past 
year have been satisfactory. 

The affairs of the Michigan Lake Superior Power Co. and its rights are 
still in litigation, but efforts have been made—and are still being made— 
to effect a settlement of all matters in dispute, so that the company may be 

ut on a more satisfactory basis. 

Capital Expenditures.—For roperty, extensions and construction $451, 
501 has been expended, as follows: Manitoulin & North Shere Railway 
Co., $42,025; Trans-St. Mary's Traction Co., $8,187; Tagona Water & Light 
Co., $17,390; Sault Ste. Marie Pulp & Paper Co., $13,293; Lake Superior 
Power Co., $34,507; Alroma Commercial Co., $7,792; Algoma Steel Co., 
Ltd., $43,007; Lake Superior Iron & Steel Co., $284,830; International 
Transit Co., $469. 

To make partial provision for further necessary extensions and for work 
ing capital, the subsidiary companies have set aside, out of their net earn 
ings of the past year, $342,000. 

Income Interest.—\nder all the circumstances the results for the year 
have been reasonably satisfactory, but the earnings of the corporation 
have not warranted paying interest on the income bonds. When the ex- 
tensions contemplated by the subsidiary companies are completed, your 
directors confidently expect that the earnings will justify the resumption 
and cont'nued payment of the Interest on the Income bonds. 





INCOME FOR FISCAL YEAR ENDING JUNE 30. 


1906-07. 1905-06. 1904-05. 
Int. & div. on securities of subsid.cos. *$527,983 $1,102,044 $543 455 
Interest from banks, &c_...--....-- 150,029 36,700 42,084 
al. . ee $678,012 $1,138,744 $585 536 
Interest on first mortgave bonds 500 ,000 489 883 452,175 
Gen. exp., taxes and org. cost call f 91,981 98 562 
Int. on loans & accts. written off. ._.f 148,382 | hee <entie 
Balance, credit profit and Loss $29,630 $556 880 $34,802 
Balance preceding years_--.-.-._. 591,683 34,803 amide 
ee -- $621,313 $591,683 $34,802 


150 ,000 
$471,313 


Total 2 ame 
5% paid on Income bonds Oct.11906 150,000 ----.. = LLL. 


$34,802 


Total surplus as per bal. sheet - - - - $591 683 
*Ip addition to interest and dividends paid as above, the subsidiary come 
panies have reserved $342,000 from net earnings for the year for extensions 
and working capital. 
BALANCE SHEET JUNE 30. 
1907. 1906. | 1907. 1906. 
Asseis $ & | Ltabtlities— $ $ 
Investments & se- {Capital stock _____40,000,000 40,000,000 


curities of sub- | First mtge. bonds_ 10,000,000 10,000,000 
51,184,072| Income bo 





sidiary cos: - 50,937 591 3,000,000 3,000,000 
Cash (see note be- { Bills and accounts 

low) _. Pacead 31,850 24,386| payable _._____ 662,641 688 236 
Cash for coupon__ 43,150 30,875 | Accrued interest on 
Accts. receivable 9,293] bonds and loans. 42 S66 42,998 
Accounts secured {Coupons due (con) 43,150 30,875 

by bonds, &c_ 177,000 125,002 | Due subsidiary cos. Mire 7,288 
Treasury bonds___21,114,271 956 ,S79| Suspense account - 43 390 34,183 
Adv. to sub. cos.. 1,954,363 2,064,279|Profit and loss.... 471,313 591,683 


Miscellaneous -.- 5,135 476| 





—— -——————--| — = 
Total 54,263,360 54,395,263; Total......._-. 54,263,360 54,395,263 
Note.—In addition to the bonds in the treasury and cash on hand June 30 1907, 

there was held for the account of the Algoma Central & Hudson Bay Railway Co., 

to be used for the extension of its line, cash, $76,337; first mortgage bonds of Lake 

Superior Corporation, $345,000. 





z Includes accrued Interest in 1907.—V. 85, p. 725. 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Atlanta Birmingham & Atlantic RR.—For the year ending 
June 30. 


Fiscal Average Gross Net Fized Balance, 
vear. miles. earnings. earnings. charges. surplus 
og. SOP Ee 2s $1, on ,086 $395,277 $346,200 49,077 
aa 33,925 304,185 230 326 73,859 

1 O07 462 300 ,730 220,138 80,592 


Boston Elevated Ry.—Report.—For year ending Sept. 30: 






Year— Gross. Net. Other yes. Charges. Bal.for div. 
MEISE sécsced $13, rr fee ed $4,305,820 $58,20 $3,532,743 $831,278 
1905-06 - - 13,527,185 4,220,235 107, 426 3,475,882 851,778 
1904-05 _. _ 12,689,676  4,072:023 51.893 3,288 831 835,085 


The “charges” in 1906-07 include $100,000 on charges 
to Loaner eg fund. 

Dividends of 6% yearly call for $798,000, leaving surplus 
of $33,278, against $53,779 in 1905-06 and $37,085 in 
1904-05.—V. 85, p. 920, 863. 

Boston & Worcester Street Railway.—New Stock.—The 
Massachusetts Railroad Commission has authorized the com - 
pany to issue $300,000 new stock, offering the same to share- 
holders at par ($100 per share) to provide for floating debt 
incurred for construction, equipment and purchase of prop- 
erty. 

The company’s apetentten was for $500,000 new stock and a balance 


sheet was submitted as of Oct. 1 showing outstanding: Stock, $1,725,000; 
begs, St 1) ee bonds assumed, $106,000; ‘‘net floating debt, $922,091." 
—V. 85,p. a , 


Canadian Northern Ry.—Report.—For year ending June 30 
1907: 


Fiscal Miles. oper. Gross. Net Fixed Balance, 
Year June 30. Earnings. Earnings. Charges Surplus. 
1906-07._..... 2,639 $8,350,198 $2, 926,034 $1,882 489 $1,043,545 
1905-06....... 2,482 5,903,755 2,229,023 : ‘509.448 719,574 
1904-05....... 1,876 4,190,212 4, 545,482 1,128,779 416,703 


—V. 85, p. 863, 599. 


Chicago & North Western Ry.—Maturing Bonds.—The 
$1,592,000 Winona & St. Peter RR. second mortgage 7% 
bonds and the $2,000,000 Dakota Central Ry. (South Eastern 
Division) first mortgage 6% bonds maturing Nov. 1 1907 
were paid when due upon ‘presentation at.the office of the 
Treasurer of the Chicago & North Western Railway Co., 
111 Broadway, New York City.—V. 85, p. 1005, 657. 

_ eet Railways Light & Power Co., Wilmington, 

C.—Properties Transferred Under 99-Year Lease.—See 
li Power below.—V. 85, p. 40. 


Continental Tunnel Ry.—Proposed Tunnel for Denver 
Northwestern & Pacific RR.—This company was recently 
organized to build a tunnel 5 miles in length through James 
Peak, in the Rocky Mountains, for the purpose Of carrying 
the Denver Northwestern & Pacific through James Park 
instead of the Corona Pass as formerly planned, thus shorten- 
ing the journey from Denver to Salt Lake City “by about 12 
hours.”” The officers are: 

Thomas F. Walsh, President; John W. Springer, Ist Vice-Pres.; Herbert 
George, 2d Vice- Pres. and General Manager: Crawford Hill, 3d Vice. Pres.; 
Fred. Bonfils, 4th Vice-Pres.; W. O. Temple, Secretary; Col. W. . Hughes, 
Treasurer, and James H. Blood, Attorney. 

The ‘‘Denver Republican”’ said: 

**Mr. Blood and Mr. Hughes, attorney for the Moffat road, are now Pe 

Bonde a contract under which the road will guarantee the $5,000,000 of 6 % 


— yee will be issued for the construction of the cut-off. The Conth. 
Trust Co. of Denver is to arrange for the Issuance of the bonds."’ 

“Cripple Creek Central Ry.—Holdings of Kessler & Co.— 
See ‘Items about Banks, Bankers and Trust Cos.” on a 
preceding page.—V. 83, p. 1167. 

Denver & Northwestern Ry.—Bond Call Rescindet. 
President 8. M. Perry makes the following announcement: 

On Aug. 1 1907 this company published a notice, pursuant to Its first and 
collateral mortgage, that on Nov. 1 1907 all of sald bonds should be pre 
sented for payment, at the Mercantile Trust Co. of New York. The present 
tinanclal condition in New York is such that the company cannot obtain 
at the present time the money arranged for and relied upon, and conse- 
quently all bonds will remain in full force —- unaffected by the published 
notice of Aug. 1 1907. The interest due Nov. 1 1907 will be promptly 
paid, and all obligations under the mortgage duly discharged .--V. 85, 
p. 40. 

Denver Northwestern & Pacific Ry.—Tunnel Project.—See 
Continental Tunnel Ry. 

Alliance.—The “Denver Republican” of Sept. 11 con- 
firmed the rumor that Utah capitalists have become inter- 
ested in the enterprise, saying: 

After a year of negotiations, President David H. Moffat announced yes- 
terday that there remains no obstacle to the completion of the road 
through to Salt Lake City. He has secured the financial backing of Jesse 
Knight (head of the Utah Construction Co.), United States Senator Reed 
Smoot, . Lester Mangum and R. Eugene Allen, the wealthiest groupof 
men in Utah, and they have agreed to bulld a line ‘about 200 miles long from 
a@ point near ‘Vernal, Utah, to Salt Lake Cit This road will join with the 
Moffat road near = Colorado. Utah line. he Moffat road now extends to 
romans, Colo., 126 miles from Denver, on the other side of the Contt- 

ental Divide, and } > alffeult has it been for Mr. Moffat to secure financial 
packing the road that it has been freely predicted in the East that the 
road would never extend be gad Steamboat Springs, a point which It ts 
hoped to reach next fall. ‘We will ryn > between Denver and Salt 
Lake City within two years,"" Mr. Moffat sald. ‘‘There are no more ob- 
stacles in the way that I can see, and work on the line from Salt Lake City 
to the State line is already in progress. 


According to one, statement the Utah capitalists, in addi- 
tion to building the extension of the D. N. & P. RR., will 
aay a considerable block of that company’s bonds.— 

. 82, p. 1211. 

Georgia Coast & Piedmont RR.—Bond Issue Approved.— 
This company, owning an 85-mile road extending from Dar- 
ien, Ga., to a connection with the Seaboard Air Line at Col- 
lins, Ga., and projected to run from Darien to tidewater at 
Brunswick, Ga., 15 miles additional, with branches, &c., 





has received authority from the Georgia Railroad Commis- 
sion to issue $2,570,000 of its $3,500,000 consols. of. 1907, 
due 1947, for the following purposes: 


To retire and rep first mortg: pene et 1906 (ontherten Jssue $1. 
000,000; outstanding, $590,000), $ to pay other In 

and purchase equipment, $210,000; va roy up car trust contracts, 300. I 
for terminals at Brunswick, $200,000; for rolling stock, limited to $2,000" 

a mile, $560,000; forconstructionand acquiring additional mileage, limited 

to $10,000 a mile, $550,000.—V. 82, p. 804. 


La Dicha & Pacific RR. —Reorganization. —See Mitchell 
Mining Co. under “Industrials” below.—V. 85, p. 531. 


“4 
jttontzoal Street Ry.—Report.—For the year ending Septy “ 


} Gro Net _Rec’dfr'm Chgs.,Re- o'ds. . aan a 
Year— Earnings. Earn'gs. M.P.&In.Ry. newals, &c. Bo %) Surp. ~ 
1906-07 _.$3,503,643 $1,398,990 $55,101 $610,250 $768,100: $75,741 
bac a ae gtean 1,368,767 ...... 546,064 700,000 3.70% 4 
—V. 85,p. 221. 


National RR. of Mexico.—Report.—Sce “Annual Reports. f 

Increase of Rates. —The Railroad Commission of exico 
has consented to an increase of 12% in the rates ae 
by the Mexican trunk lines.—V. 85, p. 921, 793. ’ 


New York New Haven & Hartford RR.— New Sinck-—Psb- 
gible Change in Price as well as Amount.—At the special meet- 
ing of the shareholders held in New Haven on Thursday, it 
was voted, in view.of the change in money market.condj; 7 
tions, to authorize the board of directors either to increase: 
the stock (1) by the amount previously suggested, namely, 
$35,469,500, offering the right to subscribe at $125 per.sharé? y , 
to the stockholders in the ratio of one share for every fopy, ¢ 
shares of their respective holdings (V. 85, p. 794), or, at-the 
discretion of the board, (2) to make an increase of $43, pa 20Q;'°* 
the new shares in this ease to be offered.to the stoc holdets 
at par in amounts equal to one share for every three 'shates_ , 
‘held. President Mellen favored the first alternative, and ex-.., 
pressed the belief that this increase would not interfere with. ¢ 

he maintenance of the present 8% dividend rate. The 

ceeds will be used for completing the six-tracking of the ty ‘ 
lem Riv er branch and the completion of improvements at. ¢ 
the New Haven cut, and at Providence, but especially to." 
pay for the $18,000 ,000 worth of new equipment whieh, Was. ». 
ordered some time ago, it being “absolutely necessary,’ " in, -4 
order to keep operating expenses down, to avoid as far as pos- § 
sible the use of foreign cars and the demurrage charges.at- * 
taching thereto. A part of the proceeds, also, one ‘atcount’ ¢ 
says, will be used to take up $8,500,000 debenture bande 
(compare V. 85,p. 1005). The issue, it is state@l, will fi-’ 
nance the company’s requirements for two years to come. si 

New Directors.—Three new directors, J. G; Parker, E. D/* 
Robbins and A. 8. May of New Haven, all officers of ‘the com” 

any, were elected directors at the meeting on Wednesday .‘.» 
t is understood that later on they will give place to repréeseh-,s' 
tatives of the Boston & Maine, provided the Massachusetts. , 
authorities approve. 

Purchase of Projected Trolley Competitors.—Oaklei 
Thorne,’ President of the Trust Company of Americii, and 
Marsden J. Perry, a director of that institution and President 
of the Union Trust Co. of Providence, announced on Tues- + 
day the sale to the New York New Haven & Hartford RR 
of the ow nership of the Milbrook Company, whic h was om e 
ganized some time ago with about $1,000,000 capital stock, 
to control the projected high-speed 4-track trolley entarptions, 
the New York Westchester & Boston RR. Co. and the Ne 
York & Port Chester Railroad Company, formerly rival 
undertakings. President Mellen of the New Haven ‘road. ise. 
quoted as saying that as soon as pending litigation is ts 
and money conditions are favorable, it is proposed ‘to procee 
with the construction of the aforesaid 4-track electric system 
from the terminus of the Lenox Ave. subway at 177th St.”. 
and the West Farms station on the Harlem River branch - 
of the New York New Haven & Hartford.to Mount Vernon, 
on the main line of the New Haven. The new system, in 
connection with the new tracks of the Harlem River branch, 
would permit an 8-track passenger service from New Rochelle 
through Westchester to New York City. with direct connec- 
tions with the subway and Third Avenue Elevated, in addi- ‘ 
tion to the service to the Grand Central Station. o , 


The following was given out in New Haven: '. 
. 

The Millbrook Company has been owned by the New Haven company , 
practically for over one year, and the action to-day was merely a formal «» 
transfer from the persons who have managed it for the New Haven com- 
pany’s account. "his transfer involves no new obligations or additional ’ 
expe aes at this time. The Millbrook Company owns all of the New , 
York & Port Chester RR. Co. and a very substantial majority of the New -« 
York Westchester & Boston Company. 

{In July last,in the Supreme Court, R.E.Robinson, of R. E. Robinson & . 
Co. of New York, as owner of $330,000 stock in the Westchester Company, 
obtained an injunction, which is to come up on appeal Nov. 9, restraining 

the use of that company's route by the Port Chester Company. , pa 
795; V. 84, p. 1183,52.) Mr. Robinson alleges that the Port nestor “Cone 
pany has done little or nothing In the way of construction, while. the West?” . 
chester has expended about $4,000,000 ($1,077,000 within New York City -« 
limits and $1,600,000 in Westchester County) from the installments pald ip 

on an issue of $15,000,000 bonds which was underwritten att 4 witha caper 

of 30 % in stock. Compare V. 83, p. 1291; V. 79, p. 501.- 


Bonds.—Under date of Oct. 29 the company annduncer 
that it will, on presentation at its Treasurer’s office in New 
aven, Conn., or at the office of J. P. Morgan & Co.,.in New 
ork, pay at par and accrued interest to date of presentation: 
Second mortgage 4% bonds of the Harlem River & Portchester =e. Co. 
due June 1 1911; total outstanding. June 30 1907, $635,000. Firs’ t mo, ort 
‘age 6 % bonds of the New London Steamboat Co., due Jan. 1 1908 to Jan. . ® 
ipis, inclusive; total outstanding, June 30 1907, $135,000. : 
1 Retrenchment.—As a precautionary measure, pending thé 4 
clearing up of the general financial situation, which has thus - 
far, it is stated, but slightly affected the company’s earnings, * 
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the management has decided on a policy of retrenchment, 
especially as regards improvement work. A press de- 
spatch from New Haven on Oct. 26 said: 


It is announced that immediately more than 2,000 employees upon the 
steam system will be laid off, besides several hundred more in the Rhode 
Island trolley service. Work upon a very large number of the improve- 
ments will either be stopped or largely curtailed. Included In these improve 
ments are various double-tracking work, the tunnel work on the Highland 
Division, between ee and Bristol, a part of the work on the New 
Haven improvements, and also a part of the work upon the extra tracking 
in connection with the Harlem terminal 


Five-Hour Train Withdrawn.—The Mayflower limited ex- 
press train now leaving New York and Boston, respectively, 
at 8 a.m., will be discontinued after to-day, Nov. 2, because, 
it is said, of small patronage. Through trains leave about 
the same time by way of Hartford and Willimantic.—V. 
85, p. 1005, 992. 


New York & Port Chester (Electric) Ry.—See New York 
New Haven & Hartford RR. above.—V. 85, p. 794. 


Ohio Electric Ry.— Permanent Organization.—The follow- 
ing officers are announced: 

W. Kesley Schoepf, President; Norman McD. Crawford, Dana Stevens 
and J. B. Foraker, Vice-Presidents; F. A. Healy, Secretary-Treasurer. 
Directors: Messrs. Schoepf, Crawford, Healy, D. G. Edwards, J. B. Foraker 
Jr. and Dana Stevens, of Cincinnati; Randal Morgan and J. Levering Jones, 
of Philadelphia; and Hugh J. McGowan, of Indianapolis. Headquarters, 
Cincinnat!.—V. 85, p. 601, 531. 

Pennsylvania RR.— Regular Dividend.—The directors yes- 
terday declared a semi-annual dividend of 344% to stock- 
holders of record of Nov. 4, being the same amount as paid 
in May last and Nov. 1906, prior to which 3% was distributed 
each six months from May 1900 to May 1906. 

Curtailment.—In answer to an inquiry about the capital 
requirements of the company for 1908, President McCrea 
says in. substance: 

In view of the unsatisfactory outlook for raising new capital In 1908, it Is, 
in my judgment, necessary and prudent for the company to continue its 
policy of not beginning any new work or committing the company to any 
capital requirement, except those absolutely necessary to economically 
handle its traffic. With that end in view, the Pennsylvanja RR. Co. will 
undoubtedly restrict Its needs to a minimum and will not push the work 
on the New York tunnel extension or other incompleted improvements as 
vigorously as has been done in the past. 

This will somewhat delay the completion of the New York tunnel work 
as a whole, but progress on the East River tunnels, the erection of steet 
for the new terminal building and work affecting the city streets and ave- 
nues will not be materially retarded.—V. 85, p. 1082, 865. 

Pere Marquette RR.—Meeting Adjourned.—As it was 
found impracticable to arrange all the preliminaries by 
Oct. 28, the special meeting of the stockholders called to 
approve the agreement of reorganization was adjourned for 
two or three weeks, and the time for payment of the first 
installment of 25% of subscriptions for debentures was 
extended to Dec. 2 1907. Calls for payment of this and 
subsequent installments will be sent out later.—V. 85, p. 
1002, 794. 

San Diego (Cal.) Electric Railway.— New Stock.—A Los 
Angeles paper states that the company is considering a propo- 
sition to increase its capital stock from $500,000 to $5,000,- 
000, to provide for improvements and extensions.—V. 83, 
p. 380. 

South & Western Ry.—Construction Delayed.—A_ press 
dispatch announces the suspension of practically all con- 
struction work, but states that it is hoped to complete the 
road next year, some 75% of the work having been done.— 
V. 83, p. 1099, 380, 156. 

Southern Electric Securities.—Unjavorable Decision.—Re- 
ceivership of Controlled Property.—The Supreme Court of 
Mississippi has affirmed the decision of the lower court hold- 
ing that the company is a combination in contravention of 
the State Anti-Trust laws, and must dispose of its holdings 
in properties in the State, viz., Southern Light & Traction 
Co. of Natchez and Vicksburg Railway & Light Co. By rea- 
son of this decision, Chancellor J. 8. Hicks of the Fourth Dis- 
trict Chancery Court at Natchez on Oct. 25 appointed W. A. 
Pollock of Vicksburg receiver of the Southern Light & Trac- 
tion Co. Mr. Pollock was in August last named receiver of 
the Vicksburg Railway & Light Co. (V. 85, p. 470). Com- 
pare V. 84, p. 932, 221. 

Southern Light & Traction Co., Natchez, Miss.— Receiver- 
ship.—See Southern Electric Securities Co. above.—V. 79, 
p. 104. 

Tidewater Power Co.— Awe onan Taken Over.—This com- 
any, an ally of the Rockingham Power Co. (which see be- 
ow and in V. 84, p. 1432), on Oct. 17 took over under 99- 

year lease the properties of the Consolidated Railways Light 
& Power Co. of Wilmington, N. C. An official statement 
says: 

The purpose of transferring the control of the Consolidated Railways 
Light & Power Co. to the Tidewater Power Co. My | purchase of a majority 
of the stock of the Consolidated Company, and a lease of the Consolidated 
Company to the Tidewater Power Co. for a period of 99 years, is to have an 


ye | company which has sufficient financial strength to take care of 
the extensions and Improvements necessitated by the rapid growth of the 


city. 

Tie recent double-tracking of the yy Streets In Wilmington prac- 
tically gives the Tidewater Power Co. double the efficiency for serving the 
public that the Consolidated Company had. Compare V. 85, p. 42. 


Third Avenue RR., New York.—(Guaranteed Dividend Re- 
mains Unpaid.—The receivers of the New York City Ry. Co. 
and the Metropolitan Street Ry. Co., acting under Judge 
Lacombe’s order (V. 85, p. 592), defaulted Nov 1 on the 
quarterly guaranteed dividend of 14% 

The “New York Times" (see issue of Nov. 1) learns from a source close 
to the receivers that the next step as affecting the Third Avenue would be 
a default on the January interest coupon on the $41,943,000 consolidated 
mortgage bonds under the plan laid down by Judge Lacombe in his opinion 
of Oct. 8, directing the receivers so far a to relieve the Metropolitan 
system of burdensome fixed charges.—V. 85, p. 922, 865, 532. 





Tonopah & Goldfield RR.—New President.—C. K. Lord, 
has been elected President, succeeding John W. Brock, who 
resigned. Mr. Lord was formerly Vice-President of the 
B. & O.—V. 85, p. 723, 601. 


Union Pacific RR.—Committee to Formulate Plan.—After 
the meeting of the directors on Wednesday, the follow- 
ing announcement was made of the appointment of a com- 
mittee to prepare a plan with a view to separating the com- 
pany’s investments from its railroad bus.ncss proper: 

Upon the call of President Harriman a meeting of the board of directors 
of the Union Pacific Railroad Co. was held to-day. At his suggestion the 
question was considered of so placing the securities of other companies 
held by the Union Pacific that the beneficial interest therein should best 
accrue to the Union Pacific stockholders and their interests be best pro- 

; AG al committee was appointed to take the matter up in 
conjunction with the executive committee of the Union Pacific board, such 
committee to report to a subsequent meeting of the full board of directors. 
When a plan ts decided upon, it is intended to submit it to the stockholders 
for their approval. 

The full committee is as follows: E. H. Harriman, Henry C. Frick, 
Marvin hoy, oy R. S. Lovett, James Stillman, Robert Walton Goelet, 
New York City; Oliver Ames, Boston; P. A. Valentine, re. 

Mr. Harriman says that whatever Is done,the convertible bondholders 
will be fully protected. 

This action, it is understood, is taken as a concession to 
public sentiment and not because of any fear or anticipation 
of steps by the Government to force a sale of the securities. 
—V. 85, p. 1083, 922. 

Vicksburg (Miss.) Railway & Light Co.— Decision.—See 
Southern Electric Securities Co. above.—V. 85, p. 470. 


Washington (D. C.) Terminal Co.— Station Opened.—This 
company’s new union station at Washington, D. C., while 
not entirely completed, was + to the public on Oct. 27, 
when the Baltimore & Ohio began using the new facilities. 
On Nov. 17 other roads entering Washington are to 
move from the Pennsylvania station to the union station. 
The capital stock is owned by the B. & O. and Philadelphia 
Baltimore & Washington (Pennsylvania) system. 

The company’s tenants are the Baltimore & Ohio RR., Phila. Balt. & 
Wash. (Pennsylvania RR.), Southern Ry., Chesapeake & Ohio Ry. and 
Washington Southern, the last named being the company by whose road 
the Atlantic Coast Line, the Seaboard Alr Line and the Richmond Fred- 
ericksburg & Potomac reach the city. The station and approaches when 
fully completed will have cost $15,500,000. In addition to this, the coach 
yards cost about $5,000,000; coal properties, $450,000; bulk freight yard, 
$1,315,000; Pennsylvania RR. tracks from Virginia Ave. to a connection 
with terminal, $650,000; and Pennsylvania RR. tracks from Virginia Ave. 
to the south end of Long Bridge, $2,250,000, making the whole proposition 
cost about $25,000,000.—V. 85, p. 42. 

Whatcom County Railway & Light Co., Bellingham, 
Wash.—Prejerred Stock.—In our issue of June 8 1907 we 
stated that the preferred stock had been canceled. We now 
learn that on June 12 the stockholders authorized a new issue 
of $750,000 preferred stock, of which on Aug. 31 1907 there 
was outstanding $243,000, together with $750,000 common 
stock, $1,459,000 bonds and $75,000 notes payable. For 
the year ending Aug. 31 1907 there was expended for con- 
struction $407,069. Compare page 9 of “Street Railway” 
Section.—V. 84, p. 1369. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Amalgamated Copper Co.—Advance in Price of Copper. 
See editorial remarks on a preceding page.—V. 85, p. 1006, 
865. 

American Glue Co.—Second Exira Dividend.—The direc- 
tors have declared the regular semi-annual dividend of 2% 
and 1% extra on the $800,000 common stock, payable 
Nov. 1 to stock of record Oct. 26. This is the second extra 
disbursement on common stock, the first having been made 
six months ago. Compare V. 85, p. 282. 

Austin (Tex.) Telephone Co.—Receivership.—On Oct. 10 
this company and the Williamson County Telephone Co. 
were placed in the hands of W. 8. Kingsbury and E. A. 
Glass, respectively, as receivers. 

Bidwell Electric Co., COhicago.—Contest.—Charles E. 
Cessna and J. T. Elmore were elected on Oct. 17 as President 
and Secretary, succeeding Benson Bidwell and his son, 
Charles F. Bidwell. The “Chicago Tribune” of Oct. 19 says: 

An answer to a bill for a receiver says the petition should now be dis- 
missed. The stockholders hostile to the Bidwells say they will ask Judge 
Walker to invalidate the election, which, theysay, was merely a ‘‘blind.’’ 
—V. 84, p. 273. 

Brooklyn (N. Y.) Development Co.—ZJnterest on Incomes.— 
This company on Sept. 25 made the following announcement: 

This company will pay an installment of 7 4% % Interest on Income bonds, 
being all of the accrued cumulative Interest on said bonds on presentation 
and surrender of 3 coupons at 24%, —s coupons Nos. 15, 16 and 17, at 
the office of the State Street Trust Co., Boston, on or after Oct. 1 1907. 
John H. Storer is Treasurer. Compare V. 68, p. 721, 870. 

Bush Terminal Co.— Earnings.—For periods ending Sept.30 

—July 1 to Sept. 30— —Jan.1 to Sept.30— 
1907. 1906. 1907. 1906. 
Gross earnings... .--~----- _....$255,560 $213,613 $804,759 $618,041 
Net over expenses... .........- 155,398 133,965 498,561 348,655 
—vV. 84, p. 1112. 

Central Colorado Power Co.—T7em cy. Curtailment of 
Work.—Treasurer Leonard E. Curtis, at Colorado Springs 
on Oct. 25, issued the following statement: 

The Central Colorado Power Co. and the Eastern Colorado Power Co. 
are carrying on construction work on a la scale at Boulder, on the 
Grand River near Glenwood, on the Grand River at Gore Canyon and at 
various other places in Grand, Lake and Summft counties, in pursuance 
of a comprehensive plan for developing a very large amount of water power. 

About a year ago bonds of the Central to the extent of $9,000,000 were 
sold to a large number of the strongest Investors in securities in this count 
and in Europe. The purchase price of the bonds was to be pald in install- 
ments as seueeet by the company to prosecute Its work. (V.83, p. 1592.) 

In view of the very great financial stringency at New York and elsewhere 
in the East, it has been thought best to curtall the work of the company 
temporarily in order to avoid the necessity of making further calls on pur- 
chasers of the bonds at present. The work of the company will be con- 
tinued, at all points, but the working force will be largely reduced for the 
present, particularly at Glenwood and at Boulder. The m y and 
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material for all of these plants has been contracted for and work will go 
on under all of these contracts, so eae there will be no delay in the com- 
pletion of the necessary apparatu 

The company has lost nothing because of the recent financial troubles 
=X A York, and is abundantly able to meet all of its present and future 
oO ations. 

{The Knickerbocker Trust Co. of New York, the mortgage trustee, has 
been acting as financial agent for the underwriters, and its suspension 
a require some change in this respect.—Ed. 

ompare Eastern Colorado Power Co. below.—V. 83, p. 1592. 


Clyde Steamship Co.—See Consolidated Steamship Lines 
below.—V. 84, p. 999. 

Colorado Fuel & Iron Co.—New Director.—At the annual 
meeting held in Denver on Oct. 21 L. M. Bowers, formerly of 
Cleveland but now of Denver, was elected a director, to suc- 
seed the late J. F. Kebler. R. C. Clowry also withdrew 
from the board, on account of the pressure of other duties, 
leaving a vacancy.—V. 85, p. 466. 

Consolidated Arizona Smelting Co.—New Stock.—For 
record purposes it should be noted that on Feb. 6 1907 this 
New Jersey corporation filed at Trenton a certificate of in- 
crease of capital stock to $17,500,000, all of one class; par of 
shares $10.—V. 83, p. 1414. 

Consolidated Steamship Lines.—IJndependent Management 
for Three of the Controlled Properties.—Calvin Austin retired 
last week from the presidency of the Ward Line, Mallory 
Line and New York & Porto Rico Co., the management 
of those companies reverting to their original owners, as 
holders of large blocks of the first mortgage of the several 
companies, received in payment for the properties. H. P. 
Booth, President of New York & Cuba Mail 8. 8. Co., says: 

We shall attend to our business just as if there never had been a consol!” 
dation, and the other companies will do the same. We shall pay our 
expenses and interest on our bonds out of our reccipts, and if we are success- 
ful enough to make more money than ts necessary for these purposes, then 
we will hand it over to the Consolidated Company for that company to 
divide among its bondholders as it may see fit 

The officers and directors of the operating companies are: 

New York & Cuba Mail Steamship Co.—President, Henry P. Booth; Vice- 
President and General Manager, A. G. Smith; Treasurer and Secretary, 
W.D. Macy. Directors: Henry P. Booth, John Englis, Willlam E. Bird 
Jr., Calvin Austin, Alfred G. Smith and H. R. Mallory. 

Clyde Steamship Co.—President, Calvin ae Vice-President and 
General Manager, Harry H. Raymond; Ss an roagge 2. A. Kelly. Directors: 
Robert Mallory, H. R. Mallory, John Englis, Savin Austin, William H. 
Hill, H. P. Booth and H. H. Raymond. 


Mallory Steamship Co.—President, Henry R. Mallory; Vice-President 
and General Manager, Harry H. Raymond; Secretary, € ifford D. aS 
Treasurer, Robert Mallory. Directors: C..W. Morse, Calvin Austin, P. 


Booth, H. H. Raymond, H. R, Mallory, Robert M:z os. John isnglis, 


W. H. Hill and C. W. Mallory. 

New York & Porto Rico Steamship Co. (New York).—President, F. D. 
Mooney; ‘Treasurer and Scerctary, Wilson C. Peek, Directors: F. D. 
Mooney, C. Austin, J. E. Berwind and H. P. Booth. 

New York & Porto Rico Steamship Co. (Maine).—President, F. D. 
Mooney; Treasurer and Secretary, Wilson C. Peek. Directors: C. M. 
Englis, Calvin Austin, F. W. Mooney and Andrew Fletcher. 

Eastern Steamship Co.—-President, Calvin Austin; Treasurer and Secre- 
tary, R. A. Pepper. 


Metropolitan Steamship Co.—President, Calvin Austin; Treasurer and 
Secretary, R. A. Pepper. 
{It is understood that as a matter of economy the manarement of the 
Mallory and the Clyde lines will be consolidated and that the Santo Do 
mingo service of the Clyde will be taken over by the New York & Porto 
Rico SS. Co. The former owners of the Clyde . ee it appears, received 
i 


mostly cash in payment for their property. —Ec 

There has been no change in the ownership of the Consoli- 
dated Steamship Lines, and Calvin Austin, contrary to 
previous reports, remains President of the company, but 
with offices in Boston, and not as the representative of Mr. 
Morse. ‘The latter retains a place on the board of the Con- 
solidated Co. though no longer, it is said, as a “potent in- 
fluence.” 

After an informal meeting Oct. 
officers and the directors of the 
New York & Cuba Mail and New 
panies, F. Kingsbury Curtis, Counsel for 
Company, gave out the following: 
and legal reorganization of the Consolidated 
nor will any special financial committee be 
to sign checks and otherwise conduct 
the financial affairs of the company has been given to the officers of the 
subsidiary lines, and it is understood that Messrs. Henry P. Booth, Henry 
R. Mallory and C. W. Englls are to take the lead in working out the prob 
lems which undoubtedly will present themselves. 

The reasons for the steps that have been taken are self-evident. Recen 
occurrences with which all are famillar have re-acted on the securities o 
the combination to such an extent that the holders are unable to use them 
as collateral; therefore it was decmed best to place men in charge of affairs 
whose names are a guaranty of able and conservative management. 

Every one knows that the lines in the combination are In first-class 
condition and have at least a 6% earning capacity. 

The ‘“‘Boston News Bureau” of Oct. 26 said: 

Stocks of the subsidiary lines have been placed in a voting trust, which 
is to continue for three years, the members of which are the original owners 
of the lines—H. P. Booth, H. H. Raymond, H. R. Mallory, E. J. Berwind 
and F. D. Mooney. 

At the present time the Consolidated Steamship Lines Co., which ts, of 
course, a holding company, has no floating debt. The six constituent 
companies owe in the aggregate about $2,500,000, mostlv contracted on 
account of the construction costs of new steamers which Mr. Morse has 
been adding to his fleet during the last nine months. In all, the Morse 
lines had contracted for a total of 12 or 14 steamers. A portion of the 
cost had been financed, but the demoralization in the New York market, 
and the difficulties which have been encountered by the Morse banking 
system, — it practically Impossible to raise the necessary funds to meet 
pre ssing claims 

When the former owners of such lines as the Ward and Mallory realized 
that a continuation of the present situation involved financial complica 
tions, they stepped to the front, declared that rather than permit a busines 
with which their names had been connected for 50 or 60 years to be under 
a cloud, they would themselves advance the necessary funds to pay off 
current obligations and assume the management of the companies pending 
such time as the entire system could be reorganized if a reorganization Is 
deemed advisable. Compare V. 85, p. 1084, 1006. 

It is commonly understood that the January coupon on 
the Consolidated Steamship Co. 4% bonds will remain 
unpaid, not because earnings are deficient, but because the 
money has already been expended for steamship construc- 
tion, and there is little likelihood of reimbursing the treasury 
through sale of securities in time to meet the interest charge. 

Caution.—Earnest effort has been made in various quarters 


to obtian confirmation of the foregoing current news items 


29 of the newly elected 
Eastern, Clyde, Mallory, 
York & Porto Rico com- 
the Consolidated 


There will be no official 


Steamship Lines at this time, 
appointed. However, the power 












of the week, but without success, and we are therefore con- 
strained to publish them as they stand although the counsel 
of the Consolidated Company informs us that they contain 
numerous inaccuracies. 

ps 4 . > 

The Treasurer’s office has been moved to Pier 32, North 
River, New York.—V. 85, p. 1084. 

Consuelo Mines Co.—Bond Issue.—The company on Oct. 
14 fileda mortgage to the Columbia Trust Co. of Los Angeles, 
as trustee, covering claims and mines in California, Arizona 
and Nev ada, to secure an issue of bonds amounting, it is 
said, to $650,000. 

Crows’ Nest Pass Coal Co.—Siéatus. report. that 
control of the company has been acquired by J. J. Hill is 
denied by Vice-President Robert Jaffray of Toronto, who, 
as qu uoted, s says in substance: 

The Granby Copper Co. acme f Consolidated Mining, Smelting & Power 
Co., V. 85, p. 403.—Ed.) of Grand Forks has recently purchased a consider- 
able block’ of Crows’ Nest stock, paying for it about $700,000, and is natur- 
ally heavily interested in Its operations as being the greatest consumer 
of coke in British Columbla. The Granby Company ts prepared to double 
its capacity for the treatment of ores as soon as It can rely on a fey, otf 
1 1208 tons of coke equivalent to 2,000 tons of coal per day from the Crows’ 

est Pass Co. The present output of coal is about 3,500 tons per day 
wv ith additional a secured from the Granby Company and Mr. Hill, 
apart from any sale of stock, it is intended to increase the output to 7 000 
tons daily. There has been no question of control between parties in the 
directorate, and Manager Lindsey holds his position having the full con 
fidence of the board and of J. J. Hi {An exchange reports that with t 
$700,000 teceived from the Granby for stock the coal company 
increase its output from 3,500 to 7,000 tons a day. Ed.j]—V. 84, p. 1 , 

Crucible Steel Co. of America.— New Director.—H. 8. A. 
Stewart has been elected a director in place of Julius Bieler, 
resigned.—V. 85, p. 920, 471. 

(John) Deere Plow Co. of Moline, Ill.—Acquisition.—This 
company, it is reported, recently completed the purchase of 
the business of the Fairchild Company, implement dealers, of 
Winnipeg, with branches in Calgary, Regina and Edmonton, 
“the price paid being in the neighborhood of $1,000,000: 
Compare V. 76, p. 481. 








Denver (Colo.) Union Water Co.—Ordinance Passed.— 
Agreeably with the plan entered into on Sept. 17 by 
the officers of the company and the city authorities, the 


Board of Supervisors on Sept. 30 unanimously passed an 
ordinance providing for the appointment of appraisers to 
appraise the water plant with a view to purchase by the city, 
or the granting of a new franchise under a new contract rate; 
and by a vote of 6 to 1 passed an ordinance providing for a 
temporary water rate to go into effect on Nov. 1, and in case 
of failure to purchase the plant to have the appraisers fix 
a schedule of rates t> be in effect pending the duration of 
the present contract, which expires in April 1910. 
3oard of appraisers above provided for consists of: 

Allen Hazen, New York, Chairman; John R. Freeman, Providence, R.I., 
and Charles L. Harrison, New York, representing the Water Company, 
Frekerick P. Sterns, Boston, Mass., and M. L. Holman, St. Louis, Mo., 
representing the city. 

The agreement of Sept. 17 provides for— 

(1) A reduction in the water rates now in force of 15 %, or about $150,000 
per annum, Irrigation rates, meter rates and special rates to large concerns 
not to be affected. The new rate Is termed a horizontal cut of 10 % on the 
“leaflet” schedule to go into effect Nov. 1 and remain tn effect until the 
appraisers have acted. 

(2) An immediate appralsement, 
years yet to run of the contract. 

(3) The appraisers to determine whether the water rates until April 1910 
shall be the leaflet schedule or the rates that are to be effective Nov. 1; 
that is, a 10 % cut on the leaflet, or, third, a 20 % cut on the leaflet. 

(4) This appraising board to be appointed by city and company to fix 
the value of the plant and also prepare a permanent schedule of rates for 
submission to the qualified voters. 

(5) The electors at a special election in the spring to determine whether 
the city shall own the plant at the price fixed, or whether it shall give a 
new franchise for 20 years under the scehdule of rates prepared by the ap- 
pratsers. 

(6) In the event that the majority of the qualified voters fall to vote 
in favor of the purchase of the plant or for the new franchise,then the 
temporary rates to be decided upon by the appraisers to go into 
effect at once and remain in effect until the expiration of the present con- 
tract and the water question will have to be determined anew after April 


1910.—V. 84, p. 1370. 
Co.—Work 


Eastern Colorado Power Temporarily Sus- 
pended.—See Central Colorado Power Co. above. 

The Eastern Colorado Power Co. was organized in May last under Colo- 
rado laws with $7,500,000 of authorized capital stock in shares of $100 
each, of which $1,000,000 was to be 6% preferred, cumulative after 1911, 
The board of directors then Included: Myron T. Herrick of Cleveland, 
former Governor of Ohlo; S. Z. Mitchcll, J. R. MeKee and Copley Amorys, 
all of New York; J. A. Hayes, Leonard E. Curtis, Henry Hine, Irving W. 
Bonbright, menace G. Lunt, O. B. Willcox, George Rex Buckman, J.Arthur 
Connell and } . Hanscom, all of Colorado Springs 

The ‘‘Denve r Republican” on May 14 published a ‘long statement quotin 
Mr. Hine as saying: “‘The company has been organized by substantia: 
the same peop! that control the Central Colorado Power Co., to build and 
operate water-power plants on the castern side of the Continental divide 
for supplying elcctric power in the territory extending from Pueblo on the 
south to Cheyenne, Wyo., on the north. Our studies of the South Platte, 
Clear Creek, St. Vrain, Boulder, Big Thompson, Cache la Poudre and 
North Platte streams have shown the possibility of developing on them 
about 100,000 horse-power, and it is the tye of the company, which 
has ac quire: d extensive rights, to develop the various powers as rapldly as 
they are required. The growth of Denver and the extraordinary pros- 
perity of the agricultural section north of Denver will result in a large 
demand for power. Another important factor in the development of the 
company will be the saving of large amounts of water and Its use for trri- 
gation. 

“The first power plant which the 


= 





foregoing for that purpose the 2% 


Eastern Colorado Power Co. will com- 
plete is one on Middle Boulder Creek. This plant will have a capacity of 
15, 000 horse-power and cost about $1,500,000. 

“Construction of the great poser pl: ints of the Central Colorado Power 
Co., on the Grand River, with a capacity of 75,000 horse-power, is being 
rapidly prosecuted. The first of these tants. fre be finished will be one 
near Glenwood, which will be comple ted by next spring, and the second 
one, at Gore Canyon, a year later. 

Equitable Illuminating Gas Light Co. of Philadelphia.— 
Output.—The statement of gas sold in the city of Philadelphia 
for the quarter ending Sept. 30, as filed with the city authori- 
ties, compares as follows: 


Cubic Feet of Gas— 1907. » 1905. 
3 os Sie AA LAE 1,744,295 460 1,623,428,160 1,510,296,030 
on OT EP te 5,576,925,750 5,189,835,700 4,912,274,480 
9 aoe oss revenuc...- * $5 552,254 $5, 189.835 $4,912,274 
Of which city recedves- - ---- $555,225 $518 ,983 $491,227 
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During the quarter ending Sept. 30 1907 1,744,295,460 cubic feet of gas 
were sold, for which $1,744,295 was ayable to the company. of which, 
however, only $1,719, 624 was collec up to Sept. 30 1907 n the figures 
for the 9 months in 1907 allowance is made for omens get collected; no 
deduction is made in the earlier periods.—V. 85, p. 287 

Fisheries Company.—Receivership Made Sehinaet An 
Judge Lanning at Philadelphia on Oct. 28 made permanent 
the receivership. Compare V. 85, p. 1084. 

Granby Consolidated Mining, Smelting & Power Co.— 
Acquisition.—See Crows’ Nest Pass Coal Co. above.—V. 85, 
p. 403. 

Greene-Cananea Copper Co.— Mines to Close Down.—No- 
tice has been given of the closing of the Cananea mines on 
Nov. 10 on account of the low price of copper.—V. 84, p. 999. 


Greene Gold-Silver Co.—Stock Returned.—The company 
being in need of funds to carry on its operations, President 
W. C. Greene has returned to the treasury from his private 
holdings $5,486,350 common and $2,379,610 preferred stock 
He will still, it is stated, retain amajority of the share capital. 

A balance sheet of Sept. 20 1907 shows: Capital stock, a $22.,- 
000,000, and preferred, $3,000,000; stock donated as above by W. C. 
Greene,’ $7,865,960; (the total share capital ts at $25,000 ,000.— Ed.) 
indebtedness against property purchased, $1,242,763; notes payable, 
$100,000; accounts and vouchers, $9,590; subscriptions, $775; total, 
$34,219,088. The assets include $400,540 of the co pene ‘s common and 
$1,273,410 of its preferred stock. An official is quoted as saying that Col. 
Greene has spent more than $1,000,000 of his own money in thiscompany 
and returns the $8,000,000 stock merely to save the money he has put into 
the concern. Compare V. 84, p. 573; V. 85, p. 796. 


Hardware & Woodenware Manufacturing Co. of New York 
City.— New Stock.—A certificate was filed at Albany on Sept. 
29 increasing the capital stock, it is stated, from $3,000 to 
$3,750,000. 

International Paper Co.—Change in Ojjicers.—President 
Hugh J. Chisholm has been elected Chairman of the board 
of directors, and A. N. Burbank, the First Vice-President 
and Treasurer, has been elected to the presidency. Mr. 
Burbank will also continue to act as Treasurer. The office 
of First Vice-President will remain vacant for the time being. 
George F. Underwood has been formally elected General 
Manager.—V. 85, p. 1081, 471. 

La Belle Iron Works.— New Director, &c.—General Man- 
ager and Vice-President W. B. Crawford was recently elected 
to the board, to succeed A. 8. List as director. I. M. Scott 
is now President. A cash Ste of 2% has been declared, 
payable on or about Nov. 1.—V. 85, p. 720, 656 


Latrobe-Connellsville east & Coke Co. —Calle d Bonds.— 
First mortgage 20-year 5% gold bonds dated June 1 1905, 
aggregating $93,000, have been called for redemption on 
Dee. 1 1907 at 105 and interest ‘at the office of the Com- 
mercial Trust Co., trustee, Philadelphia. Compare V. 81, 
p. 158.—V. 83, p. 1173. 

Mackay Companies.—Circular Respecting Wireless Compe- 
tition.—In a circular recently issued the directors say: 

There is every confidence in the ability of the submarine cables to main- 
tain their commercial supremacy In competition with wireless te legraphy 

It has taken the Commercial Cable Co. and the Postal Telegraph Co. and 
the Commercial Pacific Cable Co., which reach more than two-thirds around 
the globe, nearly a quarter of a century to perfect their organizations for the 
collection and distribution of telegrams throughout the world. Assuming 
that a wireless system should really compete In a commercial serse, and 
commercial requirements are very exacting, it Is fair to say that it would 
take as many years to put the wireless system in a position to serve the 
public as efficiently. 

Messages are now transmitted across the Atlantic and answers received 
in two and three minutes. A delay of ten or fifteen minutes means the 
defeat of the object of the sender. A most important point, also, Is the 
fact that 95% of the Atlantic messages are expressed In code language, the 
words or ciphers having no connected meaning. ‘The wordsor cipher groups 
frequently differ from each other tn only single letters, yet they have widely 
different meanings, and an error in the transmission of one constituent 
letter might have serious consequences. 

The submarine cable hetween New York City and Havana will be opened 
for business on or about Oct. 15 next. A special wire has been completed 
between New York City and Montreal during the past month for the ue k 
transmission of messages between Canada and Havana.—-V. 85, p. 407 

Mallory Steamship Co.— Management Reverts.—See Con- 
solidated Steamship Lines above.—V. 84, p. 999. 

Manufacturers’ Light & Heat Co. of Pittsburgh.—Zarn- 
ings.—F ing Sept. 30 1907: 

Gross ..--$3,655 585) Charges, &c.........-. $614,972 
ae (after taxes) 2,411,790| Balance, surplus -- .1,796 818 

The charges, &c., as above, include dividends due other owners of affili- 
ated companies’ stock, $2,686. 

The balance sheet shows an increase in property account during the 9 
months of $1,047,002; decrease In bonded debt, $787,500; decrease tn bills 
receivable, $60,730; decrease in bills payable, $115, _ The —— and 
loss surplus, $4,518,516, shows an Increase of $2,246 ,817.—V. 85, p. 

McCall’s Ferry Power Co.—Construction > etn Sus- 
pended.—The embarrassment of the Knickerbocker Trust Co. 
of New York, the- mortgage trustee and financial agent 
for the underwriters of the bonds, has led to a temporary 
suspension of work on the dam across the Susquehanna. 

On Sept. 12 1907 the work of rebuilding 13 miles of the Columbia & Port 
Deposit RR. at a level 25 feet above the old grade, in order to preventin- 
undation through the building of the dam, was completed, at a cost, it Is 
said, tothe Power Company of about $1,250 000. a 85, p. 163. 


Merchants’ Refrigerating Co., Kansas City.—Receivership. 
—President J. Edward Brady having disappeared, the 
United States Court placed this company in the hands of 
S. E. Sexton as receiver. It is questioned, however, 
whether the company is insolvent. There is said to be out- 
standing some $400,000 stock and $300,000 bonds. Com- 
pare V. 82, p. 573, 1500; V. 84, p. 1432. 

Mexican National Leather Co.—New Stock.—This Maine 
corporation recently filed at Augusta a certificate of increase 
of capital stock from $6,000,000 to $8,300,000, the par of 
shares to be $100. 

Mitchell Mining Co.—Reorganization Committee.—This 
company is short of funds and therefore unable to complete 
its railroad (La Dicha & Pacific RR.) to the coast. The ties 
and rails, it is said, have been bought and delivered, but only 








six of the fifty miles have been graded. The following re- 
organization committees are calling for deposits, that last 
named having already prepared a plan: 

(1) Clarence H. Wildes, C. M. Beardsley and Charles Baker, with the 
Columbia Trust Co. as deposita git James M. Gifford, of Gifford, Ho not & 
Beard, as counsel, and David S. Mills, 26 vas Street, N. Y., as 

(2) F. ¥. Robertson, Chairman; John A. I. Cassed » Wm. F. Fluhrey, 
John J. Gibbons, M. F 


before Nov. 6. Coples of the plan may be obtained at FS company's 
office, 37 Wall Street. Compare V. 82, p. 221; V. 83, p. 497. 

Nay Aug Coal Oo., Scranton, Pa.—ZIJndebtedness.—The 
company filed at Harrisburg, Pa., on Sept. 30 a certificate 
of increase of indebtedness by $2U0,000. 

New York & Cuba Mail Steamship Co.— Management Re- 
verts.—See Consolidated Steamship Lines above.—V. 84, 
p. 1371, 1185. 

New York & Porto Rico Steamship Co.— Management Re- 
verts.—See Consolidated Steamship Lines above.—V. 84, 
p. 1371. 

Pittsburgh (Pa.) Oil & Gas Co.—Earnings.—For the six 
months ended Sept. 30 1907: 








Receipts from operation. -. 961 | Total income............- $619,421 
Other income... .......-.- 9,440 | Expenses, interest, &c----- 409 444 
Total inoome........... $619,421 Surplus for 6 months_---.$209,977 


The surplus of $209,977 was — as follows: For additions, $26,323; 
reduction of debt, $182,220; addition to surplus, $1,434.—V. 85, p. 725, ‘534. 


Rockingham Power Co., North Carolina.—Status.—Hugh 


MacRae has made the following statement: 
The suspension of the Knickerbocker Trust Co. does not materially or 
rmanently affect the Interests of the Rockingham Power Co., whose bonds 
ave been sold to underwriters amply able to pay for them as and when 
delivered. The bankers for the Rockingham Power Co. secured a loan 
from Knickerbocker Trust Co., but it is not payable by the enderwrieets 
for sixteen months, and is amply secured. At date of maturity of this loan 
all danger of panic will have passed. 


Compare the allied Tidewater Power Co. under ‘“Rail- 
roads” above and compare V. 8&5, p. 44; V. 84, p. 1432. 

W. & J. Sloane, New York.— New Stock.—The share- 
holders voted Oct. 29 to increase the capital stock from 
$3,000,000 to $4,000,000.—V. 85, p. 923. 


South Baltimore Steel Car & Foundry Co.—Receivership.— 
Judge Morris in the United States Circuit Court at Balti- 
more on Oct. 30 appointed Joseph R. Foard and Arthur G. 
Wellington receivers for the company on application made 
by the Maryland Car Wheel C 0. Slow collections, it is 
claimed, account for the company’s embarrassment. 

The indebtedness is admitted to be $956,878, as follows: Notes due for 
material, $300,853; notes due banks and individuals for borrowed money, 
$308 ,500; acce pted ‘drafts unpald, $97,091; open accounts unpald, $250, 434 
The plant is valued at about $1,000,000 and there are materials on hand 
unfinished cars and quick assets claimed to be worth more than $900 ,000.— 

84, p. 1872, 1311 

Southern Steel Co.—Receivers, &c.—The “Iron Age” of 
Oct. 31, in an extended statement, says: 

A petition In bankruptcy against the company was filed by creditors on 
Oct. 24, and on the following day Edgar L. Adler, J. O. Thompson and 
E. G. Chandler were appointed receivers. On Oct. 28 the unsecured credl- 
tors chose Morris Adler and Edgar L. Adler as trustees In on: 

September 1906 company acquired the Lacey-Buek Interests by purchase 
of the capital stock of the Lacey-Buek Iron Co. of Ala_, owner of Ella Furnace 
at Trussville, Ala., and of adjoining coal mines and ‘coke ovens, as well as 
ore mines at beriee ss a Ala., and in Georgia; also of the Chattanooga Iron & 
Coal Co., owner of the Chattanooga Furnace. In October 1906 the Southern 
Steel Co. acquired the stock of the Georgia Coal & Iron Co., owner of the 
Rising Fawn Furnace, Rising Fawn, Ga., together with coal Jroperty. 
coke ovens and large deposits of brown ore. At Chattanooga, Trussville 
and Rising Fawn, as well as at the various mineral properties, considerable 
outlays have been made with a view to Increasing output. At Gadsden, 
Ala., additional open-hearth furnaces were constructed. After the acqul- 
sition of the Georgia Coal & Iron Co. it was estimated that the Southern 
Steel Co.'s coal holdings amounted to 200,000,000 tons and Its ore reserves 
to more than 100,000,000 tons. 

In the fall of 1906 it was decided to issue $2,000 000 of three-year 5% 
trust notes and a number of the directors bought these notes, the total 
amount so purchased being about $750,000. It is understood that the 
fallure to dispose of the balance of the notes and the heavy drain of im- 
provement expenditures upon the earnings led to the receivership. The 
receivers have been authorized to borrow $200,000 as working capital. 

The bonded debt of the Southern Steel Co. and its subsidiaries cqnsists 
of the a $3,000 ,000 first sinking fund gold 5s, dated Dec. 15 1905, 
due Nov. 1 1930; $1, 000 ,000 Georgia Steel Co. first 20-year 5s, issued in 
Oc aw r Sag in part ayment for the property ots the Georgia Iron & Coal 
Co. oP 973); also $470,000 Georgia Steel Co. gold notes, issued In 
ieoe. a by mortgage; $600 000 bonds of the Chattanooga Goal & Iron 
do.; $450,000 bonds of the Lacey-Buek Iron Co. 

The present officers are: Chairman, C. P. Perin, New York; President, 
Moses Taylor, New York; Vice-President, E. T. Schuler, Gadsden, Ala.; 
Vice-President and General Manager, Evans F. Jones; Treasurer, A. R. 
Forsyth; Secretary, R. D. Carver—the last three at Birmingham. The 
Directors are: R. B. Van Cortlandt, Moses Taylor, Oakleigh Thorne, Chas. 
Ly Perin, New York; C. Van Camp, Se John ee ar Pittsburgh: 

T. Schuler, ey n, Ala.; H. Schuler, E. Buek, G. H. Schuler, 
ah. Wy Ala.; Lacey. png ABA V. 85, p. 1085 


Stanislaus (al. ) Electric Power Co. —Construction Sus- 
pended.—The work of building this company’s hydro-electric 
power plant at Camp Relief, Tuolumne County, Cal., has been 
suspended, owing to the receivership for the Knickerbocker 
Trust Co., the financial agents for the underwriters and one 
of the managers of the underwriting syndicate. A considera- 
ble sum has been expended on the enterprise. Compare V. 
81, p. 1854; V. 82, p. 570. 

Staten Island Water Supply Co.—Purchase A pproved.— 
The Board of Aldermen of a York City Oct. 29, by a vote 
of 49 to 4, finally adopted the recommendation of ‘the Board 
of Estimate and Apportionment that this company’s —_— 
be purchased for $1,100,000.—V. 84, p. 697, V. 85, p. 2 

Sultepec (Mex.) Electric Light & Power ‘Co. —New Stock, 
&c.—This company recently increased its capital stock from 
$200,000 to $300 

The company recently com “ery the installation of its large power plant 
at Temascaltepec, and also 5,000-volt transmission line to Sultepec, 


where a sub-station has bese ait’ The company furnishes electricity | to 
many mines and mills.—V. 83, Pp. 2 


United Gas Improvement Co. ‘of Philadelphia.— Results in 
Philadelphia.—See Equitable de me Gas Light Co. 
of Philadelphia above.—V. 85, p. 44. 





For other Investment News see page 1154. 
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THE MISSOURI PACIFIC RAILWAY COMPANY. 


IWENTY-SEVENTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30TH 1907. 


New York, September 30th 1907. 

the Stockholders oj The Missouri Pacific Railway Company 

and Branch Lines, The Central Branch Railway Company, 

and the St. Louis Iron Mountain & Southern Railway Co..: 
[ transmit herewith the Twenty-seventh Annual Report 
f The Missouri Pacific Railway Company, giving the results 
of operations and the condition of the property for the fisesl 
vear ended June 30th 1907. The following statement giv 
i summary of the results of the operations for the year: 


iross Farnings- 
Operating Expenses (66. 8% of G .ss Earnings) - 


~ 


Net Earnings 
Acd Income from Other Sources _ 











Total Income $19,471,555 33 
Less Charges as follows: 

Taxes - $1,483,948 04 

interest on Bonds 8,769,008 36 

Rentals for Leased Lines_ 291 867 04 


Equipment Trust Interest Payments. Ex 
venses, Discount, etc. - 671.960 1 
Sufidry Other Charges 556 667 75 11,773,452 24 


“ 
! 


698 105 04 


Leaving Amount applicable t Divicends 
From which has been decla ed Divi. enc No. 
56—24 % on 778,175 shaws of Capita 
Stock outstanding, paid Janua‘y 20th 1ee781. 945,437 50 
“oe No. 57-——2 4% % on 778.1755) aces of 
Capital Stock outstanding. payalle July 
20th 1907. . 1,945,487 50) 3,890,875 00 
Surplus from the year’s ope raYons a . $3,807,228 09 


It was stated it Inst year’s report that an arrang:-ment 
had been made to extend, until July 1 1988, the Third Mort- 
gag+ Seven Per Cent Bonds of The Missouri Pacific Railway 


Company maturing November 1 1906, and cutstanding in | 


the par amount of $3,828,000 00. This arrargement has 
been satisfactorily consummated, and the interest during 
the extended period will be at the rate of 4 per cent per an- 
num, thus effecting a yearly saving in the interest charges 
of $114,840 00. 


Contracts were entered into during the year with the | 


. 


« wi Pacific Equipment Association whereby 50 loco- 
: s Weve purchas-d at a cost of $750,750 00, and with 
the tren Mountain Car Trust, whereby i 

purchased at a cost of $1,075,000 00. 





Payments for these 


5 locomotives were | Soont' theta 
| ota 2arnings 


are to be made in annual installments extending to Decem- | 


ber 1 1916. 
to July 1 1906, and the remainder has since been received 
and is im service. 

On April 15th 1907 The Missouri Pacifie Railway Company 
entered into an agreement with the Knickerbocker Trusi 
Company of New York, whereby it pure hased 3,000 coal, 
750 ballast and 750 stock ears, at a cost of $3.730,350 09 
of which amount $380,350 00 was paid. The balance is t 
be paid in ten annual installments of $335,000 00 each on 
May Ist of each year, 1908 to 1917 inclusive. Equipmeni 
rust gold bonds dated May 1 1907. with coupons attached 


Two of these locomotives were received prior | 


| Net Earnings from pore 


pencing i. the cour.s to test the validity of these enactments 
and orders. 

Railroads cannot meet th» requirements of the public so 
long us the adverse wave of sentiment now prevalent through- 
out the land is directed against them and given concrete 
expression in the form of drastic laws, which increase their 
expenses, roduce their revenues and yend-r thom incapable 
of improving their service and enlargiig their facilities. 
It is essential to the industrial progress of the country that 
ihe transportation facilities shall uot only be maintained 
but improved and enlarged. To sceomplish this, the rail- 
Ways must receive remunerative returns for the services ren- 
dered. In this way only can they maintain their credit 
and that degree of confidence in the financial world that will 
enable them to command capital for additional facilities to 
meet the inereasing requirements of the great business 
development now taking place throughout the country. 
Time will surely show that it is only through fair and reason- 
able treatment by the State that the railways will be enabled 
to best subserve the public interest. 

At the date of this report the crop prospects and the out- 
look for general business for the ensuing year are very 
promising. 

For full details of the business and operations of your lines 
for the past year you are re ferred to the reports of the officers 
of the Company, which follow herewith. 

Respectfully , 
GEORGE J. GOULD, 
President. 


EXTRACTS FROM THE VICE-PRESIDENT’S REPORT. 


RESULTS OF OPERATION. 


1906-07. 1905-06. Increase. 
Average Mileage Operated 6,375.17 6,275.88 99.29 
Earnings from Operation: - s 
Freight .- $5,509,588 71 32,563,506 77 2,946,081 94 
Passenger ; 9696063 59 8.753.140 95 | 942,922 64 
Malls . e 1,519,794 37 1,877,245 09 142,549 28 
Expre 974,210 8&9 945,405 49 28,805 40 
Mice ilans ous . 1,008,684 99 927,522 92 76,162 07 





48, 703. B42 55 44,566,821 22 4,136,521 33 
Expenses of Operation: 
Maintenance of Way and 
ne, ee eer ee 5,906,120 53 5,878,125 37 627,905 16 
Maintenance of Equipment 6,998,863 18 5,781,582 17 1,217,331 01 
Conducting Transportation 17,595,101 04 17,141.983 71 453,117 33 
General Expense som 2,014,085 31 1,980,764 18 $4,221 13 
.32,515,070 06 30,282,405 43 2, 232,664 63 


Total Expenses 
16, 5 188,272 49 14, (284, 415 79 1,903, 856 Fe 


Other Income 3,283,282 84 3,558,911 42 *275.628 





| ‘Total Income____- _ 19,471,555 33 17,843,327 21 1,628,228 12 


bearing interest at 5 per cent, were issued to cover this pur- | 


chase. 

On June 1 1907 the St. Louis Iron Mountain & Southern 
Railway Company entered into an agreenient with the Mer- 
cantile Trust Company of New York to purchase 4,500 box 
ears at a cost of $4,065,300 00, of which amount $405,300 00 
is to be paid on delivery of the equipment. The balance is 
to be paid in ten annual installments of $366,000 00 cach 
on June Ist of each year, 1908 to 1917 inclusive, and is cov- 
ered by Equipment gold bonds dated June 1 1907, with 
coupons attached bearing interest at 5 per cent. 

The car equipment covered by the foregoing arrangements 
is to be delivered prior to December 31st 1907. 

The general business for the past year was very good, and 
the road and equipment were severely taxed in providing 
for the transportation of many commodities, notably lumber, 
coal, grain, cement, cotton and manufactures. 

The gross earnings from operation for the year increased 
$4,136,521 33. 

While the passenger business for the year shows an increase 
of $942,922 64, the marked general prosperity in the territory 


traversed by your lines of railway would have contributed | 


a larger increase to the revenue from passenger traffic had it 
not been for the two-cent-per-mile passenger legislation en- 
acted early this year by the States of Illinois, Missouri, 
Arkansas, Kansas and Nebraska, through which your lines 
of railway run. This low rate, by its application to State 
business, affects the inter-State business as well, and its 
effects are far-reaching. With the limited volume of local 
travel in those States, a two-cent rate is not deemed com- 
pensatory for the service rendered. 

Adverse legislation in Arkansas, Missouri and Kansas 
affecting train and station operations, coupled with the 
general advance in wages of employees and the increased 
cost of materials and supplies, tend to ce: 1) ge cost of opera- 
tion. Freight rates on certain commediiis were redue d 
in Arkansas, Missouri, Kansas and Nebraska by legi Jative 
Act and orders of State Railroad Commissioners, which will 
have the effect of limiting net revenues. Litigation is now 


26,024 98 


Taxes weececceee--euz-- 1,483,048 94 1,457,023 96 

Equipment _ Trust Interest Ex 
penses, Discount and Sundry 
Other c harges _ : 1,228,627 90 1,119,595 8&7 109,032 03 

16,758,978 49 15,265,807 38 1,493,171 11 


“9.060.875 40 8,936,792 58 124,082 82 





Net Income __..... 





Fixed Charges and Rentals - 

Dividends Pald and Declared 
Three of 244 °% each, pald in 
1905-6, covering period ofeigh 
teen months, mace necessary 


by change of fiscal year) 3,890,875 00 4 5,836, 305 00*1,945,430 00 


492, 709 80 3,314,518 29 








“3, 807. 228 09 


Bee TNR onc incacws - 





Earnings per Mile of Read $7, 63 39 54 $7,101 .28 $538.26 
Earnings per Revenue Train Mile .. 02.039 1.83.714 08.325 
Expenses per Mile of Road . 5 5,100:29 4,825.20 275.07 
| Expenses per Revenue Train Mile *.28.208 1.24.831 -03.377 

Net Earnings per Mile of Read 2,539.27 2,276.08 263 19 
Net Earnings per Revenue Train 

Mile -63.831 -58.883 -04.948 
Per Cent of Operating E Xpense 8 

_to Gross Barnings - _- a 66.76 67.95 *1.75 % 


* * Decrease. 

Changes in “Fixed Charges and Rentals’’ for the year 
ended June 30th 1907 as compared with the year ended 
June 30th 1906 increased $124,082 82, and is explained as 
follows: 


| St. Louls Iron Mountain & Southern Railway U nifying and 


Refunding Mortgare ....increase $1,540 00 
Account purchase First Morteage Bonds of the | 
Little Rock & Ft. Smith Ry $77,625 00 
St. Leuls Iron Mountain & Southern Rallway River and Gulf 
Divisions Mortgage — _ Se we _.....--------Increase 145,193 3 
Account construction of— 
9.58 miles White River Railway- . $287,400 00 
last, ete 765 308 63 


White River Railway Improv ements, bal 
3.54 miles Me mphis Helena & Loulsiana Line 106,200 00 
Memphis Helena & La. Line, improvements, 

ete : .----+ 416,319 8&2 
St cate a. alley Ry. Terminals, 2nd malin 

ey ee oo ne Sete ...-.- 607,566 03 
37.46 a s : Eudore Gilbert Line __- 549.672 14 
! udora Gilbert Line, Improvements, etc 55,388 88 
#0 2 miles Wat ash S- yuthern Railway 207 600 00 
33.39 miles Sprinefield Seuthwestern Railway 1,001,700 00 
Sprincfield S uthwest’n Ry. . Improve m 'ts,etc. 1g gy + 


3.84 miles Herrin & Johnston City Ry 
He rrin & Johnston City Ry., improveme nts, 


45,4 778 
Ma 401 & Ha ri were Ry.. impro yemenis,ete. 66, 3 34 
Coal elt Pa iway C .,imp 0 € nents, etc... &1,°47 44 


$4,558,356 25 


SR ESAS, 
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Rentals and Trackage Increase 62,588 64 
The Missour! Pacific Rallway Third Mortgage 
Eight months’ interest on $3,828,000 00 at 4%, against 7 
Sy SN ogo « wamenis oie einen Decre ase 76,560 00 
St. Louls Iron Mountain & Southern Railway Consolidated 
Mortgage ..Decrease 8,679 16 
Account of the Trustee haying purchased and retired $214, 
000 00 St. Louis Lron Mountain & Southern Rallway Gen 
eral Consolidated Rallway and Land Grant Bonds from 
Land Department funds. 


MILES OF RAILROAD. 
The total operated mileage on June 30th 1907 was as fol- 
lows: 


Miles. 
The Missouri Pacific Railway, Main Line and Branches- -- ...-3,491.68 
pO BO  —eeeeeee eee ‘ » 388. 19 


593.67 





St. Louis lron Mountain & Southern Railway | 


je mileage operated, including duplication of 1.89 milcs- 6. 6.473. 54 

Oe ere ra 5,471.65 
ine rage mileage operated during fiscal year ending June 30 1907 - 8: 375. 17 

To the St. Louis Iron Mountain & Southern Railway mile- 
age there was added that of the Springfield Branch, 33.69 
miles o1 April 20th 1907; that of the Eurdora-Gilbert Branch, 
37.49 miles on June Ist 1907; and the trackag:-rights mile- 
age of the St. Louis Southwestern Railway, 63.34 miles, 
from Dexter to Paragould, on February Ist 1907, making a 
net increase in the St. Louis Iron Mountain & Southern 
Railway mileage of 134.52 miles. 





CONSTRUCTION. 


White River Division At Aurora, Mo., a brick passenger 
station and frame freight house were constructed, and four 
sets of section buildings, two water stations, one cotton 
platform and nine stock pens at various stations between 
Cotter and Carthage. Ballasting main track was con 
tinued, as was the gravel covering on the decks of long and 
high trestles, for fire protection. About 241 mile s of single 
fence was constructed along the right of way. here was 
expended account this work during the year $260,294 89, 
which, with a previous expenditure of $9,975,699 05, 
makes the total cost to date . .$10,235,993 94 

Division yard and engine facilities at C ‘otter, Ark., were com 
pl: ted, on which work there was expended during the year 





$92,345 42, making total cost to date 144,744 76 
Grading was done for a in yard at Crane, Mo.: « xpended 
during the year $10,785 96, total cost to June s0th 1907__ 18,509 33 


Memphis Helena & Louisiana Line.— Between Latour and 
Watson, bank widening and track ralsing continued until 
about January 1st 1907. Trestles for passing sidings were 
constructed In the White and Arkansas River bottoms, 
but no grading was done. The work of placing riprap in 
Arkansas River, to p -otect the bridge across that stream, 
continues. There was expended on this work during 
the year $215,895 48, which amount, added to $3,497,- 

428 82 previously expended, makes the total cost of this 
line as far as compl: ted 3,713, 

Terminal yards and engine facilities were also constructed at 
McGehee and Latour, at an expenditure of $137,156 70 
and $107,778 80 respectively ; 

Eudora Gilbert Branch.—-Grading was compl ted and track 
liid and surfaced on 37.49 milcs south from Eudora, Ark., 
to Calvit, La. Three section houses, four cotton plat 
forms, two passenger plitforms, one station building and 
two witer stations were constructed. Track is laid with 
85-pound steel rall. Regular service on this line by the 
Operating Department was commenced on June Ist 1907. 
There was expended account this line during the year 
$390,091 16, which, with the exp nditure of $211,868 69 
previously incurred, makes its cost so far as compl. ted _- 

Gurdon & Fort Smith Ruilroad.—This line extends from a 
connection with the Arkansas Southwestern Railway 
near Antoine, Ark., In a northwesterly direction 33.85 
mil-s, to Caddo Gap, a point on the Caddo River. Grad 
ing, bridging and track laying was compl.ted, and the 
water stations and some of the station and section bulld 
Ings were constructed Ballasting is now under way. 
Track is livid with 56-pound relaying rail. There was ex 
pended account this line prior to July Ist 1906 $805,698 24, 
which amount, added to an expinditure of $522,893 94 
incurt od during the year, makes its cost as farascomplcted 1,328,592 18 

Gurdon & Fort Smith Northern Railway This line ts a con 
tinuation of the Gurdon & Fort Smith Rallroad, from 
Ciddo Gap, Ark., north to the Ouachita River, a distance 
of about twenty-three miles The grading. bridging and 
tr ck laying completed for the first 5.74 miles, to a point 
mar Blick Springs, beyond which its further extension 
Is not now contemplated. Station and section buildings 

e being constructed Track is laid with 56 pound 
I 


t 
te 
iS) 


30 


















relaying 1 ral here was expended account this line 
duting the year $25,789 34, which, with the expenditure 
of $57,539 1 previously incurred, makes the total 
cost to date 328 52 
Springfield Southwestern Reilway ‘rom C rane toSpringfiela, 
Mo., grading, bridging and track is completed 
and ballasting is n -v being done. Some of the station 
buildings along he line are coustructed and a te geld 
freight an. passenge ation has been erected in Spring 
fi l th: track is laid with 56-pound rail Work on the 
ext. nsion through the City Is now In progress. Regular 
service on tls line by the Operating De partme nt was 
commenced Ap |! 20th 1907. There was expended on 
this line during the year $654,438 02, which, with the 


previous expenditure of $644,684 45, makes a total ex 

penditure to date ¢ 1,299,122 47 
Second Main Trac 1 “all Junction to Birby Second main 

track, extending 8.9 miles south from Valley Junction 

Ill., on the Illi Division, has been completed: on this 

work there was expended during the year $75,064 31 

making the total cost to dat 129,824 47 
Dupo Yard Located an the Illinois Division between 

Dupo and Bixby _ ling for 38 

culverts, bridging, aleane system, coaling station, 

elghteen-stall engine house, power house and employees’ 

hotel were completed Yar d tracks agerege 

miles were laid, 14.87 milcsof which are balls 

laying and ballasting are being continued : 

pended for this work during the year $391 690 85, 

with a previous expenditure of $317,350 18, makes the 











total cost to dat 709,041 03 
Bush Yara At Bush, Lil., an assembling yard and engine 

facilities were completed: expended during the year $48,- 

026 17. total cost to date 77,866 65 


} 


Wabas” Southern Railway Grading, bridging, trac): laying 
and some of the ballasting on nine miks of this line, from 
; - 





Zilrto Benton, Ill., is compl ted lrack ts laid with 

new 85 pound steel iil Ballasting work continues. 

There was expended on this line during the year $202, 

751 00, which, with an expenditure of $204,567 34 pre 

viously incurred, makes the total cost to dat 407,318 34 
Coal Belt Railway Extensions Tracks in Williamson County, 

Ill.. to Cartersville District Coal Company's mines and to 

the mine of the Chicaro & Bic Muddy Coal & Coke Co., 

were completed and plsced in operation. Track, ager 

gating 5.01 mil is laid with 56-pound relaying 1 





» 
! e was exp nded int this work during t year 
$45,178 22, which, with 067 77 previously expended, 


makes a total expenditure to date of.........2....--.--- 97,245 99 








601,959 85 | 





| 
| 





Coa! Belt Electric Railway Extensions.—Grading for an exten- 
sion of the Coal Belt Electric Railway on Park Avenue 
Herrin, I11., north 4,935 feet to connection with the Herrin 
Railway, was practically compkted. There was expended 
to June 30 1907. 

Herrin & Johnston C Mty Railway.—The main line from oe 
to a point near the west limits of Johnston City, IIl., 
miles, wascomplted. 2.5 miles of side tracks at the min” 8 
of the Chicaro & Herrin Coal Co., the Johnston City & Ca: 
tersville Coal Co. and the Johnston City Big Muddy Coai 
Co., were compl: ted, and regular service by the Operating 
De partment was commenced. Track Is laid with 56-pound 
relaying rail. During the year there was exp: nded on this 
line $59,918 62, which amount, added to $56,872 63 pre- 
viously expended, makes the total cost to date-__ 116.791 25 

Marion & Harris»urg Railway.—This line, diverging from the 
Coal Belt Elcctrie Railway west of and extending cast 
wardly through the City of Marion, lIl., 1.95 miles, was 
graded, track laid thereon with 56-pound relaying rail, bal 
lasted and placed in operation. There was expcnded on 
this property ety the year $45,846 45, which, with an 
expenditure of $40,881 29 previously Incurred for right of 
way and lands in Marion, makes a total to date of _ .- 86 

1 mn & Johnston City Railw ay.—A continuation of the 
Marion & Harrisburg Railway northwardly 5.87 mil « 
toward Johnson City, Ill., with connections and yards, ap 
proximating 6.81 miles, to various coal mining properties, 
was graded and 56 pound relaying rail laid thereon. It Is 
being extended to Johnston City. ‘here was exp. nded on 
this line during the year $120,390 12, which, with an ex 
penditure of $12,670 05 anette Incurred, makes the 
total cost to date . ee pie ene 33,060 17 

St. eee ph & Central Branch Railway.—A brick fre ight hous 

2x450 feet, was nearly compkted in St. Joseph, M 
Grading was done forteam and house tracks, but track con 
struction is delayed on account of litigation. There was 
expe nded for proprety and construction during the year 

535 40, which, with a previous expenditure of $30, 

49: makes the total cost as far as compl: ted 555,020 43 

Natchez & Western Railway.—The track was changed to 
standard gauge and the work of widening embankments 
filling, and reconstructing bridges was. begun and is now 
in progress. ‘here was expended on this line during the 
year $79,148 91, which amount, addcd to an exp nditure 
of $4,500 80 prc ‘viously incurred, makes the total cost to 
date for construction 3 ae a ae 83,649 71 

Little Rock, Arkansas.—The new Union Station building was 
40 per cent compkted. There was expended forlands and 
construction to June 30 1907_ ~~ - 

Wichita Yard.—There was expended on this work during the 
year $87,164 61, which, with a previous — nditure of 
$5,642 for lands, makes the total cost todate. " 


3,057 37 









163 44 
92,806 61 


ADDITIONS AND IMPROVEMENTS AND WORK IN PROGRESS 


Work has been continued on the improvements reported 
progress last year. 

Much work of a betterment character has been done during 
the year in replacing existing steel bridges with heavier 
structures and replacing fre ume bridges with steel, substituting 
heavier rail, filling culverts and trestles, ditching and widen- 
ing cuts and fills to secure better drainage for the roadbed, 
the erection of new stations and other structures and build- 
ing and improving water and fuel stations. 

Charges were made to Betterments during the fiscal year 
as follows: 

22 pesemens. pimeeeanne teil ota sacle vale (ttcmdirnnans Ss 4-$ 9 
,  , . eee lesan ti a ts aga ini - mand 2, 714,153 54 

The orincinnl item of improvement to E Wquipment consists 
of $209,191 21 applying air brakes to freight cars. 

(Details of additions to property are given at length in 
pamphlet report.) 





CONDUCTING TRANSPORTATION 


A concerted movement of the various organizations in 


| train service for a decrease in hours and an increase in wages 


was m ade in December, and after a protracted joint confer- 
ence of railways of the West and South with these various 
labor organizations at Chicago, and the intervention of the 
Chairman of the Inter-State Commerce Commission and the 
Commissioner of Labor, a general increase of substantially 
ten per cent was made, taking effect in February and April 
of the present vear. 

This increase, together with advance in wages of yardmen 
granted in Nove embet and other increases necessary in rate 
of pay of transportation department employees, have aug 
mented the expenses of operation of that department ap 
prox imately $625,000 00 annually. 








LAND DEPARTMENT. 
he receipts from the Land Department during the yea: 
ended June 380th 1907 were: Cash, $429,680 25; Notes, 
$166,309 95. 

There was sold during the year 50,417 aeres of the Com 
pany’s lands in Missouri and Arkansas at an average pric 
of $5 15 per acre. On June 30th 1907 there was unsold of 
the Company’s lands in Missouri 3,463 acres; Arkansas, 
547,927 acres. During the year there was purchased and 
retired by the Land Grant Trustee $214,000 00 of the Gen- 
ral Consolidated Railway and Land Grant Mortgage Bonds 


PASSENGER TRAFFIC. 

For the twelve months ended June 30th 1907 the receipts 
from passenger traffic were $9,696,063 59, an inerease of 
$942 922 64 over the preceding twil e months. The passen 
ger revenue was adversely affected for the four months, 
March to June 1907, by legisl:tive enactment, whereby the 
rates were reduced to two cents per mile. The reduction 
took effect in Nebraska in March, in Arkansas in April, in 
Kansas in May, in Missouri in June and in Ilinois later. 
Conditions were otherwise favorable to the conduct of pas- 
senger business. Owing to the continued prosperity in the 
territory traversed by the System Lines as well as the great 
activity of business in general, there w: increase in the 
number of passengers carried of 1,620,227, or 20.6 per cent 
but the increased revenue derived therefrom v mivy 10.8 
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per cent. The continuation of the movement of home- 
seckers to the Southwest not only increased the passenger 
revenuc, bat a permanent benefit may be expected therefrom. 


FREIGHT TRAFFIC. 


The freight traffic for the past year has given very good | 
ey lhe earnings were $35, 509,588 71, being an i increase 
of $2,946,081 $4 over those of the previous year. The 
gene eral business throughout the country traversed by the 
Company’s lines for the past year was greatly in excess of 
any former like period. The crops were abundant and bor- 
dered on the maximum. These, with the great industrial 
activity carried on in the development of the vast resources 
which abound in the country tributary to the ey: s 
lines, created a traffie which for many months of tke yea 
greatly exceeded the capacity of the available equipm yl 
This Company was at a disadvantage in the interchange of 
business with other roads by not being able to get car for 
car in exchange or get its own cars returned home with rea- 
sonable promptitude. Persistent requests for the prompt 
return of its ears were unheeded. The increase in earnings 
would have been greater if the Company had been able to 
control the full complement of its freight car equipment. 
This would have been most marked in the coal, lumber, 
cement and manufactures, traffie for which there was no ces- 
sation in the demand. As there is much more traffic pro- 
duced on the Missouri Pacific System and delivered to other 
railroads than is received by it in return, it follows that 
unless cars are received in exchange from other railroads 
a shortage must result. The traffic requirements of nearly 
all lines for the past year were in excess of the equipment 
legitimately available, and many carriers held on_ their 
rails and appropriated to their own local use the cars of other 
roads which they obtained in the regular course of business. 
The Missouri Pacific System could not get car for car in ex- 
change on business delivered to connecting roads, and as a 
consequence it was short for seven months of the year the 
equivalent of from 20 to 30 per cent of its own car equipment. 
It is hoped that the uniform per diem charge of 50 cents per 

ear for the use of ears, lately arranged for between the rail- 
roads, and other measures taken, will exert an influence 
against a repetition of this abuse. 

This System should no longer be considered as depending 
solely for results on the products of the farm. Notwith- 
standing the fact that as much as sixty per cent of the Com- 
pany’s lines run through fertile prairie and that the crops 





last year were close to their greatest yield, from which a full 
measure of traffie was derived, of the total freight revenues, 
the products of agriculture and of animals and their products, 
contributed only twenty-three per cent, the products of 
mines, forests and manufactures contributing seventy-seven 
per cent. Great strides are being made in manufactures by 
conversion into finished products of the abundant raw ma- 
terials adjacent to the lines. The markets for these are co- 
extensive with the country. The products of the mines and 
forests, of which there is an abundant supply for years to 
come, provide a large volume of tonnage, the demand for 
which in the past has been continuous and in excess of pro- 
duction. The agricultural and industrial conditions, to- 
gether with the general prosperity now existing, foreshadow 
for the ensuing year a satisfactory business. 


INDUSTRIAL DEPARTMENT. 


There were established on the Company’s lines during 
the past year 422 industries of various kinds, employing 
capital to the amount of $19,997,700 00. In these are em- 
braced 166 lumber plants, 14 coal mines, 19 lead and zine 
mines and 48 cement, briek, stone and ether building 
material manufacturing plants. 

Cement is rapidly taking the place of other material in 
construction work, and the output in the United States is 
not equal to the demand. The consumption in 1906 was 
$5,610,822 barrels; ten years : g) it was 4,532,620 barrels. 
This Company now enjoys a lage revenue from this traffic, 
with every indication that it can be largely increased. 

As a result of efforts made to organize commercial clubs 
to develop industries in the principal towns served by the 
Company's lines, there are now working in co-oy eration with 
the Company’s representatives 192 of such clubs. Bene- 
ficial results are expected to follow this co-oper: tion. 

Special attention has been given throughout h: year to 
dramage, agriculture and the education of turmers by 
trained experts on crops, their rotation, live-stock breeding, 
poultry, dairying and also in fruit growing. In this work 
the United States Agricultural Department, the Agricultural 
Colleges and State Experimental Stations have cheerfully 


co-operated, 
S. CLARKE, 
Vice-President. 


(Tables of comparative statistics are given on a preceding 
page under “Annual Reports.’’) 








MEXICAN INTERNATIONAL RAILROAD COMPANY. 


ANNUAL REPORT—FOR THE YEAR ENDING JUNE 30 1907. 





New York, September 25 1907. | 

The President and Board of Directors submit herewith | 

their report of the Company’s transactions for the year eae 
June 30 1907. 


I. MILES OF ROAD OWNED AND LEASED. 


The mileage of your main tracks has been increased dur- 
ing the year 11.04 kilometers, or 6.86 miles, by the extension 
of the branch line from Agujita to Rosita. During the year 
additional sidings to the extent of 27.78 kilometers, or 17.31 
miles, were added. 

The following statement shows the miles of road owned 
and operated at June 30 1907: 


Miles. Kilometers. 
869.74 








Main Line, Ciudad Porfiirio Diaz to » Ducenge - 540.44 

= * Reata to Monterey = 115.54 
Branches, Sabinas to Hondo- -....-.----- 20.00 
PN OO PIE caccnesccecacs . 17.05 
Me zquite to Carbon dale 6.00 
Monclova to Cuatro Cicne gas. ‘ Mu 68.36 
Hornos to San Pedro ‘ 23.09 
Pedricena to Velardena i: ceiaal 9.37 
Matamoros to Tlahualllo_ - - tare 70.04 
Horizonte to Bermejillo. ___- ~~ eine conebat 3 22.53 

Durango to Te pehuanes ee _.. 135.00 217.26 | 

Coahuila Coal Railway (leased) sa» oe 38.68 | 

[ee ae ey pete es os Pots dsansess —— * | 1,477.66 

Sidings . cans ae 2 SS lt 244.65 | 


Totul miles of track........---------- 1,070.26 1,722.31 | 
The average number of kilometers of road operated during | 
the year was 1,473.06 (915.33 miles), as compared with an | 
average of 1,428.88 (887.88 miles) for the previous year, an | 
increase of 44.18 kilometers (27.45 miles), or 3.09 per cent. — | 
| 

| 

| 


Il. RECEIPTS AND EXPENSES 


The gross earnings from all sources for the year were _ $8 ,574 ,099 63 Me x. Cy. | 
The total expenses of operation -.- ---- 5,756,392 63 } 
The net earning oer Pee 2,817, 707 00 


Equival ntin U nived States Currency. .-__-.-- . 
Adding ¢ thereto the interest collecte a on current ¢¢- 
coun -- “<< 


1 ,408 853 50 | 
12,911 40 


Gives the total Net Revenue of. ................. $1,421,764 90 U.S. Cy. | 
| 
The interest on the funded debt and on the income bonds | 


remains the same, namely, $731,470.00. 


There was, therefore, an excess from Income Account of 
$690,294.90 United States currency over the annual fixed 
charges. 

For details see following statement. 

Year Ending Year Ending Increase (+). 


June 30 1907. June 30 1906. Decrease (—). 
Mexican Currency— 








Passengers and express... .-- $1 oy 44 87 $754,963 83 + $259,756 04 
ol a 7727 (341,816 59 6,376 /831 23 +964 ,985 36 
All other sources. .........- 216, 333 67 182, 416 66 +33 ,817 O01 

Total receipts............§8,5 $7,314, 211 +$1,,258,558 41 
Mainte’ mense of way and 

SR a+ ccarcecenaan $1,208,819 64 $734,595 12 + $474,224 52 
Malntenanceof equlpme mt... 1,275, ‘315 12 833,818 68 +441 ,496 44 
Conducting transportation... 2,920,067 85 2,331,427 68 +588 ,440 17 
General expenses... ..-.-..-. i 302.165 43 277,411 34 +24,754 09 


Total working expenses. - $5,706,368 04 $4,177,452 82 4+$1,528,915 22 


Receipts over working ex 





POGEER. 655 nccnaene -$3, 866,402 09 $3,136,758 90 —~$270 356 81 
Income from investments - 1 329° 50 1,849 25 —519 75 
Total...... ak at ae $2,867, 731 5 ) $3,138,608 15 $270,876 56 
Stamps and other taxes_.-.. $30 ),02 45 $30 369 47 — $344 88 
Rental Coahuila Coal Railway 20" 000 oO 3,333 34 +16 ,666 66 
Total... -. . $33,702 81 


$50,024 59 “+816, 321 78 
Net Revenue, Mexican Cur- 
rency - E jae $2, 817, 107 00 $3,104,905 34 —-$287,198 34 


U.S.Currency— 
Averace price realized for the 
silver dollar_-- ach 50.00 cts 50.00 cts. 
Amount of net revenue- . $1,408 853 50 $1 552,452 67 —$143,599 17 
Interest ccllected on open ac- 


counts. __- 12,911 40 31 718 72 ——18 807 32 
$1,421, 764 90 $1, 584, 171, 39 —$162,406 49 

Deduct— 
Interest on bonded debt. .... »$551,510 00 Sea eee) 8 6=— ae escdbesue 


One year’s Interest at 4° 
income bonds to ) es ‘nO 


1906 179,960 00 


179,960 00 





‘$731, 470 00 $731,470 00 3 


~ $690, 294 90 = $852, 701 39 $162, 406 49 49 
598,771 99 +1,392,186 20 


~ $253,929 40 —$1,554,592 69 


Additions, betterments and 

new equipment. ... .. 1,990,958 19 
Surplus... 
Defielt .... “a 


aaa. $1,300 663 29 
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ff Your attention is invited to Tables Nos. 8 and 10 cae 
let] for details of passenger and freight traffic. 

The commercial tonnage handled during the year, as com- 
pared with the twelve months preceding, has increased 220,- 
005 tons, or 17.06 per cent, although “the average number 
of kilometers each ton of freight was hauled decreased 17.40 
per cent. 

The development of the coal regions adjacent to your line 
has continued, several new mines having been opened up, or 
being in process of opening up during the year. There was 
handled in the year under review 783,967 tons of coal and 
coke, as against 663,696 tons during the preceding year. The 
product tion of the coal fields as yet lacks much of meeting the 
demands, owing to the continued searcity of labor, but it is 
confidently expected that the output will materially increas« 
during the present and subsequent years. 

There has been a very satisfactory increase in passenger 
and express business, which is due to the general develop- 
ment along your lines and to no specific cause, both local and 
through travel sharing in this improvement. 

fable No. 7 [pamphlet] shows the working expenses of 
your property in detail. 

The percentage of working expenses to gross receipts was 
66.56, as against 57.11 during the same period of the preced- 
ing year, Wiz.: 


1906. 1907 
SER sasccce -Maintenance of Way and Structures. .-......-.--- 14.10 
ce epee .-Maintenance of Equipment ....-..-.-..---- } 





31.88 as ~-Conducting T ransportation. - 
Gupeeseces GIRS CRGNE.. cccccuccscccassacsncsenescace 
57.11 66.56 


As will be seen, the expenses for maintenance absorbed 
28.98 per cent, and for operations 37.58 per cent, of the 
gross earnings. 

The percentage to total expenses of the sub-accounts is 
shown in the following statement: 








1906. 1907. 
PE icawaqun ancan Maintenance of Way and Structures..........--21.18 
19.96__ ...-.--Maintenance of Equipment 
| Saar .Conducting Transportation 

| | ES: General Fxpenses......--. 
100.00 100.00 


The increase in Expenses is “— ipally due to the increase 
in wages and cost of materials. However, the large amount 
of betterment work has had some adverse influence, particu- 
larly with respect to the replacement of temporary with per- 
manent bridge structur s, the estimated cost of renewing 
the old structure having been charged to Expenses, the dif- 
ference to Additions, Betterments and Improvements. 

For details of the Trinsportation Department, see tables 
Nos. 8 and 9 in pamphlet 

The results for the year, as well as the financial conditions 
of the property, are shown in the statements of accounts pre- 
pared by the Comptroller and included in this report. 

The books and accounts have, as previously, been audited 
by Messrs. Price, Waterhouse & Company of London, New 
York and Mexico, whose certificate as to the correctness 
thereof is incorporated in this report. 


BETTERMENTS AND IMPROVE- 
MENTS 


Statement No. 6 [pamphlet] of this report gives in detail 
the various expenditures for new equipment and for addi- 
tions, betterments and improvements during the year, the 
total amount thereof being $3,981,916 37 Mexican currency. 

A summary thereof is as follows: 


Ill. ADDITIONS, 


Merican C 4h ney. 
$ 233 


t. 


New buildings 
Bridges 
New equipment 


oun 


ome 
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Fen 05 
Fuel station 20 

Steel rail 85 

New track nd yards 71 

New tool 62 

Water supply 18 

Telegrraph lin a a &5 

Changes In line and grades I. EEG RIGO 12 

Surveys ne on anh cbeteddbonneucesesenes 14 

$3,981,916 37 
The neeessity for additional rolling stock was referred te 

in the annual report = the year ending Dec. 31 1905, in | 
view of which orders were placed for the following additional 

new equipment: 


500 Gondola cars, 
300 Box cars, 

150 Stock cars, 
350 Dump cars, 
150 Flat cars, 

10 Caboos cars, 


» Consoll< dation locomotives, 


had been received on account of these 


On June 30, there 
order 
276 Gond 
97 B x ca 


1 cars, 








10 C aber e car 
20 Consolid atlor n locomotives. 
In order to properly and economically handle the large 
and constantly increasing traffic, it was decided to buy rolling 
stock of modern make and heavy weights and carrying capa- 





[Vor. LXXXVv. 








city. This site necessary the replacing of the more import- 
ant iron bridges and strengthening the smaller ones. Also 
the replacing of the 55-pound rail remaining in the track in 
various short sections between Diaz and Jaral, and Reata 
and Monterey; as well as the laying of heavy rail between 
Torreon Pedricena. For this purpose, 12,750 tons of new 
75-pound steel rail was purchased. 

With the heavier locomotives and consequent longer trains, 
it was found necessary to increase the length of most of the 
sidings between Diaz and Jaral and Reata and Monterey, 
and construct additional passing tracks for the proper hand- 
ling of the trains within these districts, and to increase the 
number of tracks in the yards at Sabinas, Monclova, Mon- 
terey and Torreon. 

The increase in rolling stock made necessary additional 
shop tools at Diaz, Monclova, Torreon and Durango, and 
additional shop buildings at Monclova and Durango, which 
are being erected. 

During the month of July 1906 your line was seriously in 
terrupted along the Santiago and Tepehuanes rivers, on the 
Tepehuanes Branch, account of washouts, this being one of 
several instances of a similar nature since the line was con- 
structed. After careful studies, it was decided to change 
the line and grade and construct permanent bridge openings 
at such points as necessary to prevent a recurrence of this 
trouble. This work is now nearing completion. 

During the year your Company has constructed large dams 
for the storing of surface water, which, it is thought, will in- 
sure a permanent supply for locomotives, at the following 
points: Kilometers 151, 201, 334, 369 and 28-F. 








CAPITAL. 


In the accounts for the year the amount of $128,489 55 
United States currency has been charged to “Cost of Prop- 
erty,” and represents the amount expended in the survey of 
new lines and in the completion of the Purisima line. 

The expenditures for equipment and for additions, better- 
ments and improvements during the year, namely, $1,990,- 
958 19 United States currency, hi ave been charged to “Profit 
and Loss.” 

From the surplus earnings for the year ending June 30 1906 
4 per cent interest on the Income Bonds, or $179,960 United 
States currency, was duly paid to the holders of these bonds 
in September 1906. 


FUNDED DEBT. 


There have been no changes in the funded debt of your 
company during the present year. 


VI. GENERAL REMARKS. 


The average kilometers operated, the gross earnings, the 
average earnings per kilometer, and the average earnings per 
mile for the years 1884 to 1905, inclusive, for the six months 
January to June 1906, and for the fiscal year July 1906 to 
June 1907, are shown in the following table: 





Average Gross Average Average 
Kilometers Earnings Earnings Earnings 
on rated (Mez. Currency). Per Kilom. Per Mile. 
Year 1906-07___...1,473.06 $8,572,770 13 5,819 70 $9,365 72 
6Months 1906 ____- 1/436.83 4,037 532 82 2,810 03 4,522 17 
One bs fear— 
19 6,519,161 41 4,584 73 7.378 20 
1904 7 6,891,196 88 4,865 15 7,829 57 
1903 . 7,091,827 24 5,008 60 8,060 36 
1902 . 16,161 58 4,648 61 7,481 04 
1901 824 06 4,368 76 7,030 60 
1900 . 5.3 977 33 4,170 01 6, 8 
1899 - 4,645,559 29 5 6, 
1898 5,3 
1897 4, 
1896 4, 
1895 4 
1894 3, 
1893 3 
1892 4 
1891 2 
1890 : 
1889 
1888 . 
1887 
1886 
1885 59 905 39 
1884 421 49 612 37 





At June 30 1907 there were 4,093 employees in your ser- 
vice, of which 704, or 17.3) per cent, were foreigners: this 


| is an increase of 511 in the total number of emplovees and a 


decrease of 165 foreigners as compared with June 30 1906. 





The Board records with deep regret the de ath of Senor 
Licenciado Don Emilio Ve la asco, one of its valued members. 


| which occurred on October 25 1906. 


| 
| 
| 





Senor Licenciado Don Pablo Macedo was elected to fill the 
vacancy. 
3y order of the Board, 
E. N. BROWN, 
President. 
(Tables of comparative statistics are given on a preceding 
page under ‘‘Annual Reports.’’) 
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i ew ee NATIONAL RAILROAD 
SIXTH ANNUAL REPORT—FOR 
Mexico Office: New York Office: 


No. 60 Wall Street. 
September 28 1907. 


Paseo de la Reforma. 


To the Stockholders: 

The Board of Directors submits its report of the operations 
of your property for the fiscal year ending June 30 1907. 

This is the first report rendered for a fiscal year ending 
June 30th, and in order that intelligent comparison might be 
had with previous periods, the statements herein mentioned 
of said periods have been changed to cover years ending 
June 30th. 

RESULTS OF OPERATION. 

The following condensed statement of Income 

shows the results for the year: 


Account 


Mexican Curren 
$15,874 ,6¢ 
10,151,837 O98 


The 
The 


Gross |! 
total | 





‘arnings from all sources were..-...----. 
<penses of Operation were-- mas 


Leaving Net Earnings of- - 





Which reduced to gold at 50 cents for the silver dollar gives. 
To which add 

Interest and yividende on Bonds and Stocks owned_-.-.---. 

Other Recelp re FEE « en oe Ae = 39, 





3,000 67 

637 02 

Making ™ Sey ee ashe . a el ,053 40 
From which om ct 

Taxes and Rentals 

Interest on Bor - and Notes 

Other Charges... - " — 


$3,609 


$52,707 83 
2,465 ,600 00 
82/660 10 


2,600 968 23 

ind $1, 008 ,085 17 
Semi-annual Dividends on Preferred Stock of op per cent 

(1°), payable February 11 and August 12 10 wes 576,658 50 





$431,426 67 


Balance carried to Profit and Loss Account. - -- 


Your property is divided into the following 


DIVISFONS: 
MEXICO TERMINALS. 


Include Colonia; Tacuba and Santiago Yards, and the 
Cintura (Belt) Line. 
SOUTHERN DIVISION. | 
North end Tacuba Yard to North end Acambaro Yard, 


including Gonzalez Yard; San 
Valle. 

PACIFIC DIVISION (Narrow Gauge). 

North end Tacuba Yard to Uruapan, 

Yard and Michoacan & Pacific Branch. 

SAN LUIS DIVISION. 

North end Gonzalez Yard to and including 
with La Paz and Matehuala Branches. 

NORTHERN DIVISION. 
Saltillo Yard to south end of Monterey Yard, 
Monterey Yard to center of Rio Grande 


Saltillo Yard, 


North end 
and north end of 
Bridge. 

MONTEREY TERMINAL. 

All tracks in Monterey Yard, including three kilometers 
of the main line running to the junction with the Matamoros 
Branch, 

MATAMOROS DIVISION. 

The Matamoros Branch, from Monterey Junction to Mata- 

moros. 


TEXAS MEXICAN RAILWAY. 


From the center of the Rio Grande Bridge to Corpu 
Christi, Texas. 
MILEAGE. 
By reason of several changes of line, the actual mileage 


of your main line from Colonia to the center of Rio Grande 
Bridge has been decreased by .106 kilometer. 

The mileage has been further decre by 1.097 kilo- 
meters, due to a change of line between Salvatierra and San 


ased 








Cristobal on “thas part of the original narrow-gauge line be- 
tween Acambaro and San Juan Junction, which is later on 
referred to in this report as having been changed from 
narrow-gauge to standard-gauge. 
Earnings 
Freight, 
Fs 1 oo 
Passeng ra - 
Ba 
Exp s oo 
Mail « 
T l aph a 
Miscellaneous it semnaain “a 
Total earnings.---.-- sapinind 
The amounts expended In its operation <¢ the s 
period have been: 
Erp 
Maint ce of way and 1ct = aiitieirtiads aes ds 
Maint : of equipmen - 
Condi transportation - . _ 
General Saxe ‘ ‘a —— ‘a 
Total CXPCMSES... 2... 2. - cnn ccceccnwccnceccesces tnt 
Leaving Net Barnites of... .0.oscccccccccacccoccscecccesses $3 BOG 
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Juan Junction to Jaral del | 


‘ , | line 
including Acambaro | : 








COMPANY OF MEXICO. 


YEAR ENDING JUNE 30 1907. ih 


The mileage has been increased by the construction of am 
extension to the Cintura Line of 5.172 iaeesela ors, 
The net result of all changes is an increase in the total 


9 


mileage of your main line and branches of 3 
or 2.464 miles. 

As will be noted, the mileage of your sidings and yards 
has been increased by 26.151 kilometers, or 16.249 miles, 
due to the building of new passing tracks and the extension 
of existing tracks, as well as to the building of side tracks 
to important industrial enterprises located on the line. 

The actual mileage in operation at June 30 1907 was as 
follows: 


.964 kilometers, 














MAIN LINE AND BRANCHES 
“Standard Gauge— Kilometers. \Viles 
Colonia to center of Rilo Grande Bridge. 1,290 .507 801.889 
Santiago to Junction with Main Line 
at Tacuba ‘ . - 4.939 3 069 
a intura Line —City of Mexico.....--- §.376 
jonzilez to Acambaro 85 52.979 
San Juan Junction to Jaral del Valle__ 80.322 49.910 
Matehuala Branch, including Potrero 
PE aanucadues fet EE AP TRE 64.908 40.332 
La Paz Branch. 6iccue és aa 59.728 37.113 
Matamoros Branch scvcdensiaud Sear 204.760 
Texas Mexican Rallway --------- 260.475 161.855 
Total, standard gauge___.-- sntin thst te dit Gas hte eee 1,358 .282 
Narrow Gauge 
Tacuba Junction to Uruapan_-_------ 510.275 317.072 
Michoacan & Pacific (leased line)... ~~. __ 91. 599 56.917 
TE; DAE DE icsinccnhednmenbunene 601.874 373.989 
Total, Main Line and Branches............2,787.801 1,7 32.270 
SIDINGS AND YARDS. 
On Main Line, Including Mexico City ° 
and Monterey Terminals ........-.- 290.958 180.794 
Ce See Bc. conwetoncntascnce 52.053 32.344 
OE Deane O08 TONE. 6.5 cnntcceccoenae 343.011 213. 138 
Ee ne re oe 3, 130. S12 1 945. 408 
AVERAGE LENGTH OF LINE OPERATED. 
Ktlometers. Miles. 
7. aoa age length of line operated during the ne 
Radda dhubonégegbh nh Aan wrndnedave neem -<3 Bae i 1,729.806 





he "eqeiiast same period of 1905 and 1906_-_ 1, 730. 539 


.785.017 

A decrease of_.-- 733 
WEIGHT OF RAILS. 

The following table shows the weight of rails in the main 

branches and sidings at June 30 1907: 








MAIN LINE AND BRANCHES. 
Kilometers. Miles. 
eae 119.900 74.5038 
~~ om J 
60 Ib 
56 Ib 
55 Ib 
4 Ib 
0 Ib. 
45 Ib. 
40 Ib. 
Total, 1,732.270 
SIDINGS AND ¥, DR DG. 
a ese 085 
J aaa PETES 53.434 
a ie SORE. 0.086 
60 Ib. oe 0.381 
SS iar 1.161 
| SL Ise es ree - 5 
Oe. a * scene now 
Ne cise cekenakn Bs meneame 
40 Ib ee ee ae Se 
x0 Ib gt RE ES eee 
Total, Sidings and Yards..........-.-.- --- 843.011 213.1388 
Grand Total .-- i deh icine dh seed citaaiete ane 3,130.812 1,945.408 
EARNINGS AND EXPENSES 
As compared with the fiscal year July 1 1905 to June 30 
1906: 
Mez io in Silver. 
The gross earnings of your company have ased ....-51,835,366 84 





incr 





Operating expenses have Increased--- 1,525,787 53 
Net earnings have Increased --. $409,579 31 
The following statement shows the growth of commercial 


traffic of your company since July 1902: 


Tuly 1904 * 


i July 1906 
to June 


July 1905 j 








1905. to June 1906 to June 1907. 
Mericar Meri ican Silver “Merica n Silver. 
$60,2 $10,2 $11,885,670 1 
1 of 2 
2 3,173 
: 
] 11 OO 
) r( 
8S ’ 
$11,780,124 30 $14 039 2 $15,874,669 40 
$1,085 ,071,44 $1,¢ 
i. 70) 3 03 
4 ) 770 Sof 
940,214 14 651 
$7. 805.593 66 $8 626 O50 45 gs) ) 7 98 
19 $5.559 5% 7 7 ALN f 5 41 $°,7 41 42 
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ne ; GROSS EARNINGS. : The cost of operating the property during this fiseal year 
rhe increase in the gross earnings of this fiscal year as | was 03.95 per cent, as against 61.44 per cent for the corre- 
compared with the sam. period of 1yJV5-6 was 13.07 per cent. | sponding period of previous year. This increase is attribu- 


amount of betterment work done during the 
or the Construction Earnings; the figures this 
5,589 48 for the previous 


The large 
vear account 
year being $150,276 10 as against 









period 

Eliminating Construction Earnings, the increase in the 
Gross nings for the year was $1,740,680 22, Mexican 
Silver, or 12.45 per cent. 


As compared with the same period previous year: 
Freight earnings from commercial sources in 
creased $1 
Construction earnings increased 
Passenger earnings increased 
Baggage earnines increased 
Express carnings Increased 


104,541 90 or 10.74% 
94,686 62 or 170.33 °% 
583 003 7l or 22.50% 
977 04 or 3.42 % 
118,058 47 or 16.48% 





$1,901,267 74 
While 

Mall earnings decreased 

le legraph earnings decreased 1, 

Miscellaneous earnings de 
creased 63.623 53 or 18.55% 


$896 16 or 
381 21 or 





65,900 90 


$1,835,366 84 o@ 


Net iner 13.07 % 


PARe 


The percentages of these various sources of revenue to the 





total gross earnings during the fiscal years 1905-1906 and 
1906-1907 were: 

om - 1907. 

Commercial freight “ 72% 

Construction freight 0 05 % 

Passenger 19.99 “, 

Baggage 0.19 % 

Express 5.25 °% 

Mail (U. 5S.) 0.08 

Telegraph 0.06% 

Misec llaneous 1.76% 

100.00 ° 100.00 % 

A comparison of the commercial freight tonnage moved 
for the year results as follows: 


1905 1906 1906-1907. 


Forest products 


Agricultural products 21.60% 
Live stock and animal products 2.73% 
48.61% 


Mineral products 
General inerchandise * 





13.60 % 
100 .00° 100.00 % 
in the busi- 
earnings from all 


It is gratifying to report a continued incresse 
ness handled by your Company; the 
sources being the largest in its history. 

fhe general traffie conditions have been satisfactory. 
While the percentage which mineral products. bears to the 
total tonnage suffered a slight decrease as compared with the 
fiscal year ending June 30 1906, there was an actual increase 
in the number of tons handled in comparison with the corre- 
sponding period, 

Phe only extraordinary movement 
earnings Was that of imported wheat, 
increase in earnings was $413,166 90. 

There were also important increases in the items of coal 
and coke imported, due partly to the greater consumption 
on account of new smelters, and, to some extent, to con- 
gested conditions at other ports of entry. 


gros: 


quite 


affecting 
the 


materially 
from which source 


The earnings from general mere -handise to competitive 
points shows an increase of $259,871 39. There was a ma- 
terial decrease in similar+traffic to non-competitive points, 


due largely to failure of crops in certain sections (which 
always has a depressing effect on this class of traffic), and 
also to a falling off in tonnage of material for construction of 
certain local industries. 

The smelter at Trojas, to which reference was made in the 
fast annual report, has temporarily suspended operations, 
due to unavoidable circumstances, but those at Saltillo and 
Matehuala are in full operation, and it is expected will con- 
the line. 


tinue to contribute materially to the traffic of 

The tonnage of ore and bullion exported was practically 
the same as for the corresponding period. That of mis- 
cellaneous items suffered a small decrease, but as this is a 
variable traffic, subject to market conditions, &¢., the de- 
erease cannot be considered as being of any special im- 


portance. 
The increase in express earnings is due chiefly to general 


commercial activity. The only special feature being the 


heavier movement of fruits and vegetables from southern 
points owing to the production in the northern territory 


having been diminished by unfavorable weather conditions. 

The in the passenger revenue is very satisfactory, 
both loeal and through ivan showing a-steady and sub- 
stantial growth. The generally improved business condi- 
tions throughout the Republie may be considered as respon- 
sible for the increase in the local travel, while the attention 
which has been attracted to the Republic of recent years 
doubtless largely accounts for the improvement in the 
through travel. 

lhe statistics show that comparing the present fiscal year 
1905-1906, the first-class local ticket 


inerease 
Inereas 


with the same period 

snules inereased from $601,488 64 to $694.976 51, or 15.54 
per ecnt: second and third classes, from $1,359,537 69 to 
$1.676.753 85, or 23.33 per cent; through business from 


248 55 to $657,098 05, or 
OPERATING EXPENSES 
The maintenance of your property has received constant 
and careful attention, eve ry effort being made to mprove 
and keep it in good physical condition. 


$2.95 per cent. 





table to higher wages paid employees and to advances in 
cost of materials. 

In keeping with the experience of all other enterprises 
both industrial and railroad, your company was compelled d 
during the year to materially advance the scale of wages 
paid your employees, it being computed that the same had 
been augmented approximately twelve per cent. 

Maintenance of way expenses were also affected adversely 
by severe washouts which occurred in July 1906, between 
Kilos 1125 and 1158. While this section was all more or 
less damaged, eleven kilometers of track were washed away. 
and traffic interrupted for four days. Surveys looking to a 
revision of that portion of the line to avoid a recurrence of 
this trouble have been made. The present rainy season has 
been, on the whole, rather light, and no damage of any con- 
sequence has been suffered by your property. 

The comparative percentages of the sub-aceounts are as 
follows: 


1905-1906. 1906 ret 
16 


6.53 %_..- Maintenanee ef way and stractures % 
19.04%... .Maintenance of equipment 19.05 % 
57.33 %...... Conducting transportation 58.11% 

7.10% -General expenses -_ ~~~... 6.22% 


100.00 % 100.00 % 
The percentages to gross earnings being: 

1905-1906. 
10.15 % 
11.70 % 
35.23% 


4.36°% “ee - 


1906 1907. 





- Maintenance of way and structures 
.Maintenance of equipment 
.Conducting transportation 
General expenses 4 


63.95 % 
During the year 1906-1907 we h: ave expe *nded and charged 


61.44% 


Mexican Silver, on 
ainst $1,425,892 24 


to operating expenses $1,686,573 85 
maintenance of way and structures, as ag 
for 1905-1906. 

The principal items making up the increase 
penses were: 
Repairs of roadway one? 320 84 


Renewals of ties ‘ 393 79 
Renewals of rails é7: 995 90 


in these ex- 


Py 


$304,710 53 
$18,696 40 
and 
30,701 00 





als of bridges and culverts 
and renewals of buildings 


se in renew 

Decrease in repairs 
fixtures 

49,397 40 


3: 





95.313 15 


For maintenance of equipment there was expended this 
year $1,954,191 28 Mexican Silver; during the same period 
previous year, $1,642,222 97. 

The principal items making up the increase in these ex- 
penses were: 

Repairs and renewals of locomotives $172,401 77 


Repairs and renewais of passenger cars 44,522 Os 
Repairs and renewals of freight cars - 33.731 79 





$250,655 64 


For conducting transportation there was expended during 
this fiseal vear $5,899,622 29 Mexican silver, against 
$4,945,629 90 in 1905-1906. 

The principal items making up the inerease in these ex- 


as 


penses were: 

Fuel for locomotives $583,421 64 
Oil, ete.; train supplies; station supplies, and water supply 66,140 8&4 
Engine and roundhousemen; train serv ice; switchmen, ctc.; 


telegraph expenses; station service, and express expenses 433 646 86 


Less $1,083,209 34 
Excess amount received this year over previous year for car 


mileage and hire of equipment 175,874 45 


$907,334 91 

The inereased charge for fucl is due partly to the additional 
tonnage handled, but chiefly to the lines north of the Rio 
Grande, owing to their congested conditions, confiscating 
and failing to deliver fuel purchased from the usual sources 
of supply, in consequence forcing your Company to buy coal 
in other markets and import same viaVera Cruz at consider- 
able additional cost. 

For details of operating expenses during the fiscal years 
July 1 1905 to June 30 1906 and July 1 1906 to June 30 1907 
see Ts able No. + 

COMPARATIVE STATEMENT OF OPERATIONS. 

The statements of accounts prepared by the Comptroller, 
and included in this report. in detail the results for 
the vear, as well as the financial condition of the property. 

As heretofore, the books and accounts have been audited 
by Messrs. Price, Waterhouse & Co., of London, New York 
and Mexico, whose certificate as to the correctness therecf 


is incorporated in this report. 
as compe 


show 





results for 


The * the year 
1995-1906 at is follows: 


red with same period of 


P.C. of 
Inc.( +)or 
Dec. | 
Mexican Silver. 
$15,874,669 40 


1905-1906 1906-1907. 





M r ic —y Silrer 
$14 s earnings 





‘rating cxpenses 10,151,837 98 
$5,413,252 1 Net earnings $5,722,831 42 
whict reduced to gold at the aver 
5° age price of the Mexican dcllar for no 
the year, viz.: 
$2.706.6£6 06 gold gives gold $2,861.415 71 
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P.C. 0 
1905-06. 1906-07. Inc.(+)or 
Dec.(—). 
Mezican e. Mezican Silver. 
44 Operating percentage. --.-..-.-.-.--- 63.95 42.51 
57, 95" G12 Kilometers run by revenue trains - - 6,462,050 +11.50 


$2 4224 Gross earnings per revenue train 


PED} ~nccensdatedened= in $2 4566 +1.41 

1 4884 Operating expenses per revenue 
aa ee 1 5710 +5.55 

0 9340 Net earnings per revenue train kilo- 
ee 0 8856 —5.18 

5,041 00 Gross earnings per kilometer of road 
EE 6:0~ sap andamigunapiane 5,702 43 +13.12 

3,097 30 Operating expe nses pe r kilometer of 
eS ae 3,646 70 +17.74 

1,943 70 Net earnings per kilometer of road 
OO = eS ee 2,055 73 +5.76 


5 28605 Average amount received for each 
ton of freight 
01850 Average receipts per ton per kilo- 


5 33601 +0.95 


meter- 01897 +2.54 

1 50040 Average amount received from each 
PD + dtp dancnnaepadudes 55291 +3.50 

01923 Average =e - r passenger | per 
kilometer a 01886 1.92 

Expressed in miles the Sense show as follows: 

P.C.of 
1905-1906. 1906-1907. Inc (+)or 
Dec.(—). 
Miles run by revenue trains .-4,015,356 +11.50 


3,601,311 , 
$3 8984 Gross oma per revenue train 
$3 9535 +1.41 


mile .. 
2 3953 Operating ~ exp nses per revenue 


train mile Fe 2 5283 +5.55 
15031 Net earnings per revenue train mile 1 4252 —5.18 


$8,112 72 Gross earnings per mile of road 





operate $9,177 12 +13.12 

4,984 63 Op-rating e xpe nses per ‘mile of road 
operated - 5,868 76 +17.74 

3,128 09 Net earnings pe r mile of road op- 
erated --- i, Sos 3,308 36 +5.76 

5 28605 Average amount recelved for each 
SE - on ctecennan 5 33601 8 +0.95 
02978 Average receipts per ton per mile. - 03053 2.54 


1 50040 Average amount received from each 
Fear 

03094 Average -Fecelpts per. passe nger p< x 

mile 03035 1.92 


FUNDED DEBT. 
No changes have been made in your Funded Debt during 
the year, the amount outstanding being $55,890,000, United 
States Currency, represented by: 


cies Lien Bonds. ins ‘ sccocccessssa§nn O00 200 00 
First Consolidated Mortgage Bonds ae 24,390 ,000 00 
Five Per Cent Gold Notes-.-.--~.-- or panies 8 500 ,000 00 


$55, 890, 000 00 


55291 +3.50 





CHANGE OF GAUGE. 

Your Board, after extensive studies and reports, decided 
to change the gauge of that portion of the narrow-gauge line 
between Acambaro and San Juan Junction, a distance of 
80.1395 kilometers, or 49.797 miles. The work was begun 
in November 1906 and conipleted and the line opened for 
operation as part of your standard-gauge system on June 28 
1907. All banks were widened out to standard width, all 
small bridges reinforced to carry standard-gauge traffic and 
equipment. Three large iron bridges hi ad to be replaced by 
new structures, particulars of which will be found in the ex- 
planatory statement pertaining to replacement of bridges 
under the heading of Additions, Betterments and Improve- 
ments. In connection with this change of gauge a revision 
of line was made, saving one kilometer in distance and 1042 
deg. 12 min. in curvature. 

this change materially relieves the narrow-gauge system 
by reason of handling, via the standard-gauge, the traffic 
originating on the changed linc as well as making it profitable 
to transfer from narrow to standard-gauge cars a considerable 
volume of traffic for Mexico City and near-by points, which 
on account of the heavy grades on the narrow-gauge lines 
can be more economically handled via the standard. It also 
renders available for use elsewhere on your narrow-gauge 
system the equipment formerly used on the changed line, 
which equipment is much needed in view of the growing 
traffie on the narrow-gauge lines. 

ADDITIONS, BETTERMENTS AND IMPROVEMENTS 

As will be Balance Sheet, the amount 
standing to the debit of Additions, Betterments and Im- 
provements at June 30 1907 was $5,875,263 85, Mexican 
silver. Of this amount, $5,250,064 26 was expended during 
the present fiscal year, viz., for additional cars and loco- 


noted from the 





motives, $2,989,352 10, and on extraordinary work of a 
capital nature, $2,260,712 16. The statement which fol- 
lows, with the explanatory remarks, will doubtless prove of 
interest: 


Expended 
July 1906 to 
June 30 1907. 
$2,098,865 33 

217 7.17 4 44 
4 33 
66 


Additional Freight Cars 

Additional Passenger Cars 
dditional Locomotives -. 

Ballast 

Bridges, Trestles and Culverts 
Changes in Line 

Colombia Branch 

Change of Gauge, Acambaro to San 
Extension Cint ura Line 

Fencing Company Lands 

Freight Yards and Facilities 

St m Buildings and Fixtures 

on Houses 

Roundhouses and Turntables 





> 


Juan Junction 









EQUIPMENT. 

The necessity for additional equipment to move satis- 
factorily and economically the increasing volume of traffic 
on your standard-gauge lines decided your Directors to place 
orders for: 

6 Passenger Engines, Pac'tic Type. 
12 Consolidated Freight Engines. 
Switch Engines. 

3 First Class rassenge r Coac hes. 

3 Second Class 

3 Third Class 

5 Combination M. ‘B. & E. Cars, 
700 Box Cars, 40 tons capacity. 

100 Stock Cars, 40“ : J 
200 DumpCars, 50 “ 5 a ‘ 
Pe ** 40 


nd 


50 Gondolas, 40 “ 

150 Flat Cars, 40 “ 

ve Tank Cars, 12,000 gallons capacity. 
0 * "10,000 

30 Caboose Cars. 

During the year all the engines and passenger coaches and 
845 of the freight cars were received on the line of your road, 
and are included in our Equipment Tables. 

BALLAST. , 

In pursuance of the policy mentioned in the Report for 
the Year 1904, of gradually permanently ballasting the main 
line, 92.730 kilometers, or 57.620 miles of track have been 
ballasted during the present year, viz.: 

Kilometers. ues. 
Southern Division, broken stone , ‘ 44.445 27.617 


San Luls Division, broken stone un 17.507 10.879 
San Luls Division, gravel . ine 12.500 7.767 
Sam Sale Teves, GVenmen Gag... . .. ~~... cecinvcsc 4.143 2.574 
Northern Division, gravel “ pane: Se 8.783 

Total _- P Secaan 92. 730 ~ §7.620 


This gives a total of 469.043 pene ters, or 291.451 miles 
of track, permanently ballasted as of June 30 1907 viz.: 
Kilometers. Mtles. 


Southern Division, ballasted with broken stone 811.520 193.571 
San Luis Division, ballasted with broken stone - . 53.820 33.443 
San Luis Division, ballasted with gravel . 70.000 43.495 
San Luls Division, ballasted with broken slag - - . 4.143 2.574 
Northern Division, ballasted with gravel__............ 29.560 18.368. 

Total - aes ous 469.043 291 451 


BRIDGES, TRESTLES AND CULVERTS. 


The advisability of replacing as rapidly as may be prac- 
ticable the structures of a temporary character remaining on 
your property with permanent steel bridges or stone culverts 
has been impressed upon your Directors, and considerable 
progress in this direction has been made during the present 
fiseal year. The bulk of the work comprised small openings; 
special reference, however, should be made to the bridges 
erected at the following points: 

At Salamanca, over the Lerma River, consisting of two 
125 ft. through riveted truss steel spans, supported by 
masonry. 

At Acambaro, over the same river, being a through pin- 
connected steel span of 150 ft., and one 82 ft. through 
girder approach at each end on masonry. 

At Celaya, over the Laja River, a through pin-connected 
steel span of 160 ft. and three 32 ft. through girder spans on 
south approach, and one 23 ft. 6 in. through girder on north 
approach, all on masonry. 

At Soria, also over the Laja River, a through pin-connected 
steel span of 160 ft., and a 32-ft. through girder approach on 
north end, and a 60 ft. through girder approach on south 
end, all on masonry. 

The bridge at Salamanea replaces a light structure, origi 
nally built to carry the traffie of the tramway line running 
from Salamanca to Jaral, bought by your company in 1903. 

The bridges at Acambaro, Celaya and Soria, were origi- 
nally construeted to take care of narrow-gauge traffic; the 
broadening of the gauge between Acambaro and San Juan 
Junction, and the consequent use of the heavier equipment 
necessitated their replacement. 

CHANGES IN LINE. 
fhe principal items of expenditure 0. this 
been: 
Kilo N-307, amount expended $10,246 67. 
Phis change of line was to eliminate a long, temporary 
trestle at Kilo N-308, replacing it with a masonry arch 
culvert. Line was 7 meters, and 273 deg 


account have 


shortened 57 
40 min. curvature saved. 

Kilos 838 to 840, amount expended, $26,743 34. 

A revision of line was made between kilometers 838 and 


| 840, saving in distance 152.37 lineal meters, and in curvature 


150 deg. 24 nvin., and eliminating all curves over six degrees. 
This work was commenced in July and finished in Novem- 
ber 1906. 

Kilo 1014, amount expended, $23,267 66. 

\ deviation was made at kilometer 1014 just north of 
Leona, climinating one 6 deg. curve and a bad crossing of the 


| river at that point, and replacing a temporary bridge with a 


I Tools 31 
Side and Passing Tracks amin o« 20 
Second Track, Monterey to Maiamoros Junction...-------- 22 
Surveys awa 04 
Telegraph Lines oa 53 
Third Rail, Aduana Branch ee § 64 
Water Supply ; . 15,131 33 

| 


250,064 26 





permanent structure. Line was lengthened four meters. 
Work was commenced in September 1906 and finished in 
April 1907. 

Change of line, Potrero Branch, amount expended to date, 
$66.592 31. 

This covers a necessary change of line, wth permanent 
bridges, to reduce the present maxiuum g ade of 4.78% 
and maximum curves of 11 deg. 30 min., to a maximum 
1.00%, compensated grade and & deg. curves; also to throw 
out three switch-backs. 
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COLOMBIA BRANCH. 
See remarks under head of ‘‘New Lines.”’ 
CHANGE OF GAUGE, ACAMBARO TO SAN JUAN JUNCTION, 
See remarks under head of “Change of Gauge.”’ 
EXTENSION, CINTURA LINE 
See remarks under head of ‘New Lines.” 
FREIGHT YARDS AND FACILITIES. 
rhe principal items making up the charge to this account 


are 
New Y id land near Colonia Station, Mexico $39,812 08 
New switching yard at Kilo 3, part cost 6,269 80 


New track scales at New Laredo 
New staicacd gauge track scale, Acambaro 
New “Y° at Gonzalez 


Pay Freight Yard at Colonia Station, Mexico 
STATION BUILDINGS AND FIXTURES 

OF t unmount charged to Station Buildings and Fixtures, 
$133,891 05, Mexican Silver, was expended this year on the 
new passenger station at Monterey. The accommodations 
Aeretofore existing there were of a very inadequate and tem- 
porary nature, and the structure now crected and facilities 
Surnished, it is fully expected, will comfortably take care of 
all our requirements for a considerable time to come. Thi 


building was erected jointly by your Company and the 
Mexican International Railroad Company, and has becn so 


constructed as to provide for the needs of both Companies. 
‘The amount mentioned above is the proportion to be borne 
by your Company of the expenditures during this fiscal year 


The station building and facilities at Toluca, being insuffi- 
«ient for the service, were increased at a cost of $12,173 70. 
In addition to the foregoing items, which were the most 
costly, & new passenger and express station Was constructed 
at Patzcuaro, new station buildings at Teocaleo and Agua 
Nueva, and extensions made to the stations at Cuautitlan 
and Teocalco. 

SECTION HOUSES 

The difficulty experienced in recent years in retaining 
section men in the service. has led your Directors to adopt 
the policy of building additional houses for these men at 
Various convenicnt points along the line, and they are fully 
convinced that this will materially assist in keeping the men 
satisfied, and at work. 

SHOPS, ROUNDHOUSES AND TURNTABLES 

The expenditures on this account were $122,782 75, Mexi- 
«an Silver, of which $106,654 98 was for account of new shops 
erected at New Laredo; the balance being for improvements 
at Santiago, Acambaro and San Luis Potosi. 

As soon as the new shops at Acambaro, which are in course 
of construction, are completed, the shops may be considered 
as being adequate for present requirements 

TELEGRAPH LINES 

At the time of making the last report we had in operation 
two through telegraph lines between Mexico and Laredo, also 
a line from Mexico to Gonzalez, and another line from Mon- 
terey to Laredo. The increase in business made necessary 
the connecting of the two short lines referred to above by the 
stringing of new wires between Gonzalez and Monterey, and 
this work practically represents the charge under this item. 

WATER STATIONS 

During the year under review the water supply has been 
increased by an additional artesian well at Santiago shops, 
and a water tower and tank to serve New Laredo terminal. 

REPLACEMENT OF RAILS. 

Orders were placed during the year with rail manufacturers 
for 20,000 tons of 85-lb. steel rails. Practically all of this 
rail has been received, and up to June 30th, 119.9 kilometers, 
or 74.503 miles, had been placed in the track, approximately 
50 per cent of the tonnage purchased. This rail has been 
laid on the mountain district between Monterey and La Plata, 
replacing 70-lb. rail. The rail taken up has been partly used 
in relaying the change of gauge between Acambaro and San 
Juan Junction. and in the building of the Colombia Branch. 
Phe balance will be used in replacing light rail now in stan- 
dard-gauge tracks on branch lines. 
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NEW LINES. 
CINTURA EXTENSION. 

In order to serve a number of industrial enterprises located 
in the southeastern part of the City of Mexico, an extension 
of your Cintura Line was considered advisable. The appli- 
eation was favorably acted upon by the Federal Government. 
and the extension, some 5.172 kilometers in length, has been 
constructed, and was put in operation on June 28 1907. 
The cost thereof to date is $102.633 06. 

COLOMBIA BRANCH 

Under the terms of a contract entered into with the Monte- 
rey Iron & Steel Company, dated December 11 1906, a eon- 
cession Was applied for and secured from the Federal Govern- 
ment covering the construction of a branch line from La 
Jarita on your main line to Colombia, some 31 kilometers 
distant in a northwesterly direction. ‘This line is being built 
with the object of exploiting the coal ficlds owned by the 
Monterey Iron & Steel Co., and it is expeeted will prove to be 
a valuable feeder to your line. The contract guarantees to 
your Company het earnings for the period of ten years suffi- 
cient to pay 8 per cent interest on the original estimated cost 
of this branch line. Said branch is now well under way, 
and it is fully expected will be completed and ready for epera- 
tion about October $list. It is standard gauge. ane is being 
laid with 70-Ib. rails. 

IN GENERAL. 
EMPLOYEES 

The number of employees in your service at the chose of 
this fiscal year was 10,150. an increase of 392, or 4.02 per 
cent. Of the total number, 670, or 6.60 per cent, were 
foreigners These figures compare with 663, or 6.79 per 
cent, at June 30 1906. 

STATEMENTS OF EQUIPMENT 

Your attention is invited to the statements showiwg the 
various ¢lasses of locomotives and cars on hand at June 30 
1907. 

SHORT-TERM LOAN. 

In April 1907 your company borrowed for a period of six 
months $1,500,000 00 gold for the purpose of paying for new 
equipment and providing money to meet betterment and 
construction costs. Arrangements have been made to repay 
this loan when due by the issue of a million and a half of 
Five Per Cent Gold Notes, secured by collateral. 

CHANGES IN BOARD OF DIRECTORS. 

It is with sincere regret that your Board advises of the death 
of Sr. Don Emilio Velaseo, which occurred on October 25 
1906. Mr. Velasco, at the time of his death, was a member 
of the Board, of the Executive Committee, and was General 
Counsel of the Company, and the Board desires to place on 
record an expression of its high appreciation of his character 
and worth, and of the services rendered by him, and the loss 
sustained by the company. 

To fill the vacancy thus created in the Board of Directors, 
Mr. Julio M. Limantour was elected a Director on November 
17 1906, while Mr. Pablo Macedo was elected a member of 
the Executive Committee, as well as General Counsel of the 
compeny. 

Your Board also desires to record its appreciation of the 
services rendered to the company by Mr. Charles H. Tweed, 
who resigned as a Director on April 27 1907. 

Mr. Gordon Macdonald was clected to fill the vacaney. 

DIVIDENDS. 

As has already been shown, the net profits from the opera- 
tion of your road for the fiscal year ending June 30 1907 
were 31,008,085 17, United States Currency, from which 
semi-annual dividends of one per cent on the outstanding 
preferred stock of your company were declared, payable 
February 11 and August 12 1907. 

By order of the Board, 

Kk. N. BROWN, 


President. 


(Tables of comparative statistics are given on a preceding 
page under “Annual Reports.) 





Westinghouse Electric & Manutacturing Co.— \oiice to 
Holders of Convertisle Bonds and Collateral Notes.—Kuhn, 
Locb & Co., Wiliam and Pine streets, New Yo:k, repre- 
sent ng ala ge amo nt of the convertib'e s nking fund 5% 
gold bonds and of the 3-year 69% collateral notes request 
the holders of those securities to communicate: with them. 
Swartwout & Appenzellar of 44 Pine St., who represent some 
f the holders of the 6°% collateral trust notes, also desire to 
hear from other holders of those securities, 

Plan to Trustee Holdings of Mr. Westinghouse. Arrange- 
ments have been, or are being, made to place the stock and 
security holdings of President Westinghouse in this and other 
«companies in the hands of three trustees, for the next three 
years, to prevent their being sacrificed, and to secure his per 
sonal obligations. These obligations are said to aggregate 
tbout $8,000,000, and to have been incurred largely in con- 
nection with the financing of the various Westinghous« 
enterprises bere and abroad.—V. 85, p. 1085. 





The Merchants’ Loan & Trust Company, the oldest 


bar ( ieego ard one of the most conservative, has re 


ently issued a booklet on “Farm Mortgages Are Safe Invest 


ments,’’ which is intended to present the subject for the con- 


sideration of the investor. The mortgages offered by the 
Farm Department of this bank are confined to what is called 
the “Corn Belt” of [linois, lowa and Minnesota, in which 
belt the farm-land values, according to the last United States 
Government réport, were 4'4 billion dollars. The basis on 
which farm loans sare made by this bank are but 25 to 50% 
of the actual selling price of the land, regardless of all 
mprovements, 

Redmond & Co., in their advertisement in our issue of 
to-day, direct attention to the fact that standard mortgage 
railroad bonds are selling at prices from three to ten points 
below those of two weeks ago, and in some cases twenty 
points below the quotations of a few years ago. 

The firm of Eugene M. Stevens & Co. of Minneapolis an- 
nounees the opening of its new offices in St. Paul on the main 
floor of the State Savings Bank Building, 93 East Fourth St 
It also announces the appointment of EH. Channing Kibbee 
as Managér, succeeding Edwin White, resigned. 

Che Philadelp iia banking firm of Blackstaff & Co., 1332 
Walnet St., will roail full porien' f the Teland City Co.'s 
recurit’es, which they are now offering invest: . 
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CUMMrRCIAL EPITOME. 
Friday Night, Nov. 1 1907. 

Bus:ness feels the effect of the universal contraction due 
to financial stringency. Larger exports of cotton and grain 
are reported, however, and extens.ve amounts of gold have 
been engaged for New York. Copper has advanced sharply. 

LARD on the spot has dechned, owing to the financial 
disturbances, the deprcss.on in the grain markets and larger 
offerings. Bes.ness has been extremely dull and confined 
to loeat jobbers. Western 8.90¢. and City 85¢c. Refined 
lard has been weak for Continent and steady for other 
grades. Offerings have been larger while trade has been 
dull. Refined Continent 9.35¢., South American 10.50¢. 
and Brazil in kegs 11.70e. The speculation in lard futures 
has been active. Early in the week priccs declined, owing 
to the fall in the gran maikets, liquidation and bear sh 
pressare. Dull and weak spot markets contributed to the 
depression. On the decline packers bought and priecs 
rallied. Shorts covered, too, and there has been some invcst- 
ment buying. The rally in corn a'so had a strengthening 
effect. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO, 









Sat. Mon. Tues Wed. Thurs. Fri. 
November dilivery 8.60 B.52'4 AT% S8AT, 6 8.AT44 
January delivery 8.60 8.50 8.45 8.50 & SATs 
May «dc livery 8.77'5 &.70 8.60 8.675 8.62 '9 


PORK on the spot has shown some irregularity, but of late | 


has been firm, influenced by the recovery in the market for 
futures and the rally .in corn. Trade has been small but 


offerings have been I ght. Mcss $16 60@S817 50, clear | 


$16 75@3$17 50) and family $19 50@$20. Beef has been 


dull and easy but without marked change. Mcss $8 50@$y; | 


packet $11@$12; flank $11,50@; family $14 50@$15, and 
extra India mess $25@$23 50. Cat meats have been dill 
and steady. P.ckled shoulders ‘8c¢., pickled hams 114@12c. 
and p'eckled bellics, 14@10 Ibs., 113¢@12M%ec. Tallow has 
been quiet and steady; City 6e. Stearincs have been quiet 
and steady; oleo 10c. and lard 104gc. Butter has been 
fairly active and lower; Creamery, extras, 26¢. Checs 
has been quiet and firm; State f. ¢., small, colored or white, 
fine, 1644¢. Eggs have been quiet and firm; Western, 
firsts, 23@25e. 

OIL.—Cottonseed has been moderately active and casier; 
prime simmer yellow 38@40c. Linseed has been steady, 
with the demand fairly active, thovgh largely for small lots. 
City, raw, American seed, 49@50c.; boiled 50@5le.;  Cal- 
cutta, raw, 70ce. Lard has been quiet and steady; prime 
74@76e. and No. 1 extra 54@57¢. Cocoanut has been dv) 
but firm on ght sipplics and offerings; Cochin 97,@10\%e. 
and Ceylon 84,@S8'%e. Olive has been quiet but stronger 
on small offerings; yellow SO0@90e. Cod has been fa rly 
active and steady; domestic 42@43c. and Newfoundland 
fia le. 

COFFEE on the spot has been dull and easter. Rio No.7, 
6Yge. Mild grades have been fairly active and firmer on 
small stocks. Fair to good Cucuta 9°.,@105¢e. The 
market for future contracts has been extremely dull as a 
rule. Karly in the week prices declined, owing to the vn- 
settled finane‘al situation and liquidation for local, Wall 
Street and foreign account. Of late prices have shown a 
tendency to rally, owing to light offerings, covering of shorts 
and moderate receipts at the Brazilian ports. The outside 
publie continue to hold aloof from the speculation. 

The closing prices were as follows: 

November 5 t.[ Maron ......-.. 5.80r.|July . oe 5.95¢ 
December >. {April 5.85c.! Aucust 6.00¢ 





5. 





January ‘ 65c.| May 5.90c.| September. . 6.05¢ 
February 5.70c.{ June -. 5.90c. | October 6.10> 


SUGAR.-—-Raw has been dull and steady. Centrifvgal, 
96-degrees test, 3.90¢.; muscovado, S9-degrecs test, 3.40¢.; 
and molasses, S9-degrees test, 3.05e. Refined has becn 
moderately active on old contracts but new bus ness has 
been quiet. Granulated 4.70@4.80c. Spices have been 
moderately active and steady. Teas have been fairly active 
and streng on small supplies. Hops dull and steady. 

PETROLEUM has been active and firm. Refined, bar- 
rels, 8.76e., bulk 5c. and ecas’s 10.90e. Gasoline has been 
active and firm; 86-degrees 21¢. in 100-gallon drums. Naph- 
tha has been in good demand and _ firm; 738@76-degrees 
I8e. in 100-gallon drums. Spirits of turpentine has declined 
to 54@54%c., with the trading extremely light. Ros’n 
has been qniet and easier; common to good strained $4 20. 

TOBACCO.—There has been no css°ntial change in the 
local situation. Domestic leaf has ruled firm in prices, with 
trade on a comparatively small scale. Havana has been 
quiet and firm. Arrivals of new-crop samples have in some 
cases been of rather poor quality. Sumatra has been mod- 
erately active and firm, 

COPPER has advanced on some increase in the demand, 
Lake 14144@14Mce. and electrolytic L4@l4lyc. Lead has 
been dull and steady at 4.55@4.60e. Spelter has been 
quiet and steady at 5.40@5.45e. Tin has been quiet and 
firmer at 317¢e. for Straits. Tron has becn quiet and easier 
No. t Northern $19@$19 50, No. 2 Southern $21@ $21 50 


COTTON. 
Friday Night, November 1 1907. 
THE MOVEMENT OF THE CROP as indicated by our 
| telegrams from the South to-night is given below. For the 
| week ending this evening the total receipts have reached 
337.068 bales, against 315,986 bales last week and 267,873 
| bales the previous week, making the total receipts since 
| the Ist of September 1907, 1,901 ,505 bales, against 2,633 ,253: 
bales for the same period of 1906, showing a decrease 
since Sept. 1 1907 of 731,748 bales. 


| Receipts at Sat. Mon. Tues. Wed. | Thurs Fri | Total. 














| Galveston 7.699 9,192 22,653 11,960) 12,332] 10,864! 74,700 
| Port Arthur 4,699 4 699 
} Coip. Christi, &c. ‘ 731 
| New Oileans 8,208 11,766 14,624 10,210 65,410 
| Mobile 2,369 3,158 3,901 2,402 

Pensacola 

Jacksonville, &¢ 208 290 

Savannah 14,872) 12,301; 23,922 9,704 

Brunswick 
| Chaileston 2,118 3,126 2,104 1,682 


Georgetown 





Wilmington $3,930 7,764 3,004 21 4,405 
| Norfolk 1.389 5.127 6,108 3.337 4,286, 

Newport News 

New York 65 

Boston 


Baltimore 
Philadelphia 








Total this wk 18.8538 52 9 337 068 
The following shows the totaB 
| since Sept. 1 1907, and the stocks to-night, compared with 
| last year: 














1907. 1906 ' Stock. 
Reccipts to ——— - — -- ee 
} November 1 This |Since Sep| This \Since Sep, ] 
week. 1 1907 week. 1 1906 1907. |; 1906. 
} 
Galveston. -- - 74,700 $474,591 188,151.1,114,456' 66.375, 366,953 
Port Arthur 4,699 1.6 9,202 22,102} } . 
Corpus Christi, &e 731 3 1, { _ 
New Orleans 65,410 96 131,973, 175,439 
Mobile 16,986 14, 54,442 34,218 
Pensacola 5,800 13, i . 
| Jacksonville, &¢ 660 ' 
Sevannah 88,779 87, 118,056) 144,815. 
Brunswick 12,128 rf 35,914) 5,910! 18,517 
Charleston 13,810 7 66 834 32 435) 22,718 





Georgetown 
Wilmington 
Norfolk 


’ 46.847, 30,440" 
142/035! 32/984! 41/303. 


Newport News 1,082) 

New York | 152,684 92,317 

Boston - 66, 4.741 1,806. 

Baltimore 3.195 709 2 623- 

Philadelphia 800) 4,750 5,460 
Total 337 068 1,901,505 474,771 2,633,253 653,805 936,607 





In order that comparison may be made with other years 
we give below the totals at leading ports for six seasons: 





Receipts at— 1907. 1905. 1904 | 1903. } 1902. 
Galvest« n 74,700 105,488 111,641] 153 86,508 
Pt. Arthur, &c 5.430 ‘ i . i 1 &2 
New Orleans 65,410 

Mobile 16,986 





Savannah 
Brunswick 
Charleston ,&c 
Wilming'n .&c 
Norfolk 
N'port N., &c. 
All others 





Total this wk 337,068 474,771 344,600 429.599 412 366) 318 686 


Since Sept. 1_ 1,901,505 2,633,253 2,572,363 3,076,808 2,392,147 2,575 662 





lhe exports for the week ending this evening reach a total 
of 378,694 bales, of which 163,503 were to Great Britain, 
51,299 to Franee and 163.892 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1907, 





Week ending Nov. 1 1907. Fom Sept. 1 1907 f Nov, t 1907. 














Exported io Exported — 
Expor's —_———_ ————— — 
from Great Coentl- Great , Cona- 
Britain. Fr'nce nent. Total. Britain. France) nent Total. 

Galveston 52,360 11,922 27,409 91,691 209,988 70,444 113 393,967 
Port Arthur 4.699 4,699 ' ‘ 4,699 
Corp.Christ!, &¢ FRE 200 
New Orleans 36,523 12,240 33,033. 82,396 €5,267 19,201 4n,71 133,266 
Mobile 2,000 4,251, 8.651 14,902 
Pensacola 5.800 5.800 6.830 12,84 300 19,978 
Fernandina ‘ } oo 
Savannah 26,560 8, 1 262,088 
Brunswick 8.549 49,174 
Charleston 10,650 
Wilmington 13.706 9,906 9,539 33,151 153,650 
Norfolk 
Newport News 1,000 1,000 
New York 7,667 2,632 12,784 23,083 
Boston 7,950: 7.950 
Baltimore $,126 4.287 7,413 
Philadelphia 6,062 6.062 
Portland, Me 
San Francisco 1.462 1,4é2 3.502) 
Seattle 8.962 3,962 | ys i44 
Tacoma $2 
Portland, Ore ‘ 
Pembina | 
Detroit 

Total 163,503 51,299 164,092378,894 597,407 174,029, 555 
Total 1906 158,166 55,452 139,123 352,741 T76,71N194. 225, #980961. 669,03D 

! 


In addition to above exports, our telegrams to-night als» 
give us the following amounts of cotton on shipboard, no 
cleared, at the ports named. We add similar figures fo 


New York. 
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On Shipboard, Not Cleared for— FUTURES.—tThe highest, lowest and closing prices at 
Nov. 1 at— -—= - - _——-- = ’ 
Great , Ger Other . Coast. | reaving | New York the past week have been as follows: 
Britain.’ France | n many . Foreign wise. stock. = — = = i — ns = = 
amanes 2 5 — . . . a = % " % =< vi = 
New Orleans 7,500) 8,284 837) 3,353 105 999 a = = = = = s co co = 
Galveston 7,476 4,496 : ‘930 6.948 1 663 38, 6) “ = _ = = = = = 4 a = ‘ 
Savannah 5,820 4,700 107 5386 c 3 3 2 z 2 2 = s ©| @€ 2 
Charleston } 2,000 30 435 = } 2 x = a oo) o > 2 - ot 
Mobile 8,000 1,250 19,743 S 2 Se ee ee. : =. 3 i 
Norfolk | p ky 22,000 6,484 oe; 8; s| @ ~ 2) Sf 2i. Ff 2 | 
New York | 1,500) 3,100, 6,300) - ‘ ie oo es STS ae a ae ae ee Se 
Other ports - | 4, 000) 18,000, 5,000) --- 40,000) = 24,957 2% e eS & % 2 3 18 
a- ss = ss os coco Ss 
Total 1907. _| 28 030, 48,687, 21,601) 31,613,181,007) 472,798 | - “ = - : de ee 
Total 1906 53.513) &2:788| 33,145) 35,981/320\284 Ss 2| | o| o| o| o| o| o| oO] o] Ol «G 
Total 1905 1165) 41,469) 35,578) 45,139 270,021 a 2 a5 3 ; & 38 S Sa 
. eeagenae sas Ss 8 22 Se is 2 iz Ss i2 
~ Spe culation in cotton for future “de liver ry hs as ; be en more | -—"— —=- 6 46 NO =-8 ue wn m0 7 
4 ? ~t om ue Tt ON TN NO OTS - 
active, and a decline early in the week has been largely offset | 3 . oe eR ee ome ee gee eee eee eae 
by a sharp rally, mainly because of a reduced crop cstimate |  3# ; | at at al at ot ot at et el e 
bl + S > = = - > > > >) Ss) s (s) 2 | =} 
by an Engl’sh authority, reports that the yield in Egypt, 33 x % se wet at Sen swt tf 
£ 
; = 7 £9 | Py - tT Oo- - N =<N nun uO - 
India and Russia will be smaller than that of last year, and] & . a aes FE I Ere 
also some improvement in the stock market. Moreover, in | —_—~— RE 3o oS SS 
spite of the financial stringency, the Southwestern receipts | % == SN an iN am 1h 
have continued small. Not only in that section, butin parts SS S28 52 S55 & 
of the region east of the Miss’ssippi, there is said to be still dh i A A 
a good deal of holding back of cotton. Exports have in- 3 = a2 ON =e 
creased materially, representing a hurried movement for- = Se Sn 25 | 
ward to Europe on Ociober export contracts, and it is said = 2 2 “ 
that November spot engagements for Europe are also large. S S = 





On Wednesday and Thi:sday talk of reduced crop cstimatcs 
for this country was the dominant feature. At one time 
a rumor was cirenlated that an English authority who has 
recently been in the South had made an cstimate at first of | — 
as low as 11,500,000 bali s and a later report had it 11,100,000 
bal's. Both proved to be hoaxes, deliberate or otherw’se 
In any case, the reports were untrue, the statistician in ques 
tion making his estimate public Thursday night, and it 
proved to be 12,000,000 bales. | However, this ‘s the lowest 





U.S 
9.86 


10.00 10.00 







10.03/10.038 


10.10 
V.88 





10.01 








estimate issued by any one of late, and even when the 11,- a8 = | 
100,000-bale hoax was exposed on Friday, priecs declined but - = 
slightly, althongh many feel that rallics in cotton prices at i 
this time, in the presence of the financial stringency which is eer 
prevails the country over, ean only be temporary. Wall == 1S 
Street hovs’s have in the main been large sellers, althorgh ow. & 
latterly some have covered on a considerable scale. The Re HZyan\ = 
South has sold freely, and so at times has Liverpool, but of $ B20 Sy’ S 
late both have borght to some extent, cspecially Liverpool. 3 = = 





The Continent has also been a buyer. Domestic spinners 
have borght here to some extent. Rising priecs in Liverpool fHE VISIBLE SUPPLY OF COTTON to-night, as made 
have latterly been due in a measure to good buying by both | yp by cable and telegraph, is as follows. Foreign stocks, 
Continental and Egyptian houses. It is also worthy of note | as well as the sfloat, are this weck’s returns, and conse- 
that the spot bvsiness at Liverpool has been br'sk of late. | quently all foreign figures are brought down to Thursday 
In a word, what with some evident anxiety in Europe over | evening. But to make the total the complete figures 
the question of future supplies of raw material, a sharp re-| for to-night (Friday), we add the item of exports 
covery in the stock market and the fact that the short side | from the United States, including in it the exports of 
of the cotton speeluation had beeome considerably congested, | Friday only. 























a rally of late has been easly brought about. Spot markets Seseher 1— 1907. 1906. 1905. 1904 
at the South have latterly been rising. The Deeember | Steck at Liverpool bales. 542,000 296,000 655,000 371,000 
im : : , - A Stock at London 27.000 16,000 23,000 15,000 
‘ ' “ft ge . > . ro ” at ? e 
manipulation has continned, with the premium on that | Stcek at Manchester 40,000 = 21.000 83,000 16,000 
month over January ranging from 19 to 40 points. To-day : 
ST ate Or Par " . . . , Total Gree rite stoc 509, jas 7 402. . 
prices opened lower, but before the close advaneed sharply am. phy Ree nin stock ead Bl ee si aes 
on bull man‘pylation of Deeember and January and bv ying | Stock at Bremen 129,000 213,000 = 128,000 
by Enr - ¢ alen 9 o& vs ners AvPrin S , | Stock at Antwerp 4,000 
yl " op , and also a good deal of gene ral covering. Some | Sfock at Havre “ane a ae ye Pry ++ 
fear that the December deal may be earried into January, | Stock at Marseilles 3,000 4,000 3,000 3,000 
espee‘ally as in the present monetary stringency it is hard to | Steck at Barcelona -- 19,000 8 4.000 yt 5.000 
br; : " . ’ 1 Stock at Genca 18,000 32,000 14,000 27.000 
ring cotton here from the Sonth. Spot cotton here has been | Stock at Trieste - 34,000 1,000 2,000 6.000 
somewhat more active. Middling uplands clos-d at 10.90c., : — 
: , , ~ ome 2 os Is ¢ lat l Total Continental stocks 303,000 185,000 322,000 261,000 
a decline for the week of 5 po‘nts. : 2 ‘ 
The rates on and off middling, as established Sept. 11 1907 Total European stocks 912,000 518,000 1,033,000 633,000 
by the Revisi oO We -hick rad her th: India cotton aflcat for Eurepe 41,000 82,000 66 000 9,000 
y the evision ommiit ter , at which grades other than | american cottonaficat for Europe 586.781 801.716 656.000 829,000 
middling may be delivered on contract, are as follows: Egypt.Brazil,&c..afleat forEurope 58,000 64,000 52,000 52,000 
: : a Stock in Alexandria, Egypt 131,000 =119,000 99,000 = 120,000 
Fair . *_1.75 0° [strict low mid. __¢_0.30 © | Middling tinged. _¢.9.30 off | Stock In weet India 312,000 344,000 363,000 177,000 
Strict mid. fair 1.50 « ‘ully low mid 0.65 ¢ | striet low mid. ting.1.00 off | Stock In U. S. ports 653.805 936,607 1,004,258 85.025 
Middling fair 1.25 | ow middling 1.00 © | Low mid. tinged 1.50 off | Stock In U 's interlor towns 415.441 408.198 511,089 54 
Barely mid. fair 1.00 « farely low mid 1.25 0 | strict e'd ord. ting.2.00 off | U.S exports to-day ? 75.850 40,787 38,749 1 
Strict good mid f strict good ord 1.500 |Fullv mid. stained. 1.00 off - — 
Fully good mid )| Fully good ord 1.75 of | Middling stained... 1,75 off Total visible supply 85.877 3,314,308 3,823,096 3,197,675 
Good middling .50 on|Good ordinary 2.90 off! Barely mid. stained 1.75 off Of the above. totals of Americ an —~ cther descriptions are as follows: 
Barely good mid ).37 on Strict gd mid. ted_ 0.35 on Strict low m. stain 2.25 off Amertcan— 
Strict middling 0.25 on Good mid. tinged Even Fully |. m. stained 2.62 2 off Liverpool stocks bales 453 000 2 000 567 .000 324,000 
Middling Basis Strict mid. tinged _ _0.20 off Low mid. stained. _3.00 off | Manchester stock 30,000 000 13,000 
. Continental stocks 211.000 129,000 293, 192,000 
The official quotation for middling upland cotton in the | American aficat for Europe 586.781 801716 656 000 829,000 
U.S. port stocks 653.805 936.607 1,004.2 785.025 


U.S. interior stocks 408,198 311 088 





| 
New York market each day of the past week has been: 

















Oct. 26 to Nov. 1. Sat. Mon. Tues. Wed. Thurs. Fri. | U.S.exports to-day 40.787 38.749 
Middling upland 10.95 10.80 10.80 10.90 10.90 10.90 | . ao a _ 
Meta . . RN ia z Ete y American 2.4 2.555.308 3,100,096 3.705.675 
NEW YORK QUOTATIONS FOR 32 YEARS. - Bac swe Brazil, &¢ 
fai ms ata a Pe ' ; Grerres Py — rpor stock. 89,000 74,000 38,000 17.000 
pind ( vs 0 bees ¢ 7.38 / 1891 _¢ 8.38 — c 10.56 | London stock 27,000 16,000 23,000 15,000 
i908 2 = 1898 - 5.31 | 1890 9.88 | 18: Manchester stock 10.000 4.000 3.000 3,000 
oa 10 + 1% 4 a 6 00 1889 10 38 1881 - | Continental stocks 92,000 56.000 29.000 69 000 
Lo ys 18s 6 8.12 oa 9 81{ 1880 11.06 | India afleat for Europe 41.000 2.000 66,000 9,000 
1903 10.60 1895 --- 9.00) 1887 9.62/ 1879 11.381 | Egypt, Brazil, &c.. afloat 58 000 64,000 52.000 52,000 
1901 pet bee $10 a gs 1877 A am Stock Iu Alexandria pt _ 151,000 119,000 99.000 120.000 
‘ Su, : $ o rt zi e stoc ' ” . 264 
1900 96211892 813111884 ~~? g!ag}1876. ~--44 195 Stock In Bombay . India 312,000 344,000 363 000 et a0 
ines . . nen pee Total East India, &c a 760 000 759.000 723,000 492.000 
MARKET AND SALES AT NEW YORK. Total American 2.425.877 2 308 3,100,096 2,705,675 
h : a Tetal visible upply 3.185.877 3,314,308 3.823.096 3,197.675 
} ; ; Futures Sales of Spot and Contract Micdling Upland. Liverpool _- 5.93d. 5.80d. 5.91d. 5.440 
Spot Market Market Midaling Upland, New York 10.90¢. 10.40¢ 11.15¢ 10.15¢ 
Closed. Closed e Con Con- | Egypt. Good Brown, Liverpool 10 5-8d. 10 3-16 8 5sd. 6 *<a 
Export sum n. tract. | Total. | Peruvian, Rough Good, Liverpool 12.00d. 8.70d. 9.004 10.650 
: : } . - Breach, Fine, Liverpool 5 3-4d. 5 13-16d. 5 9-16a. 5led 
Saturday. _jQulet . Steady Tinnevelly, Good, Liverpool 5 7-16d. 5 9-164. 5 *ad. 5 tyd 
Monday Ste ady . 15 pts. dee_| Barely steady 300, 1,200, 1,500 
Tuesday | Steady Steady | ’ ; al i . P sails Sacitues, ~s » alos 
Wodaatastmenty , 10 pi adv_|Fiom Contine ntal_ imports past_wec k have been 120,000 bal: 
Thursday _|Steady Steady 2,000 200. 4,100) 6,300 I'he above figures for 1907 show an increase over last week 
Friday ‘wae Firm . 322, 2,700) 3,022 | of 151,750 bales, a loss of {28,431 bales from 1906, a de- 
Total. ..| 2.000; 822 8.000/10.822| crease of 637,219 bales from 1905, and a decline of 
! 11,798 bales from 1904. 
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THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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he above totals sa that the interior stocks have in- 
creased during the week 52,713 bales and are to-night 7,243 
bales more than at the same time last year. The receipts at 
all the towns have been 106,056 bales less than the same 
w ek last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 








1907 1906--—— 
November 1 Stnce 
Shipped Week. Week. Sept. 1. 
Via St. Louis 11,395 23,128 69 500 
Via Cairo 8,369 4,820 14,488 
Via Rock Island 154 850 1,890 
Via Louisville 1,698 2,278 8,307 
Via Cincinnati 576 1,784 5,664 
Via Virginia points 1,318 1,860 10,607 
Via other routes, &c 4,386 9,603 26,620 
Total gross overland 27 896 96 391 44,32: 137,076 
Deduct shipments 
Overland to N. Y., Boston, &¢ 7,085 666 4,061 
Between Interior towns 7,157 5,673 8,048 
Inland, &c., from South 2,783 15,369 2,186 8,917 
Total to be deducted 12,215 29,611 8,525 21,926 
Leaving total net overland _a 15,681 66.780 35,798 115,150 


a Including movement by rail to Canada. 


The foregoing shows the week’s net overland move- 
ment has been 15,681 bales, against 35,798 bales for the 
week last year, and that for the season to date the aggre- 
gate net overland exhibits a decrease from a year ago of 
{8.370 bal+s 





1907 1906 
In Stght and Spinners’ Since 
Takings JW eek Sep. 1 Week. 
Receipts at ports to Nov. | 474,771 
Net overland to Noy. 1 “15 ) 681 5,780 35.798 115 
Southern eonsumption to Nov. 1 49,000 434,000 47 000 423,000 
Total marketed 401,749 2,402 re >» 557,569 3,171,403 
Interior stocks in cxcess 52,713 334,85 67,921 311,922 
Came into sight during week 454,462 625,490 
Total In sight Nov. 1 2,737,143 ace 3,483 325 
North. spinners’ takings to Nov. 1 58,340 273 520 72,937 330,362 


Movement into sight in previous years: 


Week Bales. Since Sept. 1— Bales 
905—Nov. 3 467.105! 1905—Nov. 3 weer 3.465.556 
904—Nov. 4 .474,451 | 1904—Nov. 4.-..-.-.- ...4.067 958 
903—Nov. 6 537,093 | 1903—-Nov. 6..........-- 3,181,446 

-—J02—Nov. 7- .- -444,159| 1902—Nov. 7......-...-- 3,661 682 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.— Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
‘ach day of the week. 





Closing Quot.. t.ons for Middling Cotton on- 
Week ending - — 
November r 1. Sat ‘day. Monday. T ue sda vy. Wed’day..7 hursd" u. “Friday. 


Galveston 11% ja 11 tia 11 11 
New Onlcans ‘10 I 16 |10 bg 10 5-16 |10 4% 10's }102, 
Mobil. 110 9-16 |10 9-16 {10% 10 104, 1034 
Savannah 10 %& 10 5-16 (10 110 1-16 (105-16 110 14 
Charl ston 10 4% 10% 10 10 1-16 [10% 10s 
Wilmington 110% 10 3 110 10 by 1044 10 ty 
Norfcli 110 3, 10 4% 110.4% 10 tg 104, ‘10 
Boston - 110.95 10.95 110.80 10.80 10.90 10.90 
Baltimore 107% 107% 10% 10%, 107, 17, 
Philidelphia 11.20 11.05 11.05 te is > 11.15 11.15 
Augusta 109-16 107-16 |10%4 110 ios, lo 1g 
Memphis 11 10% 10.3 lio: 104, } 

St. Louis il's 11% 11 a 11 10 7% 
Houston ‘11 10% 104% 10% 105, )10 4, 
Litth: Rock 10°, 101, 10 1b PR 





NEW ORLEANS OPTION MARKET.--The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follow 
net sokccbstipseeng = 

Sat'day, Monday. Tuesday, Wed'day, Thursa* y! F — 
{ Oct, 26. Oct. 28. Oct, 29. Oct. 30. Oct 31 


! oor i 





October 








Range 10.85) .50 10.18-.45  9.89-.02 @ 
Closing 10.30-.50 10.00-.18, 9.96 —— 10.24 
November 
Range a a @ a 
Closing "10.21-.25 10.00 9.99 10.25-.27 
December 
Range 10.11-.17 9.89-.21 9.74-.03 9.96-.3 
Closing '10.12-.13) 9.92-.93 9.98-.99 10.24-.2 
January 
Range 10.00-.16. 9.86-.18 9.70-.98) 9.91-.25 10.17-.44 
Closing 10.11-.13, 9.88-.89) 9.94-.95 10.20-.21 10,19-.20} 
February H 
Range 1 a a @ a 
Closing 10.11-.13 9.90-.92 9.96-.98/10.22-.24 10.21-.23 
March H 
Range 10.15-.21 ; 9.79 0 
Closing 10.15-.16 9.99 L 
April ‘ } 1 
Range i i ‘a @ " D 
Closing 10.17-.19) 9.95. .97, 10.02-.0410.26-.28 10.25-.27 . 
May Y 
Range 10.21 .29 9.96-.28 9.86-.09 10.05-.34.10,20-.52 
Closing 10.21-.22 9.98-.99 10.05-.06 10.30-.31 10.380 231 
June 
Range @ - @ a ‘a ‘ 
Closing 10.22-.24 9.99-.01 10.02-.09 10.382-.34 10.35) .35 
July 
Range a 10.00-.34 10.04 10.15-.17 « 
Closing 10.25-.20 10.02-.05)10.11-.12 10.87-.39 10.36 37, 
Lugust 
Range a a “ « 
Closing 
Tom 
Sp-t Quict Irree. (Steady. Fim Steady. | Steady. 
Options Steady Quit. | Steady. | Steady. Quiet. 


WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening den ote that the 
weather has continued favorable during the week, there hav- 
ing been but light precipitation as a rule outside of Texas. 
With the satisfactory conditions, picking has progressed 
very well and the movement of cotton to market has been 
a little more liberal, although much behind last year on 
account of the holding back of supplies. 

Galveston, Texas.—The results of picking over North Texas 
are still unsatisfactory. We have had rain on two days 
during the week, the rainfall being four inches and twenty 
hundredths. Average thermometer 73, highest S1, lowest 
65. Month’s rainfall seven inches and fifty-six hundredths. 

Albilene. Texas.—We have had rain on three days of the 
week, the precipitation reaching seventy-nine hundredths 
of an inch. The thermometer has averaged 64, the highest 
being 83 and the lowest 54. October rainfall three inches 
and thirty-four hundredths. 

Corpus Christi, Texas.—There has been no rain during the 
week. The thermometer has averaged 76, ranging from 68 
to 84. October rainfall seventy-two hundredths of an inch. 

Cuero, Teras.—We have had rain on one day during the 
week. the rainfall reaching eightv-five hundredths of an inch. 
The thermometer to ranged from 54 to 84, averaging 69. 
Month’s rainfall five inches and fifty-two hundredths. 

Dallas, Teras.—We have had rain on one dav during the 
week, the rainfall being forty-seven hundredths of an inch. 
Average thermometer 63, highest 80, lowest 4). October 
rainfall two inches and seventy-four hundredths 

Fort Worth, Teras.—We have had rain on on: day of the 
week, the precipitation reaching fifty-eight hindredths of 
an inch. The thermometer has averaged 55, the highest 
being 74, and the lowest 46. Month’s rainfall two inches 
and eighty hundredths. 

Brenham, Tezras.—It has rained on one day during the 
week, to the extent of eighty-eight hundredths of an inch. 
The thermometer has averaged 58, ranging from 43 to 71. 
October rainfall seven inches and twenty-four hundredths. 

Henrietta. Texas.—We have had rain on two days during 
the week, the rainfall reaching sixty-six hundredths of an 
inch. The thermometer has ranged from 43 to 85, averaging 
64. October rainfall two inches and eighty-six hundredths. 

Huntsville, Texas.—We have had rain on two days during 
the weck. the rainfall reaching three inehes and fifty-four 
hundredths. The thermometer has ranged from 53 to 81, 
averaging 67. Month’s rainfall seven inches and eighty-four 
hundredths. 
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Kerrville, Texas.—We have had rain on two days during - For the Week. Since September 1. 
the week. the rainfall being eighty-eight hundredths of an Exports from— Ga as. le. | tea 
inch. Average thermometer 72, highest 83, lowest 60. Britain. nent. | Total. | Britain.| nent. | Total 
October rainfall five inches and forty-eight hundredths. a A ee ee Pry Aneel 
Lampasas. Texas.—There has been rain on one day during WE ecicesonestl) sack SU RO 5a 77.000 77,000 
, “api j “eachi ; “oo ‘ 906 25 25 2 107,000 109,000 
the week he precipitation reaching nine hundredths of an 1906. --- ----| 25,000; 25,000 000 7, , 
© ion ae . 1905- 1,000 10,000, 11,000 10,000 77,000) 87,000 
inch. 4 hermometer has averaged 70, the highest being | catcutta 
86, and lowest 54. October rainfall: four inches and 1907 1,000, 1,000 1,000 6,000 7,000 
inet t hundredtl 1906_ 1,000 2,000 vase 1,000 yn sae 
minety-t 1areauns. J ‘ 1,000 wanes 3,000 3,000 
Long Texas.—There has heen rain on three days of ee ae ee | ideal | péiieie 
- . . } . 1 rs ein ,000 3.000 ,000 d i J 
the week. the rainfall being one inch and ninety hundredths. 1.000! 1/000 yo 1'000 5/000 6'000 
The th ymeter has averaged 68, ranging from 46 to 79. 1,000 2,000 3,000 1,000 8,000 9,000 
Octobi iinfall four inches and fifteen hundredths. 2.000} 2.000 3.000| 23,000/ 26,000 
Luling, Texas.—We have had rain on two days during the 6,000 6,000 1,000' 31,000) 32,000 
week, the rainfall reaching seventy-four hundredths of an 2,000) 2,000) ------| 31,000) 31,000 
inch. The thermometer has ranged from 61 to 85, averag- | Total all } 
- 22 onth’s ~oinfs three inches ar se _— . 1907 “ 11,000 11,000 5,000, 116,000, 121,000 
ing 73. Month rainfall three inches and seventy-one 1906. __. 2,000 34,000 36,000 5.000, 149,000 154,000 
hundredths 1905. _. in 2,000 15,000 17,000) 12,000 119,000 131,000 


Texas.—We have had rain on two days during 
the week, the rainfall being one inch and four hundredths. 
Average thermometer 62, highest 78, lowest 62. Month’s 
rainfall four inches and fifty-two hundredths. 

aris, T¢ ‘ec have had rain on one day during the 
week, the precipitaion being forty-two hundredths of an 


Palestine 














inch. The thermometer has averaged 61, the highest being 
78. and the lowest 43. October rainfall one inch and forty- 
nine hundredths. 

San Anionto, Teras.—lIt has rained on two days during 


the week, to the extent of one inch and forty-four hundredths. 
The thermometer has averaged 76, ranging from 64 to S88. 
Month's rainfall three inches and fifty hundredths. 

Vew Orleans, Louisiana It has rained on one day of the 
week, the precipitation reaching one hundredth of an inch, 
Phe thern as averaged 67. 


Shreveport, Loui Rain has 


ometer 





ana, fallen on three days of 














the week, the precipitation reaching seventy-three hun- 
dredthe of an ine} Average thermometer 65, highest 85, 
lowest 41 

Vicksburg, M ipp It has rained on two days during 
the week, the rainfall being one inch and twenty-two hun- 
dredths. The thermometer has averaged 63, ranging from 
15 to SI 

Helena. Arkansas.—We have had rain on two days of the 
past week, the rainfall being fifty-three hundredths of an 
anch, and there are indications of more. October rainfall 
two inches and eighty-six hundredths. Average thermome- 
ter 5S, highest Sl and lowest 38. 

Little Rock trkansa The weather has not been so 
Yavorable for picking cotton the p: week At first it was 
dry, but latterly rainy weather has prevailed Practically 
no cetton is moving from plantations rh has been ra‘n 


on four days of the week, the precipitation reaching seventy 
four bundredths of an inch. The thermometer has averag°d 


lowest 40 
interfered 


st boing SO and the 
Picking 


60, the high 
Memph s, Tennessee. with some 


what by rainv weather 

of the past week. the rainfall reaching one inch and thirty 
one hundredths, and it is raining now. The thermomet 
has averaged 59, ranging from 37 to SO. 


Motile, Alabam Fine weather in the interior. Cotton 
picking and marketing are making good progress, but the 
yield is turning out less than expected. We have had no 


rain during the week Average thermometer 67, highest S84 


and lowest 45. 

Montgome “y. Al 
only twenty-live dollars per dey paid out by local banks to 
one deposito Receipts are consequently falling off. 
have had rain on one day of the past week, the rainfall being 
forty hu Phe thermometer has averaged 
G2, the hig Month’s rainfall 


Owing to the searcitv of curreney 


mend 


ndredths of an inch. 


hest being Sl and the lowest 40. 
hundredths. 





one inch and fourteen 

Selma, Alabama.—We have had a trace of rain on one day 
during the week. The temperature has averaged 60, ranging 
from 39 to 79. 

Madison Dry all the week. Average ther- 


S82, lowest 45. 


Reii on one day 


mometer 5 
Augu i, G 


of the week, to 














Chere has been rain on three days | 


We | 


extent of eight hundredths of an inch The thermometer 
has averaged 59, the highest being 79 and the lowest 35 | 
Sarannah, Georgia.—There has been rain on two days the 
past week Phe rainfall reached one hundredth of inch 
The thermometer has averaged 62, ranging from 41 to 79. 
Charleston, South Carolina.—We have had rain on twi 


days during the week. ion reaching two hun 


the precipitat 





dredths of anineh. The thermometer ranged from 43 to 77 
averaging Ot 

Charlotte, North Carolina.—We have had rein during the 
week to the extent of seventy-three hundredths of an inch. 
rhe the wter has averaged 53, ranging from 34 to 72. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 


October 31 ' 1907 1906 1905 
; 
Receipts at } Since Since Sine 
| Week Sept. 1. Week Sept. 1 Week. | Sept. 1 
Gombay 18,000 79,000 17,000 67.000 16,000 79.000 





WORLD’S SUPPLY AND TAKINGS OF COTTON.- 

The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 


statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period. 
Cotton Takings. 1907. | 1906. 
Week and Season. aoe soos ceases 
Week. Season. Week. Season 


Visible supply Oct. 25 3,034,127) 3,016,679) 
Visible supply Sept. 1 | 
American In sight to Nov. 1 
Bombay reccipts to Oct. 3 






13) 625,490} 
9,000 17,000 


454,462} 
18,000} 





67 





0 





Other India ship’ts to Oct - 6,000 44,000 11,000 15,000 
Alcexandria reccipts to Oct. 30 52,000 228 000 48 000 214,000 
Other supply to Oct. 30_a 12,000 65,000 9,000) 85.000 















Total suppl ../3,576,589 5,444,987/3,727,169) 5,678,481 
Deduct 

Visible supply Nov. 1 8,185,877 3,185,877/3,514,308 

otal takings to Nov. 1 1.712) 2,259,110! 412,861) 2,364,173 
Of which American 285,712 547,110) 334,861) 1, 178 
Of which other 105,000 612,000 78 000) ooo 


~@ Embraces receipts In Europe from brazil, Smyrna, West Indies, &c. _ 

COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO NOV. 1.—Below we present a synopsis, of the 
crop movement for the month of October and the two months 
( nde d On toder ol for three years: 











1907 1906 1905 

Gross overland for October bales 98 ,280 
Gross ove:land for 2 months 
Net overland for October 
Nct overlind for 2 months 
Port receipts In October 1.27 
Port receipts in 2 months 1, 

Xports in October 

xports in 2 months 1 


Port stocks on October 31 


Northern spinners’ takings to Nov. 1 


















Southern consumption to Nov. 1 
Overland to Cinada for 2 months (in 
cluded in net overlund) 
Burnt th and South in 2 months 
Stock n interior markets Noy. 1 
Came i during Octobe 1, 
\mount ¢ pin sicht Nov. 1 2 676 426 { 
Came in it balance of season 9,791) & 
Yotal crop .760 11,319,860 
Average gross w ht of bales 516.08 522.14 516.23 
\verage net wel of bales 493.08 199.64 193.80 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
‘ ‘ 7 
Alerandria, Egypt, | i] 
October 30 | 1907 | 1906 1905 
Receipts (cantars) | | 
This week | 390.000 360 000 300 000 
Since Sept. 1 . 1,709,606 | 1 603 ,665 1,217,125 
This Stncs This Since This Since 
Exports (bales) week. Sept. 1 week. \Sept. 1 week ept. 1 
To Liverpool 1500 42,627 7,000, 45,643 8.000) 3 
ro Manches . 186 9,000 30.944 8 000) 1 
To Contl 5, ») T7000) 40,548 8.000} 43 
fo America 1,250 1.166 1,500 4.117 2,000! 
Protal exports 24.000 117,599 24,500 121,252 26,000 105,307 
Note. —A cantar is 99 1b Egyptian bales welgh about 750 Ibs 


by 


MANCHESTER MARKET.—Our received 


report 
I 


cable to-night from Manchester states that the market- 
continues steady for varns and quiet for shirtings. Manu 
facturers arc generally well under contract. We give the 
prices for to-day below and leave those for previous weeks 
of this and last vear for comparison. 
1907 1906. 
S14 lbs. Shirt- Con S'4 lbs. Shiri- | Corr 
32s Cop ngs, common Mid 328 Cop ings, common Mid. 
Tivist o jinest Upl's Twist to jinesi. Upl's 
Sep ad. d. is. d s.d. d. id ad. is. d. s. &. d. 
20 104% ‘ 12! ¢ t 10 3 O.9L ay 10% ¢ 4 ao ¢ 5.47 
27 «10 11-1€ 12', 6 5 10 2 6.60.9 105, & 44%@9 6 5.66 
Oct 
$ 10%, 1l*. ¢ 4 @ilol 6.53 Ole i 10%,6 6 @9 8 6.14 
11 10 O-1¢ 11% '6 4 10 0 6.52/9 13-16@ 11 6 7 @9Y 9 6.45 
Is 109-16@ 117.6 3 10 0 6.549 15-16@ 11 6 T%4%@9 10 .38 
25 10 7-1 114, ¢ j wo 6.199 15-16@ 11 6 7% @9 10 6.12 
Nov 
109-162 2% 6 1 9 11 5.93 97, @ 107% € a9 9 | 5.80 
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SHIPPING } 
exports of cotton from the United States the past week have 
reached 378,894 bales. 
from mail and telegraphic returns, are as follows: 


NE 


GALVESTON—To Liverpool —Oct 


NEWS.—As shown on a previous page, the 
The shipments in detail, as made up 


Total bales. 
W YORK—To Liverpool—Oct. 29—Bovic, 2,301__..Oct. 31— 

Baltic, 4.046 uple snd, 670 foreign 
To Hull—Oct. 26 Consuelo, a 
To Glasgow—Oct. 2 California, 
To London—Oct —Minneapc li: 
To Havre—Oct. 26—Hudson, 2,07 

















37 foreign; La 











Bretagne, ep 6 = PEE, SP a ae ee 2,632 
To Bremen—Oct. 30—Kurfurst, 4,847 4,847 
To Hamburg—Oct. 25 ee Linco 200 
To Antwerp—Oct. 25—Vaderland, 1 a38 

hawk, 75 cli eaian 1,913 
To Reval —Oct. 23—Oscar II., 700 sea site dea senadinr heel sider 700 
To Bareclona 28—Neustria, 200... ._- 5 ii mse te cabin do 200 





To Genoa—Oct. 25—Campanila, 1,300__.._Oct. 29—Bulgarlia, 

1,700 Oct. 30—-Europa, 450 cla 
To Naples—Oct. 25—Campania, 200; Neckar, 1,074 
To Venice—Oct. 26—Laura 200. ma 


-Director, 12,723... 
0 —Kingstonlan, 14, 








—Lugano, 6,982 Oct. 3 
Oct. 31-—Horatio, 5,739 

To Manchester—Oct. 30-—Pilar de Larrinaga 

To Havre—Oct. 25-—-Teodoro de Larrinaga, 









~Author, 9,343. . he be eee 
To Bre men—Oct. 25—Koln, 5,200_...Oct. 81—Industry, 
id, 15,328 











To Hamburg Oct 24— Inc! keith, 1,465._._Oct. 25—Saba, 

733 Oct. 3i—Se haur rg, 1,604 ‘ : 3,802 
To Antwerp—Oct. 29—F ‘ole ate, 1,057. _..Oct. 30—Mersarlo, 

1,418 ee ey eine — 


To Barcelona—Oct. 26—Clara, 1,250 pe = iam 
To Venice—Oct. 26—Clara, 504 2 as aa - i 
To Trieste—Oct. 26—Clara, 1,050 i 

RT ARTHUR To Bremen—Oct. 29—Winfred, 4,699 

















































PO i 
NEW ORLEANS—To Liverpool —Oct, 26—Dictator, 5,315 Oct. 
29—Candidate, 10,708 Oct. 31—Colonian, 14,000; Lou- 
islanian, 6,500 . 
P Oct. 28—-Bordeaux, 6,840 
inkirk— Oct. 29—Ravenstone. 5,400 
To Bremen—Oct 31 Norseman, 18,000 
fo Antwerp—Oct. 51-—Tamplican, Lage 
To Oporto—Oct. 31 Conde Wilfredo, 1,500 
To Bareclona —Oct. 31—-Conde Wilted6. 4,487 
To Genoa ov. 1 1) Pi mont e, 2,646 
PENSACOLA—To Havre—Oct. 31- “Cymbeline, 5,800 . 
SAVANNAH-—-To L iverpool Oct. 26—Dungeness, & 059 Oct 
3i1—West Po 12,56 < é 
To Manchester 3 
To Havre Oct. 2 . 8,798 mai 
To Bremen—Oct. 2 reclesia, 11,989 -Oct. 30—-Asgard, 
8.427 Oct 1—Celtle King, 10,093 i . 30 509 
To Gefle—Oct. 31—Celtie King, 500 aoe 500 
a Stockholm—Oct. 31—Ccltle King, 400__-- 400 
‘o Nykoping—Oct 1 »Ithe King, 100 m 100 
To Gatbenbar ¢g—Oct Critic King, 300 300 
a Norrkoping—Oct. 31—-C.ltic King, 200 j ‘ 200 
‘o Oporto—-Oct. 3 Celtic King, 100 m - s 100 
To “mea elona—Oct Vincenzo Bonanno, 7,999 Oct 
3 1 Sallce 14,896 
To er ol—Oct. 31: West Point, 200 am 200 
To, Gr non Oct. 28—Vineenzo Bonanno, 1,400 Oct. 31 
sSRUNSWIC ‘ rpool —Oct. 31 Ceweatry, 7,110 
.. nehest < 3! Oswestry. 1,43 | 
» Bremen—-Oct. 31—Montauk Point, 4, | 
WILMINGTON ro Liv erpool-——-Oct. 25 june. T3706 
, avre—Oc nea j 5 | 
To Br Oct. 26-—Glanton | 
NEWPOR Vs ro Live . 31 adrileno, 1,000 | 
BOSTON rpool—-Oct. 26—Michigan, aes Oct. 28 | 
; oot Oct. 29 tjohemian, 1.764 | 
To M: hester—Oct. 25— Bostonian, 400 | 
BALTIMOTE To Li rnmore, 3,126 - 26 | 
ro Wr Oct | 
To He g—Oct. 2 , 2,088 
PHILADE L PHIA \ o Liverpool-—Oct. 25—-Merion, 4,212 
‘o Manch ‘ Oct. 19 Manchester Commerce, 1,850 
SAN FRANCISCO To Japian--Oct. 31 Nippon Maru, 1,462 
SEATTLE ro p Oct. 29 Akl Maru, 3,962 2 
! 
Total 378 894 


fro 


JUTE BUTTS, BAGGING, &e. 
ng during the past weck has been quiet, with prices nominal 


ut 
3a 


LIVERPOOL. 


The exports to Japan since Sept. 1 have been 7,738 bales 
m Pacific ports, and 545 bales from New York. 


The demand for bag- 


93¢e. for 2 tbs., standard grades. Jute butts dull at 


1c. for bagging quality. 


Bv cable from Live ‘rpool we have the fol- 





lowing statement of the week’s sales, stocks, &c., at that port: 

Oct. 11 Oct. 18 Oct. 25. Nor.1. 
Sales of the wee bales. 59,000 50,000 19,000 48,000 | 
Of whict yweculaturs tool 1.000 3,000 2.000 1,000 | 
Of which exporters sook 2,000 2.000 2,000 2.000 | 
Sales, Americas 000 45.000 42.000 42.000 | 
Actual export ooo 4.000 6.000 6,000 | 
Forwarded ooo 64,000 79 000 100,000 | 
Total stock Estimatec 1.000 563 000 568 000 542.000 | 
























Of which Americs E 5.000 171,000 172.000 453,000 | 
otal import of el ooo 89.000 90 000 79 000 
Of which t 000 81.000 65.000 61,000 | 
Amount aflo 4.000 260 100 242,000 g 000 | 
Of which America 1&8 000 207 000 193,000 295,000 | 
The tone of the Liverpool market for spots and futures | 
each day of the past week and the daily closing prices of | 
spot cotton have been as follows: 
Spot Suturday Monday Tuesday. Wed'day. Thursday Friday | 
Market Fair 
12:15 Dull Easier. Good Good , business 
P.M ease demand. demand. doing 
| 
Mid .Upl'ds i) €.08 SAI 5.87 €.03 5.93 
Sales oou s.000 8.000 10,000 19,000 8,000 
Spec .&exp AM) SM) wo 500 | 500 | 500 
FP reg. Quiet at g. at Steady at Quict at /Byst'yat | 
Market iv 1 72S pts. 7@S8 pts 7@8 pts.  8a@9 pts. 
ened p decline. decline. advance. advance. decline. 
| 
Market, B'ly st'y at, Irreg. at Steady at B'ly st’ yat Firm at Quiet at | 
' ‘5, pts.dec 11, @3 2@19'4 86 % 5@17 10% @11'% | 
P.M tolpt.adv ps. dec pts. dec. pts. adv. ts. adv. | pts. dec. | 
The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of uplands, good ordinary 


4 


lause, unless otherwise stated. 


| was dull and Live rpool’s advices were unfavorable. 


| So did commission houses and shorts. 


_The prices are given in pence and 100ths. Thus: 5.73 means 5 73-1004. 


1 ] ) ! 
Oct. 26 | Sat. Mon. | Tues. | Wed. |_ Thurs. | _ fFri. 


| 


° 
Nov, 1, |1244, 12% j12%4) 4% |124%,4% 4 |12 4% 112% 4% 11244 4% 
p.m.| p.m. |p.m. p.m. -m. 'p.m. [p-=. p-M.'p.m.'p.m.!p.m./p.m. 








d. 
October~.}..../5 













Oct.-Nov |....|5 

Nov.-Dec.|_...|5 64 

Dec.-Jan. |_.._|5 61144|641%4|59% 66 aslrose 
Jan.-Feb. |_...|5 60 |63° |5815/4814/44" [51 [54 85 44 169 
Feb.-} i {54 “ {69 








Mch.-: 6|53 14 $3 

Apr.- 316/65 

May |64 6 

June-July | 152% 6415/68 14157 [5714 
July-Aug.|____|5 150 \62 aad 5416155 ty 
Aug.-Sep-_}_..-}_- z | a (ee 





BREADSTUFFS. 
Friday, Nov. 1 1907. 

Prices for wheat flour have remained about stationary dur- 
ing the week. The financial stringency has brought the trad- 
ing almost to a standstill. In fact, the business has been on 
such a small scale that quotations are largely nominal. Mills 
as a rule refuse to sell on arrival drafts, as the banks refuse 
to discount them, while buyers, on the other hand, decline to 
pay sight drafts as their purchases are liable to considerable 
delay in arrivals, owing to the car congestion at Buffalo. At 
the large centres of the Northwest, however, according to 
most reports, liberal sales have been made of late, partly for 
export. Corn meal and rye flour have been dull and steady. 

Wheat has felt the effeets of the fiaancial stringency, and 
considerable liquidation has occurred both at home and 
abroad. High rates for money here, the issuance of clearing- 
house certificates in various cities of the West, the closing of 
the Duluth Board of Trade for the week and the proclama- 
tion of a banking holiday in California for the latter half of 
the week have naturally had more or less effect on the grain 
markets of the country. Rains, too, have occurred in Aus- 
tralia, where they were needed. ‘The forcign markets have 
declined. The export demand has continued brisk much of 
the time, and the weekly statistics have been bullish. The 
world’s shipments have shown « falling off, and so with the 
world’s visible supply. And as regards the foreign crop out- 
look, it is in many respects unfavorable. In India the 
drought continues. The recent rain reported, it seems, fell 
a thousand miles from the wheat region. It is not believed 
that the drought has been effectually broken in Australia. 
It continues in the southern and northwestern regions of 
tussia, although the outlook is favorable in the northeast 
and centre of the empire. The arrivals of grain in south- 
western Russia are small, and in the southeast only moderate. 
The soil is very dry in Hungary, Bulgaria and Turkey, and 
seeding is backward. Rain is needed in Germany and sup- 
plies are moderate. The world’s exports for the week were 
only 10,438,000 bushels, against 11,124,000 in the previous 
week and 11,413,000 for the same week last year. The 
world’s supply decreased during the week 1,483,000 bushels, 
against an increase for the same time last year of 535,000 
bushels. The world’s stock of all kinds of wheat is stated at 
approximately 140,000,000 bushels, against 155,000,000 a 
year ago. ‘The South Australian crop is estimated at 14,500,- 
000 bushels, against 20,143,000 last year. The world’s deficit 
as compared with last year is, rightly or wrongly, very gen- 
erally considered to be large, and there has been some re- 
newal of buying by large bull interests of late on this idea, 
in spite of the financial stringency, being encouraged ina 
measure by a rally in the stock market. To-day prices de- 
clined, owing to lower cables, favorable Argentine crop re- 
ports, reports of rains in Russia, the unfavorable financial 
situation and liquidation. 








DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed.Thurs. Frit. 


No. 2 red winter 108 108% 108% 100% 109 107% 
December delivery in el vator 110%, 110 110% 110% 110 108% 
May delivery In cli vator 1133; 112% 1115, 112% 111% 111% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Fri. 


December delivery in elevator 1001, 97% 96% O7% 2% 95% 
May delivery tn el: vator 107% 1053, 103% 105% 104% 104% 
July delivery in clevator 101% 100 98 98% 08% 98% 


Indian corn futures declined carly in the week, owing to 
the financial situation, the break in wheat and heavy liquida- 
tion, Be ars sold aggressively at times andu neovered stop- 
There was a jack of support. The eash trade 
Of late, 
however, the market has shown considerable rallying power. 
Prominent Chicago operators bought freely on the de cline. 
Country offerings 
have been light and the receipts have shown a noteworthy 
diminution. On the decline, too, sales were made for export. 
Reports in regard to husking have been unfavorable. To-day 
prices declined early on the depression in wheat and liquida- 
tion, but advanced later on small receipts, bull support and 
covering. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri. 





loss ord 


Cash corn 71 70's 70 70 70 rile 
December delivery in el: vator 71 70% 69% 70% 71 _. 
May delivery tn clevator-~ 68', 681, 67 67°, 6814 68% 
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DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Fri 
December delivery in elevator 58 57% 56 5674 58% 59% 
‘fay delivery in elevator 59% 59% S81 587 59% 6014 
July delivery in elevator 59% 59 5775 58% 59% 60% 


Oats for future delivery in the Western market declined 
sharply at first, owing to the break in other cereals and the 


monetery stringency. Leading Chicago interests sold 
h-avily for long account, and bears hammered. The cash 
trade was dull and cash houses sold futures. On the de- 
cline, however, prominent interests bought heavily and 


Shorts covered freely, fearing manipulation. 
Of late the receipts have fallen to small proportions. Com- 
mission houses bought to some extent on the decline. To-day 
prices declined for a time with other cereals, but when corn 


prices rallied. 


rallied, oats followed. Strong Chicago interests gave sup- 
port, and shorts covered. The receipts were light. 
DAILY CLOSING PRICES OF OATS IN NEW YORK, 
Sat Mon. Tues Wed. Thurs. Fri. 
Mixed, 26 to 32 Ibs be 52 51 a1 2 





53 a2 
61-6214 60-6114 59-60 4 56! 





White clipp d, 32 to 34 los 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO 


Sat. Mon. Tues. Wed. Thurs Fri 
December delivery in el vator Si 49 46%, 48 49% 49% 
May delivery in el -vator 53% S2'y 49 513%, 52% 52% 
July delivery in el. vator 48' 48 467%, 4744 48% 48% 


The following are closing quotations: 
FLOUR. 
- $4 00 @$4 50! Kansas stralghts- - 


Low grades, winter. -_ ...$4 90 @$5 10 





Second clears. -. $30 @ 3 35| Kansas clears. --_------ 450@ 480 
SEE acccees -..-- 459@ 4 75) Blended patents. ------ 600 @ 6 40 
Straights _........... 490@ 5 00| Rye flour.......-..... 5 00@ 5 5° 
Patent, spring........ 5 75.@ 6 45| Buckwheat flour ...... 305 @ 3 25 
Patent, winter~- --- 515@ 5 35|Graham flour-.---- - Nominal. 
Kansas patents -. > wee aan |Corn meal. ... 7 .. 8385 @ 4 30 
GRAIN. 
Wheat, per bush.— c Corn, per bush.— 


ce. 
f.o.b.70 14 
.f.0.b.70 %4 
f.o.b.71 %4 


N. Duluth, No. 1.-.-- Nominal. 
N. Duluth, No. 2-.... Nominal 
Red winter,No, 2..._.f.0.b. 1077. 


No. 2 mixed, new 
No. 2 yellow, new 
No. 2 white, new 


Hard ---- Nominal. | Rye, per bush.— 
Oats, per bush.— No. 2 Western. -.-..-.-.. 91 
Natural white'_ - -54'4 @55 4 State and Jersey...... Nominal. 
“mixed 22 Barley—Malting -....105 @105 
white, clipped 56 14 @59 PE .. is cthwonet Nominal. 
For other tables usually g'ven here, see page 1123. 
erences 
THE DRY GOODS TRADE. 
New ) ork 9 Friday N ight, Vo a 1907. 
While business has naturally been restricted and the 
tendency of priees has been downward, the cotton goods 


market on the whole has stood the strain of present financial 
conditions very well. No failures of any importance have 
been announced, although it is understood that in several 
cases credits have been extended where this was necessary 
and possible. It is the general view throughout the trade 
that conditions are excellent for facing such a situation as 
exists to-day. A larger amount of buying power has ap- 
peared than many thought possible, and in all cases where 
second hands are willing to dispose of goods at what are con- 
sidered attractive prices, no difficulty has been found in 
securing a purchaser. First hands g-nerally have not been 
willing to lower their prices for near-by shipment, but are 
willing to meet buyers half way on orders for goods for more 
distant delivery. Cancellations during the week have been 
numerous where delays in deliveries have occurred, but this 
has not resulted in any undue accumulation, for the reason 
that more orders are on the books of manufacturers than they 
could possibly fill in the stipulated time. On the other hand, 
they have served to bring the business down to a more 
normal basis, and for this reason it is more than probable 
that from this time on closer attention will be paid to the 
course of the raw-material market. Exporters are watching 
the market and are looking forward to the time when prices 
will be on an export basis. Fair inquiries have been received 
from abroad, but very few firm offers. Many cancellations 
have taken place in the woolen and worsted goods market, 
and new business has been of small proportions. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Oct. 26 were 1.886 
packages, valued at $138,625, their destination being to the 
points specified in the tables below: 





1907 1906 
Since Ss 
New York to Oct. 26 Week Jan. 1 Week Jan 
Great Britain 31 a8 1 
Other European 64 12 
China 
India ver 
\rabla 
Africa 1 
West Indies Sf 
Mexico 114 
Central America 79 
South America 575 0 
Other Countries 339 636 
Total 1 886 151,402 2.715 246,469 
The value of these New York exports since January 1 has 
been $9,159,040 in 1907, against $14,217,401 in 1906. 


Phere has been little decline in the price of heavy cotton 


goods for the reason that deliveries have been delayed, and 
those goods that are now being shipped are badly needed. 
In the case of distant contracts, however, sellers are willing 
to listen to the views of buyers, although the latter show 
litth: disposition to inerease their forward commitments t 
any great extent until the situation has cleared. is fully 
realized that this is no time for sper wation or for loading up 











with a large quantity of goods. Medium and lighter-weight 
sheetings are somewhat easier under the influence of re- 
sales by second hands, but buyers have not been lacking 
where the prices named were considered cheap. It i+ possi- 
ble to obtain better deliveries of bleached but ne 
price concessions have been announced by agents, aud none 
are expected for early delivery in view of the extent to which 
manufacturers are booked up. Colored cottons hold firm 
for near-by shipment, but tickings are easier for delivery 
after the first of the year. Linings are quiet. Prints and 
ginghams have been quieter as far as new business is con- 
cerned, but they are sold far ahead and no weakening in 
prices seems possible for some little time to come. ‘The 
latter is much more likely to take place in the case of drills, 
sheetings and other classes of goods more directly affected 
by the price of the raw material. Steady buying of print 
cloths continues, and while regulars remain, unchanged at 
5\4ec., wide goods are materially lower under the influence 
of freer offerings by second hands. Mills will not compete 
on the same basis, however, except for forward delivery. 

WOOLEN GOODS.—Further cancellations have been 
reported in the men’s wear woolen and worsted goods market 
during the week, and new business naturally has been on 
only a moderate scale. In spite of this, however, some dupli- 
eate orders for light-weight goods have been received, 
especially from the South and West, where financi:l eondi- 
tions failed to reach the acute stage recorded here. Ut is 
pointed out that initial buying of men’s wear light-weight 
goods was on such a small seale that cancellations cannot be 
very numerous, as the goods already ordered will surely all 
be needed. It is much more likely that the effect of present 
conditions will be felt in a falling eff in duplicate ordering 
rather than in severe cancellation of existing orders. Wool 
ens have so far been the chief sufferers, but duplicate ordering 
of staple worsteds has also materially declined. In the way 
of colors, brown still seem to be the best in demand. Dresss 
goods are in a fairly satisfactory condition, and fair duplicate 
orders have been received for both worsteds, 
particularly the finer grades. In several cases lines are fully 
sold up for spring and new business is being refused; but 
these are the exceptions and go to prove that buying has 
been of an irregular character, and that many manufacturers 
have found conditions far from satisfactory. Both over- 
coatings and cloakings are in poor demand in the sbsence of 
cold weather. 

FOREIGN DRY GOODS.—There has been a continued 
sieady but quiet demand for imported woolen and worsted 
Silks are slow, but the outlook for ribbons is 
good. Linens are strong and in good demand. Burlaps 
are steady. 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warchouse withdrawals of drv goods 
at this port for the week ending Oct. 26 1907 »nd_ since 
Jan. 1 1907, and for the corresponding periods of last year, 
follows: 


goods, 








woolens and 


dress gC ods 
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STATE AND CITY DEPARTMENT. 


News Items. 


Louisiana.— Special Session of Legislature.—Governor 
Blanchard on Oct. 26 issued a proclamation convening the 
General Assembly of this State in special session, to begin 
Nov. 11 and end Dec. 10. The proclamation enumerates 
eleven distinct subjects for the consideration of the Legis- 
lature. One of these is “‘to make application to the Con- 
gress, under the provisions of Article V of the Constitution 
of the United States, to call a convention for the purpose of 
proposing amendments to the Constitution of the United 
States, to the end that an amendment may be submitted 
providing for the election of United States Senators by the 
direct vote of the people of the several States.” 

Michigan.—Special Session of Legislature Adjourns.—The 
Legislature which convened in special session on Oct. 7 
(V. 85, p. 817) decided on final adjournment Oct. 26. 

New York City.— Revenue Bond Sale. _<Seenente have 
been made by the city authorities with J. P. Morgan & Co., 
the First National Bank and the National City Bank to 
provide $50,000,000 at par for revenue bonds bearing 6% 
interest, with an option on the part of the syndicate 
to take an additional $20,000,000. The option runs 
into January 1908. These bonds are issued to pay 
budget accounts in anticipation of the collection of 
taxes. The city has been paying 6% interest on other 
revenue bonds, and in view of the present state of the money 
market, it was deemed best to arrange for the placing of a 
large amount of these temporary bonds, thereby avoiding 
the hazard of future adverse conditions. 

Budget jor 1908.—On Oct. 30 the Board of Estimate and 
Apportionment approved the budget for the year 1908. 
The aggregate is placed at $143,572,266 17, as against 
$130,421,505 56 for 1907. We give below a table showing 
the various apportionments for the city departments and 
also the increase and decrease over the year 1907. 

Inc. (+) or 











1908 Dec. (—). 

Mayoralty . $70 ,900 + $400 
Aldermen, City Clerk 238 856 +3,154 
Dept. Finance and Chambceilain 1,359,740 + 116,260 
Interest on city debt 24/576, 522 +3,776,641 
Redemption city debt s 9,767,161 +868 365 
Installments payabl 6,111,088 +551,319 
State taxes " Se “ 


Rent 

Law De party nent 
Preside nt Manhattan 
President Bronx 
President Brooklyn 
President Queens 


President Richmond +66,538 














Bridge + 22,000 
Water, Gas and Electricity 5 919: 056 +509 ,513 
Parks 3,078 ,25 + 420,388 
Public ct ities 2"287 O44 + “ry 100 
Bell vue and All. Hospitals 2 54 
Correction ° 
Health ‘ 2,2 
Tenement House i 
Police 14,350,499 + 500 "658 
Board of Elcctions ‘ 1,035,850 +20000 | 
Strect Cleaning 6 632, +374 ,599 | 
Fire 7 483,485 + 599,990 
Tax Department 5d +54 ,550 
Assessors 45,400 +4,300 
Armory Board 101,250 = 
De partme nt of Education 26,712,963 +1,797,035 
City Cell-¢ 494,000 +38 666 
City Norm 2 College 308 ,400 +58 ,400 | 
Coroners 157,300 

» 


Commissioner of Accounts +50,110 
Commissioner of Licenses 
Civil Service Commission 
City Record 


+ 10,000 
+60,121 














Examining Board of Plumbers +200 
Library +108 ,074 
City ¢ irt ode + 8&7 ,000 
Muni ipa r courts 809,950 + 320,700 
sa a i Sessions (Division 1) &8 270 +1,570 
*hildrens’ Court) 15,850 
Spr ~« il Sessions (Division 2) 66,800 + 4,200 
(Childrens’ Court) 12,500 
Macistrat irts, Divi-ion 1 223, 400 + 28,500 
Magistrates’ Courts, Division 2 "100 +5, 500 
Charitatte institutions 1 167 349 + 399 530 
Misecllane . 584 609 +10,455 
Total $135,474,403 $12,820,047 


rhe division by counties is as follows: 








908 
City of New York 474,403 
County of New York 146,970 F 
County of Kings 550 956 51,289 
County of Queens 302 088 87,158 
County of Richmond : 97 847 20 ,272 
Total $140 372,266 $13,150,760 
Deficieuck taxes - 3,000 000 
Total $143 572,266 $13,150,760 


Mayor McClellan has the following to say regarding the | 


budget for 1908: 

In the preparation of the budget for the year 1908 it has been necessary 
to take carefully into consideration the financial condition of the city. The 
volume of the mandatory and absolutcly necessary increases is so great 

pproximately $10,700 600 —that In my judgement the city is not warranted 
in going unnecessa ily a dellar beyond it. In pursuance of this policy I 
have climinated from the budget for 1908 many deserved and desirable 
increases wh ich were submitted to the Board of Estimate and Apportion 
ment by the department ~ ads For such reductions J take entire respon- 








sibility it was at my earnest solicitation that my cclleagues on the 
Board consented to them. This is particularly true of the Department of 
n, where it has seemed to all of us that provision for an increase of 


hool teachers was desirable 

ter of creat regret to me that I have f«lt compelled to Insist 
iination from the budget of the $3,000,000 urged for this pur 
sident Winthrop and his colleagues of the Board of Estimate. 





upon t 
pose b3 

The Police Commissioner requested an appropriation sufficient to enable 
him to increase his force by 1,400 men. We have allowed him an Increase 








| tion 7, Chapter 685, Laws of 1892. 





of 600 men for eight months. Our experience in the past has been that it 
is extremely difficult, if not impossible, for the Civil Service Commission to 
furnish more than 600 men fit for appointment as patrolmen during this 
length of time. 

In the preparation of the budget for 1908 care has been taken to make 
appropriations so that it will be unnecessary to issue special revenue bonds 
during the year, except for emergencies which cannot be foreseen. These 
appropriations—the only ones in which the Board has exercised its option 
—aggregating $850,000, are of a character which it seems to me all citizens 
will agree are desirable. 


The Mayor hasalsoissued an order to the heads of the various 
city departments saying: ‘Until such time as in my judg- 
ment the finances of the city warrant it, you are herewith in- 
structed not to advertise any new contracts for work in 
your department.” 

The tax rate for 1908, it is reported, will be about $16 40 
per thousand. 


— 

Bond Proposals and Negotiations this wsek 
bave been as follows: 

Adrian, Lenawee County, Mich.—Bonds Voted.—The 
election held Oct. 8 resulted in a vote of 355 “‘for’’ to 39 

“against”? the proposition to issue the $15,000 4% storm- 
water-sewer-construction bonds mentioned in V. 85, p. 879. 
Date of sale not yet determined. 

Adrian School District (P. O. Adrian), Lenawee County, 
Mich.—7Temporary Loan.—This district has borrowed $35,000 
from local people at 5% interest. These notes, we are in- 
formed, will mature Jan. 1 1908, when the district expects 
to issue the $60,000 4% school-building bonds voted on 
Sept. 30. The te mporary-loan notes will be exchanged for 
the bonds when issued. 

Albany, Dougherty County, Ga.— Bonds Voted.—The elec- 
tion held Sept. 23 resulted in favor of the proposition to is- 
sue the $75,000 sewer and municipal-building bonds men- 
tioned in V. 85, p. 481. 

Aliquippa, Beaver County, Pa.— Bond Ojjering.—-Propo- 
sa!s will be received until 7 p.m. Nov. 18 by Wm. J. William- 
son, Borough Secretary, for $10,000 5% coupon municipal- 
building bonds. Denomination $500. Maturity $500 yearly 
on Sept. 1 from 1911 to 1930 inclusive. 

Allegheny, Pa.--Fifteenth Ward School District. Bond 
Election.—On Nov. 5 this district will vote on the question 
of issuing $50,000 school-building-addition bonds. 

Allegheny, Allegheny County, Pa.—Bonds Authorized.— 
On Sept. 18 the Select Council passed ordinances providing 
for the issuance of $10,000 sewerage-disposal-plant-con- 
struction bonds and $75,000 bonds for the purchase of a 
turbo-generator outfit for the municipal lighting plant. 

Allegheny County (P. O. Pittsburgh), Pa.— Bonds Not 
Yet Sold.—Up to Oct. 28 no sale had yet been made of the 
$700,000 4% 30-year coupon bonds offered but not awarded 
on Sept. 18. See V. 85, p. 745. 

Alva, Woods County, Okla.—-Bonds Voted.—By a vote of 
310 to 71 this city on Oct. 17 authorized the issuance of 
$40,000 69% 30-year sewerage and water-works-extension 
bonds. 

Ardmore, Ind. Ter.—Bonds Voted and Dejeated.—Local 
papers report that an election held recently resulted in favor 
of a proposition to issue $20,000 street-improvement bonds, 
and in the defeat of propositions to issue $120,000 improve- 
ment bonds. 

Ashburn, Turner County, Ga.-—Bonds Voted.--Reports 
state that an election held Oct. 20 resulted in favor of propo- 
sitions to issue $55,000 water and light and $15,000 school- 
improvement bonds. 

Astoria School District (P. O. Astoria), Clatsop County, 
Ore.—Loan Authorized.- -According to reports, the School 
Board on Oct. 1 authorized the issuance of $19,000 5% school- 
He ea mat nt warrants. Maturity $3,000 in one 
year and $4,000 yearly from two years to five years inclusive. 

Atlantic City, Atlantic County, N. J.—Bonds Authorized. 
Local reports state that the City Council on Sept. 23 author- 
ized the issuance of $35,000 lighting-system-construction 
bonds. 

Ballston Spa, Saratoga County, N. Y.—Bond Sale.—On 
Oct. 31 an issue of $11,000 414°, coupon water-cxtension 
bonds was awarded to local partics at par. Authority Sec- 
Denomination $500. 
Interest annually at the Village Treasurer's office. Maturity 
$1,000 yearly on Nov. 1 from 1908 to 1918 inclusive. De- 
livery of bonds Nov. 1 1907. 

Bartlett, Williamson County, Tex. Bonds Registered. 
On Oct. 11 the State Comptroller registered $16,000 414% 
15-40-year (optional) school-house bonds of this city. 

Bay County (P. 0. Bay City), Mich.—Bonds Not Sold 
Bond Ojjering.—No sale was made on Oct. 14 of the $25,000 
coupon State-judgment refunding bonds at not exceeding 
4% interest, described in V. 85, p. 745. These bonds are 
now being offered at not exceeding 5% interest, and propo- 
sals will be received until 10 a. m. Nov. 16 by Warren D. 
Richardson, County Clerk. Authority Act No. 192 of the 
Public Acts of 1903. Denomination $1,000. Date Dee. 15 
1907. Interest semi-annually in New York City. Maturity 
Dee. 15 1919. An unconditional certified check for $500, 
payable to the County Clerk, is required. Purchaser to pay 
accrued interest and furnish lithographed bonds. Official 
circular states that this county has never defaulted in the 
payment of principal or interest. 
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Bay Island Drainage and Levee District No. 1 (P.O. New 
Boston), Mercer County, Ill.—Bond Ojjering.—D. 8. Pren- 
tiss, Secretary, is offering at private sale $150,000 to $165,000 
of the $241,794 6% drainage and levee bonds mentioned in 
V. 85, p. 745. Denomination $500. Date Sept. 1 1907. 
Interest annu: uly at State Treasurer’s office in Springfield. 
Maturity part yearly on Sept. 1 from 1910 to 1927 inclusive. 


The amount of bonds to be sold will be reduced by any 
assessments paid in cash prior to the date of offering. 
Bayonne, Hudson County, N. J.— Bonds Authorized.—The 


City Council on Oct. 22 passed a resolution providing for the 
issuance of $625,000 ‘funding and school-building bonds at 
not exceeding 514% interest. This item was inadvertently 
reported under the head of Bayonne, Hudson County, VN. Y.. 
in last week uc. 


Bellevue, Huron County, Ohio. 


5 1s: 


Bond Sale.—On Oct. 30 


the $3,860 70 6% coupon Sandusky Street improvement 
asse 3 nt bo nds. described in V. 85, p. 958, were awarded 
to G. . Barber of Bellevue at 104.291. The bids received 


were as wif — ss 
G. W. Barber, Bellevu 
Croghan Bank 


ag3 872 70 
b3 S70 00 


$4,026 40'S. A. Kean Chicago 
63,880 00 W. R. Todd & Co., Cincin 


b And accrued interest 
Dee. 21 from 1907 


a And furnish bonds and printing 

Maturity $386 07 yearly on 
inclusive. 

Belvidere, Boone County, Il. 
Of $17,000 5% street-paving and 


to 1916 


Awarded in Part. 
bonds offered on 


Bonds 


sewer 


Oct. 21, $5,500 have been awarded to local parties at par. 
Denominations $500 and $100. Date Nov. 1 1907. Interest 
semi-annually in March and September. Maturity part 


yearly beginning March 1 1909, but subject to call at option 
of city. 

Blanket Independent School District (P. O. Blanket), 
Brown County, Tex.— Bond Sale.—On Oct. 26 the $10,000 
5% 15-30-year (optional) school-house bonds registered by 
the State Comptroller on Sept. 21 (V. 85, p. S818) were 
awarded to the State Permancnt School Fund at par and 
accrued interest. 

Bowling Green, Wood County, Ohio. Bond Sale. 
are advised that arrangements have been made with the 
National Bank of Bowling Green to take the $4,600 4% cou- 
pon re funding bonds offered on Oct. 21 at par and accrued 
interest. See V. 85, p. 1038, for description of these bonds. 

Bristol, Sullivan County, Tenn.— Bonds Authorized.—lIt is 
reported that the City Council on Oct. 5 authorized the issu- 
ance of $15,000 additional-water-works bonds. 

Bryan, Williams County, Ohio.-- Bonds Authorized.- 


We 
First 


On 


Sept. 17 the Village Council passed an ordinance providing 
for the issuance of $10,060 5% coupon mw icipal-water- 
works and electric-light-plant-improvement bonds.  De- 
nomination $500. Date Nov. 1 1907. Int rest semi- 
annually at the Village Treasury. Maturity $2,000 each 
six months from March 1 1911 to March 1 1913 inclusive. 


The Village Council has repealed the ordinance passed Jan. 1 
1907 providing for the issuance of the $10,000 5°% coupon 
water-works cy cleciric-light-plant-extension bonds men- 
tioned in V. 84, p. 117. 
Buncombe ‘Quy (P. O. Asheville), N. C.— Bonds Voted. 
Early returns indicate that the proposition to issue 
$200,000 bonds to subscribe to the capital stock of the 


Appalachian Interurban Transcontinental Company (V. 85 
p. 958) earriced by a large majority on Ort. 2! 
Burlington, Des Moines Coi nty, Iowa. —Kond Sale. This 


city recently disposed of at private sale the $40,000 44% 
coupon fire-and-police-central-station-erection bonds offered 
on Aug. 19 (V. 85, p. 298), to A. J. Hood & Co. of Detroit. 
Maturity on Oct. 15 as follows: $3,000 in each of the years 
1917, 1918 and 1919, $4.000 yearly from 1920 to 1923 in- 
clusive, and $5,000 in each of the years 1924, 1925 and 1926. 
Calloway County (P. O. Murray), Ky.--Bond Election. 


On Nov. 5 this county will vote on the question of issuing 
$35,000 court-house-construction bonds at not exceeding 
5% interest. Maturity not less than two years nor more 


than twenty years. 

Canton, Madison County, Miss. 
We are advised that the price 
coupon sewerage bonds awarded on Sept. 


Price Paid jor Bonds. 
paid for the $50,000 5% 
19 to John Nuveen 





& Co. of Chicago (V. 85, p. 1101) was par, less expenses- 
Denomination $500. Date Sept. 1 1907. Interest semi. 
annual. Maturity Sept. 27 1927. 

Carthage, Jasper County, Mo.—Bonds Not Sold.—No 


award was made on Oct. 30 of the $220,000 414% coupon 
municipal-water-works-plant-construction bonds described in 
V. 85, p. 1101. 

Cedarburg, Ozaukee County, Wis.—Bonds Defeated.—The 
electors of this place on Oct. 17 defeated a proposition to 
issue bonds for a site and for erecting and equipping an 
engine house. 

Cedar Kapids, Lynn County, Iowa. Judge 
H. Rothrock of the 


-Litige ton. 


of the $125,000 4% city-hall bonds awarded on wr 5 to 
Geo. M. Bechtel & Co. of Davenport. See V. 84, 951. 
lhe case has been appealed by the plaintiff, Nancy Rew -d, to 
the Supreme Court of lowa. We are advised that the case 
has been advanced for hearing and the probabilities are that 
the decision will be rendered within two or three months. 





Superior Court of the City of Cedar | 
Rapids has handed down a decision upholding the validity | 


Chambersburg, Franklin County, Pa.—Bond Election.- 
An election will be held Nov. 5 to vote on the question ot 
issuing $88,000 bonds for sewers and $17,000 for miscellane- 
ous purposes. 

Chehalis, Lewis County, Wash.— Bond Election Proposed 
—It is stated that the City Council proposes to submit to the 
voters at the next city election the question of issuing 
gravity-water-system-construction bonds. 


Chester, Meigs County, Ohio.—Bonds Dejeated.—At an 
election held recently, propositions to issue city-hall and 
fire-department bonds were defeated. 

Cheyenne, Laramie County, Wyo.—Bond Election.— At 


the election Nov. 5 the question of issuing $160,000 water- 
works-extension bonds will be submitted to a vote of the 
people. 

Claremore, Ind. Ter.—Bonds Voted.—An 
Oct. 22 resulted in favor of — propesition t 
5% water-works-cxtension bonds. 

Clinton Townsmp School District 
Franklin County, Onio.-—Bond Offering... Proposals will be 
received until 12m. Nov. 6 by J. W. Garrett, Clerk Board of 
Education, for $4,000 6% coupon school-building-com pletion 
bonds. Authority Section 3994, Revised Statutes. Denom- 
ination $500. Date Nov. 6 1907. Interest semi-annually 
at the Northern Savings Bank Co. of Columbus. Maturity 
$2,000 on Mareh 1 1909 and $2,000 on Sept. 1 1909. Bid 
must be unconditional. Bonds to be delivered Nov. 6 1907. 
This district has no debt at present. 

Coffeyville, Montgomery County, Kan. Ponds Voted. 
An election held Oct. 17 resulted in favor of a proposition tos 
issue $30.000 bonds in aid of the Coffeyville & Memphis RR 

Coleman Independent School District (P. O. Coleman), 
Coleman County, Tex.— Bonds a: On Oct. 18 the 


election 1} 
issue $40, ‘000 


(P. YU. Uciumbus), 


State Comptroller registered $30,000 507, 5-40-year (optional 
school-house bonds of this district. 

Columbus, Franklin County, Ohio.--Bond LHlection. 
Local papers state that an election will be held Nov. 5 to 


vote on the question of issuing $1,000,000 grade-crossing- 
abolition bonds. 
Comanche County (P. O. Comanche), Tex. Bonds Voted. 
An election held recently resulted in favor of a proposition 
to issue $170,000 road bonds. 
Crockett, Houston County, Tex. 


Bonds Voted.—The elee- 


tion held Oct. 15 resulted in a vote of 164 “for” to 35 
“against” the proposition to issue the $325,000 5°% 20-40-year 
(optional) water-works bonds mentioned in V. 85, p. 747 


Date of sale not yet determined. 


Crowell Independent School District (P. O. Crowell), 


Foard County, Tex.— Bond Sale.—On Oct. 25 the $4,500 
5% 10-20-year (Optional) schoolhouse bonds described in 
V. 85, p. 819, were awarded to the State Permanent School 
Fund at par and accrued interest. 


Bond Ofjering. Proposals 


Currie, Murray County, Minn. 
5 by the Village Council 


will ag received until § p.m. Noy. 


(., Cummiskey, President) at the office of Harry Butson, 
Vilhage Recorder, for $2,000 6° funding bonds. Authority 
election held Oct. 8 1907. Denomination $500. Interest 


semi-annual. Maturity five years. 

Dayton, Montgomery County, Ohio. Bonds Authorized. 
The City Council on Oct. 14 passed ordinancesjproviding for 
the issuance of the following bonds: 


$11,200 4°% Rubicon Street opening and extension bonds. gg gy 
$1,000, except one bond of $1,200. Maturity Dec. 1913. 
7,500 4°% storm-water-sewer-construction bonds De ~ &—-2E $1,000, 
except one bond of $1,500. Maturity Dec. 1 1912 


The above bonds are dated Dec. 1 1907. Interest semi- 
annual. 
Deer Creek, Tazewell County, Ill... Bonds Defeated.—An 


election held Oct. 15 resulted in the defeat of a proposition to 
issue $6,000 water-works bonds. 


Delaware County (P. O. Delaware), Ohio. Bonds Noi 
Sold.—No award was made on Oct. 22 of the $37,580 4¢7 
ditech-construction assessment bonds described in V. 85, 
p. 959. 

Detroit, Wayne County, Mich. —Bonds Authorized.—This 


city has authorize d the issuance of $250,000 30-year public- 
school bonds. Denomination $1,000 or multiples thereof. 
Didsbury, Alta.—-Debentures Not Sold.—-No award has 
yet been made of the $5,500 fire-apparatus and the $1,000 
strect-improvement 6% debentures offered on Oct. 1. See 
V. 85, p. 747, for a deseription of these debentures. 
Dover, Cuyahoga County, Ohio. —Bond Sale.—On Oct. 6 
$5,000 414°% sewer bonds were awarded to the First National 
Bank of Canal Dover at par and accrued interest. Denomi- 
nation $500. Date Oct. 1 1907. Interest semi-annual. 
Maturity part yearly on Oct. 1 from 1908 to 1912 inclusive. 
Dublin, Laurens County, Ga. Bond Election.—Reports 
state that an election will be held Dec. 9 to vote on the 
question of issuing $20,000 bonds for paving streets, $20 .000 
for enlarging the water-works and installing a Gamewell fire- 
alarm-system, $15,000 for building a grammar school and 
$5,000 for a public park. 
Edgwood School District (P.O. Edgwood), Bucks County, 
Pa.—Bond Sale.—On Oct. 2 $14,000 416% school-building 
bonds were awarded to the South Hills Trust Co. of Pitts 
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burgh at 100.25. Denomination $1,000. Date Sept. 1 
1907. Interest semi-annual. Maturity $1,000 yearly. 
Bonds are exempt from taxation. 

Ephraim School District No. 2 (P. O. Ephraim), Sanpete 
County, Utah.—Bond Sale.—On Oct. 21 the $25,000 5% 
5-20-year (optional) coupon school-building bonds dated 
Jan. 1 1908, described in V. 85, p. 1039, were awarded to the 
Bank of Ephraim at par. 

Essex County (P. O. Salem), Mass.—Temporary Loan.— 
On Oct. 28 the $50,000 highway-improvement notes de- 
scribed in V. 85, p. 1102, were awarded to the Worcester 
North Savings Institution of Fitchburg at 5.73% interest. 
No other bids were received. Loan matures March 1 1908. 

Everett School District No. 24, Snohomish County, 
Wash.— Bids Rejected.—All bids received on Oct. 15 for the 
$200,000 10-20-year (optional) coupon school-building bonds 
described in V. 85, p. 819, were rejected. 

Forsyth, Monroe County, Ga.—Bonds Voted.—At an elec- 
tion Oct. 15 this city authorized the issuance of $15,000 
sewer-system-construction bonds. 

Galion, Crawford County, Ohio.—Bond Election Proposed. 
—Reports state that the City Council proposes to submit 
to the voters at the coming November election a proposition 
to issue $100,000 water-works bonds. 

Girard, Trumbull County, Ohio.— Bond Sale.—On Oct. 25 
the $2,000 5% 2-5-year (serial) coupon  building-repair 
bonds described in V. 85, p. 960, were awarded to Wm. Huff- 
man at 101.30 and accrued interest—a basis of about 4.594%. 

4 bid was also received from the First National Bank of 
Girard at par. 

Greenock Township (P. O. Pinkerton), Ont.— Debentures 
Vot Sold.—Up to Oct. 31 no sale had yet been made of the 
$5,000 4% bridge debentures offered on Oct. 21. See V. 85, 
p. 960. 

Greensboro, Greene County, Ga.—Bond Ojfering.—Pro- 
posals will be received until 12 m. Nov. 12 by Jas. H. 
McWhorter, City Clerk, for $15,000 6% school bonds. De- 
nomination $1,000. Date Oct. 1 1907. Interest semi- 
annual. Maturity $1,000 on Oct. 1 19380 and $2,000 yearly 
on Oct. 1 from 1931 to 1937 inclusive. 

Greenville, Butler County, Ala.—Bond Ojjering.—Pro- 
posals will be received until 8 p.m., Nov. 11, for the $12,000 
5% coupon street-improvement bonds voted (V. 85, p. 748) 
on Sept. 16. Denomination $1,000. Interest semi-annually 
at the Hanover National Bank in New York City. Ma- 
turity Jan. 1 1938. 

Gulfport, Harrison County, Miss.—Bond Sale.—lIt is re- 
ported that the City Council on Oct. 25 awarded $52,000 
jail, sewer and school bonds to John Nuveen & Co. of Chicago. 

Hamilton, Ont.—Debenture Ojjering.—S. H. Kent, City 
Clerk, is offering for sale $150,000 4% coupon sewer and 
fire station debentures. Date April 1 1907. Interest pay- 
able in Hamilton. Maturity part yearly on April 1 from 
1908 to 1937 inclusive. Debentures are tax exempt. Pro- 
posals will be received until 12 m. Nov. 17. 

Hamilton School District (P.O. Hamilton), Butler County, 
Ohio.— Bonds Voted.—The election held Oct. 19 (V. 85, p. 
960) resulted in favor of the proposition to issue the $40,000 
bonds for the purchase and improvement of property for 
school purposes. The vote was 709 to 340. 

Harrisburg, Dauphin County, Pa.— Bond Sale.—On Oct.26 
the $400,000 4% coupon Mulberry Street bridge-reconstruc- 
tion, sewerage-system-improvement, paving and curbing 
bonds described in V. 85, p. 1039, were awarded to the 
Harrisburg Trust Co. of Harrisburg at par and accrued in- 
terest. Authority, vote of 3,129 to 3,119 cast at election 
Nov. 1905. Denominations $100, $500 or $1,000, at option 
of purchaser. Interest semi-annually at the City Treasurer’s 
office. Maturity $50,000 on March 1 1911 and $14,000 
yearly on March 1 from 1912 to 1936 inclusive. 

Harris County (P. O. Hamilton), Ga.—Vote.—We are in- 
formed that the election held Sept. 7 on the question 
of issuing the $40,000 5% court-hor nstruction bonds 
mentioned in V. 85, p. 748, resulted in +e of 1,207 “for” 
to 24 “against.” Interest payable sem. .anually. 

Hartwell, Hart County, Ga.—Bond Sale Not Consummated. 

We are advised that the sale on July 10 of $16,000 5% 
10-29-year (serial) gold coupon schoolhouse bonds to the 
Win. R. Compton Bond & Mortgage Co. of Macon (V. 85, 
p. 239) was never consummated. 

Haverhill, Mass.—Bond Sale.—This city recently awarded 
$12,000 4% 10-year bonds dated April 1 1907 to the Sinking 
Fund at par and accrued interest. 

Hebron, Miss.—Bond Sale.—Papers state that this place 
has disposed of $4,000 school-building bonds. 

Henderson County (P. 0. Hendersonville), N. 0.—Bonds 
Voted.—An election held Oct. 17 resulted in favor of a propo- 
sition to issue railroad-aid bonds. 

Henry County (P. 0. Napoleon), Ohio.—Bond Sale.—On 
Oct. 26 the $5,000 Napoleon Township and $1,500 Liberty 
Township 414% coupon bonds offered on that day (V. 85, 
p. 1102) were awarded to M. Donnelly at par and aecrued in- 
terest. This was the only bid received. 

Henry County (P. 0. New Castle), Ky.—Bond Election.— 
Aceording to reports, a proposition te issue $40,000 bridge- 





construction bonds will be submitted to a vote of the people 
on Nov. 5. 

hland County (P.O. Hillsboro), Ohio.—Bond Offering. 
—Proposals will be received until 12 m. Nov. 30 by the 
Board of County Commissoners for $5,400 5% coupon road- 
improvement No. 35 bonds. Authority Section 4846, Re- 
vised Statutes. Denomination $540. Date Dec. 1 1907. 
Interest semi-annually at the County Treasurer’s office. 
Maturity $540 each six months from March 1 1908 to Sept. 1 
1912 inclusive. Certified check for 5% of bid, payable to 
the Board of County Commissioners, is required. Purchaser 
to pay accrued interest. John Q. Roads is County Auditor 
and ex-officio Clerk, Board of County Commissioners. 

Hood River (Ore.) Irrigation District.— Bonds Voted.—An 
election held Oct. 5 resulted in favor of a proposition to issue 
$40,000 bonds. 

Hood River, Wasco County, Ore.—Bonds Dejeated.—Re- 
ports state that an election held Oct. 21 resulted in a vote 
of 58 “for” to 85 “against” a proposition to issue $70,000 
water-system-construction bonds. 

Hutchinson, Reno County, Kan.—-Bond Sale.—On Oct. 4 
the $48,506 07 5% 1-10-year (serial) paving bonds offered 
but not awarded on Sept. 16 (V. 85, p. 820) were awarded 
to the State Savings Bank of Topeka at par less accrued in- 
terest. Denomination $1,000. Date July 11907. Interest 
semi-annual. 

Ionia City, Ionia County, Mich.—Bonds Delivered.—The 
Harris Trust & Savings Bank of Chicago have accepted the 
$20,000 5% city-hall bonds which they had previously de- 
clined, owing to injunction proceedings begun by Judge A. 
B. Morse, a citizen of this place, to restrain the city from mak’ 
ing a contract for the purchase of a new site for a city hall- 
We are informed that Mr. Morse ‘‘suffered astroke of apoplexy 
while on the stand, and as he is apt never to recover, all liti- 
gation is probably ended.” 

Ironton, Lawrence County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 12 m. Nov. 26 by F. A. Ross, 
City Auditor, for $20,000 4% coupon water-supply-im prove- 
ment bonds. ‘These securities are part of an issue of $75,000 
authorized at an election Sept. 4 1906 and by Section 2835, 
Revised Statutes. Denomination $1,000. Date Dec. 1 
1907. Interest semi-annually at the National Park Bank of 
New York City. Maturity Dee. 1 1927. Certified check 
for $100, payable to the City Treasurer, is required. Ac- 
crued interest to be paid by purchaser. Official circular 
states there has never been any default in the payment of 
principal or interest. 

Jackson, Hinds County, Miss.—Bond Election.—It is 
stated that an election will be held Nov. 19 to yote on the 
question of issuing $196,000 water-works-plant purchase 
bonds. These bonds, if authorized, will take the place of 
$216,000 bonds voted at an election last summer and 
awarded on Sept. 25 (V. 85, p. 881) to E. H. Rollins & 
Sons of Chicago for $236,000 (109.259), but subsequently 
refused by that firm. 

Johnsonburg, Elk County, Pa.—Bond Eleetion.—An elec- 
tion will be held Nov. 5 to vote on a proposition to issue 
$9,000 bonds. 


Juniata School District (P. O. Juniata), Blair County, Pa. 
—Bond Election.—It is stated in local papers that a propo- 
sition to issue $20,000 school bonds will be submitted to a 
vote of the people on Nov. 5. 

Kane School District (P.O. Kane), McKean County, Pa.— 
Bond Sale.—On Oct. 15 the $20,000 444% 5-24-year (serial) 
coupon school bonds described in V. 85, p. 960, were awarded 
to John Magnet of Smethport at par. 

Kearney, Buffalo County, Neb.—Bonds Voted.—The elec- 
tion held Oct. 15 resulted in favor of the proposition to issue 
the $100,000 water-works bonds mentioned in V. 85, p. 1040. 
The vote was 559 to 363. 

Kearny (P. O. Jersey City), Hudson County, N. J.—Bonds 
Not Sold.—No award was made on Oct. 30 of the $23,000 
20-year fire-house and site-purchase, $62,000 25-year school- 
building and site-purchase and the $150,000 6-10-year 
(serial) street-and-sewer-improvement 5% bonds described 
in V. 85, p. 1040. Denomination $1,000. Date Dec. 1 
1907. Interest semi-annually at the West Hudson County 
Trust Co. of Harrison. 

Lakewood (P. 0. Sta. Cleveland), Cuyahoga County, Ohio. 
—Bids.—The following bids were received on Oct. 25 for the 
four issues of 5% assessment bonds aggregating $31,255, de- 
scribed in V. 85, p. 881: 

W.J.Hayes & Sons,Cleve .a$31 ,800 o3|*- D.: MO. cencvacas $31,320 30 
Ous & Hough, Cleveland 31,407 00 





a Bid sald to be Irregular as check was not properly certified. 

All bidders offered accrued interest in addition to their 
bids. 

Latonia, Kenton County, Ky.—Bond Election.—An elee- 
tion will be held Nov. 5 to vote on propositions to issue 
$50,000 trunk-sewer and $10,000 school 20-year bonds. 

Lebanon, Wilson County, Tenn.—-Bond LElection.—The 
Board of Mayor and Aldermen recently passed an ordinance 
providing for an election Nov. 20 to vote on the question of 
issuing $10,000 5% water-supply bonds. Maturity $1,000 
in five years, $1,000 in ten years, $1,000 in fifteen yeras, 
$2,000 in twenty years, $2,000 in twenty-five years and $3, 
Q00 in thirty years. 
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Lebanon Centre Fire Precinct, Grafton County, N. H.— 
Bond Sale.—On Oct. 15 the $25,000 314% 20-year coupon 
refunding bonds described in V. 85, p. 961, were awarded to 
Parkinson & Burr of Boston at 93.20. 

Leflore County (P. O. Greenwood), Miss.— Bond Ojjering. 
—Proposals will be received until 12 m., Nov. 4, by G. 8. 
Pate, County Treasurer, for the $60,000 bridge-construction 
and the $40,000 road-building 5% gold coupon bonds men- 
tioned in V. 85, p. 1040. Authority, Sections 331 and 333, 
Code of 1906. Denomination $500. Date Oct. 7 1907. 
Interest semi-annually at place designated by purchaser. 
Maturity Oct. 7 1932. Bonds are exempt from taxation. 
Certified check for 2%, payable to the County Treasurer, is 
required. Total debt, including this issue, $200,000. 
Assessed valuation for 1907, $6,800,000. 

Lima, Allen County, Ohio.—Bonds Proposed.—This city 
is considering the advisability of issuing $80,000 electric- 
light-plant-construction bonds. 

Bond Ojfjering.—Proposals will be received until 12 m., 
Nov. 25, by Fred. C. Beam,City Auditor, for the following 
bonds: 


$25,000 5°% coupon North 
nominations, 


Main Street paving refunding bonds. De- 
twenty bonds of $1,000 each and ten bonds of 
$500 each. 


10,000 5° coupon South Metcalf Street paving refunding bonds. This 
Issue may be reduced, owing to payments being made on the 
indebtedness It Is intended to refund. Denomination, one 
tenth of the total amount of bonds Issued. 

Date Nov. 1 


Authority, Section 2701, Revised Statutes. 
1907. Interest March 1 and Sept. 1 at the office of the 
Sinking Fund Trustees in Lima. Maturity one-tenth of 
each issue yearly on March 1 from 1908 to 1917 inclusive. 
Certified check for 2% of bonds bid for, drawn on any Lima 
bank or any national bank outside of Lima, made payable 
to the City Treasurer, is required. Accrued interest to be 
paid by purchaser. 

Limestone County Common School District No. 86, Tex. 
Bonds Registered.—The State Comptroller on Oct. 24 regis- 
tered $1,000 5% school-house bonds of this district. Ma- 
turity Aug. 13 1922. 

Lindsay, Ind. Ter.—Bonds Voted.—An election held re- 
cently resulted in favor of a proposition to issue $2,500 
water-works bonds. 

Lometa Independent School District (P. O. Lometa), 
Lampasas County, Tex.—Bond Sale.—This district on Oct. 
26 awarded the $10,000 5% 20-40-year (optional) school- 
house bonds registered by the State Comptroller on Oct. 10 
(V. 85, p. 1040), to the State Permanent School Fund at 
par and accrued interest. 

Loveland School District No. 2 (P. O. Loveland), Larimer 
County, Colo.—Bond Ojfjering.—Proposals will be received 
until 1 p. m. Nov. 8 by A. N. Turney, District Secretary, 
for the $5,000 5% coupon school-building bonds recently 
voted. Denomination $1,000. Date Dec. 1 1907. Inter- 
est payable at the County Treasury or in New York City. 
Maturity Dee. 1 1922. Bonds are exempt from all taxes. 

Lucas County (P. O. Toledo), Ohio.—Bond Election Pro- 
posed.—This county proposes to call an election to submit 
to the voters a proposition to issue stone-road-im provement 
bonds. 

McMechen, Marshall County, W. Va.—Bond Sale.—This 
town has awarded the $25,000 5% sewerage bonds offered 
on Oct. 1 (V. 85, p. 749) to White & White of Wheeling at 
par and accrued interest. Maturity Oct. 1 1937, subject to 
call part yearly after Oct. 1 1917. 

Madison, Morris County, N. J.—Bonds Voted.—Reports 
state that an election held recently resulted in favor of a 
proposition to issue $125,000 sewerage bonds. 

Mangum, Greer County, Okla.— Bond Ojfering.—Proposals 
will be received until 8 p. m. Nov. 4 by Forrest Shell, City 
Clerk, for $10,000 water-works-extension, $10,000 sewer- 
extension and $25,000 street-improvement 6% bonds. Au- 
thority vote of 210 to 20, cast at election held Oct. 8. Date 
Jan. 11908. Interest semi-annual. Maturity Jan. 1 1928. 

Marshall, Madison County, N. C.— Bond Offering.—Pro- 
posals will be received until 12m. Dec. 3 by the Town Board 
of Internal Improvements for $15,000 5% bonds. Denomi- 
nation $1,000. Date Jan. 1 1908. Interest semi-annual. 
Maturity Jan. 11928. Duldey Chipley is Secretary. 

Massillon, Stark County, Ohio.—Bond Sale.—On Oct. 31 
the $2,000 2-5-year (serial) sidewalk and crosswalk and the 
$2,000 3-6-year (serial) East Tremont Street retaining-wall 
and sidewalk 414% coupon bonds described in V. 85, p. 961, 
were awarded to Nathan E. Moffitt of Massillon at 101.75 and 
102.30 respectively. Purchaser to pay accrued interest. 

Bonds Not Sold.—No award was made of the three issues 
of 414% coupon bonds aggregating $19,420 offered on the 
same day. 

These bonds are not new issues, but securities held by the 
sinking fund as an investment. 

Melita, Man.— Debenture Ojjering.—Further details are at 
hand relative to the offering on Nov. 4 of the $5,000 5% cou- 
pon sidewalk-and-drain-construction-and-repair and street- 
improvement debentures mentioned in V. 85, p. 1041. Pro- 
posals for these debentures will be received until 8 p. m. on 
that day by the Town Council. Denomination $500. Date 
Sept. 3 1907. Interest annually at the Union Bank of Can- 
ada in Winnepeg. Maturity Sept. 3 1927. Debentures are 
tax-exempt. Debenture debt at present, $1,779 02. As- 
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sessed valuation 1907, $447,830. W. F. Thomas is Secre- 
tary-Treasurer. 

Meridian, Lauderdale County, Miss.—Bonds Proposed.— 
This city is considering the advisability of issuing $200,000 
4%, 30-year railroad-aid bonds. 

Minneapoi: “Tennepin County, Minn.—Bond Ojfering.— 
Proposals will be received until 2 p. m. Nov. 7 by the Com- 
mittee on Ways and Means of the City Council for the four 
issues of 4% coupon bonds, aggregating $591,000, offered 
but not awarded on Oct. 24. See V. 85, p. 1103. Dan. C. 
Brown is City Comptroller. 


Montgomery, Montgomery County, Ala.—No Bonds Au- 
thorized.—We are advised that the report that this city had 
authorized $2,000,000 refunding bonds is erroneous. 

Montgomery County (P. O. Dayton), Ohio.—Bond Ofjer- 
ing.—Proposals will be received until 12 m. Nov. 14 by T. J. 
Kauffman, County Auditor, for the following bonds: 


$20,000 4144 % casualty-bridge bonds. Authority, Section 871, Revised 
Statutes. Denomination $1,000. Matuity $5,000 yearly 
on Dec. 2 from 1910 to 1913 inclusive. Certified check on a 
national bank or trust company for 5% of bonds bid for Is 


required. 
Authority, Section 4479, Re- 


13,000 4!4 % ditch-improvement bonds. 
vised Statutes. Denomination $500. Maturity on Dec. 2 as 


follows: $3,000 In each of the years 1908, 1900 and 1910 and 
$4,000 In 1911. Certified check on a national bank or trust 
company for $250 is required. 

The above bonds are dated Dec. 2 1907. Interest semi- 
annually at the County Treasurer’s office. Certified checks 
to be made payable to the County Commissioners. All bids 
must be unconditional. Bonds to be delivered Dec. 2 1907. 
Purchaser to pay accrued interest. These bonds were offered 
as 4s on Oct. 17 but no bids were received on that day. See 
V. 85, p. 1103. 

Mount Airy, Surry County, N. C.—.\o Action Yet Taken.— 
Up to Oct. 25 no action had yet been taken looking towards 
the issuance of the $15,000 5% graded-school bonds voted, 
as stated in V. 85, p. 821, on Sept. 16. 

Munising, Alger County, Mich.—Bond Ojjering.—Pro- 
posals will be received until 8 p. m., Nov. 7, by A. E. Olson, 
Village Clerk, for $10,000 5% water and sewer bonds. De- 
nomination $1,000. Date Oct. 1 1907. Maturity Oct. 1 
1922. Certified check for $200 is required. Bonded debt, 
not including this issue, $20,000. Assessed valuation, 
$873,450. 

Murray, Calloway County, Ky.—Bond Election.—An elec- 
tion will be held Nov. 5 to submit to the voters a proposition 
to issue $20,000 59% 5-20-year (optional) water-works and 
light bonds. 

Nassau County (P. O. Mineola), N. Y.—Bond Ojjering.— 
Proposals will be received until 12 m. Nov. 4 by Charles F. 
Lewis, County Treasurer, for the $250,000 5% gold coupon 
public-highway-improvement bonds mentioned in V. 85, 
p. 1103.« Authority Chapter 686, Laws of 1892, Chapter 
568, Laws of 1890, and Chapter 115, Laws of 1898. Denomi- 
nation $1,000. Interest semi-annually in May and Novem- 
ber in Mineola. Maturity part yearly from 1922 to 1927 in- 
clusive. Certified check for 10%, payable to the County 
Treasurer, is required. 

Newark, N. J.—Bonds Authorized.—The Governor on 
Oct. 21 signed the bill passed by the last Legislature autho- 
rizing this city to issue $1,000,000 bonds for the construction 
of docks, wharves and warehouses. The construction of 
these docks is to be in connection with the deepening of the 
Passaic River and Newark Bay. The City Comptroller 
informs us, however, there is no prospect of issuing these 
bonds as yet, as under the law the proposition will have to 
be submitted to a vote of the people, and should they favor 
the project “there would, perhaps next year, be issued a 
very small part of this $1,000,000.” 

New Bedford, Mass.—Bond Sale.—On Oct. 17 this city 
awarded $97,000 414% 10-year “municipal-loan No. 3” 
bonds dated Oct. 1 1907 to Crocker & Fisher of Boston at 
101.25. Denomination $1,000 or multiples. Interest semi- 
annual, 

New Castle, Lawrence County, Pa.—Bonds Not Sold.— 
No bids were received on Oct. 28 for the $35,000 414% 10-20- 
year (optional) coupon sewer-construction bonds described 
in V. 85, p. 1041 

New Rochelle, Westchester County, N. Y.—Bond Sale.— 
On Oct. 22 $52,000 6% 1-5-year (optional) street bonds 
were awarded to the Yonkers Savings Bank of Yonkers for 
$52,050—the price thus being 100.096. Denomination 
$1,000. Date Oct. 11907. Interest May 1 and Nov. 1. 

North Sterling Irrigation District (P. O. Sterling), Logan 
County, Col.— Bonds Not Yet Sold.—Under date of Oct. 25 
we are informed that the $1,350,000 6% bonds offered but 
not awarded on Aug. 26 (V. 85, p. 679) have not yet been 
disposed of. 

North Topeka Drainage District, Kan.—Bond Offering. 
Proposals will be received until 12m. Nov. 4 by T. M. James, 
Secretary, 822 Kansas Avenue, North Topeka (P. O. Topeka) 
for $125,000 5% bonds dated Jan. 1 1908. Interest semi- 
annually at the County Treasurer’s office. Maturity one- 
fifteenth yearly after tive years. Bonds are tax-exempt. 
Certified check for one-twentieth of bid is required. 

Oroville, Butte County, Cal.—Bond Sale.—On Oct. 24 
the $66,826 5% 1-40-year (serial) gold coupon levee-con- 
struction bonds dated Nov. 1 1907, voted on Aug. 28 (V. 
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85, p. 750), were awarded to the Bank of Rideout, Smith & 
Co. and the First National Bank, both of Oroville, at par. 
For description of bonds see V. 85, p. 750. 

Ottawa, Ont.— Debentures Not to be Re-ofjered at Present.— 
We are advised that the twenty-one issues of 4% and 44% 
debentures aggregating $1,052,653 61, offered but not sold 
on Sept. 11 (V. 85, p. 750), will not be placed on the market 
again “within the next five months, and probably not within 
eleven months.” 

Pasadena, Los Angeles County, Cal.—Bond Election Pro- 
posed.—This city is considering the advisability of calling 
an election to vote on the question of issuing electric-light- 
plant, sewer and school-improvement bonds. 

Pascagoula, Jackson County, Miss.—Bond O/fering.— 
Further details are at hand relative to the offering on Nov. 5 
of the $20,000 5% registered general-street-improvement 
bonds mentioned in V. 85, p. 1042. Proposals for these 
bonds will be received until 7.30 p. m. on that day by M. M. 
Watkins, City Clerk. Denomination $1,000. Date Aug. 1 
1907. Interest annual. Maturity $1,000 yearly on Aug. 1 
from 1908 to 1927 inclusive. Bonds are tax-exempt. Cer- 
tified check for $500, payable to the “City of Pascagoula,” 
is required. Total debt, not including this issue, $24,700. 
Assessed valuation 1907, $1,400,000. 

Pendleton, Umatilla County, Ore.—Bond Ofjering.—Pro- 
posals were asked for until yesterday (Nov. 1) for $67,- 
000 levee-improvement and _ refunding, $18,000  street- 
intersection-improvement and refunding, $10,000 sewer- 
system-extension and $40,000 city-hall and city-jail-build- 
ing and site-purchase 5% bonds. These bonds are part of 
an issue of $147,000 authorized at election held June 24. 
Denomination $1,000, Date Aug. 1 1907. Interest semi- 
annually at place designated by purchaser. Maturity Aug. 1 
1937, but subject to call after Aug. 1 1927 upon thirty days’ 
notice. Official circular states there is no controversy or 
litigation pending or threatened concerning the validity of 
this.issue, and that there has never been any default in the 
payment of principal or interest. The result of this offering 
was not known to us at the hour of going to press. These 
bonds take the place of the four issues of 5% 20-30-year 
(optional) bonds, aggregating $132,000, offered but not 
awarded (V. 85, p. 618), on Aug. 25. 

Peoria Township (P. O. Peoria), Peoria County, IIl. 
Bonds Not Yet Sold.—Up to Oct. 25 no sale had yet been 
made of the $50,000 49% 5-20-year (optional) coupon Upper 
Free Bridge building refunding bonds offered without success 
(V. 85, p. 750) on Sept. 16. We are advised that a new 
proposition to issue bonds will be submitted toa vote at the 
election next April, unless the securities are placed at par 
before that time. 

Pike County (P. O. Petersburg), Ind.—Bond Sale.—On 
Oct. 29 an issue of $15,000 6% 1-year bonds was awarded, 
it is stated, to local bidders for $15,110, the price thus 
being 100.733. 

Portland, Ore.—Bonds Awarded in Part.—Local papers 
report that of an issue of $145,351 53 6% improvement 
bonds offered on Oct. 21, $64,500 were disposed of as fol- 
lows: $25,000 at 101.20 and $25,000 at 101.15 to the 
Meier & Frank Co., $4,500 at 101.10 to the Orient Lodge, 
1.0.0.F., $3,000 at 101.24 to Thomas W. Jenkins, $5,000 at 
101 to Abe Tichenor and $2,000 at 101 to W. J. Kelly. 

Putnam County (P. O. Carmel), N. Y¥.—Purchaser of 
Bonds.—We are advised that the $16,000 414%4% 1-8-year 
(serial) coupon highway-improvement bonds recently dis- 
posed of (V. 85, p. 1042), were purchased by the Putnam 
County Savings Bank of Brewster. The price paid was par 
and accrued interest. Denomination $1,000. -Date Aug. 1 
1907. 

Portsmouth, Scioto County, Ohio.—Bond Ojjering.— 
Proposals will be received until 12 m. Dec. 2 by Filmore 
Musser, City Auditor, for $7,000 4% coupon street-improve- 
ment (city’s portion) bonds. Denomination $500. Date 
Dec.1 1907. Interest semi-annually at the office of Winslow, 
Lanier & Co. of New York City. Maturity $1,000 yearly on 
Dec. 1 from 1910 to 1916 inclusive. Bid must be uncon- 
ditional and accompanied by a certified check for 2% of 
bonds bid for, made payable to the City Auditor. Accrued 
interest to be paid by purchaser. 

Prague, Lincoln County, Okla.—Bonds Defeated.—The 
election held Oct. 21 resulted in the defeat of the proposition 
to issue the $30,000 5% 20-year water-works bonds men- 
tioned in V. 85, p. 1042. 

Prosser, Benton County, Wash.—Bonds Voted.—It is 
stated that an election held Oct. 12 resulted in favor of a 
proposition to issue $10,000 bonds to sink a well to determine 
whether sufficient water supply can be obtained. 

Richland County (P. O. Mansfield), Ohio.—Bond Election. 
—On Oct. 16 the County Commissioners called an election 
for Nov. 5 to submit to the voters propositions to issue 
$9,000 clock-tower-construction and $7,000 court-house 
heating-system-installation bonds. 

Richland County (P.O. Wahpeton), N. D.— Bond Ojjering. 
—Proposals will be received until 11 a. m. Nov. 12 by E. 5S. 
Cameron, County Auditor, for $84,500 7% coupon drainage 
bonds. Authority Section 1847, Laws of 1907. Denom- 
ination $500. Date Oct. 1 1907. Interest annually on 
April 1 in New York exchange. Maturity $8,450 yearly 





on April 1 from 1910 to 1919 inclusive. Bonds are exempt 
from all taxation. Total debt at present, $15,000. 

Richwood, Union County, Ohio.—Bond Ojjering.—Pro- 

osals will be received until 12 m. Nov. 9 by Ray L. Jordan, 

jillage Clerk, for $8,000 444% Franklin Street improvement 

bonds. Authority Section 95, Municipal Code. Denomina- 
tion $1,000. Date Oct. 1 1907. Interest semi-annual. 
Maturity $1,000 yearly on Oct. 1 from 1908 to 1915 inclusive. 
Certified check for 5% of bonds bid for, payable to the 
Village Treasurer, is required. Accrued interest to be paid 
by purchaser. 

Rochester, Beaver County, Pa.—Bond Election.—On 
Nov. 5 this borough, it is stated, will vote on the question 
of issuing $100,000 bonds. 

Rye, Westchester County, N. ¥Y.—Bond Ojjering.—Fur- 
ther details are at hand relative to the offering on Nov. 6 of 
the $300,000 sewer, $125,000 street, $40,000 fire, $15,000 
public-dock and $3,000 water-extension gold coupon (with 
privilege of registration) bonds described in V. 85, p. 1104. 
Proposals for these bonds will be received until 8 p. m. on 
that day by George L. Henderson, Village Clerk. Authority 
election held June 11 1907. Denomination $1,000 or $5,000 
at option of purchaser. Interest (rate not to exceed 5%) 
payable in New York City. Maturity part of each issue 
yearly from five years to thirty years from date. Certified 
check for 244% of bid, payable to the “Village of Rye,” is 
required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Sacramento, Sacramento County, Cal.—Bond Election.— 
Local reports state that an election will be held Nov. 19 to 
vote on the question of issuing $200,000 sewer bonds. 

Saint Bernard (P. O. Cincinnati), Hamilton County, Ohio. 

-Bond Ofjering.—Further details are at hand relative to 
the offering on Nov. 18 of the $6,118 80 (amount subject to 
be reduced by cash payments of assessments before bonds 
are issued) 5% coupon Sullivan Avenue improvement assess- 
ment bonds mentioned in V. 85, p. 1024. Proposals for 
these bonds will be received until 12 m. on that day by 
George Schroeder, Village Clerk. Authority Section 95, 
Municipal Code. Denomination $611 88. Date Sept. 28 
1907. Interest annually at the Citizens’ Bank in St. Ber- 
nard. Maturity part yearly on Sept. 28 from 1908 to 1917 
inclusive.’ Bonds are exempt from taxation. Purchaser 
to pay accrued interest. 

St. Croix Falls, Polk County, Wis.—Bids Rejected.—All 
bids received on Oct. 26 for the $5,000 5% coupon water- 
works-system-extension bonds described in V. 85, p. 962, 
were rejected. 

Salem, Essex County, Mass.—Bond Sale.—On Oct. 21 
the $100,000 444% 1-20-year (serial) coupon high-school 
bonds described in V. 85, p. 1043, were awarded to Esta- 
brook & Co. of Boston at 102.15 and accrued interest—a 
basis of about 4.245%. 

Salina, Saline County, Kan.—Bond Sale.—This city has 
awarded $32,500 5% curbing and paving bonds, offered on 
Sept. 3, to contractors. Denominations $1,000 and $250. 
Date Sept. 3 1907. Interest semi-annual. 

Santa Monica, Los Angeles County, Cal.—Bond Sale.— 
On Oct. 22 the $150,000 sewerage and the $10,000 inciner- 
ator 5% 1-40-year (serial) bonds offered on Oct. 21 (V. 85, 
p. 1043) were disposed of for $162,475 (101.546) and accrued 
interest—a basis of about 4.88%. 

Scottdale, Westmoreland County, Pa.—Bonds Not Sold.— 
No satisfactory bids were received on Oct. 14 for the $30,000 
5% coupon funding and improvement bonds described in 
V. 85, p. 822. The bonds are now being offered at private 
sale. 

Sedgwick County (P. O. Wichita), Kan.—Bond Sale.— 
On Oct. 1 this county awarded $100,000 414% 10-20-year 
(optional) bridge-construction bonds dated Oct. 1 1907 
to the Fourth National Bank of Wichita at par. Denomina- 
tion $1,000. Interest semi-annually in January and July. 

Sevier County (P. O. Sevierville), Tenn.—Bond Election 
Proposed.—A petition requesting an election to vote on the 
question of issuing Knoxville Sevierville & Eastern Railroad 
aid bonds has been filed with the County Court. 

Shiloh, Richland County, Ohio.—Bond Sale.—On Oct. 25 
the $5,400 Main Street improvement assessment and the 
$1,200 Main Street improvement (village’s portion) 414% 
coupon bonds described in V. 85, p. 1043, were awarded to 
the Shiloh Savings Bank Co. of Shiloh for $6,610 (100.151) 
and accrued interest. This was the only bid received. 

South Omaha, Douglas County, Neb.— Bond Sale.—The 
City Council on Oct. 29 accepted a bid of par submitted by 
Emery, Anderson & Co. of Cleveland for the $48,000 5% 
West Q Street paving bonds mentioned in V. 85, p. 1105. 
Denomination $1,000. Interest semi-annual. 

Springfield, Clark County, Ohio.—Bond Sale.—Reports 
state that the $5,000 4% fire-department bonds maturing 
March 1 1915, described in V. a 822, were awarded on 
Oct. 22 to the Firemen’s Pension Fund at par and accrued 
interest. 
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Bonds Not Sold.—No bids were received for the $17,500 
4%, coupon Buck Creek improvement bonds offered on the 
same day. 

Springfield, Hampden County, Mass.—Bonds Authorized. 
—Local papers report that the City arene on Oct. 28 au- 
thorized the issuance of $62,000 Abbe ry nue improvement, 
$43,000 school-house-site-purchase and $20,000 sewer-con- 
struction bonds. 


Stanton, Stanton County, Neb.—Bonds Not Sold.—No 
award was made on Oct. 28 of the $5,500 59% 10-20-year 
(optional) gold coupon electric-light-plant-purchase bonds 


described in V. 85, p. 883. 


Stonewall School District No. 108 (P. O. Stonewall), 


Man.—Debentures Not Sold.—No satisfactory bids were 
received on Oct. 19 for the $18,000 5% 20-year school 
debentures mentioned in V. 85, p. 1044. 

Temple, Bell County, Tex. Bonds Voted.—-On Oct. 22 
this city authorized the issuance of the $60,000 bonds for 
the purcha of the wat r-works-plant, $30,000 for the 
improvement of the same and $60,000 to assume the bonds 
now outstanding against the water-works company. The 
vote was 370 “for” to 30 “against” the propositions. See 
V. 85, p. 619. 

Tifton, Tift County, Ga.—Bonds Authoriz d. Local pa- 


pers state that an issue of $30,000 water- 

and sewerage-system-construction bonds was 

the County Superior Court on Oct. 2 
Toledo, Lucas County, Ohio. 


works-e omple tion 
authorized by 


Bond Elect At the 


on, 


general clection Nov. 5 the question of issuing the $150,000 
Boulevard opening, extending and improving bonds men- 
tioned in V. 85, p. 1044, will be submitted to a vote of the 
electors of this city. 

Toppenish, Yakima County, Wash.—Jond Ofjering. 
Proposals will be received until 5 p. m. Nov. 4 by R. dD. 
Campbell, Town Clerk, for the $4,000 town-hall and the 
$2,000 treet-improvement bonds voted (V. 85, p.1044) on 
Oct. Denomination $1,000. Date Oct. 21 1907. In- 
terest (rate not to exceed 6%) payable semi-annually. 
Maturity Oct. 21 1927, subject to call after Oct. 21 1917. 
Certified check for $200, payable to the Town Treasurer, 





is required. 


Toronto, Ont.— Debentures Not to Be Ojjered at Present.— 
We are advised that the $781,171 water-works-system-im- 
provement-and-extension debentures voted at the election 
Sept. 14 (V. 85, p. 752) will not be issued at present, “‘as 
the water-works extensions have not yet been made and it 
will take some time to carry them out.” 

Torrington, Litchfield County, Conn.— Bond Sale.—On 
Oct. 21 the $75,000 416% 20-year coupon bonds described 
in V. 85, p. 1044, were awarded to O’Connor & Kahler of 
New York City at 101.20—a basis of about 4.41%. 

Tuckahoe, Westchester County, N. Y.—Bonds Not Sold.— 
No bids were received on Oct. 30 for $6,000 sewer-extension 
and $3,000 Breckenridge Street improvement 5-22-year 
(serial) registered bonds at not exceeding 5% interest offered 
on that day. Authority election July 31 1907. Denomina- 
tion $500. Date Nov. 1 1907. Interest semi-annually at 
the First National Bank of Mount Vernon. 

Union (P. O. Weehawken), Hudson County, N. J.—Bonds 
Not Awarded.—No action will be taken on the bids received 
on Oct. 28 for the $15,000 5% 1-5-year (serial) gold Bulls- 
ferry Road improvement bonds described in V. 85, p. 1105, 
until the next meeting of the Committee of the Town Council. 

Utica, Oneida County, N. ¥.—Bond Sale.—On Oct. 25 
js $8,000 4% 20-27-year (serial) registered public-improve- 

ent bonds dese ribed in V. 85 1045, were awarded to the 











» Pp. 


Citizens’ Trust Co. of Utica at par and accrued interest. 
No other bids were received. Interest semi-annually at 
the City Treasurer’s office. 

Vallejo High School District (P. O. Vallejo), Solano 
County, Cal.—Bonds Defeated.—An election held Oct. 21 


resulted in the defeat of a proposition to issue high-school- 
construction bonds. 


Waterloo, Jefferson County, Wis.—Bonds Voted.—An 
election held Oct. 8 resulted in a vote of 140 to 48 in favor of 
a proposition to issue $10,000 electric-light-system-purchase 
bonds. 

Waterville School District No. 9 (P. O. Waterville), 


Lesueur County, Minn.—Loan Authorized.—An election 
held Oct. 7 resulted in favor of a proposition to issue $20,000 
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CITY OF SHEBOYGAN, WISCONSIN 


BONDS 


RYE VI 


$483,000 


BONDS. 


FOR SALE 
Town of Milford, Conn., 


LLAGE 


Sealed proposals will be received by the - 
Mayor and City Clerk, at the office of the City . pn Hen- Offers at Private Sale 
Ol f sald Cit until 2 O'CLOCK P. M. ON Sealed proposals, addressed to George L. Hen 
WOVE MBE . “sh TH. 1907. und opt PE “that | derson, Clerk of the Vile age of Rye, Rye. West- 

. ST aes 7an - ehester County, New York, w ye received on _ 

time, for the whole or any part Of $360.000 00 | or before WEDNESDAY, NOVEMBER 6, 1907, 853,000 
bn ve _ <P Ben 7% leaned ‘and sold BP ol “the at 8 o'clock in the evening, for the purchase of 
anti nce og sald Clty, entitled An ORDIN- | the bonds of the Village of Rye, to be tssued In 
ANCE to provide for ‘the issne of bends to the pire Bo ane. known as follows: $40,000 4% COUPON BONDS 
amount of $360,000 00 to be called Water “p ‘bile D a k Bonds’ 15/000 
Works Bonds of the City of Sheboygan for the “<aiteor ” conn Oca eget ~~~ > ">">" 495 "999 | Dated Oct, 1, 1807 Due Oct. 1, 1932 
purchase of the Water Works Plant of the * ll aa Acaeemataian % 
City Water Company of the City of Sheboygan, Vor water exte nsion_- See eee see “400: 000 Interest payable semi-annually 
and the extensions of such, water works, unde! |to coutain the usual gold and’ sinking Kind’ pro 


visions, to mature 


Statutes of Wisconsin of 1898, and Section 943 of their issue, 


ef sald Statutes, and the laws amendatory of 
sald sections and under and pursuant to the 
City Charter of the City of Sheboygan, and the 
amendatory thereof, duly passed October 
, 1907, subsequently approved aad published 
as required by law. 

Said Bonds to bear date 
and will consist of 300 bonds, of the denomina- 
tlon of $500 00 each, numbered from one to 


The Board 
reject any or 
For full particulars 


of 


October ist, 1907, 


thirty 
accumulation of sinking fund to 
begin five (5) years from date of their issue 
Trustees 
all of the sald — 
apply 
GEORGE. L. 


Dated Rye Village, October 16 1907. 


(30) years from date 


For further particulars address 


reserve the right to 


SANFORD HAWKINS, lown Treasurer 





HENDERSON, 
rk, 


Cc 
Rye, New York. 


BONDS TO YIELD 





three hundred, and of 210 bonds, of the denomi- 


nation of $1,000 00 each, numbered from three 
hundred one to five hundred ten, payable as 
follows: 


Commencing with number one, $18,00@ 00 on 


Cuban Securities 


4.50% to 6% 


Our new 10-page elrcular, describing nearly 
forty issues of 








October Ist, 1909; and $18,000 00 October ist, A SPECIALTY rate F 5 J 
of each and every year tpeseetier to and in- Municipal, Railroad and Public Utility 
cluding the year 1918; and $20,000 00 on - 
October Ist, 1919, and each and every year FRANCKE THOMPSON & ROBB Corporation Bonds 
thereafter, to and Including October Ist 1927. ils now ready for distribution. We suggest @ 
Sald bonds shall bear Interest at the rate of Members N. Y. Stovk Exchange personal interview. 
tive Ri I ‘ —, per om, payee a —— E ASK FOR CIRCULAR NO, 846F, 
on ie aay o pr a AC cle er; “eres 43 h Pi o 
and principal payable at First National Bank, xcnange ace 
Ciledgoy I ass sidenias Wait E.H ROLLINS & SONS. 
‘ld onds wi be coupon bonds, In form : 
nan retofore providcd In the sald ordinance making 21 Milk ee a 
provisions for thelr issue. CHICAGO DENV SAN FRA 
The City, having heretofore entered Into con- BRANCH OFFICE R a ceo 
tract with the City Water Company for the pur- — —— 
chase of its entire water works system, has made Bristol Building, 5th Ave. and 42d St. 
provisions for the issuing and sale of sald bonds Telephone 1558 Bryant L MPANY 
to enable the omplction = hp — of 5 Eh OS EY ee 3 4 ‘ 
sald water works, for municipal purposes, all as 
provided by law r 
he right t ject any and all bids ts reserved; B LAC “ STA F F & CO. DETROIT 
propos ils should be en lor ed ‘Propos us for the INVESTMENTS New YORK, PHILADELPHIA. 
purchase of Water Bonds,” and shouk ” ad- . 
dressed to ‘The Mayer and City Clerk : cash = MUNICIPAL 
or om ied + ck, ¢ - d f, or approved by 1332 Walnut Street AND 
any ition: Bank, pare set t a separate en 
velope, payable to the “City Treasurre of She PHILADELPHIA PUCLIC SERVICE CORPORATION 
boygan, Wisconsin,”’ for three per cent of the 
yar value of the bonds bid for must accompany 
} oe h bid In case of default on part of the LIST OF SPECIALTIES ON REQUEST BON DS. 
bidd r bldde to pay for the bonds on or 
before December 1st, 1907, notice of — accep = -_ 
tanc of the bid or bids to be mailed to the ire or eae 
address of such bklders within five days after BON D8 WITH OR COUPONS Established L&S5. 
such acceptance, such check, — me — i WITHOUT ry C S & S Co 
shall be forfeited to the City as liquidated dam- with steel-piate borders, er lithegraphed. or part- 
ages. o bid for less than per, a a d In- ly printed from type. If the latter, then pA. ve > acing i eer ons F 
terest can be accepted. Any further Informa- 
tion on application. as DELIVERED IN FEW DAYS| Ftrst Nat. Baok Building, Chicage 
By order of the Common Counc 


Dated October 17th, 1907 
THEO. DIECKMANN, Mayor. 
JOHN M. STRIMLB, Givy Clerk. 





Coniteates engraved in best manmer, or sartiy 
hographed and partiy eeinted 


ALBERT 3. KING & CO.206 Broadway, N.Y. 


GITY COUNTY 
AND TOWNSHIP 
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school-building bonds. We are informed that application 
has been made to the State School Fund for this loan. 


Waycross, Ware County, Ga.—Bond Election Proposed.— 
The citizens of this city have passed resolutions requesting 
the City Council to call an election to vote on the question of 
issuing $70,000 bonds to aid in the rebuilding of the car- 
works plant, recently destroyed by fire. 


Webster Groves School District (P. O. St. Louis), Mo.— 
No Action Yet Taken.—We are advised that, owing to the 
stringency of the money market, no action has yet been taken 
looking towards the issuance of the $60,000 school- -building 
bonds recently voted by this district. See V. 85, p. 752. 

Wells County (P. O. Bluffton), Ind.—Bonds Not Sold.— 
No sale was made on Oct. 16 of the $112,000 414% coupon 


Dorr, Village Clerk, for $5,721 66 5% North Street and Main 
Street improv ement assessment bonds. Authority, Section 
97, Municipal Code. Denomination $286 08. Date Oct. 16 
1907. Interest March 1 and Sept. 1. Maturity $286 08 
each six months from March 1 1908 to Sept. 1 1917 inclusive. 
Certified check for 10% of bonds bid for, payable to the 
Village Treasurer, is required. Purchaser to pay accrued 
interest. 


Yonkers, Westchester County, N. ¥.—Bonds Not Sold— 
Bond Ojfjering.—No bids were received on Oct. 30 for the 
$20,000 414% 10-1l-year (serial) public-building and dock 
bonds described in V. 85, p. 1106. Proposals are again 
— for these bonds and will be received, this time, until 

ov. 6. 


Youngstown, Mahoning County, Ohio.—Bond Sale.—The 





gravel-road bonds described in V. 85, p. 965. following bid de eet des-teerahathe ti 
1 Di P. : ollowing bids were received on Oct. 28 for the eight issues 
Willems Ocanty Ohio Bond Blocion Reports. = of 5% coupon bonds aggregating $49,860, described in V. 
that an election will be held Nov. 5 to vote on the question 85, p. 885: am an - . 
of issuing $1,000 school-improvement bonds. weatFederal ole tone. ae Pa A 
Wildwood, Cape May County, N. =. —Bond Offering.— -widening construction improve't fire-alarm 
Proposals will be received until 8 p. m. Nov. 12 by the Hayden, Miller & Co., Cleas26.617 00 asis 161 00 ibe — 


Borough Council for $65,500 5% municipal-improvement | Firemen’s Pension Fund 
4 Trustees, Youngstown --.-...-- 


a$651 00 a$2,018 00 


bonds. Certified check for 3% of bid is required. These Commercial National Bk., 

— were offered but not sold (V. 85, p. 1045) on Oct. 15. Youngstown ---.....- 26,100 00 sccerses wasetes  censedes 
.G.E > i Y $725 $1,470 2 530 $1,485 
E. . Eldre dge 18 Borough Clerk. WestFederal Summit Iona Darrow St. 
aaneees Independent School District (P. O. Winters), Street sewer Avenue sewer St. paving grading 

bonds. bonds. bonds. bonds. 


Runnels County, Tex.—Bond Sale.—The issue of $5,000 5% | piremen’s Pension Fund 
15-20-year (optional) schoolhouse bonds registered by the Trustees, Youngstown a$726 00 
State Comptroller on Sept. 7 (V. 85, p. 824) was awarded | Com. Nat. Bk.,Young--  -. - 
on Oct. 26 to the State Permanent School Fund at par and a Successful bidders. 
accrued interest. Maturity of Bonds.—We are informed that the $5,050 5% 
Wood River, Hall County, Neb.—Bonds Voted.—Bond , sidewalk-construction bonds to be offered at 2 p.m. Nov. 11 
Ojjering.—The election held Oct. 8 resulted in favor of the | mature $1,010 yearly on Oct. 1 from 1909 to 1913 inclusive 
propositions to issue’ the $15,000 water-works-plant and the and not $1,050 yearly on Oct. 1 from 1909 to 1913 inclusive 
$3,800 municipal-electric-light construction bonds men- jas reported in V. 85, p. 1106. 
tioned in V. 85, p. 885. The vote was 157 to 31. Pro-| Zelienople, Butler County, Pa.—Bond Election.—Reports 
posals for these bonds will be received until Jan. 1 1908. state that at the regular election Nov. 5 the question of 
Woodsfield, Monroe County, Ohio.— Bond Ojjering.—Pro- | issuing $10,000 bonds will be submitted to a vote of the 
posals will be received until 12 m., Nov. 18, by Geo. P.! people. 


INVESTMENTS. INVESTMENTS. 


HUNT, MANN & SALTONSTALL| M#eDonald, McCoy & Oo, 
MUNICIPAL AND CORPORATION 
Investment Securities 


BONDS. 
81 La Salle Street, Chicago. 


$1,473 00 $2,535 00 a$1,488 00 
41,483 00 @a2,538 50 








INVESTMENTS. 





NEW YORK CITY 
44% TAX EXEMPT 
BONDS 


T. W. STEPHENS & CO. 


2 WALL ST., NEW YORE 


60 STATE STREET 
BOSTON 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION, 


SEASONGOOD & MAYER, 


Mercamtile Library Building, 
CINCINNATI, 


INVESTMENT BONDS 





Blodget, Merritt & Co, 
BANKERS, 


60 State Street, Boston 
36 NASSAU STREET, NEW YORK. 





‘ERVIN & COMPANY, 








STATE. CITY & RAILROAD BONDS. BANKERS. 
] b I e Co. 3 et Ore eee New York Stock Exchange, 
. mags x ng wt ‘|Denison & Farnsworth, Members Psladeiphla Wonk Bxchange 
- | BONDS FOR INVESTMENT. 


BOSTON 
CLEVELAND and PHILADELPHIA, 


THE SOUTH. 


Property and Investments of every 
Kind in all Southern States. 


METROPOLITAN INVESTME)YT “ey 
GEO. B. EDWARDS, President, Charleston, S. 
New York Oftice, Beaver Bidg , 82-92 Beaver Sst 


BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


NEW YORK, 
Broad Exchange Building, 
26 Broad Street, 


CINCINNATI, O. 
Municipal, 
County, State, 


and High-Grade Public Service 
securities 


Correspondence Solicited 


43 Exchange Place, 
Wew York 


Drexe! Building, 
Philadelphia, 








PRIMROSE & BRAUN, 


New York City Bank, Trust ana 
Fire Insurance Stocks 


43 Exchange Viace - NEW VORK 











Perry, Coffin & Burr, 
INVESTMENT BONDS 


60 State Street, 
BOSTON. 


F.B. SHERMAN & CO. 


CHICAGO, SAN FRA#CISCO, WEW ORLEANS, 
MUNICIPAL B 0 N D g Monadnock Block. 787 Market Street. Hibernia Bank Bldg, 
AND 
CORPORATION LONDON, ENGLAND, 


78 8t. 8within’s Lane, E. C., Cable, “Adorjest.”’ 














205 La Salle Street, CHICAGO 
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Trust Companies, 





Mercantile Trust Co. 


St. Leuss. Mo 


Member St. Louls Cleariny House Association | 


Capital and Surplus, $9,500,000 


FESTUS J. WADE WM. MAFF TT 
President. Treasur 


Commenced business Nov, 16, 1899 


RESOURCES 





Nov. 16, 1899 











$1,667,051 19 
. Nov. 16, 1900 
$4,429,448 02 
Nov. 16, 1901 
$11,780 418 95 
Nov. 16, 1902 
$21,882,734 64 








[ Nov.16, 1903 $21,756,471 73 | 
| Nov. 16, 1904 $26,608,716 93 | 
Nov. 16,1905 $27,202,163 57 | 

| Nov. 16, 1906, $27,984,599 63 

The Froot cf Good Service is Constant Growth 
CENTRAL | 
TRUST COMPANY, 
OF ILLINOIS, 

















CHICAGO. 
Capital, = = = = = $2,000,000 
Surplus and Profits = 900,000 


CHARLES G. DAWES, Presiden’ 

W. LRVING OSBORNE, Vice-President, 
A. UHRLAUB, Vice-President. 
WILLIAM R. DAWES, C 

L. D. SKINNER Asst. 

WILLIAM W. GATES, Asst. Cashier 
A. G. MANG, Seer 


a. Seerctary. 
MALCOLM MeDOW e-LL &LL, Asst Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000, 000. | 
HARTERED 1836. 
Acts as se Administrator, Trustee, 
Assignee and Receiver. 
Financial Agent for Individuals or 
Corporations. 
Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee of Corporation Mortgages, 
Depositary under Plans of Reorganization. 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate. 

Sates to Rent in| Burglar-Proof Vaults. 


E. B. MORRIS, Presiden 

W.N. ELY. Ist Vice- President. 

A. A. JACKSON. 2d Vice-President 

«©. J RHOADS, 3d Vice-Pres. and Treasurer. 

EUWARD 8S. PAGE, Secretary. 
MANAGERS: 

Effilngham B. Morris, C. Hartman Kuhn, 











John A. Brown Jr. James Speyer 
Benjamin W. Kichards}| Augvstus . Julliard 
Jobo Garrett, Edward J. Berwind, 


Randal Morgan, 
Edw _ T. Stotesbury, 
Charles E. Ingersoll, 
John Story Jenks Jr. 
Henry B. aan 

E. C. Felton 


Willlam H. Jenks, 
William H. Gaw, 
Francis |. Gowen, 
Geo. H. M¢Fadden, 
Henry Tatnall, 
Issac H. Clothier. 
Thos. DeWitt Cuyler, 
N. E, Cor. Broad and Chestnut Streets, 


PHILADELPHIA. 





The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia. 
CAPITAL 


ADAM A, STULL, President. | 
HENRY G. BRENGLE, Ist Vice-Pres. & Treasurer. | 
JOS. 8. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
CHAS. P. LINEAWEAVER, Sec. & Asst Trust Officer 
DIRECTORS. 
Henry G, Brengie, ». Levering Jones, 
James Crosby Brown, Malcolm Lioyd, 
Jonn C Coduateden \ | 
Waln Metrs, | 


k Jr., 
Clement B. 


Eugene L, E W liam F. Read, 
Joseph C, Fraley. rank Samuel, { 

C, Francis, Adam A, Stull, } 
Henry L. Gaw, Jr., Edward D. Toland, gf 


Howard S. Graham, 


Joseph R. Wainwright, 
Sarauel F, Houston, , 


William D. Winsor. 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS 
BUNKER HILL BRANCH: 
City Square. CHARLESTOWN. MASS. 
Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business 


| Interest Allowed on Deposits Subject to Check. 


Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of Stock. 

A legal Depositary for Court Funds, and author- 
ized to act as Executor, Guardian, - 
ministrator and Trustee. 
DIRECTORS, 

PHILIP STOCKTON, President. 


Charies F. Adams 2d. George E. Keith, 
Orlando H. Alford, Gardiner M. 

F. Lothrop Ames, Arthur Lyman, 
John S. Bartlett, Maxwell Norman, 


Robert T, Paine 2d. 
Andrew W. Preston 
Richard S. Russell. 


Charles E. Cotting. 
Alvah Crocker, 
jevinasten Cushing. 


George A. Draper. Howard Stockton. 
| William F. Draper. Charies A. na 
Wilmot R. Evans. Galen N. Ston 


Quincy A. Shaw Jr., 
Nathaniel Thayer, 
Henry O. Underwood. 
w. Seward Webb. 
Sidney W. Winslow. 


Frederick P. Fish, 
FP. Herrick. 


Francis L. Higginson, 
Henry C. n, 





Boston Safe Deposit 
AND 


Trust Company 
BOSTON MASS 
Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other 


Mortgages and is authorized to act as Executor, 
Guardian, Administrator and Trustee. 


Capital = $1,000,000 
Surplus (Earned) 2,000,000 


- = = 


CHARLES E. ROGERSON, President. 
JAMES LONGLEY, Vice-President. 
WILLIAM C, WILLIAMS, Vice-Pres’t. 
G. E, GOODSPEED, Treasurer. 

W. L. WHITNEY, Asst, Treasurer. 
HENRY A. FENN, Sec, &Mgr.Safe D.D’t. 
H. D. HEATHFIELD, Assistant Sec. 

F. J. BURRAGE, Assistant Secretary. 


" Mississipoi ‘Valley Trust Co. 
Fourth & Pine Sts., St. Louis 
eeaiaetnens eae PRorirs) $8,500 ,000. 
A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED 
DIRECTORS 
John I. Beggs D. R. Francis 


Wilbur F. Boyle August Gehner 
James E. Brock 8. E. Hoffman 





R. J. O’Reilly, MD 
H W. Peters 
H. Clay Pierce 


| Murray Carleton Chas. H. Huttig J. Ramsey Jr. 


Charles Clark Breckin’ge Jones James E. Smith 
Horatio N. Davis W. J. McBride Robt. H. Stockton 
John D. Davis Nelson W. McLeod Julius S. Walsh 


Aug. B. Ewing Saunders Norvell Rolla Wells 
Wm. D. Orthwein 
OFFICERS 

JULIUS S. WALSH, Chairman of the Board 
BRECKINRIDGE JONES, President 
JOHN D. DAVIS, Vice-President 
SAMUEL E. HOFFMAN, Vice-President 
JAMES E. BROCK, Secretary 
HUGH R. LYLE, Asst. Secretary 
HENRY C. IBBOTSON, Asst. Secretary 


LOU 

FREDERICK VIERLING, Trust Ofticer 

—_—- SEMPLE AMES, Asst. Executive Officer 
CH > . POLK, Asst. Trust Officer 
WILLIAM G. “LACKEY, Bond Officer 

WM. McC. MARTIN, Asst. Bond Officer 

TOM W. BENNETT, Real Estate Ofticer 

GEO. KINGSLAND, Asst. Real Estate Officer 
Cc. W. MORATH, Safe Deposit Officer 


WISCONSIN TRUST Co., 
MILWAUKEE. 





Capita’, $500,000 
Surplus, - 100,000 
Transacts a General Trust Co Business. 

Buys and Selis 
High Grade Investment Bonds. 


OFFICERS. 


OLIVER C. FULLE lent. 
FREDERIC eR 
GARDNER -P. STICKNEY, ‘Treasurer. 


FRED. C. BEST Secretarv 
R. L, SMITH, Ass’t Secretary 





OLD COLONY 
TRUST CoO. 


BOSTON, MASS. 





$7,000 ,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR. 


Capital and Surplus, 








BOARD OF DIRECTORS: 


T. JEFFERSON COOLIDGE JR., - Chairman 


Gordon Abbott, Henry 8. Howe, 
Oliver Ames, Walter ‘Hunnewell, 
Cc. W. Amory, Thomas L. Livermore, 
Charles F. Ayer, Charles >. stellen, 
Samuel Carr, George v. L. Meyer, 
. P. Cheney, Laurence Minot, 
T. Jefferson Coolidge, Richard Olne 
Charles E. Cotting, Penest J. Pa ie, 2d, 
Philp Dexter, p L. Saltonstall, 
Eben 8. Draper, XN echeated Thayer, 
Frederick P. Fish, Lucius Tuttle. 


Stephen M. Weld, 
Charles W. Whittier. 
Robert F. Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 
BOSTON, ASS. 

CAPITAL, $1,000,000 SURPLUS, $2,000,000 


Safe Deposit Vaults 


Authorized to act as executor and w receive x 
noi money or pg y in. rust or on deposit 


vourts of uity 
Ags:.7nees Guardians " ronees ( tory 
tndividuals, 

Algo acts as Trustee under Mortgages and as Transteg 
Agent and Kegistrar of Stocks and Ronds. 
interest 











Allowed on Deposits Subject to Check. 
OFFICERS. 
DAVID R. WHITNEY iresiien 
CHARLES H. DAL V ice-Prest dent. 
CHARLES F CHOAYE, Vice-President. 
FRANKL 


HAVE Vice-Presideat. 
JAMES R. HOO PER Actuary. 
HENR 


Secretar’ . 
K W. ALLEN, Asst.sec.&Treas, 
THOMAS AEATON Agst. ‘ 
FRANCIS R. JEWETT, Trust Officer 
BOARD OF DIKECIOR> 


Walter O. Baguio) Op Steric P. Fish, 

4 y eric. 

Alfred Bowditen, Morris Gra: 

Charles F. Choate, Franklin aven, 

A Coenrane, James I. Hooper, 
tdmund D Codman, James M. Prenderzast, 
I. Jeflerson Cooi George S. Silsbee, 
Cnaries H. Dalton, Lawrence M. »tockton, 
George Dexter, Nathaniel Thayer, 
Philip Dexter, e Wiggiesworth, 


Wiliam Farnsworth David R. Whitnev 





Maryland Trust Co. 


BALTIMORE. 
CAPITAL, = = $2,000,000 
DIRECTORS 
Josiah L. Blackwell. Grier Hersh, 
G. Clymer Brooke, * George C. Jenkins, 
H. Carroll Brown, Joshua so 
John Ww. Cones, Oscar G. Mu 
~ seph R. Fo Henry F. Shoemaker, 


James Speyer, 
Douglas M. Wylle. 
L. S. Zimmerman 
OFFICERS 

GRIER HERSH President 
L. S. ZIMMERMAN_..-.2d Vice-Prest. 
CARROLL VAN NESS.----- Treasurer 
JERVIS SPENCER Jr..-_Asst. Treasure 
IVAN SKINNER ...... Asst. Secretary 


Howell Griswold Jr, 
A. Barton Hepburn, 
John T. Hill, 





NOW READY. 
FINANCIAL REVIEW. 
1907 ISSUE. 
320 Pages. 
PRICE, TWO DOLLARS. 
Commercial & Financia! Chronicle, 
6% Pine Street, New York. 


William D. Marks, Ph. B.C.E. 
Consulting Engineer and Statistician. 


GAS WORKS ELECTRIC LIGHT WORKS, 
ELECTRIL RAILWAYS, O1L MUTOR CARS. 


623 Par« Rew Bidg. New York City. 
Experienced in Municipal Causes. 
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trust Companies. 





MANHATTAN 
TRUST COMPANY 


Wall St., cor, Nassau, New York 
JOHN I. WATERBURY, President. 


Vice-Presidents 

JOHN KEAN, 
AMOS T. FRENCH, W.N. DUANE | 
CHARLES H. STOUT. 


The Manhattan Trust Company re- 
ceives deposits bearing interest and sub- 
ject to cheque, payable through the 
ew York Clearing House. | 
DIRECTORS ie 
Francis R. Appleton Amos Tuck French 
Robert Bacon James J. Hill 
George F. Baker John Kean 
August Belmont John J. Mitchell 
Walter P. Bliss E. D. Randolph 
H W. Cannon Grant B. Schley 
R. J. Cross S. L. Schoonmaker 
W. North Duane John I. Waterbury 
Rudulph Ellis R T. Wilson 


Bowling Green Trust Co, 


26 BROADWAY' NEW YORK. 
Cupital, $1,000,000 Surplus, $8,000,000 


OFFICERS: 
EDWIN GOULD . President 
WILLIAM H, TAYLOR, lst Vice-President 
OHAS, P, ARMSTRONG, 2d Vice-President 
JOHN A, HILTON, 3d Vice-Pres, and Treas, 
WILLIAM M, LAWS, ‘a Secretary 





Morton F. Plant, 

Wm. Nelson Cromwell, Dick 8. Ramsay, 

Frederick B. Sehenck, 

A. Geepel, Andrew Squire, 
William H. Taylor, 
John P. Truesdell, 

E. F. 0. Young. 


Rhode Island Hospital 


Trust Company, 
PROVWENCE R. I, 








OM PUTAL,. 20.65: -ccceccceceseceeeseeces $1,000,000 

SURPLUS EARNINGS.... ---81,500,000 

UNDIVIDED PROFITS .......... 470,000 

DIRECTORS: 

Royal v. a Bowland; a. + Hemard, 
Robert H. L Goddard, Ne.son W. rich, 
Geo. W. K. Matteson, Samuel R. p———™ 
William D. Ely, w O. Sturges, 
Robert L. Gammell, Stephen 0. Meteal 
William Binney, alter E. Gitender, 
William B. W n, Gubert A. Phill 


Charles 3. Mellen. 
Robe ~~ W. Taft. 


GERBERT J. WELLS, Preside 
BDWARD s. WOLARK Vice President. 
HORATIO A. HUNT, Vice- Prosigent. 
WILLIA AMWE ecretary. 

PRESTON H. GARDNER. Trust (meer. 


1AMS, Asst. ec’y. 


LL 
y L.SLADER. Asst. Sec’y. 
GA BROWN Aaat Sac’ 


THE aeet COMPANY 
OF New YORK, 


ORGANIZED 1897. 


NEW YORE: 
43 Cedar Street. 


PHILADELPHIA. prnicado, 
NEW SNe-ARS OFFIC 


s 
Pin 
on 








+ 8 Acting President. 
WILLIAM A. Le oF oonr 3 MITCHELL, 
. GEORGE w. Bi. NG, 


CAPITAL, + phe ping emake te GS 





. Vice- Presi 

EDWARD T. PERINE, Gen'i Mer. and Treas. 

F. C. RICHARDSON, ‘Assistant Treasurer. | 

‘This Company Audits and Investigates Ac- 
counts and makes Physical Examinations of 
ns yay Its Certificates and Reports are Pre- 
pared in behalf of Merchants, Bankers, Corpora- 
tons, Semmaamiees and others, in striet confidence. 
The y also devises and Installs Money- 
Saving Sys. ms of Keeping Accounts. 


United States Trust Company of New York, 


45 and 47 Wall Street. 


$2,000,000.00 
$13,013,709.14 


This Company acts as Executor, Administrator, Guardian, Trustee, epositary 
one he mye trust capacities. Cows 3D ; enalens 
is {—>-y Interest at — mt rates on dep one acum 
olds, manages and Invests money, securities and other pro real or perso esta 
corporations and individuals. ” ates - ont, Oe ns 


SURPLUS AND UNDIVIDED- PROFITS, . ° : 


“EDWARD W SHEL LDON. Pre sident Ss 
WILLIAM M. KINGSL. se Vice-Pres, HEN Te SAMERN Secretar prema 
LFRED J. WORCE SPER Asst, Secretary. CHAR ‘es “A. ARDS. $47 Asst Secretary 
TRUSTEES. 


OHN A. STEWART, Chatrman of the Boa 
John Crosby Brown, wittiam H. Macy Jr., James Stillman, 
W. Bayard Toutting. yatem D. Sloane, John Claflin 

I 


rd. 
Lewis ute Cone Ledyard 
Charies S. Smith, Gustav H. Schwab, John J. Phelps, 

Frank L 


Ly: 
Payne Whitney, 





lam Rockefeller, ’ John S. Kennedy, heldon, 
Alenenier E. George F. Vietor, a. D. a. m Seoaeny ts i. = 











BANKERS TRUST 
COMPANY, 


7 Wall Street. New York. 
Capital, $1,000,000 Surplus & Undivided Profits, $1,426,000 


DIRECTORS. 
STEPHEN BAKER, EDGAR _L. MARSTON, 
President “7 of the Manhattan Co., N. Y. Blalr & Co., Bankers, N. Y 
SAMUEL G. BAYNE, 
President hentened Hattonal Bank, N. Y. GEORGE Ws PERKINS. | N.Y. 


EDWIN M, BULKL 


WILLIAM H. PORTE 
hy! a OAR es. Njankers, N.Y. President Chemical ER onal Bank, N. Y. 
Maco President Fourth National Bank, N. Y. DANIEL G.. EID. 1 N.Y 
EDMUND Cc. CONVERS E. ce-President Liberty National Bank, Y. 
Rotem. New York EDWARD F, SWINNEY, 
HENRY P. DAVISON. President First National Bank, Kansas City. 
Vice- ALY. nt First National Bank, N. Y JOHN F THOMPSON, 
WALTER E. FREW, Vice-President, N. Y. 
Vice-President Corn Exchange Bank, N. Y. GILBERT G. THORNE, 
FREDERICK T. HASKELL. Vice-President National Park Bank, N. Y. 
Vice-President Illinois Trust & Savings Bank, EOW ARD TOWNSEND, 
Chicago. res. Importers’ & Traders’ Nat. Bank, N. Y. 
A. BARTON HEPBURN AL 


BERT H. WIGGIN, 
Vice-President C od National Bank, N. Y. 
SAMUEL WOOLYE 


President Chase National Bank, N. Y. 
NT, ON, 
President Gallatin N: (a Bank, N.Y. 


THOMAS W. LAMON 


Second Vice bAnide nt, N.Y. 
GATES W. McGARRAH, EDWARD F. C. YOUNG, 
President Mechanics’ National Bank, N. Y. President First National ‘Bank, Jersey City. 


Particulzr attention is called to the personnel, charecter and 
strength of this Company’s directorate, 
INTEREST ALLOWED UPON DEPOSITS. 


E. C. CONVERSE, President. 
J. F. THOMPSON, V.-P. T. W. LAMONT, 2nd V.-P. 
D. E. POMEROY, Treas. B. STRONG Jr., Sec’y. 
H. W. DONOVAN, Asst. Treas. F. 4X. B. CLOSE, Asst. Tr. Off'r 


United States 
Mortgage & Trust Company 
New York 


CHARTERED 1871 


CAPITAL & URPLUS, $6,000,000 
ACCOUNTS INVITED 




















GUNN, RICHARDS & CO. 


PUBLIC ACCOUNTANTS 


43 EXCHANGE PLACE, NEW YORK CITY 


Also at CHICAGO—First National Bank Building. BOSTON—50 Congress Street. 
MONTREAL—Bank of Ottawa Buiiding. 
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Cotton. 


Financial. 


Financial. 





WOODWARD 
& STILLMAN, 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 





HSTABLISHED IN 1866, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
Eweoute Orders for Future Deliwery 
At the ee. York, teas! and New Orleans 
nm Exchanges. Also orders for 


(OrFEE 
At the New Vork Gofee Exchang 
GRAIN AND PROV SIONS 
at tbe Chicago Board ot Trade an 


GRAIN F pata J COTTON-SEED OIL 
At the New York Produce Exonange 


Hubbard Bros. & Co., 


OOF FEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co., 


COTTON, 
a 








an 
COTTON-SEED OIL, 


COMMISSION MERCHANTS. 


Hoom 52, Cotton Exchange Building, 
NEW YOuK, 





LEHMAN. STERN & Co., Limited, New Orieans, La, 


LEHMAN BROS? 


Nos, 16-22 William Street, New York, 


Members of the Stock, Cotton, Coffee 
and broduce Bachanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 





Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA, 
MEMPHIS, TENN, DALLAS, TEX, 
Bagere of ip Spot Cotton. Orders for Contgacte Exe- 


mn the New Orieans, New York, 
AS and Havre Markets, 








WILLIAM RAY & CO., 
SUCCESSORS TO 
GEO, COPELAND & CO.,, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for tuture delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants, 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
CuTTON nace Anos BUILBERG, 
NEW YORK 








ROBERT MOO £ & co., 
56 Beaver Street, New York. 
ORDERS FOR FUTURB DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 

CHANG Rg, 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 





Cetton Brekers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA, 
UKDERS FOK FUTURE DELIVERY i 
N NBW OBLBANS, NEW YORK AND 
LIVERPOOL’ MAKKETS, 





FE VERSZ & COMPANY 





BANKERS 
220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK. 


RAILROAD BONDS 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


| ESTABLISHED 1586, ; 





Chisholm & Chapman 


Membere N Y. Stock Exchange 


18 Wall Street 500 Fifth Avenue 
NEW YORE 


RAILROAD BONDS 








@otion. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA,, 
AND 
Cotten Exchange Building, NEW YORK. 
141 Milk Street, BUsSTON, MASS. 





Bremen Correspondents, INMAN & CO 


CRAIG & JENKS, 


Lord’s Court pibens, 
27 William Street, - NEW YORK 


Cotton Merchants. 
W YORK F' ore = pati 
Members (ie ORLEAN ANGE 





YORK COF eek EXC 
CHICAGO BOARD OF T 
{LAVERPOOL COTTON ASAOCLATION 
Puture Delivery Orders Executed on above Exchanges 
Liberal Advances Made on Cot’on Cons guments 





LEHMAN BROS., New York 


Lehman, Stern & Co., Ltd. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for future delivery executed in New Orleans 
New York and Liverpool. 
Liberal advances made on Cotton consignments. 


Chapman, Selier & Allen, 


COTTON BROKERS, 
Cotton Exchange Bidg., New York. 
Members of N. Y. nnd New Oriean Cotton Exchanges 
and Liverpool Cotton Association. 








GWATHMEY & CO., 


COTTON MERCHANTS, 
49 CoTTON EXCHANGE, New Yor«. 





Wm P Quentell Russell R Coats 


QUINTELL & COATS, 


COTTON BRORERS, 
Sz ae ~! Street, « - New York 


embers N.Y Exchange. Fe 
amneuane Members 1 A Cotton Association. — 





FARWELL 
TRUST COMPANY, 


226 La Salle Street, 
CHICAGO. 





CAPITAL = - $1,500,000 





GRANGER FARWELL, President 
DOUGLAS SMITH, Vice-President 
ALBERT G. LESTER, Vice-President 
JOHN BARRY SEARS, Treasurer 
JOHN J. BRYANT JR., Secretary 


LOANS ON COLLATERAL. 
BONDS. 
INVESTMENT SECURITIES. 





F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 





Hiceh-Grade Investments. 





Members of New York and Boston Stock Exchanges 





| Established 1563, 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


96 Broadwav, -°- New York. 


MEMBERS OF 
NEW YORK STOCK KXCHANGE, 


CLEMENT & SMITH, 
Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO., 


BANKERS AND BROKERS, 
30 Brond St., - * = New York. 











N.Y. ander i] WOOK 
New York, New Orleans cans and Liverpoo! Cotton 
ae New York Cofice Exchange 
nd Chicago Board of Irade 








~ Cotton. 
Stephen M. Weld & Co., 


CUTLON MERCHANTS, 


82-92 Beaver Street, - New York City. 


Boston Correspondents, S. M. WELD & Co., 89 
State St., Boston, Mass. 

Liverpool Correspondents, WELD & Co. 

Bremen Correspondents, ALBREC!iT, WELD & Co. 








Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA, — NEW YORK. 


LIVERPOOL CoRRESPONDEN’ 
FREDERIC ZEREGA & CO. 
BREMEN CORRESPONDENTS 
McF A DDEN BROTHERS & CO 
HAVRE CORRESPONDENTS: 
SOCIETE D’iMPORTATION ET DE COMMISSION 











2 EN 








-_ 





_UMI 


SF a cnet nF a 





WARREN L. GREEN, PRESIDENT 
D E WoopHuLL, Vice-PREUDENT 
JOSEPH FLEMING VICE PRESIDENT 
CH4s.L. Lec, TREASUER 
FRANK K. JCHNSON, SECRETARY 


AMERICAN BANK NOTE COMPANY 


78 to 86 TRINITY PLACE, NEW YORK 





BUSINESS FOUNDED 1795 








ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES 
And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue 
Stamps for Foreign Governments; Drafts, Checks, Bills of Exchange, Letter Heads, etc. 









ENGRAVING AND PRINTING 


Executed in the finest and most artistic style from steel plates, with special safeguards to 
prevent counterfeiting. Special papers manufactured exclusively for use of this Company. 





SAFETY COLORS *& SAFETY PAPERS 


WORK EXECUTED IN FIRE-PROOF BUILDINGS 





RAILWAY PRINTING OF ALL DESCRIPTIONS 


Railway Tickets, Maps, Folders and illuminate¢ Show Cards of the most approved styles. |} 
| Numbered, Local and Coupon Tickets of any size, pattern, style or device, with steel plate tints. |i) 
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BANK AND QUOTATION 


SECTION. 


PAGES 1TO G4 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE. 

INDEX TO ADVERTISEMENTS ....... 21 
REVIEW OF OCTOBER..............- 21 
NEW YORK STOCK EXCHANGE— 

REOORD OF BOND SALES AND Prices... 28 

RECORD OF STOCK SALES AND PRICES,. 82 
GENERAL RAILROAD QUOTATIONS— 

RAILROAD BONDB..........--0eeeceeees 85 

RAILROAD STOOKS......00..-scececeeeee 40 
STREET RAILWAY PRICES— 

STREET RalLway BOnDSs..... .......+- 41 

STREET RaILway STOOKS............+> 48 


STATE AND MUNICIPAL BONDS.... 50 
FOREIGN GOVERNMENT BONDS..... 0 
BANKS AND TRUST COMPANIES.... 55 


EE” WE HAVE NO EXTRA 








PAGB 

COAL, IRON & STEEL STOCKS....... 46 
DO DO BONDS.......- 44 
ELECTRIC, GAS & POWER STOCKS... 46 
DO DO BONDS.... “#4 
EXCHANGE SEATS......... ..ceeeeeee 47 
INSURANCE STOCKS..........seeeeee: a 
MARINE INSURANCE SCRIP......... “7 
MANUFACTG, NoRTHERN & SOUTHERN. 47 
MINING STOCKS...........cceceseceees 48 
REALESTATE TRUST &LANDST’CES 48 
TELEGRAPH & TELEPHONE ST’CKS 48 
DO DO BONDS 4 
TITLE, GUAR. & SAFE DEP. STOCKS.. 48 
WATER BONDS.........-ccceccsccccsees 45 
MISCELLANEOUS STOCKS. .......... 48 
DO BONDS...... «.- oe 


COPIES OF THIS SECTION. 





Nowember 2, 19077. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 


PINE STREET, cornezn PEARL STREET, NEW YORK. 
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F AUGUST BELMONT & CO. 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK. 


Members of the New York Stock Exchange. 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 





Issue Letters of Credit for Travelers, available im ali 
parts of the world. 





Draw Bilis ot Exchange and make Telegraphic Transfers to KU ROPE, 
Cuba, the other West Indies, ; 
Mexico and California. | 


Execute Orders for the Purchase and Sale of Bonds and Stocks 





LEE, HIGGINSON & CO., 


Boston, Mass. | 
INVESTMENT SECURITIES. | 


NS we 





FOREIGN EXCHANGE 


DRAWN ON 


Messrs. N. M. ROTHSCHILD & SONS, 
AND 

| Messrs. COUTTS & COMPANY, 
LONDON; 


: Messrs. MORGAN, HARJES & COMPANY, 


| PARIS; 


: Messrs. M. M. WARBURG & COMPANY. 


HAMBURG. 








| — 


| Travelers’ Letters of Credit Members of New York, Boston, Philadelphia 











AVAILABLE IN ALL PARTS OF THE WORLD. and Chicago Stock Exchanges. 




















THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 


Abstract of Statement December 31, 1906. 


Income for Year 1906 - - - - - $81,883,632 97 
Paid to Policy-holders during year - - - - 37,984,271 29 
Legal Reserves, etc. - - - - - 411,236,019 41 
Contingency and Dividend Funds - - - : 84,628,630 17 
Assets - - - ~ - - - - 495,864,649 58 


- 1,517,257,180 00 


Insurance in Fcrce i a " * 


Annuities in Force - - ~ - - - 2,901,865 02 


CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and aviary 





GRANVILLE M. WHITE. 2d Vice-Presidents 


GHORGE T. DEXTER, 
WILLIAM J. EASTON, ) 
WILLIAM F. DIX, 5 


JAMES TIMPSON, | 


Secretaries 





ee 


nah aati iaenditeiiirmeeinmniteissie mainte 


pen er i A ns Ee . 


Rew Pork City. 
CHEMICAL NATIONAL BANK. 
co met at close of business Aug. 22, 1907. 


«-823,059,479 17 
. 50,000 09 





3,593,947 18 

883,933 72 

owas cnn ccccccecccecccecccescsesescces 2,3§2,0310 90 

Mzchanges for Clearing house, etc...............- 1,983,417 40 

Due from U. 8. Treasurer. ......... cccces secccesees 64,366 95 

Five per cent redemption fund .............0+---- 2,900 00 

Caan on band, vis.— 

BPOOIO. 2c00cc cccccecceccccccces cccese 64,699,791 54 
Legal tender notes................ 1,703,624 00 

———_ 6,403,485 $4 

acanet , 838,101,068 86 

Gaited stececcncs sc cocses ccewase ccacce cocecccececcce $3,000,000 oo 

Surplas Saad ceccce:coccce coecsceuscs cee: ccevce coccce ce 5,000,000 00 

Undivided profits... .. 200-10. cecees connencwsces 640,813 12 

Reserve for taxes. .........-.-- ° 45,000 of 

Bonds borrowed ................. 2,500,000 00 

Staze baok ootes outstanding.. 10,843 00 





Deposits, vis — 
Individ’als, firms &corporations.§1:8,253,623 28 
bankecs & trust compa's. 6,400,779 46 
NOS BaeNEB ccccnccscsecsncessens 2,250,900 00 
—— nn PE O9G 468 96 


_— es $38,101,058 86 
WM. H PORTER, President 

J.B. MARTINDALE, Vice-President J48. LP ON. Asst. Cashier 
FRANCIS HALPLN, Cashier H. & TWITCHELL, Asst. Cashier 
K. H. SM(TH, Asst, Cashier 
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THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


8tatement at close of business Aug. 22, 1907. 


RESOURCES. 
Loans pen Goeesnate jeecnes escese eccccoecccecoses wcoee 05,019,345 50 








U BOREAS. cccnc coccce cocece cocnescccccccsccosccease 1,000,000 00 
Other bends and securities...........0..c0000seeeee 2,264,165 8: 
Banking house... 2. 0.2.0. ccccee ceccnsceccessacnecees 500,000 of 
Due fron BABES...0.00cccccccccccccencceccocsc cesses 217,803 66 

Exchanges for Clearing House $4,313,872 65 
GEE sencasctescncnascessencsoues 1,297,658 47 5,533,531 18 
$14,606,646 09 

LIABILITIES. 

RINE. nde cocnccgnccncdscenteccusoesecsakecegedsnsecte $1,000,000 oo 
Surplus and profits (earned) ........20.-scennssaeene 2,466,543 55 
Circulation outstanding.............00c00-e0-00- Sen 976,597 se 
SP cancdsucdeapncussenbdacesnesesseeoossamananad 30,062,507 04 
$14,505,646 09 


OFFICERS: 
SAMOEL WOOLVERTON, Pres. ALEXANDER H. 8TEVENS, Viee-Pres, 
GEO. E. LEWIS, Cashier. H. T. MANSON, Asst. Cashier. 


DIRECTORS: 

CHARLES A. PHABODY, 
SAMUEL WOOLVERTON, 
CHARLES H. TWEED. 
THOMAS DENNY JR., 


ADRIAN ISELIN JR., 

FRSU ERIC W. STEVENS, 
ALEXANDER d. STEVENS, 
W. EMLEN ROOSEV SLY 














THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1851. 





CAPITAL, $3 000,000 


SURPLUS FUND, $8,500,000 


JAS. T. WOODWARD, President. 


JAS. M. DONALD, Vice-President. 
E. HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
ELMER E. WHITTAKER, Cashier. 





THE 
SEABOARD NaTIONAL Bank 


Of the City of New York. 


Capital - - - - - -$1,000,000 
Surplus and Profits (earned) 1,434,267 


8.G. BAYNE, - - - - President 
8. G. NELSON, - . - Vice-President 
c& Cc. THOMPSON, - - « « Cashier 
W. K. CLEVERLEY, Assistant Cashier 
J. H. DAVIS, - Asstatant Cashier 


Accounts of outof-town Banks Especially Solicited, 


CORRESPONDENCE INVITED. 





WM. I. LIGHTHIPE, Ass’t Cashier. 
HENRY R.CARSE Assistant Cashier. 
ALEXANDER D.CAMBELL, Asst.Cashier. 
CHARLES H. HAMPTON, Asst. Cashier. 


Commenced Business April Il, 1904. 


Coal and ™ National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Aug. 22, 1907. 


RESOURCES. 
EGORO O06 MeCOURtO.ccccoccceccccescccecceccccecces $3,078,312 40 
United States bonds... ...... 2.2.2. ccene conneee-e 200,000 68 
Other bonds and securities...............-...---- 1,393,591 49 
Dwe from banks and bankers.............-.------- 928,103 95 
DU Gs WH. Be PGR cvccccccccnncsacesacseces 10,000 68 
ee reer ee es 1,200,863 18 
$6,720,871 02 

CIABILITHB. 
Capital etech.........ccocccccccccceccccccccccccsecces $500,000 00 
I NE I Riiciasis cccctvniiednasnaiandconses 625,518 30 
GRPERIIEER cccccncanses ccccsccncacecesssnceseneceeses 200,000 0@ 
Eee ee eee 5,388,613 65 
Reserve SEF 00008... .cccccccccccccscccccececccccese 6,739 07 
$6,720,871 02 


OFFICERS: 
JOWIN T. SPBOULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 2d Vice-Pres- 
ADDISON H. DAY, Cashier. H.J. DORGELOR, Asst. Cashier. 

















THE 
FOURTH NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Statement at close of business Aug. 22, 1907. 


RESOURCES. 
EORES OOO GlesOEOtS..... cncccccccccoscscccoceuccced $18,189,159 80 
U.S. bonds and other securities..................- 893,453 44 
BID <dancnccscenncosedatbecpsbinadbaaseane 1,000,000 00 
SE ey Se SRR cerns cnceds cbtatoseiccsscsessns 9,683,399 73 
$29,776,011 97 
LIABILITIES. 
I CRIED =cncincetinccstwnnetndtnncescaketenenenscccs $3,000,000 00 
Surplus and undivided profits.................0s- 3,228,067 57 
SE inacncanehenetaniebedndetendnssatenseniane 48,800 00 
Deposits, banks and individuals, etc............. 22,883,344 40 |. 
SR DOIG . crus cnctnsscnsceccnciecossonececse 565,000 oo 
TRSROU USE GP GRID inkccncccucscctcscdecdesscccosceus 50,000 00 
$29,776,011 97 


OFFICERS: 


J]. EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON, Cashier. 
DANIEL O. UNDERHILL, Assistant Cashier. 
DANIEL J. ROGERS, Assistant Cashier. 
HENDERSON M. WOLFE, Assistant Cashier. 





MERCHANTS 
NATIONAL BANK 


NEW YORK 





FOUNDED 
1803 





Capital - - $2,000,000 
Surplus and Profits - 1,500,000 
Deposits - - 20,000,000 


GOVERNMENT, STATE AND CITY DEPO#SITARY 


ROBERT M. GALLAW AY, President. 
ELBERT A. BRINCKERBOFYF, Vice-President. 
ZOHETH 8. FREEMAN, Vice-President. 
JO>EPH BYRN4&, Casbdier. 

ALBERT 8 OOX, Assistant Cashier. 

O. E. PAYNTER, Assistant Oashier. 


Foreign Exchange 
Letters of Credit 


— 





Cable Transfers 





——— 





INCORPORATED 1851, 


National Bank of North America 


43-45-47-49 EXCHANGE PLACE, NEW YORK 





Capital, $2,000,000 


Surplus, $2,000,000. 


Deposits, 820,000,000. 





OFFICERS 
WILLIAM F. HAVEMEYER, President, 


ALFRED H, CURTIS, Vice-President. 
HENRY CHAPIN JR., Vice-President. 
WALTER W. LEE, Vice-President. 


EDWARD B. WIRE, Cashier. 
J. FREDERICK SWEASY, Assistant Cashier, 
ADOLPH RADO, Assistant Cashier. 


DIRECTORS 


JOHN H. FLAGLER, 
MAHLAN D. THATCHER, 
WILLIAM F,. HAVEMEYER, 


A. B. BOARDMAN, 
HENRY_P. BOOTH, 


CHARLES M. SCHWAB, 
MORGAN J. O’BRIEN, 
ALFRED H. CURTIS. 





EDWARD D. SHOTWELL, Manager Foreign Exchange Department 





Safe Deposit Vaults Under Banking Rooms. 











THE CITIZENS CENTRAL 
NATIONAL BANK 
OF NEW YORK 


Invites accounts from Banks and 
Bankers, and offers favorable terms 
to those contemplating changes in 
their New York correspondents. 
We welcome personal interviews 
and give prompt attention to all 
commanications. 


Capital, - - $2,550,000 
Surplus and Profits, 1,100,000 


320 Broadway, between Pearl and Worth Sts. 





Albany, A. DW, 


National Commercial Bank 








OF ALBANY 
8tatement at the close of business Aug. 22, 1907. 
RESOURCES 
Loans and di cose 69,894,494 39 
U. 8. and other bonds. ...... 2.2.2.2. cccccenscnescnns 49193,0°5 33 
Banking houee............ oo 250,000 ee 
Cash and reserve in banks. «= 2,833,031 37 
Due from other banks .... 2.2.00 -ceccecescnscnnssnee 3,896,142 693 
$21,006,672 61 
LIABILITIES. 
Capital stuck, .... 22. cccccecccccenscensconccceseesees 1,000,000 6@ 
Surplus and profite...... .cnceccnnssencncccnscncsenns 0,810,474 28 
Cirewietion ...cccccccnccccces ccoccccccoes cesses cccccs 986,500 e0 
POPOSllS ccccccccccccccccccccccccccescocscesese sesese 17,209,698 $3 
$2,006,672 61 


OFFICERS: 


ROB SRI VU. PRUTH, President. 
JRANGE SARD, Vice-President. Ww. W, BATOHW @URB, Asst. Cashicr 
EDWARD J. HUSSEY, Cushier. JACOB H. HERZOG, Asst. Qashier 


Designated Depositary of the United States 
State of New York and City of Albang 


Items on ali New York Gente and New England poluts handled 
rec 





<2 enagienipainrnatntnmicumdinmarntirnrcnn ce 
eneptttaierntes 


Buffalo, A. DW. 


'T he Marine National Bank 


OF BUFFALO. 


CHARTERED 4) A STATE BANK AUGUST 1, 1850, 
CHARTERED AU A NATIONAL BANK APRIL 1, 1902, 


8tatement of Condition Aug. 22, 1907 
RESOURCES. 


Time loans............. eeeccens cneccennas cosese eesoes $7,109,353 98 
Ee 4,901,971 79 
Cash on band and with banks...............----+- 4,976,138 82 
U. 8. Government and other bonds................ 5,887,252 96 
Banking house and lot...... 2... enncee snes cncenccee s5mcoe co 

TS 

LIABILITIES 

Gamteed GbeeB.ccoce coscaccocceseces coccceccess- cccses $1,500,000 o 
Surplus and undivided profits ...............-..-.- 1,164,566 28 
Cireulation ...... sekcdeiacieedntd i tpi bin 1,990,00¢ oo 
Deposite...... 222. nn cnccns cncccesscccssccesecesece 19,390,394 27 

DOD ccccs conntscensissate sebnensneereianemsen eee ee 

OFFICERS 


STEPHEN M. LEMENT, President, JUHN H, LASCBLULBB. Vice-Prest 
JOHN ».. ALBRIGHT, Vice-President OLIFFORD HUBBELL. Cusner. 
HENRY J. AUER, Ass’t Cashier. 





Jersey City, W. F. 


FIRST NATIONAL BANK 


JERSEY CITY. 


8tatement at close of business Aug. 22, 1907. 


RESOURCES 
Loans and discounts ...............- occevosecenneee $3,317,522 42 
Due from banks and bankers ...................-.- 2,278,313 67 
Real estate and securities .... 2... 2.2... snes sneenns 1,047,408 78 
United States bonds............ 222-22 cnnccecneees $50,000 o¢ 
Se SOE CERNE ccncusnniccdannutatencsenesceuntens 859,402 88 
$8,062,637 76 
LIABILITIES. 
SaPttal..cocce ceccce coccccccecescceses weeneascceseucoes $400,000 eo 
Surplus and andivided profits..................... 1,279,231 923 
GHPGURETRER ccnccacssensescncccsascncncscnesccssceusee 389,008 00 
De ORES 20 cncecccccccccc cnssesccncccccccccceccesseses 6,084,405 83 


$8,063,637 76 


KB. F. C, YOUNG, President. GRO. T. SMITH, Vice-President. 
EDWARD I. EDWARDS, Cashier. 


UNITED STATES DEPOSITORY. 





Rewark, R. 5. 


National Newark Banking Co. 


The Gidest Bank in the State. 


ORGANIZED IN 1804, 


Capital, . . . . . $1,000,000 
Surplus and Profits, . . 1,600,000 
Average Deposits. . 6,000 000 





D. H. MERRITT, President, 
A. H. BALDWIN, Vice-President. 
H. W. TUNIS, Cashier 


DIRECTORS. 
James R. Sayre Jr., James P. Ousenberry, David H. Merritt, 
Samuel S. Desnis, John O.H Pitney, JamesS Higbie, 


Pred’k Frelinghuysen, Edward L. Dobbins, C. Edwin Young, 
James C McDonald, Matthew T. Gay, Albert H. Baldwis 
Horace T. Brumley, Wynant O.Vanderpoo! 


Special Attention Given to Newark Collections. 





Paterson, WR. J. 


FIRST NATIONAL BANK 


8tatement at close of business Aug. 22, 1907 
RESOURCES. 


Loans acd discoukts .............- 08,284,132 54 

United States bonds................. 441,000 00 

Other bonds, OtC..... .cccce..cccccccces 354,951 7% 
————————— 93,077,084 25 

Bead CbCRGenccccccascces ccusces cocges cesses pean 338,86: 50 

Due from banks...... oeosccensecesece $339.054 40 

Due from Treasurer United States. 23,550 00 

Cash and cash items. ...............- 


183,3,0 03 544,934 43 
ececceececes 12,000 o@ 





Premium oo U. 8. emds...<..<0 





$3,972.880 18 





LIABILITIES. 
POD GUGUM., ... cn caccan-cccenescequnoussnnsesesenes GORGES 
Surplus and profit and loss. .......... 06. wocecces 646,062 47 
GOPOUNNRIOG. «cc. concccccsescesseses ‘ 441.000 08 
I, icnidnckentemamenlenhnad 2,155,827 72 
United States bond account. ........c.00-cseee-ne- 230,000 o@ 
$3.972.880 18 
OFFICERS 
EDWARD T. S8LL, President. ROBERT J. NBLDEN, Cashier 
JOHN REYNOLDS, Vice-President WHITFIELD W. &MITH. Asst. Cashier. 
DIRBCTORS 
ALPHEUS 8. ALLEN, W.O. FAYBRWBHRATHSK 


Ww B. GOURLEY,. 
LBOPOLD MBEYBRK 
ROBERT J. NELDEN, 


DWIGHT ASHLEY 
KDWARD T BELL 
WILLIAM BaRBOUR, 
408, W CLEVELAND, JOHN REYNOLDS 
JOBBSPH W. CONGDON ROBERT WILLIAMS 


Prompt Attention Given to Collections, 





Hartford, Conn. 
THE 
AETNA NATIONAL BANK 


OF HARTFORD. 


CAPITAL $ . 
EARNED SJRPLUS, ’ 
AVERAGE OEPOSITS - 


$525,000 co 
$800,000 00 
$3,000,000 oc 


OFFICERS 
A. SPENCER Jr, President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN. Cashier 
H. T. HOLT, Assistant Cashier, 


DIRECTORS 
Heo. MORGAN G.BULKELEY, W ®.C. CORSON 
APPLETON R. HILLYER, LYMAN B BRAINERD. 
JAMES B. CONE GEORGE G. WILLIAMS, 
MORGAN B. BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER Jr. 


THI6 BANK OFFERS TO DEPOSITORS EVERY FACILITY WH'CH THEIR 
BALANCES, BUSINESS AND RESPONSIBILITY WARRANT 


Specia) Attention Given to Hartford Collections. 


Rewatrk, W. §. 


UNION NATTONAL BANK 


OF NEWARK, N. J. 
GOVERNMENT DEPOSITARY. 





Report of Condition Aug. 22, 1907. 
RESOURCES. 


| Loans, discounts and investments................ $10,300,432 43 
| SRD GRNas can cochocconsuscchscnnscaasencatesansosia 300,008 ec 
| Waited Skates BEGSS...cocccccscccesscacsescesocescce 255,000 ef 
| Sus Heme RSGRS. .....ccccccces cccnesesescccececesces 676,653 6&2 
GRR GIRS FR OD cnncs cates cutdcncsttasciaccocniecs 1,5° 9,429 46 
| LIABILITIES. seen 
| ST Sa ccccuccneseccsdneceasssesancekesineunte $1,500,000 oe 
| SE CE cconinncevanicsacdensiicbbtnbabiadinelad 1,500,000 ef 
} ST PED .. vcacnnseunseubanenseetsnseseeneete 639,979 59 
} National bank notes outstanding.................. 235,000 0» 
| ST v.. .eqcqusnedeebenensudbaeebbanntshddnbntenee 8,¢93.951 55 

Be Is sac ccnngnsdctas donsnceddesnsaansneseede 498.284 57 

Ss i tines tntakinkinndientacdidnnatone 25,000 oe 


#13 091,616 71 


WILLIAM SCHEERER, President. 
| LESLIE D. WARD, Vice-Prest. ARCHIBALD W. CONKLIN, Cashier 
| UZALD. McCARTER, Vice-Prest. ALBERT HAEFELI, Assist. Cashier 
ERWIN D. FARNSWORTH, Assistant Casbler. 


Equipped to handle Accounts of Individuals, Merchants 
' Manufacturers, Corporations, Banks and Bankers. 




















oun Baltimore. 
Merchants National Bank |SAFE DEPOSIT & TRUST COMPANY 
Providence, R. I, OF BALTIMORE 
Established 1818 Chartered 1864 Oreanized 1867 
UNITED STATES DEPOSITARY 
Statement of Condition Aug. 22, 1907 Capital, - - + - $600,000 
RESOURCES. Surplus and Profits, - 1,600,000 
EeGOOe GO GGSOROAD wins, ccviccnasidoccce cascece $4,444,380 93 
U. 8. bonds avd other securities................ 1,411,095 co es 
Banking house......-. --.------+-+0e-+ceeeneenenee 120,100 00 Acts as Trustee of Corporation Mortgages, Fiscal Agent 
Cash and due from banks .............-----.---- 1,002,466 95 for Corporations and Individuals, Transfer Agent and Regis- 
$6,978,042 88 trar. Depository under plans of reorganization. 
LIABIULITIES. Acts as Executor, Administrator, Guardian Trustee, Re 
CIEE cncnsecsnsantsnrsnatensscncconcsecsscsanesses $1,000,000 00 ceiver, Attorney and Agent, being especially organized for 
Surplus and undivided profits.................... 724,606 423 careful management and settl t of tat of every 
ES EEE SELECT OE ILD 642,500 00 character, Safes rented. 
ORETED -nesenccccconscrencnstiamsesessensccosases  Qinmnn ae SECURITIES HELD ON DEPOSIT FOR OUT-OF*eTOWN 
$6,978,043 88 CORPORATIONS AND PERSONS. 
DIRECTORS, 
ROYAL C. TAFT, President MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
SAMUEL R. DORRANCE, Vice-President H. WALTERS. Ist Vice-Prea NORMAN JAMES, 
MOSES J. BARBER, Cashier JOHN W. MARSHALL, 24 V.-P. SAMUEL M.SHOEMAKER 
FRANK A, GREENE, Assistant Cashier | JOHN J. NELLIGAN, 8d V.-P. E. H. PERKINS, 
ebipkasiea BLANCHARD RANDALL, DOUGLAS H, THOMAS, 
Collections on points in this State made ‘ 
direct and remitted for promptly at low rates ANDREW P. SPAMER, Treas. GEO, B, GAMMIE, Asst. Trea 








The National Shawmut 
Bank of Boston 


Capital and Profits, $8,200,000.00 
Total Resources, - $70,000,000.00 





This Bank, as the Largest Financial Institution in New 
England, invites the accounts of banks and bankers, partnerships, 
individuals and corporations. 








Baltimore, Md. Baltimore, Md. 


MERCHANTS: NATIONAL BANK. SEND YOUR ITEM8 TO THE 


Statement at close of business Aug. 22, 1907. 


RESOURCES. FARMERS & MERCHANTS 








Oo cedndsncnncnsnccsntidadditintiabsetnnnsieuenen 69,686,919 19 
Beade feos circulation . ...cccoccecces cece ceccce cocces 710,000 00 | 
Bonds for deposit ........... abanesdpnewintibie 813 200 oo NA | IONAL BANK 
Other stocks and bonds............ seninanhechenme 234,°39 55 | 
BIR RONG ccccen cecces c00s0e cecnsccceccccscoosce 395,000 oo 
Exchanges for Clearing House...............-.---- 405,702 63 | OF BALTIMORE. 
Due from banks........ 220-2. -2----esenesceneeeee--- 1,860 863 gt | FOUNDE) 1808 
Cash and due from reserve agents....... aeennbense 1,792,027 12 
$16,897,761 79 | ° . 
LIABILITIES. sill | Capital, Surpl:s aid Profits 

Capital stock................ 1 tania ndeiniibsaedebuiiil $1,500,000 o@ | 
Surplus and undivided profits.....................- 935.769 02 | S 1 ,O 00,000 
GRIEIONE. . concn scccnecssbane ctneeocnensesenseneses 704,000 of | Se 

| 
ee ps NARA S RG RON aT Ie a taccy ate oq | CHAS. T. CRANB, President, CARTER G, OSBURN, Cashier 

SPORIED.. -nnnne ceonee sconce cnecceance scores ccouss coe: 9.347575 79 | JOHN KE. MARSHALL, Asst. Cashier, 


$16 897,761 79 
OFFIC Ba 
DOUGLAS ' THOMAS, "resident. 
WM. INGLE, Vice- Pres. and Cashier. J. CLEVEI.AND WANDS, Asst. Cash, 
JOUN B. H. DUNN, Asst. Cashier 


EXCELLENT FACILITIES 
FOR COLLECTIONS. 








DIRECTORS. cutee 
pousias B Tncaee Reet ee eetiess OORRESPONDENCE INVITED 
Wa. Ingle William H, Conkling | 


PROFITABLE BUSINESS SOLICITED 





eccentricities ee OT 





THE 
FARMERS’ ANDMECHANICS’ 


NATIONAL BANK. 
427 CHESTNUT STREET, PHILADELPHIA. 


ORGANIZED 1807. 


United States, State and City Depository 





COCO petrencncvnnininiiuininmnnenenth $2,000,000 
SURPLUS AND PROFITS,..--.++-000seenes 1,198,700 
IE SO aniccinssndieitinveieatanautel 12,497,000 


HOWARD W. LEWIS, President. 
HENRY B. BARTOW, Cashier. 

JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


DIRECTORS: 
AOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, 
CBaiGS LIPPINCOTT, JOSEPH WHARTON, J. F. MCFADDEN, 
JOHN F. LEWIS, E. H. MceCULLOUGH, GEO, C. THOMAS, 
HENRY CG 8TROUP, GEORGE L. FARNUM, G.C. PURVES. 
JAMES CROSBY BROWN, 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED. 

















Pbiladelpbia 
The Central National Bank 
Capital - - ae - $750,000 


Surplus & Undivided Profits - 2,700,000 


WM. T. ELLIOTT, President 
WILLIAM POST, Cushier 
WM. Y. CONRAD, Asst. Cashier 
ANTRIM H, JONES, 2d Asst. Cashier 


Accounts of Banks, Bankere, Individuals, Firms, Corpora- 
tions, Trustees and Estates invited on the most 
liberal terms consistent with safe banking 








The Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS AUGUST 22, 1907. 


ae RESOURCES. C , . LIABILITIES. 

Loans and discounts ...........-...--. 24, 18 | Capital stock ................---.-- 1,500,000 00 
Po rer rere #9 5978 333 63 | Surplus and net profita............-.. Fe oee ose 74 
Exchanges for Olearing House........ 846,003 19 | Circulation .................------- 1,040,400 00 
Oash and reserve................... ED nnccavescerecestnbeoncones 32,937,042 92 





$38,741,129 66 





$38,741,129 66 


N. PARKER SHORTRIDGE, Chairman of the Board. 


LEVI L. RUE, President. 
HARRY J. KESER, Cashier 


LINCOLN GODFREY, Vice-President. 
HORACE FORTESCUE, Assistant Cashier. 


DIRECTORS: 


HM, PARKER SHORTRIDGE, 
RICHARD ASHHURST, 
LINCOLN GODFREY, 
JOHN H,. CONVERSE, 
GEORGE WOOD, 


ALFRED C. HARRISON, 
LEVI L. RUB, 
GEORGE H. FRAZIER, 
PERCIVAL ROBERTS JR., 


EDW. T. STOTESBURY, 
JAMES F. HOPE. 

EFFINGHAM B. MORRIS, 
RANDAL MORGAN, 


GEORGE H. McFADDEN, R. DALE BENSON, 


Accounts of Banks. Bankers, Mercantile Firms and Corporations esas invited. 

















Pbiladelpbia, Ba. 


GIRARD TRUST COMPANY 


Statement at close of business May 28, 1907. 


AssETS. 
Cash on hand 
Due from banks and bankers 
Collateral loans 
Investment securities— 


$1,943,489 02 
3,959,277 20 
20,050,804 90 

















Stocks, bonds, etc............... $19,484,188 a1 

BOONE. caccceccoececcecececes 299,344 6° 
———""—"——_ 13, 783,532 73 
Nn re 3,896,039 46 
ae 2,501 44 
Miscellaneous assets (ground fences peenaguabeunes 22,300 00 
$42,249,904 73 

LIABILITIES. 
Capital Steck, ....ccc.ccocccoccccc.ccecccscccccceccoes $2,500,000 oe 
ORONO. cence cecvcccuccsneseeceecconcegescoeseveseses 7,500,000 ee 
Ubdivided profits (less expenses and taxes paid). 2,273,8e5 83 
DOPOSIES . ccocceccaccceccocccncccceces cocscscceccecece 29,978,098 ot 
$49,249.904 73 
OFFICERS: 


8. B. MORRIS President. 

. BLY, lst Vice President. A. A. JACEBON, 24 VieoPresident. 
Onas. J. RHOADS, 3d V..P.& Treas. EDWARD 8. PAGE Secretary. 
@BORGE H. STUART 34, Asst. Treas. SAMUEL W. MORRIS, my eg 
#.8NOW DON RHOADS. Trust Officer. M.T. WRIGHT, Real Rtae 


Atte a2 Breoutor, Administrator, Trusses, Aongnes and Kecesver. 
PINANCIAL A@ENT FOR INDIVIDUALS OR CORPORATIONS, 


acts a8 Trustees of Corporation Merteages. 
DEPOSITARY UNDER PLANS OF REURGANIZATION 
REGISTRAR AND TRANSFER AGENT. 











Rortolk, Va. 


THE NORFOLK NATIONAL BANK 


Statement of Condition Avg. 22, 1907. 





| 8EBSOURCES. 
Loans and discounts. . ...... .cccc. scence ccccnscncces $3,029,833 41 
U. 8. bonds and premiums 1,666,400 00 
ES 259,850 18 
MONG WOUSS. .ccncccccccocccececcecsececencessecccs 85,000 e0 
GE enantenddwcccctnes cnccetcccncscndstesscnsecccosee 555,098 8: 
SRR FR nevcnncnvtcmsssccnscttctsusasoscas 716,230 63 
$6,301,734 03 

LIABILITIES 
Pi ithereesnie cubdct etdibadensamenmnenians $1,000,000 68 
PN Dhiiitiiansaptadsindsntinnsseeedenaaadeninetee 500,000 ee 
SE SON itriiitdnscccnncdesndnsinniaceonts 68,679 71 
I intianancnnsiencecacdcacatenemtsesssaberenen 800,000 68 
PU not annhbnondaneeeasesenqennes Hanesemesanceess 3,927,054 32 
eae ee 16,000 0@ 
RP <n, = neta 
86,301,734 03 

CALDWELL HARDY, President. B. T. LAMB, Vice-President. 


A. B. 8CHh WABZKOPF, Cashier W. A. GODWIN, Asst. Cashier 





WTH WELL ESTABLISHED CONNECTIONS, 
THIS BANK HAS UNSURPASSED FACILITIES IN 
EVERY BRANOH OF LEGITIMATE BANKING. 





ACCOUNTS OF BASKS ANO BASKERS RECEIVED ON 
MOST FAVORABLE TERMS 











_UMI 


Pbiladelpbia 
THE 


Market Street National Bank 


of Philadelphia, Pa. 


Statement at close of Business Aug. 22, 1907 
RESOURCES, 





Loans and investMments............ccecccnscnescens $7,768,269 83 
Bue Hees BaaGh. ...cccccccccceccccccessce coccese 723,772 36 
Gaeh GE SSNS. ccccesccoccanccsnscnsocoscesoconss @,286,017 03 

BORA cccccccccocccccoccccccscnseseccccesncconss 310,778,069 22 

LIABILITIES. 

Gebel CBR acdcenncsccccsccscesecccsecscnctceccones $1,000,000 oo 
Surplus and profits (net) 1y01I,590 49 
Civewlation .ccoccocccesccccccecccescoce 988,600 oo 
RB cccccaccessocccscecesccecesese ° 7,635,988 73 

BOAR ccccceccevccscssasccseccosescesconcenasece $10,778,069 22 


GEORGE H, EARLE JR., President 
JAMES F. SULLIVAN, Ist V.-Prest. GEORGE D. McCREARY, 24 V.-Prest 
WM. P. SINNETT, Cashier 





ACCOUNTS INVITED 
EXCELLENT COLLECTION FACILITIES 





CORN EXCHANGE 
NATIONAL BANK 








PHILADELPHIA 
Capital, - - - $500,000 
Surplus and Profits, - - 1,130,000 
Deposits, - -  - 16,000,000 
BENJAMIN GITHENS.........2...2.00000000-000e00: President 
WILLIAM W. SUPPLEE.............-2.s000s- Vice-President 
CHARLES S&S. CAL WELL. .....22..cccccccssoccccccces Cashier 
OE, BE, TURES BO BO ecccscctcccccecccsescus Assistant Cashier 


SOLICITS COLLECTIONS 








BPbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS AUGUST 22, 1907, 


RESOUROES, LIABILITIES, 
LOANS AND INVESTMENTS ..........c0-ceceneceeees $23,696,097 33 | CAPITAL STOCK ......20....--22ceceeececnnecnenncsecnes $2,000,000 00 
AI Te TR cncicckcandettnnnssdsesscscusitesions 3,838,198 47 | SURPLUS AND NET PROPITS..........2.--2--0000-5- 3,648,244 81 
EXCHANGES FOR CLEARING HOUBE..........-..-. 1,896,860 35 | CIRCULATION.,..............ccceeeeeeccnneeneneneceecnes 1,006,000 00 
CRITE GIy WII visncd dncenticccistacocsnsiecansic CTEG BIS TE | DEPORT .ncccccccccecccsccccccnccnssessscecsnnsecssesets 28,027,346 09 
Ee OS ee $34,680,690 90 Di insicckicndscckatncetininasciguaaisiiemenienad 834,680,600 90 


OFFICERS: 


FRANCIS B. REEVES, PresidenT. 
THEO. E. WIEDERSHEIM, 2b Vic&-PresepenrT. 


Accounts of Banks, 


CORRESPONDENCE 


RICHARD L. AUSTIN, Vice-PRESsIDENT. 
JOSEPH WAYNE JR., Casnier. 


Bankers, Corporations, Firms and Individuals Received, 


SOLICITED. 








Horfolk, Va. 


THe CITIZENS BANK 


OF NORFOLK, VA. 
ORGANIZED 1867. 


CAPITAL - 
SURPLUS AND PROFITS~ - 


$300,000 
300,000 





OFFICERS: 
W. W. MOSS President. 
J. W. PERRY, rst Vice-Pres. TENCH F. TILGHMAN, Cashier 
McD. L. WRENN, 3d Vice-Pres. NORMAN BELL |R., Asst. Cash. 
GEORGE J. TWOHY, Trust Officer. 





INTEREST PAID ON TIME DEPOSITS BY SPECIAL CONTRACT. | os 





CHARTER AUTHORIZES TRUST AND FIDUCIARY ACCOUNTS. 








ALL PROFITABLE BUSINESS SOLICITED. | 


cc 
ewe 


UNION NATIONAL BANK 


PHILADELPHIA 


- $500,000 
750,000 


Capital, - - 
Surplus and Profits, - 


W.H.CARPENTER, Prest. A. E. FLETCHER, Cashier 
T. H. CONDERMAN,V.-Prest. JOHN W. MINK, Asst. Cash, 


Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
~. Banks and Bankers 


YOUR ACCOUNT SOLICITED 





<a a aaa 


+ eT 


=cre7 





Pittsburgb, Pa. Charleston, S. C. 


PEOPLES NATIONAL BANK THE 


OF PITTSBUBGGH 


Onannze> 1864 PEOPLE'S NATIONAL BANK 

















ONITED STATES DEPOSITORY. ot Charleston . 
Statement at close of business May 20, 1907. ° anny 
RESOURCES. Capital, - - - $300,000 
Loans and invest Ment ...... 2.2.02 ceeceecenceee:- $11,603,388 64 at sie 
EE detdin. ‘eicinendinn ceothtogmmainnians 58454 Surplus and Undivided Profits, 190,000 
United States bonds to secure circulation . ..... 1,000,000 00 
United States vonds to sccure U.S. deposits.... 394.000 00 
Bankiog house and fixtures. ............... 300,000 00 
Exechanges for clearing house... —__..... ‘ 206,770 43 R. G, RHETT, President 
Due from banks and reserve agents .............. 2,244,490 80 &. H. SPAREMAN, Vice-President E. P. GRICE, Cashier 
COGN 22.0. -ene we ee neenneec eee enescerseeeeneneene ress __ $882,996 98 J. B. CALDER, Assistant Cashier. 
$17,030,228 69 
LIABILITIES. 
NE iid nsigtndancaliidainguideiSidaecinugnindl $1,000,000 00 TRANSACTS A QENERAL BANKING BUSINESS. 
OO os 1,000,000 00 
Undivided profits. 724,390 41 Collections Handled at Best Rates. 
Circulation......... 1.000,000 00 
Deposits .... -2.- 20. enero eeennee eee ennre cee scneeeenes 13,305,858 28 Special inducements given for out-of-town accounts. 
$17,080,228 69 CORRESPONDENCE INVITED 
ROBERT WARDROP, President 
D E. PARE Vice-President H. SCHUMACHER, Cashier 
W. D. BELL, Asst. Cashier S. C. REED. Asst. Cashier 








The Fourth Street 


STATEMENT AT CLOSE OF BUSINE88 AUGUST 22, 1907 






RESOUKCES, LIABILITIES, 

LOANS AMD DISCOUNTS .................-. $30,079.312 24 CAPITAL STOCK............ coaccece ewes coccce -- 83.000,000 00 

ey  MIPIIN o6. neccdsdusccccec.cacsenes 6,686,761456 |SURPLUS AND NET PROPITS...... - 6,708,099 86 

BXCHANGES FOR CLEARING HOUSE... 1,404,306 68 CIRCULATION coqnepenenscoscoesooss ---. 2,691,600 10 

CASH AND KESERVE..............-.-..-.---- 8,944,447 43 '\DEPOSI18 ceemeeccccessccccccocs -cocce coscecess $6,016,116 96 
$46,414,816 75 $46,414,816 75 
R. H. RUSHTON, President 

F, SHANBACKER, ist Vice-Pres:eent. B.M FAIRES a4 Vice-President. 
R J. CLARK, Cashier W A. BUCKLEY, Assistant Cashier. 


FRANK G. ROGERS, Manager Foreign Exchange Depart m-: 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 








Rasbville, Tenn, 








A BANKERS’ BANK AMERICAN NATIONAL CANK 


| United States, State and City Depository 
MELLON Capital, ... =. . + « $1,000,000 00 
° Shareholders’ Liability,. . 1,000,000 00 
National Bank qupiasent Casteitesioinn,  snAnbeD 


of Pittsburgh | Seourity to Depositors, . . $2,512,000 00 





In the opening of a Bank Account the FIRST 

; THING to be considered 1s SAFETY. This we 
its correspon dents on offer in THE ANERICAN NATIONAL BANK, as 
we give greater SECUBITY to depositors than 


Offers Perfect Service to | 
| 
very favorable terms || ANY BANK tn Tennessee 





} OFFICERS: 
| W. W. BERRY, President. A. H. ROBINSON, Vice-President. 


RESOURCES 


OVER 41 MILLIONS | N. P. LeSUEUR, Cashier. 


| Unsurpassed facilities for the handling of 
all Tennessee items. 





























Atlanta, Ga 
rpc pmce'di ATLANTA NATIONAL BANK 
BAN K O F co M M ER CE A N D 8tatement of Condition (condensed) Aug. 22, 1907. 
TRUST COMPANY "al 
Loans ANd discounts... ...... -cccee cnnnneseneneccenne 64.909,204 64 
U. 8. Bonds . pee Apthanadesogeaesahugsboonen 296.475 o@ 
MEMPHIS, TENN. Othe cevds end stocks. penand eseneneensbaneanesenss 401,938 Se 
4 Real eatate ... 2... 22... cen n nn nec nenene ceceeesceneuee 75,000 oe 
Statement of Condition as of Aug. 22, 1907. Safety deposit vault, farniture and fixtures...... 91,056 45 
ASSETS. Five per cent redemption fund .........-.-. ....-- 10,000 ee 
LOBOS 020. ccc ccc scccccccccccccccccccccccccccocccoes $4,478,769 43 Casb on hand ...........-.-.-------+-- $406,964 85 
Bonds and stocks ...... 2.2.22 .20s05 cence cenceecees 523,351 05 Due from bank...... cccngecocesecoopes 643,93613 1,050,900 98 
Company’s building................-.+.---.-ee-e00- 595,659 42 ee 
Other real estate ....... 2.2.2. cceeneen ee eeencecneeee 158,107 64 | pIAGILITIES. 86.774.636 87 
Cash and sight exchange............---.----++---- 2,315,787 64 i $500,000 of 
$8,071,676 18 Surplus and undivided profite..............-...-.-- 685,462 34 
LIABILITIES. Ctrealation, Ldstininibhidkstbisanisdnisabibintéitedes 200,000 06 
Bills payable ..... pestebashdtibtaadbaetvchaeneedath 1,0: 0,000 6@ 
Capital stock ..........cccccccccces cccccccccccscccees $1,500,000 00 PRES ap in hl AH Ao healt Dali tg #1 4,380,173 73 
I cncctmtedanoncsndsiioeeesennstenaeneresecosss 500,000 o© <xcsmninsetindincnimisaioasts 
Undivided profits and contingency fund......... 211,674 63 OFFICERS: 00-796.008 OF 
Deposits -...... 22-200 -cnree-e--0-- «sens eenensceeeee ; _ 5.860, 1000 55 CHAS. E. CURRIER, President. 
8,071,676 18 di @H T. INMAN, Vice-President. GEO. K. DONOVAN, Cashier. 
we. " JAMES 8. FLOYD, Asst. Cashier. 
DLR BOTORS 
OFFICERS, © «. CURRIBK JaCK J. SPALVING 
J. T. FARGASON, President. G. 7. INMAN, *. & GAGS 6. M. INMAN, 
JNO. H. WATKINS, Vice-Prest 8 J. SHEPHERD, Trust Officer, 4. 8. SWARN ALFRED AUSTELL 
FREDERICK FOWLER, Vice-Prest. L. S, GWYN, Asst. Cashier, OORRBSPONDENOB SOLICITED, 
JAS. H, FISHER, Secretary. E. L. RICE, Ass. Cashier Is A UNITED STATES DEPOSITARY. 





INCORPORATED 1900 


‘Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS AUGUST 22, 1907. 


RESOURCES. LIABILITIES. 
Loans and discounts----.-------.----- $17,973,886 30 | Capital -.......--.-.----------------- $1,000,000 00 
Due from banks---.--..-------------- 3,988,828 96 Surplus and net profits egeemmeemenee 2,304,651 24 
Oash and reserve.........----------- 5,909,199 57 | Cireulation -....-.- wihanvndinintesniiebiiaielt 50,000 00 
Exchanges for Clearing House------- 1,191,445 60 | Deposits........--- amenonnecumanbacds 25,708,709 19 
$29,063,360 43 | $29,063,360 43 
J. R. McALLISTER, President E. P. PASSMORE, Cashier 
C. V. THACKARA, Assistant Cashier L. H. SHRIGLEY, Assistant Cashier 


WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 
WILLIAM H. BARNES. GEORGE H. FRAZIER. PAUL M. WARBURG. EFFINGHAM B. MORRIS, 
SAMUBL T BODINE. WILLIAM F, HARRITY. HENRY ROGERS WINTHROP. EDWARD T. +TOTESBURY. 
JAM1I8B ©. BROOKS, WILLIAM H. JENKS. JOHN F. DRYDEN, HENRY C. FRICK. 
40H) BH CONVERSE EDWARD B. SMITH, J. ROTHERFORD McALLISTERB. P@RULY ©. MADEIRA. 
TH''MAS DB WITT CUYLER. HENRY TATNALL. FREDERICK L. BAILY. JOHN B,. THAYER. 


JOSEPH G. DARLINGTON LEVI C. WEIR. 


Invites the Accounts of Banks, Bankers, Corporations, Mercantila Firms and Individuals. 


THE . knorville, Tenn. 


FOURTH NATIONAL BANK Gity National Bank =Knoxville 


NASHVILLE, TENN. 


Statement at Close of Business Aug. 22, 1907 SE a San On See 








eusase RESOURCES. 
Leama dnd Cieseuite <.<...0-.-<cs.. = $3,080,708 34 LOBDE 220000 ccccec cones concce cocccc coccescccccccccees 62,097,778 61 
at gree “np Ipaes 60>,000 0 United States bonds 525,000 o@ 
mene | a sapsapersnaebnnnes-s neanee seeds oo Premiums on bonds......... ccc cee-eeeccenccneeees 26,000 of 
ocksa ecuri ies eocccccos ° e ° ° 136, occa 
Bashing House and Pixtures ..... cccos. cccces 52 $79 44 Overdralts .......--.-c00--encenseennssnnssnnneesnenes 7.45594 
Scumlemei e108 8... races TIE See ae 22,000 6o Stocks and real estate owned.................-+- 14,675 00 
Due from U S. Treasurer .... .....+.sceeesses eee 35,000 00 | Banking house and fixtures ..................- eees 35,000 eo 
Cash Nesources: | Cash: 
Due from other Banks............ $548,785 73 B 
Due from approved Reserve {no our vaults, with reserve agents and 
BOG cence. cane ccecccoance coesee 737.792 00 WORE GET GOED 5c. cecccecensscccecenenestoen= 1,0 66 
CaGR GB ROME: cscacecccscccccisces 658.442 63 = ce 
aces 1.946.020 36 “$3.7 760, 2468 
—_—___—_—_———- | LIABILITIES 
emmieiaian saeeeeseeesens ster seerewescanene oe cone 86.976 .676 16 SE I BR nip sn <tenatinimendadcoenncnctdenanimede 8500.000 o« 
Capite Stock paid in..... .....c.ccc- .---..ccoce- 0600,000 0: Surplus and profits, net.............2.-.-.0---+--- 65,666 63 
Surplus Fund — ...............--.. $525,007 0@ Currency outstanding. ...........0-0--c0--n0+seenes $90,000 oc 
} eorontey pene neeneee casece -c6ses 191.078 80 | I enincncctansssésatonenddnnchbaatnesienté 68,401 39 
eserve for taxes ...... ~.ccces scenes 35.000 00 | 
ed 661.078 80 DOPOGIEG « cncddccscccccccacecdsbnccasescsccnccscccce= 2,626,178 56 
599 905 00 | 
6.114.513 38 | 3.760.246 18 


| WILLIAM 8. SHIELDS, President 
$6.976.676 16 } EDWARD HENEGAR, Vice-President 
R K MOONBY Onemier 





PALL. Vico-P ° }- KEITH, pogstsens. 
a. FA ce-President. W. C, DIBRELL, Wene-Poceteens, | nited States De ‘ 
}: T MOWRLL, Coshier, Q@. 'W. PYLE, Assistant Cashier. | as nomnened 


J. s: McHENRY, Assistant Cashier WE WILL HANDLE YOUR TENNESSEE 8USI¥Es* IN BULK 





on nr TOT ER 
MB 
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Mobile, Ala. 


THE PEOPLE’S BANK 


OF MOBILE, ALA, 


Capital, - - - $150,000 
Surplus and Profits (Earned) over $550,000 


Largest Percentage of Surplus and Prefits 
to Capital of any Bank in ALABAMA, 


J]. W. WHITING, President. 
J. B. DAVIS, Vice-President. JAS. W. LITTLE, Cashier 


B. W. PADGETT, Assistant Cashier 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


We Solicit Business oa Banking Principles 





Birmingbam, Bla, 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 


Statement at close of business Aug. 22, 1907. 

















RESOURCES. 
Loans and di RO ccccceccocsceccenese aencccecese $6,079,575 75 
Overdrafts..........-.. anccccaces cosscecconsece ooo 537 62 
U. 8. bonds and premiums ..........22---.--0--00 1,078,000 eo 
State of Alabama and other bonds and stocks 552,400 o@ 
Cash and due from banks, etc..........scccesceeees 2,830,961 25 
$10,540,454 61 
LIABILITIES. 
Capital Stock...... -- $3,000,000 60 
Surplus and profits........ 639,379 93 
SP icnancasnaccnccescncsonsecenctecescnssenance 950,000 o@ 
Alabama bond account 154,000 00 
Deposits— 
SeSiviGael cocescceccccs cocccecccces 96,849,575 32 
RRR cnccccccccccccacnecsnscccecconce 847,499 57 
United States..................000- 100,000 00 7,797,074 68 
$10,540,464 61 


OFFICERS: 


W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-Pres. & Cash. 
THOMAS BOWRON, Asst. Cashier. F. 8. FOSTER, Asst. Cashier. 

J. E. OZBURN, Sec’y Savings Dept 


UNITED STATES DEPOSITARY, 
OIRECT CONNECTIONS THROUGHOUT ALABAMA AND ADJOINING STATES, 
OOLLEOTIONS A SPEOIALTY 





















, a — — —_——_--—- em 
Milwaukee, Wis. 
UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINES88 AUGUST 22, 1907. 
RESOURCES. LIABILITIES. 
IE isviisimintntcincsctsdaaihianteiminnnmmiauniyal RAR OF 1 Ria ccccentrescctnnsinsincnnineneniicies epciaiiceaaieliitie $2,000.000 00 
Th Bi Se ecnseensecesecacnscinseccsocesenneneuscesane Se 0 i ctrncccccnccncscsnsiesdanenecesesssdscsesccesess 600.000 00 
PREMIUM ON JU. 8. BONDS..............-2202- 2002+ 14,760 00 | UN DIVIDED PROPITS ..............-cceeeccmeeeeeeees 196,977 14 
IN VBSTMENT SECURITIES .. . 1,199.89 69 | DISCOUNTS COLLECTED BUT NOT EARNED.... 61,464 39 
ae R 98,887 78 | RBSERVE FOR ACCRUED INTEREST............. 22,126 00 
CASH AND DUE FROM BANKG........ccce.0e.-e-- 4,638,367 47 | RESERVE POR TAXES..........0......ccc-ececcceececee $4,464 66 
SPECIAL GUARANTY FUND .....00......ccneenesenee 69,648 66 
IIE ctctsniccnntndsdecsentstenbansbhndncemaes 1,136,800 00 
DEPOSITS.............. ananlinsseuseseansese eeusavcccccese 14,869,896 67 
WO: cctecenesnnines $18,819,566 21 TOTAL eveensscceess=-$18,819,566 2 
OFFICERS: 


FRED VOGEL jr., President. 


WM, BIGELOW, Vice-President. 
FRED T. GOLL, Vice-President, 
HENRY KELOES, Cashier. 


OSCAR KASTEN, Assistant Cashier. 
AUGUST W. BOGK, Assist. Cashier. 
EBDGAR J. HUGMES, Assistant Cashier. 


W. C. HAAS, Manager, Foreign and Saving Department. 
DIRKOTOBS: 


Nathan Glicksman 
Fred T. Goll 
A. K, Hamilton 


Welter Alexander 


Jobn I. Beggs 
Wm. Bigelow 


H, August Luedke 
Chas. L, McIntosh 
Geo, P. Miller 


Albert O. Troste 
Edward A. Uhrig 
Fred Vogel Jr 


Robert Nunanemacher 
Wm, Woods Plankinton 
Chas, F, Pfister 








BANK OF RICHMOND 


Cor. gth and Main Streets, 
RICHMOND, VA. 





Capital, Surplus and Profits, $1,500,000 00 


OFFICERS. 


JOHN SKELTON WILLIAMS, President. 
FREDERICK E. NOLTING, First Vice-President 
T. K. SANDS, Vice-President and Cashier. 
H. A. WILLIAMS, Assistant Cashi 
LEWIS D. CRENGHAW JR., Trust Officer, 





DIBECTOBS., 
BR. B. Addteon, T. Francie Green, Frederick E. Nolting 
E. L. Bemies, John J. Hickok, William H. Parrish, 


A. von N. Rosenegk, 
T. &. Sands, 


Pescy &. Bosher, Eppa Hunton Jr., 
Lewis D.Crenshaw Jr., Isaac T. Mano, 


&. Dabney Crenshaw, J. Wm. Middendorf, William H. Taylos, 
Beverley B. Munford, 8. W. Travers, 

James A. Moncure, Joha SkeltonWilliams 
William Northrep, 


L. L. Dirickson Jr., 
Geo. A. Gibson, 


Frank Jay Gould, <M, Williams, 





John T Wilson. 


Rew Work City, 


THE GALLATIN NATIONAL 
BANK OF THE CITY OF NEW 
YORK, WITH A CAPITAL, SUR- 
PLUS AND UNDIVIDED PROF- 
ITS OF $3,390,387, TRANSACTS 
THE BUSINESS OF MERCAN- 
TILE FIRMS, INDIVIDUALS, 
BANKS AND CORPORATIONS. 
CORRESPONDENCE INVITED. 
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wg oye THE SOUTH TEXAS 
NATIONAL BANK of HOUSTON 
Report of Condition Aug. 22,1907, Statement of Condition Aug. 22, 1907, 
———> ate 86 ‘ RESOURCES. 
oans an DORMER. ccncccnssccaceussed acncsnnnns 722,657 04 
U. 8. Bonds ..... aA sieoees co Loans and discounts.............-seeeneccncsenscoes $2,080,712 31 
Basking House Furniture and Fixtures......... 120,000 00 U. 6. bonds and premiums ...............00+eeeeee- 141,075 87 
—_ a 0 eraeenee Stocks, securities, etc..............cccececeescceees 873 38 
With Banks and Reserve Agents 1,442,556 11 os Banking house, furniture and fixtures............ 74,339 59 
With United States Treasurer . §0,e0000 2,369,833 37 Dae from banks and U.S. Treasurer.............- 390,780 26 
PEI OTE Cash If Tals 0.0... -cccccccccas cocces cocscccecececces 40,2766 
ossiiatiiel $10,992,490 41 <wecmmma 
Capital ER ORT ee Rae ee aT $1,000,000 00 | ; ra sILITIES 83,027,076 64 
BP PIUB.. .---2-  .-0e cnccccccacceccccaccoccccceccescccs $00,000 oo , 
Undivided Profite—Net....-+. -..0s--csceseecccsecee 303,839 06 Capital ctects.c.cc. ccccccncccccccnce cocencceescecese €500,000 ce 
ym re eo weascccncccccccccccccccccecesecocccess -«++ 1,000,000 00 Surplus and profits earned...................e-s00e 322,979 9x 
sits: 
cases: $5,597,608 07 Circulation .....-.eeeseerseeneesenrenerenersenssnes 79,000 ee 
Banks and Bankers............... 1,822,019 31 DGPOSitS... .cccccccccceccocccceccceconceeccocccccccess 2,102,806 o8 
United States Deposits.......... 3179,03397 7,588,651 35 Rent GRADS GODORNE osc snc nse << ccccceccsncessocsces 38,53778 | 
cane, $10,392,490 41 Reserves for taxes and interest.............se00e+ 4.45277 
ROYAL A. FERRIS. Presiden 83,027,076 64 
z. Xi REARDON. Vico President. a. ALP HAN ADAMS. Cash tant Cashier rod 
's' . 
©. C. SLAUGHTER, Vice-President. HOWARD CLAIBORNE, Assist. Cashier CHAS. DILLINGHAM, Prest. J. E. MOASHAN, Cashier. 
E. J. GANNON, Vice-President. H. H. SMITH, Assistant Casbier H. BRASHEAR, Ist Vice-Prest. C. A MCKINNEY, Asst. Cashier. 
A.V LANE, Vice-President R. E. GAHAGAN, Assistant Cashier. C. T. HOLT 24 Vice-Prest. C. H, SCHULTZ, Asst. Cashier, 
Unexcelled Facilities for the Handling of Collections on Dallas H. F. MacGREGOR, 84 V.-Prest. 
and other Texas Points. ACCOUNTS SOLICITED. 














THE FIRST NATIONAL, 
BANK OF CHICAGO 


JAMES B. FORGAN CHARLES N. GILLETT 
President Cashier 


CAPITAL & SURPLUS, $ 14,000,000 


Cordially invites the vadinets of BANKS 
and BANKERS, feeling confident that its 
well known facilities will render an account, 
once established, of permanent and mutual 
satisfaction and profit, . . . . . . « - 





Division F (Banks and Bankers) 


AUGUST BLUM HERBERT W. BROUGH 
Vice-President Assistant Manager 











Fort Wortb, Teras. 


Fort Worth National Bank 
FORT WORTH, TEX. 


Report of Condition Aug. 22, 1907. 


Augusta, Ga. 


GeoraiA Raitroap Bank 
AUGUSTA, GEORGIA. 








Capita - - $200,000 00 re 
Qnd overdrafts... .....22.---ennene coneeecnes 62,355,073 93 
° Baaking house... ..........000.sccccescessecces senses 
Undivided Profits, 315,000 00 |, geavece 0s 
Cash and exchange. ...........0..c0-cncensscceccecee 1,464,463 68 
JACOB PHINIZY, President. 84,269,636 66 
WM. A. LATIMER, Vice-President. | UIABILITIES, 
CHARLES G. GOODRICH, Cashier. | CR MON oa nkcsrcncscnsccanveeididsssvbeiaits 0300,000 c8 
RUFUS H. BROWN, Asst. Cashier. Surplus an profite..........-ceeceereerseorrorevone Onn. 698 80 
Circulation....... o etponectunncsoneveteosunbonnieatbns 300,0¢0 00 
Deposits. — 
DIRECTORS. cedbhouat dehhapevedneséabtadbbinboonen 2,308,950 85 
JAMES TOBIN, HENRY B. KING JAMS WHITE, eG, eur 780,047 58 3,¢88 998 84s 
HENRY D. McDANIEL, LEONARD PHINIZY, THOMA# BARRBTT Ji 
CHAS.G.GOODRICH, WILLIAM A.LATIMER JAS. 7, BYTHWRLI 84.269 6366 565 
JACOB PHINIZY, THOS. W. COSKERY OFFIORRS 
K. M. VAN ZANDT, “resident, R. L. CLLIBGN, Viee-Prasident. 
Unexcelled Facilfties for Handling Collection Items N. HARDING, Vice-President. -'« AI'TOWING, 2d Vice-President 
We Kemit on Day of Payment OXCAR, WELLS, | mare ELMU SLEDD, Asst. Cashier. 


y i PHOPITABLE BUSINESS SOLICITED 








UMI 


ad 


a 
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ESTABLISHED IW 1854. 
LARGEST BANK IN WESTERN MICHIGAN, 


THE PEOPLES STATE BANK, The Old National Bank 


Detroit, Mich. OF GRAND RAPIDS, MICH. 
Report of Condition Aug. 22, 1907. 














— ee ; RESOURCES. 
COVSOL IDATION OF i Lease tt MRA... cntenie apnsenitiaiabanmmianied $4,571,979 28 
Cal SOTAtE™. ..... 2222 - ccc cccccccccccccc cccscccccccccces §00 eo 
THE STATE 8AVINGS BANK Bank building and fixtures,..........ccseees ascceseees 370,000 ee 
THE PEOPLE'S SAVINGS BANK U. 8. Bonds and premiums ...........c00esee-eeeeenee 929,918 45 
| Bonds, securities, Ctc.......cccccccccsccescccccccceeces 213,324 37 
—=— SSSSBvOOT_—0—080—O—A@S>9—a— = Cash resources: 
Due from banks.............---.-. «se. $835,270 35 
‘: U. 8. Treasurer............20000+--e00+ 40,000 00 
Capital - -* + $1.500,000 Cash........c0ceenccecencee-soeneceesees 357,904 09 1,213,271 34 
Surplus- - . * 1,500 000 $7,098,893 44 
LIABILITIES. 
Total Assets - ¥ 32,000,000 0 EEESS LL AA ORT OO PT $800,000 o¢ 
Surplus and undivided profits (net) ...........-- e000 551,553 87 
PCivealatios ....cccccccccccccccccs cocccccccecccccccccscces 800,000 60 
Conducts a General Banking Business iu both NG: ccd csiuicttinbanidadingicasneakidddesdiemeaniane 4,947,339 57 
Savings and Commercial Departments, and Offers IONS TGSe EPN 
its Custemers Every Banking Facility. OFFICERS: 87,098,803 44 
WILLARD B BARNHART Vic Pres. Winver J. 101 LISTER, Vice-Pres. 
oe L 
GEORGE H. RUSSEL, President. CLAY H. HOLLISTER, Cashier. Ii. 4. WOUDRUFF, Assist. Cashier. 
M.W O'BRIEN, Vice-Prest. and A, E. WING, Cashier DIRECTORS. 
Taeemee of the Board iy P. BOR GMAN, Cash .Sav.De pt. JAMES M. BARNETT. Wills ep penraans. 
8.0. POTTER JR., R.W. [gt te Mer. Credit Dept. | W.R SHELBY, J0O8. H. MART 
@BO. E. LAWSON: } Vice-Prests. FRANK BLAIR, Auditor. | WM. JUDSON. E.G STUDL EY 
R. = MASON, . I MASON. Assist. Cashier. | H. J. HOLLISTER LH WITHE 
F. A. SCHULTE ; . BODDE, Assist. Cashier. | J.C. HOLT GEO. C. PEIRCE, 
CLAY H. HOLLISTER W. D. STEVENS, 
EDWAKD LOWE, HENRY [DEMA. 
Ww. W. CUMMER. 











The Continental National Bank 


OF GHICAGO. 
Statement of Condition at Close of Business Aug. 22, 1907. 


RESOURCES LIABILITIES 

Loans and discounts------------------ $44,813,453 26 Oapital stock paid in ----------------- $4,000,000 00 
Stocks and bonds.-------------------- 2,043,945 78 Surplus fund------------------------- 2,000,000 00 
U.8. bonds to secure circulation------ 3,000,000 00 Undivided profits -------------------- 1,065,020 50 
Premium on U. S. bonds ------------- 101,250 00) | Oirculation eal Shae inaiaa elem danay 2,984,300 00 
NS SN rerer I a cia ctstctanconnncaietss 62,930,140 23 
Due from banksand U.S. Treasurer. 6,831,606 35 
Oash --------------------------------- 16,188,835 21 

Axcerineorcermennonsivenl $12,979,460 13! Total -------------2---------— $12,919,460 73 

OFFICERS 


HERMAN WALDECK, Assistant Cashier 
FRANK H. ELMORE Assistant Cashier 
WM. G. SCHROEDER, Cashier WILBER HATTERY Assistant ashier 
BENJAMIN S. MAYER, Assistant Cashier JOHN R WASHBURN, Assistant Cashier 


A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED. 
Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms. 


GEORGE M. REYNOLDS, President 
ALEX. ROBERTSON, Vice-President 





| 
| 





‘ uptenepens. tnd. 











THE MERCHANTS NATIONAL BANK, | babs 
INDIANAPOLIS, INDIANA THIRD NATIONAL BANK 
_ Report of Condition Aug 22, 1907. 
oe URCES. 
PED... sstsnunibiamachies tondheeatnkitssonaiecedeuns $3.6°7,¢€49 45 OF LOUISVILLE, KY. 
ee en Senna acccceseese . ne eeccocsecece 910,000 0 
ity of Indianapolis, arion and other count 
eee ne ee eee ee 7 o.aeneee 60 ESTABLISHED 1874. 
Cash Resources. ———__-—_— 
U. 8. bonds to secure deposits...... $350,000 oo 
U. 8. bonds on hand ................ 2,800 00 DEPOSITORY OF THE UMTED STATES. 
B® GOED BORED . 2.00. cccccecccccsccs 1, “ 093 2% ee 
Due from U.8 Treasury............ 44.7'0%0 
Cash (Gold, $261,107 50)............ S91, 365 89 OWEN TYLER, - «© «© « « «» PRESIDENT. 
; &:080.000 80 JOHN J McHENRY . . . . — ViCE*PresiDeNT 
a $8.818,762 64 J.D. POWERS, . .  .  ViCe-PResiD-NT 
IL tide aciaendaddetbanendsceasadsgeientn 81,000,000 o CG. W. OIERUF,. .«. « «8 «© «© « « Gan 
Surplus fund and profits. .................0.-0+--00- 81063955 
Nationa! bank circulation. .. ee 910,000 eo 
nm ey SR Psraseansnrtose $,525,623 09 DIRECTORS: 
ite « Deposits. ..... wae 0.000 00 
jd ae eennntn er be $0 00 J D. Powers, A. G.LAN@HAvV, Joxwn J. MCHENRY 
= WwW. N. Cox A. T. HERT, A. V. THOMAS, 
FR IOCKRS 88,818,763 64 Owen TYLER. 
J.P. FRENZEL,, Vi P >  . ——— at LENZRL, o 
e resident K . . 
FRUD FAHNLRY, ca Voow Provide 3. PPRENZML JR, Asst. Cashier special ficilitie for handlin~- colleetions op 
amen B, Fatle yg 4 a Louisvilte and all Southern points 
edertek Punaiey, Pool MH Krams, Otte N. Frewse|, 


Menry Wease:. 


Wemake a weeialty ef cellect'ous tu this State nad vielzity, and 
remit em day of payment at ewes rates 


COR RESMPSONDERCE IR VITED 


UNITED STATES DEPOSITORY. 
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THE 


Commercial National Bank 


OF DETROIT 


The Commercial UNITED STATES DEPOSITARY 


Statement of Condition on Aug. 22, 1907 


Natiomal Barra 2 ttt cisco ccc therssey 

















CIIII. . «5.0.46 cnseae -d06n> ccnntnioneesensecesuances 2,727 138 
Furniture, Fixtures and Safe Deposit Vaults.... 15,000 0@ 
of CHICAGO United States bonds at par.............-c0.-cnenee 225,000 oe 
* and ivided Profi 000. 000 Other bonds and securities................ -«<..- 28,857 18 

Capital, Surplus Undivi its, $7, a Due from other banks .............. $1,494,787 45 
Deposits, $40,000,000 Cash on hand......... SY Ree 944,909 67 2,439,697 28 

_ OFFICERS $8.786,888 71 
GEORGE E. ROBERTS , . . Preswenr GEORGE B. SMITH . . AserT Casnien CLIABILITIES. 
JOSEPH T. TALBERT. . . Vice-Pres. HARVEY C. VERNON . Ass’T Casnier Capital stock........... . $1,000,000 08 
RALPH VAN VECHTEN, 2 0 Vice-Pres. =H. ERSKINE SMITH . . Ass*T Caswien Surplus ............ 5' 0,000 oe 
DAVID VERNON . . . Sao Vice-Pres. WM. T. BRUCKNER . . Ass’ Casnier Undivided profits 247,813 63 
NATHANIEL R. LOSC“ + « Caswien EDGAR *'. JOHNSON . . . Auorror Circulating notes 96,206 0@ 
REED cndind c ccecnnccdcscssceuscacenscnabespacseene 058,598 12 
This bank is pleased to place at the disposal on tn 9 te ie AEA RSE ae oe oe 
of its customers the facilities gained --——— 
during forty years of continuous ’ 88.786,868 71 
ice and growth MORRIS L. WILLIAMS, President 
serv GEORGE HENRI. Vice-Prest. W A. McWHINNEY, Assist. Cashier 
; CHARLES L. PA: M8, Vice-Prest. F. F. CHRISTIRA, Assistant Cashier 
¥. A. *MITH, Cashier J.H. HART, Assistant Cashier 


Accounts of Banks, Bankers, Corporations, Mercantile 
Firms and Individuals Invited 























Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS, AUG. 22, 1907. 








RESOURCES, LIABILITIES, 

2. i eaten el cae” ~auameedeindaid $13,588,662 64 | CAPITAL STOCK PAID IN............-....2-00. $2.000.000 00 
UNITED STATES BONDS............ .....---- 4'6,21760 | SURPLUS AND PROPITS................2.2.---. 1,227,189 31 
BRE. TI Bn cenccnccnccc cccccccncccncececesens 27,187 38 RESERVE OR TAXES . qccoccceccoccecccccccce 10,000 00 
CASH AND EXCHANGE.,..............------.--- 6.936.640 46 | CURRENCY IN CIRCULATION ................. 400,000 00 
SPECIAL DEPOSIT OF U.S.&OTHERBONDS 326.000 00 

DASE DEPOGITORD, . occas cccccesceccccccces sccees 17,01 3,668 67 

i A sn ceinaeincdiaeasbanaceneiaieel $20 966.707 88 DN ititis isindnin<sdnssetindenetinéstabaasinll $20.966.707 88 


OFFICERS: 

JOHN A, LYNCH, PRESIDENT. 

W. T. FENTON, VICE-PRESIDENT. R. L. CRAMPTON, AssisTanT Cashier. 
R. M. MCKINNEY, Caswier. O. H. SWAN, AssisTanT CaASsHIER. 

| | THOMAS JANSEN, Assi8TanT CasHier. 


























Cleveland, Obio. | 


re FIFTH sanxor~ CINCINNATI 
CENTR AL N ATION AL B ANK | Statement at Close of business Aug. 22. 1907 


















RESOURCES. 
Loans . a+ 66,478,287 51 
Rockefeller Buliding, CLEVELAND. | U.S. bonds and premiums . snes 45 r+ 
| erp and cosmaptes ae 9"3.835 94 
‘ | eal estate an atures.... eee 62,8 42 
Statement at close of business Aug. 22, 1907. Due from banks and U.8. Treasury.1,370,133 62 38 
RESOURCES. | MOI ccchocecesceeconsensescssoeseocces 878,69062 2,2948.894 54 
Loans and discounts ...... 2.22... 22. senene seeweecee $6,478,515 50 $10,741,968 18 
United States and other bonds ..................-. 1,238,182 98 LIABILITIES. 
Overdrafts 42742 | Capital stock $1,000,000 oo 
VOFEFANG -..0-.20--00+ coc cecccecnccee scenes amen % o | Surplus and profite ... 756,261 84 8»,756,961 84 
Dureitere OBE Beteres ..ccccccccsccccecoccee sss0s0 55,000 00 | SS TEEPE ELL IY EREEE SS. sidihs em hentai 1,000,008 © 
I . cinch :tindideiubbinisddcéiale * cbtmaee 704,064 47 Deposits: 
With banks subject to check ..... ....2..-eneesennee 1,240,931 73 | — ool reosenseserscese MRE = 
With United States Treasurer. ........... .----.-. 48,500 00 U 8S. deposits ....... oes 200,000 eo 
-—____—-—— | U 8. bonds 30+ ecensee . 59%,790 co 7,811,206 34 
$9,774,622 10 | See I OOIIUINE snicesdsincscenne scmecnauaedions 174,500 0. 
LIABILITIES. | Pr sie ee 
Capital stock.................. eteccccceces cocccecesece $1,000,000 00 | $10 741,968 18 
Darplus .......-secece soccer rons seccessncsteocessocces enaeente Comparative Statement of Deposits. 
Undivided profits, less expenses and taxes....... 06, 75 47 ek a i eee $646 528 72 
Circulation .. -...2-000--0.-s0seenee seeees seneer cons 1,000,000 00 Gantemeer és tei, odo ®2,757,185 96 
Bond Account ....2. -nnnen cnnwee cneens cone cnnscneecees 607,500 00 SEPTEMBER 6, 1904 .-ceocecceceececeee-eeeeae- #5079 “AS RA . 
II sacebcinedi cimennndvatssilbdasinuinenuninnaie 6,475,340 63 
. fn oa ne eee $7,311,206 34 
$9,774,682 10 | 
OFFICERS: | 
| CHARLES A. HINSCH, President. EDWARD SEITER Onanier 
J.J. SULLIVAN, Presilent. C. A. PAINE, Cashier. JAB. M. GLENN, Vice-President. MONTH J. GOBLE. Asst. Oasn e 
E. W. OGLEBAY, Vice-Presideat. L.J. CAMERON, Asst. Cashier. | CHARLES H. SHIELDS, Asst. Cashier. 








UMI 
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Burlington, |] MERCHANTS’ 
-**_| NATIONAL BANK 


Capital - - = $100,000 
Surplus and Profits, - 126,000 





OFFICERS: 
]. L. EDWARDS, President, W. E. BLAKE, Vice-President 
JAMES MOIR, Vice-President, ALEX. MOIR, Vice-President. 
H, J. HUNGERFORD, Cashier. 
FP. L. HOUKE, Asst. Cashier. Cc. L. FULTON, Asst. Cashier. 


Speeial Facilities for the handling of Collections on 
BURLINGTON and other IUWA points. 


ore C—O ee —____—_—- — —__—___— 





Portland, Ore. 


United States National Bank 


OF PORTLAND, ORECON. 


Statement at the close of business Aug. 22, 1907. 
ASSETS. 


Loans and discounts, ....... 2.2.60 cecnescncenccccees $3,681,632 33 
U. 8. bonds to secure circulation.................. $00,000 00 
U. 8. and other bonds and premium............... 787,756 85 
Bank Baling. .coqsecccc cccccocccensccecscsoscceccose 125,000 00 
Cash and due from banks................0.e0000--- 3,442,790 10 

83,637,179 28 

LIABILITIES. 

Ste .. ccccecdcoscc cccccccecscocececsoccocaceascceses $500,000 00 
Surplus and undivided profits .............-...--.- 409,000 69 
Civewmlatien. coccsccccnccccnccccncccccccccccnccconcoces 487,700 00 
DAV ERAED WRGOIS 2 cc ccccccccccasscccccceceovesesees 240 00 
TDGGEEED . conccccccccecconcennecccscosconnsocassasecce 7,140,238 59 


88,637,179 38 
OFFICERS: 
J. C. AINSWORTH, President. R. W. SCHMEER, @ashier. 
R, LEA BARNES, Vice-Pres. A.M. WRIGHT, Aass’t Cash, 
W. A. HOLT, Asst. Cashier. © 


fake a specialty of handling collections on Oregon, 
Washington, Idaho, Montana and Utah. 


Drafis issued direct on ali the principal cities of Europe and the Orient, 











St, Sent, Wo. 


MERCANTILE TRUST COMPANY. 


(A Member of the St. Louis Clearing-House Association.) 


Capital and Surplus, - iG 


- . $9,500,000 OO. 


STATEMENT OF CONDITION AT THE CLOSE OF BUSINE88 AUGUST 22, 1907. 


RESOURCES, 
DAI. cncssnsnninnemaneanennssnnrniensteaninnintinil $18.46 1,606 46 
OE eee -- 6,339,398 77 
@EAL S8TATE (COMPANY'S OFFICE BUILDING)... 880,000 00 
eee |. eae 200,000 00 
EE aT 6,767 64 
CASH IN VAULTS AND DEPOSITORIES ..........- 5,353,417 38 


$31,230,090 15 





LIABILITIES, 
CAPITAL STOCK—PAID IN......-........sesee--+---e- $3,000,000 00 
SURPLUS AND UNDIVIDED PROFPITS .............. 6.803.087 13 
CDEPARD DEVE BWIGG...cccccccecccsses. cnccecccscccesece 1,360 76 
PUREED. onitccacuncsied cceseeeansendeunes 3,336 06 
SE GUNES WUINENED vccconcscccccessdeccssantnneers 40,000 00 
Sn, saaennonisineaneainaaamenimadindpmatiieel 21,381.406 22 





$81,<30,090 15 


OFFICERS: 


PESTUS J. WADE......... 
PAUL BROWN, Vice-President. 
O BE. ANDERSON, Vice-President. 
@BORGE W. WILSON, Vice-Pres. 
VIRGIL M. HARRIS, Trast Officer. 
= a CUMMINGS, Aset. Trust Officer. 
OLEY. Manager Bend Department. 
HUGH POWERS, Asst. Mgr. Bond Department. 
AMES W. BELL, Mace er Savings Department 


Sone ceencccncecs ccoe COMEERt, 

WILLIAM MAFFITT, Treasurer. 

OHN H. KRUSE, Asst. Treasurer. 
DWARD BUDER, Asst. Treasurer. 


Cc. H, McMILLAN, Secretary. 

B. MOBERLY, Asst. Secretary, 
‘ACOB KLEIN, Counse:. 
THEODORE BOTHMANN, Auditor. 

a ce —- { Managers Safe Deposit Dept. 
GEO. SCHUCKHER, ey Foreign Exchange Department. 
W.J. DUGGAN, Manager redit Department. 


R. GRAHAM FROST, Manager Woman‘s Department. 


To those whe may wish our services we offer excellent facilities for handling their accounts in matters pertaining to ail he ancial 
p 


Trust, Real Estate, Bank, Foreign 


xchange and Safe Deposit Business. Courteous and liberal treatment aco 


the national public, for we solicit the accounts of Firms, Corporations, Banks and Bankers. 








National Bank 
of St. Louis 


Statement of Aug. 22, 1907? 





RESOURCES. 
Loame and discounts... ........ 2... ccencecnccsncecee: 620,375,396 04 
Bonds and stocks........ .ccccccccccccccccccccccccces 750,845 45 
U. 8. Bonds and rremiums.....................-6- 2,219,000 00 
BRNO MOUSR rncccs <cnoccessnsesesess -ceecesccccecs 200,000 oo 
I Widdsnccdscchdubetcdaucenscadshecnntesussiane/ Cine 
$37,292,730 36 
LIABILITIES 
Capital i, ast’ iil tsi iad $3,000,000 ox 
ee  MIIG cnaccnccdacndieneiesdandandatns 2,264,55% 53 
Reeerve for interest, taxes, etC.........c.ccecsees 160,00 00 
IORI one 0c nemeanenesenecanssonceesencesusens 2,000, 0000 
RNG cciditdendsdcatnacaadtbediestinenemnne 91,028,177 83 


$37,292,730 36 
c. H. HUTTIG, President 
W. B. WELLS, Vice-President G. W. GALBREATH, Cashier 
J. R. COOKE, D. A. P. COOKE, R. S. HAWES, 
Asstetant Cashiers 








ACCOUNTS SOLICITED 


Chicago, Tl. 


Fort Dearborn National Bank, 


CHICAGO. 


Report at close of business Aug. 22, 1907. 
RESOURCES. 
Loans and di © 








ones -- 06,365,798 52 
88 





Due from U. 8. Treasurer 50,000 0@ 
Cash and sight exchange..................-cecseees 4,454,077 86 
LIABILITIES. $13,169,390 82 
ET RON UIDs sana sunpenneamesianmeiensamad $1,000,000 oo 
Ans vue sebenenccedeven 200,000 08 
Undivided profits 386,489 30 
Circulation. ... gve,600 oo 
Dividends unpaid 7 13850 
bn baccintdcedndesnesdnacccusucienaiane ceases 1*,822,213 02 
OFFICERS. $13,169,390 82 
L. A. GODDARD, President. uaLAON N. LAMPERT, Vice. Pres 
HENRY R. KENT, Castuer. CHARLES FERNALD, Asste Cashier 
cor ALN 8. CAMPBELL, Asst. Cashier. 
DIRECTORS. 


Walter 8. Rogle, D, EK. Hareweaill, NN rt, 

Joba C. Feteer, Guivin HM +a. Ohas. A. Pamondon, 
Riohuré Miseverald, Chas W Hissley, A P end, P 
L. A. Goddard. John A, King, . A. Tilden, 


The Accounts of Corparatioas, Firms and Individuals 
Respectfully Solicited. 











i 
San Francisco, Cal, 


The First National Bank 


OF SAN FRANCISCO, CAL. 


Organized 1870. 


Capital 
Surplus and Profits - 


United States Depositary 


$1,500,000 00 
1,656,550 81 


OFFICERS 
RUDOLPH SPRECKELS, President 
JAMES MOFFITT, Vice-President 
JAMES K LYNCH, Vice-President 
J. K. MOFFITT, Cashier 
J. H. SKINNER, Assistant Cashier 





UMI 


JOSEPH G. HOOPER, Assistant Caehier 


Accounts Invited from Banks, Corporations 
and Individuals. 
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FIRST 


Los Angeles, Cal. 


NATIONAL BANK 


OF LOS ANGELES 


LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at close of business Aug. 22, 1907. 
RESOURCES. 





Loans and di t eoccee $10,646,276 80 
Bonds, securities, etc.......ccccnccccacccccccceeces 2,643,760 20 
Cash and sight exchange...........00. .---- eescems 4,928,639 52 
$18,202,676 62 

LIABILITIES. 


Capital etock.............-.. enccee 

*Surplas and uadivided profits. .............0--.-- 
Circulation ................ 1,275,000 00 
Boods Borrowed 22... ccnnsececneesnes 145,000 00 
De powits 2.2.0. cenenncennne nnnmneccnsenccncenseessess 34,065,418 56 


#18.202,676 62 

*ADDITIONAL ASSET*S—One Million Five Hundred Thougsard Dollars 

invested in the stock of the Los Angeles Trust “empaery and the Metropo!itan 

Bank and Trost (o., and heid by the Officers of the First National Bank, as 
Trustees, in the interest of the shareholders of that Bank. 


WITH WHICH IS AFFILIATED 


$1,250,000 66 
3,492,357 96 














Los Angeles Trust Co. Metropolitan Bank & Trust Co. 
Capital, $1.000,000 Capital, - $250,000 
Resources, 5,283,330 Resources. 1,300,000 











————»> 








Condensed Official Statement 


Mississippi 





RESOURCES 

Loa pee tT 258.25 
Bonds and Stocks- -- 7,516,319.97 
Real Estate------ 161,808.92 
Zrprdrafts a tae eee *60 

ety De Deposit Vaults-.------ 72,000.00 
eats AND EXCHANGE 

In Vaults---- $1,418,925.13 


With other Trust 
Co’s ye nw -4,289,910.36 


5, 798. 835-49 | 
All other Resources- ---.-.---- 


$26,279,914 33 


Jt 
BRECKINRIDGE JONES, President 





of the Financial Condition of 


VALLEY Trust GOoMPANY 
ST. LOUIS 
Under call of Secretary of State at close of business August 22, 1907 


OFFICERS 
JLIUS S. WALSH, Chairman ¥ + 2 
JAMES E 


LIABILITIES 
See es eee $3 ,000,000.00 
Surplus a and Undivided Profits. 5,641,468 38 
omed. caniaieaed $10 592,573. 64 
| Lend Mewacane 2,364, 132.4 
| Savings .---- 4,596,163. 20 17,552,869 88 
[Reserve “Tor taxes and Intere 
n Savings Accounts-----.-- 82,000 00 
All ‘other Liabilities-~.-.---.-- 3/575.97 
$26,279,914 23 
ard 
ROCK, Secretary 


JOHN D. DAVIS, Are President HUGH R. PYLE, Asst. Secreta’ ary 
SAMUEL E. HOFFMAN, Vice- Fresident HENRY C. IBBOTSON, Asst. Secretary 
H. S. AMES, Asst. Executive Office Cc. HUNT TURNER JR., Asst. Secretary 
FREDERICK VIERLING, Zrust Officer LOUIS W. FRICKE, Asst. Secretary 
C. M. POLK, Asst. Trust Office WILLIAM G. LACKEY, Bond Officer 
TOM W. BENNETT, Real Estate Officer WM. McC. MARTIN, Asst. Bond Officer 
GEO. KINGSLAND, Asst. R. E. Officer C. W. MORATH, Safe Deposit Officer 
DIRECTORS 
TORN I. BEGGS DAVID R. FRANCIS WM. D. ORTHWEIN 
WILBUR F. BOYLE AUGUST GEHNER HENRY 1 & PETERS 
JAMES E OCK s. AN H. OhAY P IERCE 
MURRAY CARLETON CHAS. H. HUTTIG JOS. BAMaE. un” 
CHARLES CLARK BRECKINEIDGE JONES JAM pe 
HORATIO_N. DAVIS mene he R. H. ON 
JOHN D. DAV NEL: McLEOD Tortus § 8. WALSH 
AUGUSTE B. EWING SAUNDERS: NORVELL ROLLA WELL 


ROBT J. 


O'REILLY, M.D. 








| MecHANICS“AMERICAN 
| NaTIoNAL Bank 
St. Louis. 


Report of Condition Aug. 22, 1907, 


RESOURCES. 
Bille di wenene conene 924,093,518 52 
Demand loans and overdrafts eanscensansseceusese 800.453 22 
US. bonds ~ ~+ seenaemmmmesbepeeeneneennnennes 2,050,000 oe 
Redemptioe fun 100,000 00 
Bonds to secure U. S. Deposits... 368,00 
COU DOD. ctineccucnetcccs. coscantsabemianel 
Cash:—In vault... woneeee. 84, 983.194 78 
With banks.............c00-.--00+ 75464,908 33 12,398,109 11 


$36,316,676 10 


«eos. $2,000,000 06 
2,989,470 7 










326,003 a5 





LIABILITIES. 
Capital stock 
Surplue aed profits 















Circulation ....... ececcoce 1,983 oe 
Reserved For tazeS.cacccccecceccscocecccceccsccccces 49,000 00 
Bond account ..... eeccce eececcecce 243,000 oo 






Deposits:—Individual suena etase $9,426, err ss 
anks eacewascceesees39,935.5593 7 


U. 8. Government.......cccc00---. 300,000 bg 29 061,605 31 
$36,316,676 10 
The Mechanics-American National Bank solicits 
new business and coraially invites the accounts of 
Banks, Corporations, Firms and Individuals 


WALKER HILL, Presiden 





H. P. HILLIARD, Vice-Prest. L. A. BATTAILE, Oashie 





St. Josepb, Mo. 
THE 


Tootle-Lemon National Bank. 


ST. JOSEPH MoO. 


SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


Statement at close of business Aug. 22, 1907. 





RESOURCES. 

Time leans....... ccccncscecocevcceoccccccsasenacsnes ORIOGSES TT 
U. B. DONES. 2222.22.02. ccccccccccsccccccccccccccesescce 395,500 e@ 
11,083 o@ 
Cash and sight exchange..........--..--s--sse00s 9,075,095 2§ 
Demand loans. ..... scons coneo- secnes eennanccsceees 338,684 60 

Five per cent redemption fund with U. 8. Treas- 
BOT ccccce cocncc cecccc-concns cvecncccecsesccoscccces 9,000 e@ 
85,329,079 62 


LIABILITIE@. 
Capital stock paid in ............c0e-neceenes 
Surplue and undivided profits .............. 
Ctromlation .... ...ccc scenes scccseccnsccanceccs 
Demand i RM a RBS 





4,816,307 84 


86,329,079 62 
MILTON TOOTLE Jr., President. 
GRAHAM G. LACY, Vice-President. B. H. ZIMMERMAN, Cashier. 


W. A. EVANS, Asst. Cashier. 


Accounts of Banks, Bankers and Individuals Received upon 
Equitabic Terme. 


CORRESPONDENCE INVITED. 











Minneapolis, Minn, 


The Security National Bank 
OF MINNEAPOLIS 
Statement at close of business Aug. 22, 1907. 


«2£s8OURCESB. 
Loans and discounts ...... 2... seccnsseesceeees-ee- 69,007,899 72 


DI ceccen caiecncenskecennnees Ghee concesnsonss 6.99% 47 
Bends, stocks and securities eeesesces + coeecc coccce 94,548 2: 
U. 8. Bonds to secure circulation ................ $0,008 00 
Caeb op hand and due from banks................ 4,922,208 78 

613,681,641 17 

. «@BILITIEgs, 

ee Ie  Ciceetaccndnenanccnccnnscsnbenwstennunns $1,000,000 oo 
Guarplas aad undivided COED. ccidsctctansedeennin 3,044,239 03 
Deposits KcacwGdeeRNENeNse <e sdadnceseusendennnt 33,587,402 14 
Reserved for unearned discount.................. 5° 000 00 

$13,681,641 17 


Vellections on the entire Northwest handled caretully, promptly 
aad remitied ter on date of payment, at lowest ra es. 


AQGGOGUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABLE TERMS | 


OFFICERS: 
F. A. CHAMBERLAIN, President. PERRY TLARRISON Vice-President. 
B. ¥. MEARELE, Vice- President. FRED. SPAFFORD, Asst. Cashier. 
J. 8. POMEROY, Cashier. GKO. LAWTHER, Asst. Cashier. 
STANLEY H. BEZIOER, Asst. Cashier. 
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Saint Paul, Minn. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
Statement at close of business Aug. 22, 1907. 











RESOURCES. 
Loans and diecounte.............cccccccccccccccccce 06,241,585 a5 
>. Gi BIE, BP DID. ccc ccccccccccccasesssacesocensess 800,000 eo 
Other stocks and bonds 48,500 oe 
Backing DOUSE .... 2... 2. cee eneceeeseeereces 190,000 oe 
Cash and due from banks 3,049,229 69 
LIABILITIEG. $10,329,314 94 
Capital stock .........c0.cccrcccccccccccccccccceccces 81,000,000 ee 
Surpius ....... $50,000¢6 
Undivided profits 76,146 75 
Circulation ....... . 610,000 o@ 
EP conccuncccnccesooocrsesoes eccceccoccce asseeee. 8,093,168 19 
$10,329,314 94 


OFFICERS: 


@EO. H. PRINCE, Vice Pres't 
H. VAN VLSOCK, Asst. Cashier 
DIRECTORS: 
‘RAWFORD LIVINGSTON, J.M. HANNAFORD, 
T. A. MARLOW, D. B&B. NOYES. 
4@rnwTH CLARE, 4 4 4@INNER, 
W. B. PARSONS, B. N. SAUNDERS, ©. HL BIGRELO® 
Louis W. HILL Vv. M. WATEINS, GEO. H. PRINCE. 


UNITED STATES DEPOSITORY. 


SENNBTH CLARK, President. 
H. W. PARKEBR. Casbier. 


CHAS. P. NOYBs 
L. hb ORDWAY, 
FP. B. KBLIAGY, 


Denver, Col. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS AUG. 22, 1907, 


RESOURCES, LIABILITIES, 

LOANS AND DISCOUNTS.............-ce00seneesceenes 87,091,802 13 | CAPITAL STOCE .......... ae cecccscceces eecensccese «---- $1,000,000 00 
STOCKS, BONDS AND SECURITIES................- 6,636.643 67 | SURPLUS... ...... cece seneeoncceneneccccescecenccnesenes 1,025,257 97 
REAL BOTATE........ 222200 nen cnnnnn-cenenecenceece coe 120,992 79 | CIRCULATION ..... 2.2.2. cccnnecnnecccneneccecenscenes sae 979,400 00 
U. 8. BONDS, CIRCULATION AND DEPOSITS...... 1,400,000 00 | DEPOSITS... 0.22. --cceecenncesecncccescccceenes-+ ee $23,113.674 62 
OUB FROM BANES ..... 2. 222002222 cnns eens cnenns sconces 6,960 026 07 
GaeH ON HAND...... wens cccccee cecenc scenes canccecceces 3,908.869 03 

$26,118,332 59 $26,118,332 59 

OFFICERS: 


D. BH. MOFFAT, President. 


THOMAS EEELY, Vice-President. 
F. G@, MOF?AT, Cashier. 
J. C. HOUSTON, 


Cc. 8. HAUGH WOUT, Assistant Cashier. 
T. G. SMiTH, Aesistant Cashier. 
Assistant Cashier 


DIREOTORS 


THOMAS KEELY, 
FP. @ MOFFAT. 
GERALD HUGHES, 


D, H. MOPFAT, 
L. BH, EICHOLTZ, 


c. 8. HAUGHWOUT, 
Cc. M. MacNEILL, Colorado Springs. 
SPENCER PENROSE, Colorado Springs. 


J. A. McCLURG, 


WE FURNISH BROWN BROTHERS & COMPANY. NEW YORK. FOREIGN LETTERS OF CREDIT. 


Minneapolis, Minn. 


ORGANIZED 1872. 


Northwestern National Bank 


OF MINNEAPOLIS, MINN. 
$1,000,000 00 








Capital, - - 


Surplus, - - - 950,000 00 
Deposits, - - -12,000,000 00 
OFFICERS. 


WM. &. DUNWOODY. yoentent. JOBEPH CHAPMAN JR.. Cashier 
M,. &. KOON, Vice-Presiden rau B. HOLTON. scat. Cashier 
kK. W. DECKER, Viee Dranide a. W FARWELL, Asst. Casnie: 


CHAR. 
ROBERT x ‘McGREGOR. Asst. Cashier. 
DIRECTORS. 


es w. BAGzUS. President Backus- | W. G. NORTHUP, President Nortb 
Brooks Star Woolen Mill Co. 
| enonos W. PBAVBEY, Peavey Ele 
oe BELL, President Washbare water Syacem 


GEORGE W. PORTER, Vice-Pres'- 
i. 8. CARPENTER. President Carpen- dent Atiantic Klevator Co. 
Lam s 
JO8#PH CHAPMAN JR.. Cashier. | 1 fp RAREST, Pocstsent Minnesete 
«. G CoeEn FF E a it ve z. BAND, President Minneapol!s 
as 

&. W. DECKER, Vice-President. | @HORGE W VAN ‘DUBEN, Van Dusen 
WM. H. DUNWOODY, President. Elevator Syste 
L. 8. CU g ures. } Sees Electric | C. D. VELI Vine-Brestéens Deere & 

Steel Ble Webber rm Implements 
T. B. JANNBY BY, Pree. Janney, Semple, | KE. P. WELLS, ‘Pres. Wells & Dickey Co. 

Hill & Co., esale Hardware. | 8. WOODWORTH, President EK. 8. 
«4. B. KOON, hate a ndeey Woodworth & Co.” 
aGEyRy L. LITTLE, Gen’! Mar. Pills- | 0.C.WYMAN, Pres. Wyman, Partridge 

bury-Wasbburn Fi’r Millis Co., Ltd &Co., Wholesale Dry Goods. 
J. T. WYMAN, Smith &;Wyman, Sash, Doors and Blinds. 

pos vorage of ever § per cent annual dividends paid te stech 

helders stuce organization tn 1873, 








Orvidends puid since erganization, $3,410,000 00. 





Salt Lake City, Utab. 


Walker Brothers Bankers. 


ESTABLISHED 1869. INCORPORATED 1903. 





Absorbed the Salt Lake City Branch of ¢ Wells, Fargo & Co's Bank. 
Statement at close of business May 20, 1907. 










RESOURCES 
Loans and Discounts... on + anus $1,922,030 70 
Stocks and Securities......... én 513,430 54 
furniture, Fixtures and Vaul iw 10,000 oo 
RR. Bonds, 1st mortgage. ._ ... 90,000 60 
Due from banks and bankers - 677,687 #8 
ic cicccdontcudsuccqctosnsne 425,697 92 1,493,385 59 
476,846 83 
sl ABILITIES. es . 
cae Pl resnsascancumenecanevons pina $250,000 00 
Surpius i ihciitinenddgandtadaibdiiee <steie vinmmadnied 100,000 00 
ivided prams anid anita aie 45,665 29 
Sepaaiee bieageeece. nas conceusnescouseccoseceseseaecose 3,081,281 54 
$3,476,846 83 


DEPOSITS MARCH 14, 1905, $1,573,838 06. 
DEPOSITS MAY 29, 1905, $2,287,212 56. 
DEPOSITS SEPT, 4, 1906, $3,085,128 89. 
DErOSITS JAN, 26, 1907, $3,212,646 63, 


Correspondence and personal interviews invited with those con- 
templating making changes or opening new accounts. 


“The Oldest Bunk in this Intermountain Region.” 


H. WALKER, Preseom 
L. H. FARNS“ ORTG, ae H') WARD, Asst. Cashier 
JOHN H. WALKER, Aast. Cashier Ww. OMONTAG: & FERRY 
THOMAS WEIR, Vice-President H. G. McMILLAN 
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Minneapolis, Minn. 


THE 


First NATIONAL 


OF MINNEAPOLIS. 


BANK 


Capital, - - $2,000,000 
Surplus, - . - 1,700,000 
Deposits, - - 13,000,000 
OFFICERS: 
F. M. PRINCE, President, 


¢.T. JAFFRAY Vice-President. GBRORGE. F, ORDE, Cashier. 
D.MACEEBRCHAR, Asst, Casnier, ERNEST ©. BROWN, Asst, Cashier 
H. A. WILLOUGHBY, Asst. Cashter. 





UNITED STATES DEPOSITORY. 


UNSURPASSED FACILITIES FOR NOBTHW ESTER? 
COLLECTIONS—ACCOUNTS INVITED. 


We should be glad to have you write, 


Tacoma, Wasb. 


FIDELI TRUST COMPANY 


BANK 
| OLDEST TRUST COMPANY 





OF TACOMA 
IN THE STATE OF WASHIN@ ‘ON 





Statement at the close of business Aug. 22, 1907. 
RESOURCES. 





E0080 and GiaseGRt® .ccscoccccccccccscececcncesesce $2,296,341 16 
es ON OO BORED cecnnacescececscccssesocunees 129,827 18 
Bawk Buliding ....cccosccocccocccccccccccescecsccces 250,000 co 
Cash on hand and ia banks.................-..s00. 980,802 46 

$3,666,970 80 

LIABILITIES. 

Capital ‘paid SD.. scanihenacecensnineudeunessoeceseseess $300,000 oe 
Undivided profits, met . oo 164,758 43 
Dividends unpaid...... $68 oo 
Deposits ... .ccccccccccccccesoccccsccecccscesess sesccs 319%, 689 37 


"$3,656,970 80 


Bt 48 77 


May 20, 19OD .........ceceeseceeecees 
May 20, 1903... 





May 0. 1904... 65 
May 20 1905... 

May 3O. 1DOG ....ccccccocsess coccces ‘2.8531,¥08 90 
By Gs. DIED ex th tnccsnchacseccescess 3,013,049 51 


OFFICERS: 
J.C. AINSWORTH, Prest. ARTHOR G. PRICHARD, Cashier. 
JNO. 8. BAKER,Vice-Prest. #, P. HASKELL Jr., Asst. Cashier. 
P.C. KAUFFMAN, 24 V.-Pres, GEORGE BROWNS, Secretary. 





PORTLAND, ORE. 
“Tbe Oldest Trust Company in Oregon’’ 


Business of Eastern Banks and Trust Companies in 
all parts of Oregon and Washington bandled 
promptly, ——* and economically 

by the 


Portland Trust Company 


of Oregon 


Capital, Surplus and Profits, $348,0co 
Resources over, - 2,200,000 


OUR 
SPECIAL CERTIFICATES OF DEPOSIT 
afford to Trustees, Banks and Private Investors a 
safe means of earning from 24% to 4% interest. 
They are piyable on short call, and, if desired, we 
will arrange to pay them at our New York Corres- 
pondent’s. 
SEND FOR BOOK OF ILLUSTRATIONS. 


BENJ. I. CUHEN, Prest. B. LEE PAGET, Seo’y. 


Seattle, Wasb. 


National Bank of Commerce 


SEATTLE, WASH. 
Statement at close of business May 20, 1907. 





RESOURCES. 
Cane and discounts ......-...- 22. -cnccenccnncsenes 87,758,008 ot 
tate, county and city warrants ................ 542,499 80 
Furniture and fixtures.............-..---..e-- 49 9¢ 
Foreign Government, railroad and other bonds. ashaee Os 
es. S Government bonds............ $1,040,366 co 
ash— 
EP WEEE cnancoccnncccnnsencesepresee 1,491,948 46 
B® Bake ....cccccsvecsccsecccessous 1,947,933 63 
In U, ©. CFORSUTY cocccccccccccccces 29,000 08 4,443,939 49 
LIABILITIES. $13,229,863 71 
EE evar ee ee ee eS sore Be $1,000,000 oo 
lue and profits 670,457 55 
DIED citsincadiankinndisiteads apommenunenenanees: §00,0¢0 00 
Deposits 
eet seuses cosece cocces cocces 68,339,671 o8 
BEMIS. .concosconsecconeesooscetsoust 8,051,859 23 
Wes Bbates . cccccecccccceccooss 707,882 95 12,059,406 16 
. 13,229,863 71 
OFPICERS 8 
M. BACKUS, aueetsons 
| R, R. SPRNCRR, Ist Viestheoetans . A. SPENCER, Ist Asst. Cashier 
R. 8. STACY, 2@ Vice-Pres. and Cashier R: S. WALKER, 2d Asst. Cashier 


DMBCTORS 





H. ©. Henry, Cemen 
- BE. Ainsworth Zomen 4 Green  ~pencer Geo. W. Trimble 
. ¥. Backa C. J. Lae alps. anee H «©. Wallace 
ys Koy Beckes iH 8. MeCord ey ¢ F. White 
De Steiger Gpee 8. Miller Moritz Thomsen . HW. Yourg 
| B. O. Graves Chas, &. Patten 








Los Ungeles, Cal. 


Merchants Trust Company 
PAID-UP CAPITAL, $800,000 


Pacific Coast Business of 
Eastern Banks and 
Trust Companies 
Solicited 


PARTICULAR ATTENTION GIVEN COLLECTIONS 


OFFICERS 

]j. ©. WICKHAM, Treasurer 
GEO, E. RBID, Asst. Treas. 
CHAS, F. SNIDER, Asst. Sec. 


| W. L. BRENT, President 
G. A, PARKYNS, Vice-Prest. 
L. B,. HOWE8, Asst. Trust Officer 





Salt Lake ‘Gite, Utab. 
ESTABLisHED 1873. 


McCORNICK & CO., 


BANKERS. 
SALT LAKE CITY, UTAH. 


Statement of Condition on Dec. 8, 1906. 








| RESOURCES. 
GE nde cc tates cdnte- Bcnccdbodboetdocatenecessc once 04,238,688 50 
| Furniture and fixtures ...... 2.2... ccceesceceeeee- 5,000 60 
Bonds and cash securities........... $515,557 78 
Cash en hand and due from banks.. 4,603,513 74 
Total cash b seeewteneneuanen cepsseccesocce 5,318,078 52 
89,361,760 02 
LIABILITIES, 
| Capital ..... 2.2.2... -ceccccccewens cconccsacceeccescens $250,000 00 
Undivided profits...... occcccces scenes ccascocesceece 40,898 56 
DepOsit . 2. sden ene cnncrenercnerceerccnscnascenerenenns 9,070,861 46 
$9,361,760 02 


WITH WHICH IS AFFILIATED 


Utah National Bank Utah Sav. & Trust Co. 


ACCOUNTS SOLICITED 
FACILITIES UNEXCELLED 
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1s 
Denver, Col. Seattle, Wasb. 


Colorado National Bank DEXTER HORTON & C0., 


GASSES STATES SEPentveas OLDtST BANK IN WASHINGTON 


bait . ESTA SLISHED IN 1870 
Statement at close of business Aug. 22, 1907. 
RESOURCES Statement at the close of business Aug. 22, 1907. 
Loans and discounts. 3 $5,6e4,'38 32 | RESOURCES 
U_ S&S. bonds to secure circulation, par value = 520,000 co PE BE GO ORGED.. 2 cc cccicccccancesessecaccesns $6,794,252 88 
O-her bonds and securities ...... caccnee 9)490,632 06 High grade bond:s...... villas abeiina tpt >iptiansive orleee 766,050 oo 
Bank building and other real estate Siniktnin en uanaee 68,046 oo State and County warrants. RE ee ee 92,977 78 
Unitred States bonds ..... . 8400, Ooo oF Overdraft«, secered and unsecured ...... oouenees 19,039 323 
Due from banks aod U.S Treasurer 3492,504 18 ID CNN nn. cesancddmenasebeksseosesenes 125,700 00 
cash on hand ...... ...... S++ eseces 2,$82,330 o8 Furniture and fixtures ase 124.456 88 
IID ctiidinins nda <dar sum sbaeex aeent 6 474,834 12 Due from banks and banke s. .. $2,037,042 65 
Se Sr ccinseesas <ccccccacsens 1,098,176 2 " 8188 
OS ik ey .. $16,217,661 10 ee ae . 
LIABILITIES | Petal. .... coceccsccccconceccccces -cosces: $11,667,786 76 
SD INO «dc iteeds nninsinn Komieneeaaeeunmnmeeiadts $500,000 oo | LIABILITIES i 
Surplus aod undivided profits. unekenen i iienieaianiinns 572,748 60 Capisal eteck, Gilly paid......ccccocccacsescccsscoces $200,000 60 
Circulation Sasensee aeneesecuces 489,200 00 ee er waded deonminat — 800,008 00 
U. 8. Government deposits. we.ee0- $979,730 74 Und vided profits. Kas Cumin: Shiite pam aamaas 137,333 5% 
Seen CIENED. .curccactascsncses 14,275,981 76 Deposits of indiv duals .. .... .. heey 697 a 
TORE GRO: 0 vcktcctceceendtinssendasccnssasadveces 34. $55, 702 5° Deposits of banks and bankers... 1,055,950 13 10,520,653 24 
DO a dnctccetds satstndarsariaccenasasies 816, 217, 66120 ES cicads. (<i) - (aasitattewineinadies $11,667,786 76 
OFFIC+KS OFFICERS, 
CHAS. B. KOUNTZE President W M. LADD, President 
DENNIS SHEEDY. Vice-Prest. WM B. BERGER. Cashier R. H. DENNY. Vice-President G. F. CLARKE, Asst. Cashier 
GEO B. BERGER Vice-Prest T. R FIELD, Asst. Cashier N H. LATIMER. Manager Cc. S. HARLEY. Asst. Cashier 
HAROLD KOUNTZE Asst. Cashier. M. W. PETERSON, Cashler H. L. MERRITT, Asst. Cashier 











Hand-Book of Securities 


(Issued Semi-Annually—January and July—by the Publishers of the 
) COMMERCIAL AND FINANCIAL CHRONICLE.) 


JULY’ EDITION 


CONTENTS: 
Railroads and Leading Industrial Companies—Statement showing 
outstanding Stocks and Bonds and also the Income for a series of 
years past, as well as the annual charges against income. 
Highest and Lowest Prices—Monthly for year 1906 and to July 1, 
1907. 





Yearly Range of Active Stocks—W ith date of highest and lowest 
prices made in the years 1904, 1905, 1906 and to July 1, 1907., 


Dividends on Railroad Stocks and Leading Industrial Stocks— 
paid yearly from 1901 to 1907 and to July 1, 1907, inclusive. 


PRICE OF SINGLE COPIES, - - - - $1 00 
TO SUBSCRIBERS OF THE CHRONICLE - 75 


WILLIAM B. DANA COMPANY, Publishers, 
PINE STREET, CORNER PEARL STREET, NEW YORK. 


Copies may be had in Chicago from P. BARTLETT, 513 Monadnock Bidg., 
or London from EDWARDS & SMITH, 1 Drapers’ Gardens. 
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bk. H. ROLLINS & SONS 


BANKERS 


MUNICIPAL AND CORPORATION BONDS, 


19 MILK STREET BOSTON. 


CHICAGO. DENVER SAN FRANCISCO. 








N. W. HARRIS & CO. 


BANKERS 
PINE STREET, CORNER WILLIAM 
NEW YORK 
N.W Harris & Comnany Harris Trust & Savings Bank 
BOSTON CHICAGO 


Receive deposits subject to check and 
allow interest on balances. Actas fiscal 
avents for municipaities and corvora- 
tions. Issue letters of credit and dea! in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 














L.A. NORTON 


NEW YORK BANK STOCKS 
NEW YORK TRUST CO. STOCKS 25 BROAD STREET 
NEW YORK REALTY CO. STOCKS 


NEW YORK INs. & SURETY CO. STOCKS NEW YORK 


MISC. UNLISTED SECURITIES OF HIGH GRADE 











BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN, 


BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL STREET, NEW YORK. 
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INVESTORS 


Desiring safe first mortgage bonds issued 





at a low rate per mile, on roads penetrating 
good local territories and earning from two to 
five times interest charges will find it to their 
benefit to secure from us detailed descriptions 





covering such issues. 








F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


TELEPHONES: CaBLe ADDRESS: 
2704, 2795, 2796 BROAD. FARBRANG NEW YORE 


LIEBER AND HARTFIELDS WALL STREET CODES 





The Farmers’ Loan & ‘Trust Co. 


CHARTERED 1822. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 


LONDON; NEW YORK. PARIS: 
18 Bishopsgate St. Within 78 Rue de Richelieu 


CAPITAL, - - - $1,000,000 00 
UNDIVIDED PROFITS, 6,469,185 59 


The Company is a legal depositary for moneys paid into Oourt, and is authorized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all ether Fiduciary capacities. 


Acts as Trustee under Mertgages made by Railroad and other Oorporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 


Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
Acts as Agent in the transaction of any appreved financial business. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 


EDWIN S. MARSTON, President. AUGUSTUS V. HEELY, Vice-Pres. and Sec. 
THOS. J. BARNETT, Vice-President. WILLIAM B. CARDOZO, Asst. Secretary. 
SAMUEL SLOAN Jr., Vice-President. CORNELIUS R. AGNEW, Asst. Secretary. 





BOARD OF DIRECTORS. 


SAMUEL SLOAN, JAMES STILLMAN, MOSES TAYLOR PYNE, 

WILLIAM WALDORF ASTOR, HENRY A. C. TAYLOR, STEPHEN 8S. PALMER, 

D. O. MILLS, D. H. KING Jr., CLEVELAND H. DODGE, 
FRANKLIN D. LOCKE, E. R. HOLDEN, FREDERICK GELLER, 

JAMES F. HORAN WILLIAM ROWT.AND, JOHN L. RIKER, 

GEORGE FP. BAKER, EDWARD R BAOON, ROBERT C BOYD, 

A. G. AGNEW, HENRY H. ROGERS, HENRY HENTZ, 

OHARLES A. PEABODY, ARCHIBALD D. RUSSELL, H. VAN RENSSELAER KENNEDY, 


HUGH D. AUCHINCLOSS, EDWIN 8S. MARSTON, P A. VALENTINE, 








UMI 





BANK AND 


QUOTATION 


SECTION 


OF THE 











(Vommenctar & FINANCIAL (CHRONICLE. 


Entered according to Act of Congress in the year 1907 by WiLiiam B. Dawa Company, in Office of Librarian of Congress, Washington, D O 








VOL. 85. 


NEW YORK, NOVEMBER 2 1907. 


NO 2210. 








INDEX 
TO STATEMENTS OF BANKS AND TRUST COMPANIES. 





ALBANY, N. Y. Page- | 
@ational Commercial Bank -.- 


ATLANTA, GA. 


MINNEAPOLIS, MINN. Page- 
3 yuat Nat. Bk. 6 ere. 17 

western N 16 
Sonia Nat Bank of Minn.. 16 
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@tante Hetienel Bank | MOBILE, ALA. 
AUGUSTA, GA. People’s Bank .............. 10 
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BALTIMORE, MD. American National Bank... .- s 
cum. & Merch. Nat. Bank _. 4 Fourth National Bank. ...... ") 
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@ate Deposit & Trust Co..___- A NEWARK, N. J. 


ational Newark Banking Co. 4 





BIRMINGHAM, ALA. Union National Bank. _...-- 4 
First National Bank. ....-...- 10 NEW YORK, N. Y. 
BOSTON, MASS. Chemical National Bank-_--_- 2 
National Shawmut Bank ....- 5 | Citizens Central Nat. Bank... 3 
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Franklin National Bank 
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DALLAS, TEXAS. PITTSBURGH PA. 


American Exchange Nat. Bank 11 Mellon National Bank....... 
Peoples National Bank._-_...- 


ae 


DENVER, COL. 
Colorado National Bank----- 18 PORTLAND, ORE. 
First National Bank. -----.-.-- 16 portland Trust 


Co. 1 
United States National Bank. 1 
PROVIDENCE, R. I. 


DETROIT, MICH. 


Commercial National Bank----- 13 
Peoples State Bank _._._..... 12 


Merchants’ National Bank.... 6 
FORT WORTH, TEXAS. 
Fort Worth National Bank... 11 RICHMOND, VA. 
Bank of Richmond_......... 10 


GRAND RAPIDS, MICH. 


Old National Bank..-..-...-. 12 ST. JOSEPH, MO. 
HARTFORD, CONN. Tootle-Lemon National Bank. 15 
aetna National Bank...._.-- 4 


ST. LOUIS, MO. 


HOUSTON, TEXAS. Mechanics- .—yr - Nat.Bank 15 


Geouth Texas National Bank.- 11) Mercantile Trust Co_..______ 14 
INDIANAPOLIS, IND. t Co... 15 

Merchants’ National Bank.... 12 Third Third Netional B Bank..-...-- 14 
JERSEY CITY, N. J. 8ST. PAUL, MINN. 

First National Bank.___.____ 4 Merchants’ National Bank.... 16 
KNOXVILLE, TENN. SALT LAKE CITY, UTAH. 

City National Bank_......._. 9 McCormick 4 & Co. | OES 17 
LOS ANGELES, CAL. Walker Brothers...........- 16 

First National Bank 15 poy nmaoonee CAL 

Sey Ts So 17 he First National Bank... 15 





LOUISVILLE, KY. 


‘The Third National Bank.... 12 SEATTLE, WASH. 
| Dexter Horton & Co......... 18 
MEMPHIS, TENN. ‘National Bank of C - 47 


Sank of Commerce & Trust Co_. 9 
MILWAUKEE, WIS. i TACOMA, WASH. 
Pirst National Bank. -_....... 10 Fidelity Trust Co.......-..-. 17 


WILLIAM B. DANA GOMPANY, Publishers. 
PINB 8T., CORNER PEARL ST., NEW YORK 





REVIEW OF OCTOBER. 

The month just past will always be memorable for 
the financial catastrophe which overwhelmed the 
country, bringing a suspension of numerous financial 
institutions, causing a run on many banks and trust 
companies, and compelling the Associated Banks in 
New York and in many other cities throughout the 
country to resort to the issue of Clearing-House cer- 
tificates. The distrust and lack of confidence which 
wrought this state of affairs had their origin long ago. 
The more immediate causes for the upheaval deserve 
narration here. 

When the month opened the President was on his 
trip down the Mississippi River. It will be recalled 
that even in September the public mind was appre- 
hensive with regard to the results of this trip. The 
President made several speeches en route and was 
entirely unguarded in his utterances. Other adverse 
developments kept piling up one after another. The 
copper trade was a seat of great disturbance. After 
the tremendous previous drop there came still further 
declines in the metal until the quotation got down to 
12 cents, as against 26 cents only about six months 
previously. There were, too, multiplying evidences 
of a reaction in the iron and steel trades and of reces- 
sion in general business. In the dry goods trade one 
premonition which was considered highly significant 
was the action of Marshall Field & Co. of Chicago in 
announcing on the 14th a reduction of from 9 to 15% 
in the prices of prominent lines of bleached and other 
cotton fabrics. The Agricultural Bureau report, 
issued the 10th of the month, likewise had some in- 
fluence, showing a falling off in the grain harvest of 
1907 as compared with the extraordinary yield in 
1906. Besides this, the long continued decline in 
American securities had weakened many holders of 
such securities abroad, and had also created a feeling 
of distrust in Europe concerning American pro perties; 
the two combined led to very extensive selling in our 
market on foreign account, very naturally causing 
further very severe breaks here. About the middle 
of the month, too, the passing of their dividends by 
two Western traction properties, namely the Detroit 
United Railways Co. and the Toledo Rwys.& Light Co., 
caused a semi-panic on the Montreal Stock Exchange. 

The further decline in copper prices brought with it 
utter collapse in all copper securities, including, of 
course, the shares of the United Copper Co., with which 
F. Augustus Heinze was so prominently identified. 
The Heinzes appear to have been interested in a mar- 
ket pool in these shares, and thought they detected 
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selling on the part of some of the members of the pool. 
Thereupon the firm of Otto Heinze & Co. undertook 
to corner the stock, and to that end stopped the transfer 
of a certain block of the stock on the books of the com- 
pany. The effort proved unsuccessful. The price 
was run up to 60 but quickly tumbled again. In the 
resulting collapse, the Stock Exchange house of Gross 
& Kleeberg was forced to the wall, owing to the refusal 
of Otto Heinze & Co. to take up the stock bought for 
their account. Later, Otto Heinze & Co. themselves 
suspended. F. Augustus Heinze had earlier in the year 
purchased a large interest in the Mercantile National 
Bank of this city and had been elected its President. 
It soon developed that this bank had become involved 
in the downfall of the Heinzes and the collapse of the 
copper properties. Mr. Heinze was forced to resign. 
This was on the 17th. After an examination the same 
day by the Clearing-House Committee, the bank was 
declared entirely solvent,and the Cle: 1ring-House de- 
cided to stand by the institution and to supply the 
needful amount of cash to carry it through. The 
seriousness of the copper situation was further em- 
phasized by the action of the Amalgamated Copper 
Company the same day in reducing its quarterly divi- 
dend from 2% to 1%. 

After the resignation of Mr. Heinze, the presidency 
of the Mercantile National was offered to Comptroller 
of the Currency Ridgely. He took the offer under 
consideration but declined it on Saturday the 19th. 
On that day and on Sunday the 20th the Clearing 
House made an examination of other banks. The 
National Bank of North America and the New Amster- 
dam National Bank were particularly under investi- 
gation, these being banks with which Charles W. Morse, 
the steamship man, who had been associated with Mr. 
Heinze in the Mercantile National, had become closely 
connected. The Clearing House found these banks 
solvent and determined to help them over. But as a 
preliminary it was considered essential that Mr. Morse 
should sever his connection with all the banking in- 
stitutions in which he had an interest, and it was also 
determined that Edward R. Thomas and Orlando F. 
Thomas should pursue the same course. This was 
done with the view to restoring confidence in the local 
banking situation. One effect, however, was to make 
the public suspicious concerning any institution with 
which any of these men had had any connection, no 
matter how remote. After this there came in rapid 
succession the series of events with which our readers 
are so familiar—the suspension Tuesday, Oct. 22, of 
the Knickerbocker 
Stock Exchange firm of Mayer & Co., the run Wednes- 
day and succeeding days on the Trust Company of 
America, with the appointment of receivers for the 
different Westinghouse concerns at Pittsburgh, and 
the closing of the Pittsburgh Stock Exchange; the runs 
Thursday on various banks and trust companies in 
the city and the suspension of a number of uptown 
banks, followed Friday by the closing of the Union 


Trust Co. of Providence, R. I., and the suspension of | 


several other institutions here and in Brooklyn. 

On this latter day the disturbance appears to have 
reached its height, thanks to the efforts put forth by 
Mr. J. P. Morgan and the banking and financial in- 
terests of the city, aided by the action of Secretary 
Cortelyou. Full details of what’ was done were 
given in the “Chronicle” of Oct. 26, pages 1058 to 1062. 
On Saturday, Oct. 26, the final steps in the measures 
of relief devised were taken. The New York Clearing 
House decided to issue Clearing-House certificates, 
and the next week the Clearing Houses at other centres 
took similar action. Finally enormous engagements of 
gold for import were made aggregating over $24 ,000 ,000. 
No attempt was made by the European banks to 
obstruct the flow of gold this w ay, but as a matter of 
protection the Bank of Germany raised its rate of 
— from 5? a7 to 644% and the Bank of England 
from 419% to544%. A recovery in the price of copper 
to 15 cents was a ‘fav orable feature as the month closed. 

It is needless to say that the money market was 
disturbed as_has not been the case for years. -On call 


Trust and the assignment of the | 











money commanded as high as 100@125%, and often 
borrowers were fortunate in being able to obtain 
accommodation even at these figures. While the 
strain was greatest, leading financial interests headed 
by Mr. J. P. Morgan came to the rescue several times. 
Two money pools, one for $25,000,000 and another 
for $10,000,000, were among the month’s events, be- 
sides which John D. Rockefeller is also understood to 
aave placed $10,000,000 or more at the market’s dis- 
posal, and assistance was extended from other sources. 
RATES FOR MONEY IN NEW YORK WEEKLY. | 


Call Loans— Oct. 4. Oct. 11. Oct. 18. Oct, 25. 
Stock Exchange—Range for week. . 3-10 244-6 2%4- -10 5-125 
Avemnge tor week. ............-.- 5 5 40 
At banks and trust companies » 3 min. 3 min. 3 min. 6 min. 

Time Loans— 
coo.) ee am — saint oe mile 
i er 5% -6 6-614 6 *6 44-7 
Ninety days aan ick _. 6-6% 6%-7 6% *614-7 
DED caccocscabess 6-6% 6% 6 *64-7 
Five months .........-.- . 6-64 6 6 *6 
0 EE eee 6-6 6 6 *6 
EI, ccacduncecned« a anit 6 *6 

Commerctal Paper— 

Double Names—Choice 60 to 90 days. 7 7 nom. 7 nom. 7-744 nom 
Single Names—Prime 4to6 months. 7 7 nom. 7-74nom. 7-74nom. 
Good 4to6 months. ---- 7-7% 74% +nom. ee «« 


* Nominal rates—no offerings. 


As to the stock market , prices dropped not only ‘o the 
lowest figures of 1907, but the lowe-t in a long term 
of years. There was practically no market for either 
stocks or bonds, and it has been possible to effect 
sales only at stupendous concessions. This will ac- 
count for the fact that in our general quotations on 
subsequent pages of this publication large numbers 
of securities are left without any quotation. Even 
where prices are given, they should be accepted with 
reserve, as in the present situation the market is sub- 
ject to wide and erratic fluctuations,and bond houses 
‘annot guarantee to furnish quotations that would 
hold good for even twenty-four hours. 

VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 

Month oj Oct.— 1907. 1906. 1905. 1904 
Stock sales 

No. of shares 


Par value 
Bond sal 


21,894,130 17,674 32, 
$1,882,466,875 $1,634,368. 380 $3,045, 








Railros 

mise. bonds $50,459,400 $52,850,900 $53,814,700 $146,003 ,000 
Gov't bonds. . 137,500 124,700 589,720 18,000 
State bonds 13,030,100 4.261.200 19,453 300 3,980,335 
Total b’d sales $63,627 000 $57,236,800 $73,857,720 $150,001 ,335 


Jan. 1 to Oct. 31— 
Stock sales 
No. of shares 174,124,540 244, 
Par value $15,084,045,675 $21,495, 
Bond sales (par value)— 
Ratiroad and 
mise. bonds 
Gov'ttbonds . . 
State bonds. - 57 


S28 204,729,210 
5,125 $18,970,988,205 $ 





$333, ae. 600 $525,096 200 $698 323 300 
7,800 1,639,700 1,014,120 
300 60,334,250 174,911,450 


592,680 





Total b’d sales $391,998,700  $587,070.150  $874,248,870 
The foreign exchange market was of course utterly 

demoralized and the drop in rates led to the exten- 

sive gold engagements made during and after the panic. 


ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 





-_- — Bankers’ Btlgs——_—_—_—- ——Commerctal Bills- —— 
eo Cable On Documenis 
Sight. Transjers. Banks. jor Payment. 






Oct. 1. 4 8575-8580 48640-8645 4 81'5-81% 481 -482 
2 4 8585-86 48645-8650 4815¢-81% 4814-4824 
3 48560-8565 48620-8630 48170-8180 481 -4 8215 
4 4 8580-8590 4 8675-8685 4 8190-82 481-4 82% 
5 } S5S0-86 4 8680-8690 4 8190-82 4 814- -4 82% 
6 3. 8. 
 f 4 8580-8590 4 4 81%- 4 82% 
S. 4 8590-86 4 4 81%-4 82% 
9 4 8595-8610 4 4 814,-4 82% 
0_- 486 -8605 4 4 81%-4 82% 
- 48610-8615 4 481%-4 82% 
4-8625-8630 4 4 814-4 82% 
s. 8. 
4 8635-8650 4 8214 4 81%-4 82% 
4 8625-8630 482 4 81%-4 82% 
4 8615-8620 482 4814-4 82% 
48610-8615 487 -8710 482 4 8149-4 82% 
48610-8615 48685-8695 482 4814-4 82% 
486 q vole 4 —o 482 4814-4 82% 
s. 8. 
21_...4 8155-4 8160 48560-8565 4 8640-8645 48 481 -482 
22....481 -48105 48525-8530 48620-8625 48 4 80%4-4 81% 
23....481 -48105 48510-8520 48620-8625 48 479% -4 81 
24_.__.4 804-4 80% 48414-84%4 48590-8620 47 478%-4 80 
25....479 -4 4 8334-8334 4 8446-85 47 4774-4 78% 
26....477%-478% 4 8214-82 bg 4834-834 476%-77 475 - 76 
8. 8. 8. 8. 
28....477 -478 4 8: 240-8250 4 8430-8440 4764-774 476%%-477% 
29....477 -478 48414-8456 4 8634-87 476 -76% 476%-477% 
30....4 774-4 77% 484 -844 486 -86% 475%-76 477 -478 
31....479 -479%4 484%-84% 4 $650-8665 476%-77@ 477- 479 


POSTED RATES—BANKERS' STERLING BILLS. 





Oct. 60 Days. Demand.| Oct. |60 Days. Demand. Oct. 60 Days. Demana. 


















1 .../4 83 486% 87) 14 _..|483 487 a ce | Sun day 
2. .|483 4 86%-87 1 83 4 87 28 -.-|4 81-82 |4 85-86 
3. .483 4 8614-87, 16- : 487 29 _..|482%4 |4 86-86% 
4. .'483 486 487 30 -..|482% |4 86-86% 
5 ....483 4 86 4 87 31 ___|4 80-8114 4 85-854 
aa jun |day 487 | - 
7 ...|483 4 86 un day Open |4 83 4 8636-87 
§ ...14 83 486 83\4 8614-87, High |4 83 48 
=22/4 88 486 -83 4 8634-87, Low |4 80 
10 -..|483 4 87 -83'4 8614-87 Last |4 80-8134 ‘ 35-8544 
11 .../4 83 4 87 8214-83 4 8614-87 } P 
12 _..|4 83 \4 87 25 _..|4 8134-82|4 86 } | as 
a Sun|day 8114-82 4 86 } am <] 
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NEw YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The follwing tables furnish a complete record of the New York Stock Exchange transactions for the past month ana 
the year 19068. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. As to prices the form is our own, and we think it will be found to contain just the facts desired by our readers and te 
present them in the most convenient way for study and reference. All quotations in the column headed ‘Price 
about January 2 1907” were made on that date, except those in italics, which are the nearest in January 1907. The 
black-faced letters in the column headed “Interest Period’ indicate in each case the month when the bonds mature. 


=" For foot notes to tables see last page of Bonds and last page of stocks. 
eset ication AND SALES FOR OCTOBER AND FOR THE YEAR TO DATE. 











BONDS. e, ‘Sale in Pree ‘oyu PRICES IN OCTOBER. RANGE SINCE JAN. 1. 
x , iC. an. —_————— SN 
N Y STOCK EXCHANGE od. Par value 1907. Oct. 1. Oct. 31. ~~ Lowest. Highest. Lowest Highest. 

U S. Gov. & City Securities $ Bid. Ask. Bid Ask Bid Ask ~ Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices 
U 8 2s, cons, reg-- _.April 1930 -J 19,600 1044 105 10534 100% 10444 105% 105 Oct. 18 1055, Oct. 7 104% April 23 105% Oct. “9 
U 8 2s,cons, coupon.April 1930 Q - J 15,000 10444 105 = 105% Sale 10434 Sale 10444 Oct. 31 105% Oct. 1 10455 May 810634 Mch. 12 
5 ee. ~ are 5 ~Aue Hee - Lu ey oo rei] 168i 102581 102% 10154 10244 102. Oct. 21103 Oct. 30102 Oct. 21103 Oct. 30 

« -20s. Aug - Fi ,00U 3 44 10236810344 162% Sale 102!4 Oct. 15.1025 Oct. 31 102 Sept. 10 
U8 3s, coup.small.-“Aug. 19189 -F - 102. 101% lig cepted pany Pypesiban vrvdorng..si8he pent 
7s registered _.___-- = 3 - e HE = 131 125 126 117 120 119% Oct. 24125 Oct. 3.119% Oct. 24 13034 Mch. 28 
$s, coupon y - y 130% 131 125 126% 118 121 2434 Oct. 412434 Oct. 4.124% Oct. 4 1305¢ A 
Pan Can 10-30 yr 2s Aug 1996Q-N ...... 104. 106 105 106 104% 105 aes Oe ee 
fh enatl meent _.. ease 10044 ... 100% ....- | Ag eee ae a Re : ie 

Y City--Temporary recpts— cae | Tne aE bate fr 

for 414% Corp Stock 1957|M - N/4,112,000)..... ....- 10745 Sale 10414 Sale 103 Oct. 2410714 Oct. 1 102% Sept. 12:107% Sept. 23 

for 44% assess’t bonds .’17,M - N/4,741,000)}..... ..... 102% Sale 10144 Sale 101 Oct. 3:103 Oct. 9101 Sept.17103 Sept, 23 


Foreign Gov't Securities. 





Prankfort-on-Main 3448, Serl1 M-S =  ...... 934 §8 al re ees (eer eee hia 
Imperial Japanese Governm’t— aaa Ue Gti a, peste" Oo as 
Sterling loan 4448__-_-- 1925 F - A 1,684,000 92 Sale 89 '« Sale 86 Sale | 8334 Oct. 2: Oct. 4 83% Oct. 25 943% Jan. 25 
2d series 4448_._......1925 J - J 858,000 917% Bale &R%% Sale 851% Sale 84 Oct. ; Oct. 19; 84 Oct, 23; 92% Jan. 19 
Sterling loan 4s______-- 1931 J - J 306,000 84 Bale 80% Sale 76 Sale 75 Oct. 28 Oct. 3 75 Oct. 28, 85% Jan. 25 
Rep. of Cuba 5s8,ext debt..1004 M- S 200,000 ..... 10244 100% 101s, 98 Sale 98 Oct. 2 Oct. 18 v8% Mch. 27 103% Feb. 10 
U S of Mexico External gold 
loan of 1899, sink fund 5s.Q- J 18,000 97% Sale 96 2a 9% 96 Oct. 3 97% Oct. 30 96 Oct. 2/99 Jan 22 
4s gold debt of 1904..-.1954J -D 43,000 33% 04 9134 Sale --.--. 93 89 Oct. 29 92 Oct. 17 89 Oct. 29 95 April 20 


Railroad Bonds. 
Ailsbama Cent, See South. Ry. 
labama Mid, See Atil.CoastL 
Albany & me . See Del. &Hud. 


pReenen, ley. See Pa, RR. 
my on See Buft.R.&P a 
k&Imp. See Cent of NJ 


84 Oct. 19 84% Oct. 16 81% June 8 91 Feb. 15 


San Arbor Ist g 4s -__July 1995 Q - 6 
90 Oct. 30 96% Oct. 1,90 Oct. 30,1024 Jan. 21 

» 

3 


Ateh Top &8 F—Gen g, 48 casia a 
RE cn csnesass 1995 A -0O 
Adjustment g, 48 __July 1995 _ 
gistered __ __- July 1995 Nov 


94 Oct. 15 94 Oct. 15' 94 Oct. 151014 Jan. 17 
80% Oct. 31) 8814 Oct. 3 80% Oct. 31, 92% Jan. 12 
a 86 April 30 86 April 30 


Stamped _......July 1995 M-N 77 «Oct. 25, 86 Oct. 7) 77 Oct. 26) 92% Jan. 8 
60-year convert, gold 48.1055 J a 81 Oct. 25 93 Oct. 1,81 Oct. 25 108 4 Jan. 7 
ye ear conv g 5s .....1917 J - 9954 Oct. 25102 Oct. 16 13102 Sept. 23 

peatuee 42, Series F_.1908 F - r1 nwo ail ie = a wd coca 101. July 16 
i eet T bea as MEATS RNa eet Aa are 08% May 29 
EES EEE, PO Feb. 18 





hemp a ee. 3 93° May 2i 





Series 1 i 
Hast One Div, lst g, 48-1928 M - 


Chic & ® Louis Ist 68. ..1915 M - 
Atlan Knoxv & No. SeeL&N. 


nn>>>>> 





Atl.Coast L Ist g 4s _.July 1952 M-S 84% Oct. 25 Oct 98% Jan. 30 
th ee Oe oso. edll ss. od. iemmelan cad mel akink. dees shetunlenndanlenuaed tei 

Ala Mid, Ist, gu,g,5s...1928 M-N eenccn| peewee, nwwk Melk peabhehe calla te ia 
Bruns & W, Ist gu,g, 48.1938 J - J ; ‘Smicds Sieben 
Charl & Sav, ist g, 78. ..1936 5 - J et es SP OE PD er ee 
L & N collat g, 48, Oct 1952.M-N 78% Oct. 3 80 Oct “8914 Jan. 18 
a A pl Istg, Ge ...1934.4 - 0 oene meine sc cockepllanénbd Gudattabtinelteteee 
OD Gs Ging 00ccsagest SS ae! eee a res Perry a res ere one onuk é wthatiniions 
ged 94 July 16 94 July 16 


Sil 8 % . G, §u g 4s_. 191k 
Atlan & Danv. See South’n Ry 
Atlan & Yadk. See South’n Ry 
Austin & N W. See So Pacific 











B™ & O—Prior lien,g,3%.'25 J - J 107,000 92% Sale 90 Sale 88 Sale 88 Oct. 25 90'¢ Oct. 15 B88 Oct. 25) 93% April 36 
Registered _._.. _. Q- J 5,000 _ BS! Aes <i ie 8814 Oct. 5 88% Oct. 8 a Oct. 5 92% May 
Gs. Ol écganse July 1948 4 -O 358.000 102 Sale 9644 Sale 88 *4 Sale 88 Oct. 30 97% Oct. 11 Oct. 30,102% Jan. 19 
Registered _....._.__.- Q-J 6,000)... .- 101%4||..... 97 .. -.---, 95% Oct. 19) 95% Oct. 19 o4 Sept. 12101% Jan. 4 
Pitts Junc, lst g, 68....1922) - J és _ ‘ nae lew et ta inchs Ginn ii sti ae i a — 
Pitts Junc & MDIstg .34s,'25 M-N 10,009 89% 89% - Eres 80 Oct. 4 85 Oct. 5 &O Oct. 4 90 Jan. 17 
PLE & WVaSys,ref,g,48 1941 M-N 68,000 944 ara 85% 85 Oct. 25, 89% Oct. 9 85 Oct. 26 96 Jan. 29 
8 W Div, Ist g, 34s 1925). - J 90% Bale 86% Sale 8314 Sale 83 Oct. 30 86! Oct. 16 83 Oct. 30 90% Feb. 18 
CO Reorg Ist con,g,4%s’30 M- § 100% a @8%4 inl ownee daea wi ice a . jn in to, th al oe aie Ee ee 
MevLor&W con,ist g 581933 A- O aR cones i a pea . ‘i 109%4 June 29 11 354 Jan. 25 
Mon RK. Ist gu @, 58 1919 P-A 105% -- 100 ee Aer S| Eee . 105% Feb. 8 105% Feb. 8 
Ohio ~~ RR—Ist, g, 5s Ps 24 Ma, weaaes : ‘ ee ecusel| dwanec cpesae| és voce vocncthassane. e608 nob piaranineds 
ES ear 1937 A-O inte 107% 111% AE fh ore ie ie oa eae OR eer 
Pitta Ges & Tol,ist g,68.1922 A - O i Pee | Sivatniie! ates ‘ i ey ai acts 
Pittsh & West Istg,4s_.1917 1 - J 1,000 Seek | Beem eee 88!4 Oct. 14 88% Oct. 14. 88% Oct. 14 94 Meh, 18 
Stat Is] Ry.1st,gu,g,444s1943\J - D nie acl ite mic. aieikielt rs < duit aaleeie 
BattleCreek & Stur. SeeMich C 
Beech Creek . ~ NYC & Hud 
Bellev & Carond. Sce Ill Cent 
B’klyn & Montauk. See L Isl'd 
Bruns & West. See Atl Coast L 
Buffalo N Y & Erie. See Erie 
Buff R & P, gen, ge, 5s_- 1937 M- § etcnseatated 118% a ae a wid. eiandee 112 April 2118% Jan, 28 
Allegh & Westlst g, gu4s 98 A-O ____- 100% ao. att ‘ ¥ 102 Jan, 14 103% | Feb. 6 
Cl & Mah, ist, gu,g,58.1043 J -J -.-.-- 110 . eae ; 4 , oaaia btenn: eniterane 
Roch & Pittsb Ist g, 6s _1921F -A sbacmieiall wee ee 114% annem ‘ . ‘ hon 
Jonsol, Ist g, 6s_-....1922 J -D ae eS ys a ae ila ‘ . 118 June 19 123% Feb. 21 
Buff & Southwestern. See Erie : 
Buff & Sus—ist, ref, 6a 4s “AR ‘bl I - J SR OOR BE. ccccallensee BBM) cca 91 9034 Oct. 30 €0%% Oct. 30 8934 April :6 96% Feb. 8 
Burl C R & No. See _— 
“lS See RJ - J 353,000 - 100 100% Sale 99% & = 99 Oct. 28101 Oct 1 99 Oct. 28102% June 28 
an So, 2d 5s_-___-- “1b13 M-8 15,000 104% 105'4 100% Sa ee hata 10044 Oct. 210134 Oct. 10, 99 Sept. 5'105% Jan. 23 
Registered _._....- -1913 M-8 ------ 103% 104% 100 Sneseleedes eeeen|ong=es = ojeacees cose 997% July 610034 May 22 


Garb & Shawn, See Ili Central 
Carolina Cent. See Seab Air L 
Carthage & Ad. SeNYC&H 
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BONDS. Pe as, | Bates j Price abou" PRICES IN OCTOBER. | RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE.) od. Par value 1907. | Oct.1. | Oct.31. | Lowest. , Highest . Lowest. , Highest. 
—— 
Ged Ria F &N, SeBCR&N’ s ‘Bid. Ask.Bid. Ask.\Bid. Ask Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
Central Branch Ry. See Mo Pac 
Cent Branch U P. See Mo Pac 
Central Uno. ve ban t & One \ 
Cent of Ga—ist. g, 5s, Nov 1945,F - A} ...-.. BBD canenfaccne -ecncfoocce eocen}on--oe ---2-2/----n- 2 0--/|816 Mch. 20:116 Mch. 20 
gistered _.... _ - gt gipeGiege: vecpereets Se: ea AES! Pe ee, segs a Mop ee 
Consol. gold, DP ccdmudd 1945) M - N 99,000 1093 110% 10114 102 97K Sale 97% Oct. 3010244 Oct. 12 974% Oct. 30111 Jan. 18 
se - PA SS Sei i eee eee es! Ree Pe ee ee 
lst, pref, ine. 6, 50, Bow 1066 |Ocs 29,000 0. 90 |.2-.. 78 |... 76 | 58 Oct. 30) 60 Oct. 17)/.58 Oct. 30,90 Jan. 14 
- eth 1 990 Jan. 


chat. _ pur. -m’ yg. ‘4a, 1951 I =D 
Mac&NorDiv,ist, g, 58, 1 -J 
Mid Ga & Ati'Div 1847 I -J 


z 
) 















































Mobile Div, lst, g, 58...1946 3 - J -120034 ..... ee ge ae | Peers a TREE Rs SRF Sara 
Cea RR& B of Ga—Col g 5s 1937 M-N 2,000 106% Jtis¢ ppietonetstiimeat ane oe te. of ae 6s 11,108 Jan. 16 
Central of N J—Gen g, 58,-1987 J - J 56,000 12644 12634 119% ___.. 1174 120 118 Oct. 29120%4 Oct. 2118 Oct. 29112634 Jan. 18 

Registered .....-. July1987Q - J 27, 124 BECOS csacclaccae senna Baste UCN 118 Oct. 9 bs, cept. 25/12534 Feb. 14 

EP ee! .¢: 0 nssscs ened ee Me: | leched:: wedablemedan nadieclacdsaw named % July 12111 Feb. 13 

Leh & H R gen gu, g, 58-1920 J - J) ....- ee Sees = a Nae, ear! Lei AR ee Hain Bete ‘ ene! eeseee_ccoces 

Leh & Wilkesb Coal 5s..1912;M-N -..-. 100 .-.-... erin eae EERE RAS a pENt Jan. 18 

Con, next gu. 448, June 1910. - M 22,000 99% 100 On acsudteuaia 9754 98 Oct. 3 98% Oct. 16 9734 Sept. 3/101 Feb. 26 
L Br, gen, g, 48..194 -§ PN ener ih EEE OPE: PERRI 22 1 IRS ERR: 5 ere ME al Ril pO ee Late Ua gre ena 
Ceat Pacitie. See So Pac Co. ’ ; 
Cont Ver ist, gu, g. 40, May 1820Q- FF) -.----!|...2. .222./|-.22. 2222.) eccee -----|- ye EES Pero ee eee 85 April 15, 89% Feb. 14 
Chea & Savan. See Atl C’st L. 
COhes&O—Gold 6s,Ser A..1908A-QO 17,000 102% 105 9944 ..--.----. 100 98 Oct. 11100 Oct. 9 98 Oct. 11105 Feb. 21 
Gele Ge ........- Jan 1911 A -O 2,0010''10636 ...../108  ..... 102 10334102. Oct. 3102. Oct, 3102 Oct. 3107 Feb. 13 
Ist cons, g, 58_......-- 1939 M-N 18,000 _.__. 116% 110% __... 104 Sale 103% Oct. 3111144 Oct. 2.103% Oct. 31116 Jan. 4 
DIOS .nncccedas OS SRG SAR: SS Sa a P ara Mee 

Gen. gold, 4443 .......- 1992;'M- 8 178,000 _.... 105% 993; 100% 90 Sale 89% Oct. 31 10014 Oct. 3 894 Oct. 31 

eae DEEe@ OF 8 cawesell scene 06 et Oe EA SY De ets Saal (Lee i oe pee 

Craig Valley, lst, g, 5s..1940 J) - J) -..-.-.-.. EE Sena oiaena Sie es a PLAS TPES 2 ASHE RE a A 

R&A Div, ist con g, 48..1989 J - J 11,000 9934 Sale -.... TD liccan 94% 9244 Oct. 21 95 Oct. 28 92% Oct. 21 

2d con g, 48_...-.-..-. ES eee pages a Pane a pest aie ec. he PR ARSE Bae _..., 90 June 28 

Warm Spr Val, lst g, 5s_1941M-8 ....-- UY: eee. oo ce ees eee eee eae Sree, | ee ae 

Greenbr’rRy,lst gu,z,48,1940 M-N eee 99% ..._. EEA Dee PO PORT A FOE PS es 
Ohic & Alt Kii—Ref g 38..1949A-Q -.-.-- ..... 79 I Se Birger Rx Snaherctes CHEreey <4 ; 75% May 

Register red .. obeamn 1949 A-O CS aes Piet pettan aves 69 Case TSO (ees scnattiiedie’ suaaintie sctt-)-7°-z7 
Radway. 1st lien, g, 3448 oes -J 50,000 754 ~...-. SF “cosas 59 Sale 58 Oct. 24 64 Oct. 8 58 Oct. 24, 7654 Jan. 14 
Registered sis tel eamlledl 1950 J - J nites SL | Sete ae), A EPR See ee ee ee ene 
Ohic Bur & Q—Denv D 48.1922 F -A 2,000 100% Sale 97 ___....... 98 965% Oct. 3 96% Oct. 3 96% Oct. 3100% Jan. 2 
Illinois Division, 344s...1949 J - J 52,000 91% Sale &S toe 83 84 Oct. 30 88% Oct. 4 84 Oct. 30 92}¢ Jan. 26 
0 RRR 1949 J - J omens aK es Saree ee _ ve Niet a oa ~ en ey ee 
Gold 4s gccttcc 1949 J - J 183,000 101% Sale 9834 Sale .---- -_-_-, 95% Oct. 30 99 Oct. 4 mds —_ = ORK om oe 
Registered __.....- oJ a 98 \< Oct. 22 98's Oct. 22 9 ct. 22) OS ct. 22 

Iowa Div sink fd, 5s---1919A-O -__ ("ieee model Re Gast ee ‘2 _.. 106. May 29106 May 29 

Sinking fund 4s. - 19I9A-O 3,000 101 o--c.| 0665 a peepee: 9%%4 98% Oct. 18 9914 Oct. 9 9834 May 19104 April 9 
Nebraska Exten, 4s___-1927 M-N 22,000 101% __-.- 98 100 96 99%, 98! Oct. 16 99 Oct. 8 98} Oct. 16102 Jan. 28 
Registered __........ 1927 M-N alts 5 age SS, FT RS | RS VSS: 7 art ee ae 

Southwestern Div 4s_...1921 M- § Does bias oP EE Eres peepee > 90 Oct. 12 90 Oct. 12 90 Oct. 12; 90 Oct. 12 

4s, joint bonds, See Gt. Nor, ' 

Debenture 58_......._- 913 M-N 10,000 102% Sale 99% 100 © _._.. _.. 9914 Oct. 41004 Oct. 18 99 Sept. 26104 April 18 

Han & StJo, con, 6s- eth ioe samedi 108% - 102 10434 Bepres  s WO a es Se ERS .-. 105% July 1/109 Jan. 15 
@Ghc&E lii—fef&imp. 6.481955 J Pe eee aere ge fe ‘i : REA 92 April 27; 92 {pri 37 

ist, 8 f cur 68_......... 1907 J -D 5,000 101% 10114 103 ~_.-. -.--.102 Oct. 22102 Oct. 22,100 Jan. 17/163 

Ist cons, @, 68......... 19844 -Q) ......|)26736 ...-.|190 127 |.-... 122 53 e _...-. 125% Sept. 12 128% suly is 

Gen cons, ist, 5s -N 2,000 11645 117%...... ...-. --.-. ..--..108 Oct. 21109 Oct. 2108 Oct. 21)11739 Jan. 16 

Regis tered —__. Sl ee a reagan RAC HM Kn Ey ES ‘ PES Serre! ed er 

one a a joalRy, Lat -J 2,000 111% _....@05 _........-. --.-.106 Oct. 3106 Oct. 3106 Oct. 311346 Feb. 1 
cago < rie, See Erie. 

Chic Ind & Lou—RKef,g,6s_.1947 J - J 120-2... 22... -----/119 9=Oct. 15:120'% Oct. 10/119 Oct. 1512635 May © 

fetunding. gold, 68....1947 J - J§ 13,000 411% Sale ..... .22.. -. ~106 105 Oct. 23108% Oct. 8 105 Oct, 23/111% Jan. 2 
cal ,?- f A oO, ie. GR.0SRs eo GH 86 BRD) . ce BOE ccccc ccc) aces ...--|102% Oct. 2:102% Oct. 2/102 July — 25 

ie Milw & St Paul— 

Terminal, gold, 58 a 1914j -J 103% ....- 101 _.....100 Oct. 17 101% Oct. 30100 Oct. 17/106% Feb, 6 

a. g. 4s, we A..Beg joes) “7 [ere 99 101% :01 Oct. 1810t Oct. 18 100 Sept.17,107 Jan. 26 

egistered _.... ay - 99 Nl TE nie RA eee re ee Oe een 
nm. z, 34s, ser B, May 1989/5 -J SS REAL ELS ETS ITED SS 88% July 8] 9234 Mch. 9 
PR td 1989 J - J SPEER ES i Fe PS m 
4 Sup, v-G, 60. . 5a y -J Ress eee ee “a "i ° 

pg Mo Kiv Div, de. 1926 J - J 106% ..--- Saber TAS ERENT @ ees : = Aug. = 10888 ‘Feb. - 

ic & Pac Div, 63_. eJ TE. DET ERATE RIES Tg See esc ug. Mey 

Ch & P W, Ist, g, 58....1921 J} - J 108% 109 105 106 g Oct. 310734 Oct. 3106 Sept. 16/11 6 

Dak & Gt So, g, 58__... oJ ie GE? pee OS, a TE tert _. 106 june 20/1068 Feb. 28 

ay oy a. Sy weet -J 4 | ne ae ore) Kenge ie, PR eee saa” 00k "3510877 a eee ae , 

lst Hast & Jiv, 78...1910 J - J 103% ...-. 103 106% 102 Oct. 25102 Oct. une 

ag asicangee == AMOS 2 pact ie ne elRgareies s 10034 July 1110034 July 11 

8 xten, 78... ; 2 sana tbaes Gdewel asa eoeddlobmwed AN . eas ae 

lst La Crosse & D, 58...1919 J - J SORA, RNS a - 106% July “301108 14 qune- 2 

Mineral Point Div, 58 1910 J - J 101 Po 5S eo Se Sey A RP eS 10136 Sept. 25103 

lst So Minn Div 6s 19105 - J 103 104 101 Sale 101 Oct. 29104 Oct. 2,101 Oct. 29/1053 Mav 28 

ist Southwest Div, 6a 90083 - J cece ecnce!.- ae acwu~/ 10234 Oct. 15/1023 Oct. 15/102% Aug. 2)104 Jan. 14 

Wis & Minn Div, g 1921 J - Jj Peewee apaagge- aan Wer osas _.. ....-.. 106 Aug. 26,110% Feb. 27 

Mil & No, Ist, M L 6a...1910 J -D ein: baad ose IRS : ; ees r** + _ ‘7 inns ae: ss 

ist, consol, 6s... mot -D at ncaa ee EE ies a anata une e' 
Whie & North W cons 78 -F \ = oer 116 Oct. 1116 Oct. 1 "98% } o = \~ eb. ; 
extension 4s__ -A ee ae Saas >| Aver ee Pp an. 
Registered _....1886-1926 F - A (Mette, snp ro ie ai . Sept. 17/104 Feb. 

General, ,334s..... ..1987/M-N 4,000 ..... 98% -.... ees adn _ 9234 Oct. 2 9214 Oct. 9245 May 3! = 2. » 

stere -F RR by Se AA CPEAITID a eb. 2 ‘eb. 

Sinking fund 6s 2: oO ore po ne ae Si Mi oe * ‘i ae Sune * 

Registere OE Oa SE Stig te pe pepeeet a aa PT — une une 

Sinking a 5s 4-0 104% ....._.... .....|104% Oct. 7,104% Oct. * Oct ~~ = 107 June 6 

Registere A-@O A |e Sere Ti raaee stack! aah ae ee eee Care 

——_ ry M-N 100% Sale |..... ----- 10014 Oct. 25 100%4 Oct. 15 is Sept. id 10256 fons 7 

egistere ‘M-N BY It Aen Saas --=- ay 

oa ° 5s A-O eee 100% _..-- 10134 Oct. 21 10134 ‘Oct. 21 ax Oct. Price ~ “3 

Registered .._.... A-O (eA eee “ee quatit) We ites ea ogee ee une une 

etnkine fund deb Ba: sea - 2 110 nes Leen ees Ta Se RES _..-. -...--) 110% Sept. 26,114% Feb. 8 

egistered _......._. ER Roepe | a epapamel iinet 12 . se DIRE! SPM Po tN 

North’n {ilinois, Ist. 5a_1910 M - 8 SNE incl adene dacsatueedndd acnastlanedog 200k Serene > 

Ott CF & St Paul,ist,5s,1908 M- S) S| Seat CREE ace: FRESE 2 alee See 100% Mch. 29/102% Feb. “7 

Winona & St Pet, 2d 7s_1907/.M- N adie gin) apcantenaaion—coaprias = ‘ a _... 100% May 1 101% May 6 

Mi LS&West, Ist, g, 68,1921 M-N __., a ae 118 Oct. 15118 Oct. 18 tr ys } lias oy by 

Ext & imp, sf, g, 68..1929F -A OP PE IRIE AD ae 9S LER: i pr ay 
Ashland div, Ist, g,6s,1925M-S8 — oo REX, FAERIE S : sence scceaslebenes Stbeneeenas ahaa 
Michigan div, lst ,g,63,1924 J “J ON tgs se ee 2 Poet aiale ted aiteand oon etag Ua ee ae 
neomes, 68... .. 0 eee! 7 ie: a sapere VEER KET ae Rae REIT LES OT 
Chic R I & Pacific, 6s -1917J3 - J wel amis hur| SRR RES 114 Oct. 23114 Oct. 23 Hee > 26 aah yuse a 
Registered __ 19173 - J nem ap Ls eect a <acden dele c 7 
General, gold, 4s .1988 J - J e - 23; Sale 92% Oct. 31 9614 Oct. 18 | tos Yi at 45) = > 12 
Registered _- .1988,J - J Phe : aE EES ep 4 
Refunding, i Son .. .1934 A - 0) ‘81 4 Sale 80% Oct. 30 87 Oct. 4 &0% Oct. 30 91% Jan. «| 
Collat trust Series eS Re | ee ee ae? Bae as cat She pamnns epeccaljeccass coccceimascsa saesce 
Gores 2c ota Mo = Sebo setae Se 
CS EEE a 4 - Fe A - r es eee ae ee 
Series M hieaba .1915 M-N eanbbaie a EERE N eS: 90% Jan. 17, 90% Jan. 16 
Series O...... -1917 M-N eG at EEG IEA AAI ALE» + taal re ft. ia a 
2 = aan 1918 M-N 8 — ee May ti. 
ce RI & Pac .2002 M - Sale 59 Oct. 25 69% Oct. 1, 59 Oct. 25,77. Jan. 4 
Onje i & Hac Rik, aa: 5002 Mu. N Y en ee 8256 Oct. 26 60% Oct. 26 825¢ Oct. 26 8254 Oct. 26 
Collateral trust gold 5s1913M-S§ 109,000 72% Sale 72% Oct. 30 834 Oct. 3 7244 Oct. 30 91% Feb. 21 
Burl C R & No.— 
| vd ist & col tr,g,58.1084A-O'} ......'115% .....| 106% ...-._|..... ....- - 108% Sept.13.1279 Aug. 29 
ecistered _. 19284 4-O pete: PRAS ST Se FPR ree pe eee eccoss sccece 
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BONDS. fet. ome in ‘ate abet PRICES IN OCTOBER. RANGE SINCE JAN. 1, 

. eri- ci an 
N. Y. STOCK EXCHANGE. od, Par value 907. Oct. 1, Oct. 31. Lowest, Highest. Lowest. , Highnt. , 

Chic R 1 & P—BurC R & No— Con.) = Bid. Ask. oy Ask. Bid. Ask, Sele Frias. Sale Prices. | Sale Prices. |" Sale Pricss. 

CKIPF AN W gu.g,ds1921 A - S aesnad eee eps Aa ease, [oc oe sone ce| cocoon eee callecccee cocemairenees Sesece 
M&StL.ist cu.g.78 ol '3 edmiindligs ds SbbsRanss AebnaeeEee wees lsedeed wenkee sen owen salsa beetdeadaa- cabin 
Choc OkI&G gen,g,5s, Oct 19 J a eine S08  sanvelea ORO, SE TN PRES tar A: ene oe Sa 
Consol. g,5s...------ 1952M-N_ ...--- 107% 110 —...-- | es RA eae nN Mabe Qe Rete, Kerby 
Keok & Des M, Ist, 5s.-1923 A - O 2000) ..... BEUeesee <acmel cases conse 101i. Oct. 21101 Oct. 21 101 Sept. > i June 18 

Chic St L& NO. See Ill Cent 

Chic St L & Pitts. See Penn Co 

ORs tS 60. cons 6s..1930J -D 4,000 120% --.-- oo 7 iia 120 Oct. 26126's Oct. 10120 Oct. 26! 131 Jaa. 31 
Cons 6s, r reduced to 34.1980J -D  --.---- NE Re SRNR |S, Parapet atics, pnts ncacanaiaeell 
Ch St P & Min, Ist g6s--1918M-N  .----.- SD cbtdst hancns ccnthelanguh andl esse abonesl aeshblas aol 131i Feb. 18]131 4 Feb. 18 
North Wisconsin Ist 6s--1930J - J  -.---- DE tuedtliaane esacdpnnebe shad eseteanes a ee: > laid ete Ghent 
St P & S City, Ist g6s...1919 A -O 7,000 119% --.-- Se -enemalccnss enand i110 Oct. 11112 “Oct. 22 110°” Oct. "1112054 Feb. 13 

Chic & W I gen; g, 6s- Dec 1932Q-M 13,000 1t1% ...-- [a ssshel énaed 113. 113% Oct. 14115 Oct. 1610916 June 6115 Oct. 16 

0) y neue 1 o§| «saan a cake msemladica Babedl 646cnkshedaddladk+ses) dnaneeee 898 Feb. 6 

Bhic & W Mich. et Pee | 

Mhoc OKI & G. See 1& 

Cin Ham & D 2d g, 4}4s.-1982 J - J . ee ee 
Cin D & I, ist guar g 6s_1941 M-N 102 June 510514 Mch. 16 
CinFin&FtW ,lst gu g és 3M-N, iol a: = 3) begun ateliesdse aanin in ious wis acme 
Cin Ind & W ist gug4s 1953 J - J wleene wes - 83 Jan. 29; 83 Jan. 29 
ind Dee & West Ist,g.66 ety -J 9814 Oct. 19 “9814 ‘Oct. 19 9844 Oct. 19105 Jan. 7 

ist guar gold 5e es5j3- J i ear cacsch socguiienabed aan maabedua Ghae 

Gin Ind 8t L &C. Ree COCESEL 

Gin San & Clev. See CCG L 

Clearfield & Mahon. SeeBR&P 

Cleveland Cin Chic & 8t Louie— 

General, gold, 4s____... 1 J-D 21,000101 Sale 96 .-..-- 93 Sale 93 Oct. 31 97 Oct. 16 938 Oct. 31102 Jan. 19 
Cairo Div, ist, gold, 48_.18989,J - J) -...--| 00% .-.... ..--- --.-- ssi" arg Weare ee caso eek aan Ae ia 9935 Joa. 10, 9944 Jan. 10 
Cin W & M Div, Ist g 48.1991 J - J ------ 97% 100 ee ee eee ae . Wb 3 98 bs Feb. 13 
St L Div, isteoltrg4s..1990M-N 8,000 8 --.-.)--.-. ----.| 78 -2L- 80 Oct. 30 92 Oct. 10 80 f° 30 
Registered i ne enianiietcaniell 990 M-N 2 800)|...-- Oe? Udiudd: mnt 91 Oct. 8 91 Oct. 8 1 Oct. 8 oF Jan. 10 
ems »istg4s_..1040M-S ------ | Casadliaeet enmsnl Gavin weuikal se cae sadccelacccns wosatglgnenes sound eeshek Gahase 
W Val Div, lst g 4s..1940J - J. --.--- 06% -.... DD cccclen- 06 seabed] sossap. ccesen|>--059 <ccsheesesns nste en ees 
Oin 1 St L &C, cons 6s..1920\|M-N  ---.--- Ee EERE ees SE pets 
First gold 4s....Aug 1986,Q - F om pall Mt EE TE ciameldismne Siniates ah ee Rca 
Registered _..Aug 19386 Q - F 7000 99% --..-- PO (ee eesees 9814 Oct. 
Cin 5 & Cl,consistg5s.19028J - J --.-.-.- _ 4 bas eee 
acc& In consol 78....1914 J -D 1000117 ....- Ts REESE il! 576 | ‘Oct. 
Somat aoe i amt “SN seasuclleasos esas PD. RE * 
Gen’ cenee gold, 68.1934 J - J 
Oo "aire 1934J - J 
Ind Bl W. is pret 4s. 1seia -O 





“Oct. 14 89 Oct. 23 88°” Oct. 14, 95" Jan. 
Oct. 18 50 Oct. 8) 45 Oct. 18; 72% Jan, 1 


3 
1 





e 48 1990 
Cleve rE 4 W. See Balt &€O 
Cleve & Mahon Val. See Erie | 
Cleve & Marietta. See Penn.RR 
@leveland & Pitts. See Penn Co 


@olo Midland—ist g 4s...1947J - FY 36,000 73% Sale 8. Gite 1 WO asene 59 Oct. 23) 65 Oct. 1) 59 Oct. 23 744% gan. 25 
Colo & Southern Ist g 4s_.1929/F - 57,000 9234 Sale RE TE. Jacace ounce 2% Oct. 29; 8544 Oct. 9 82% Oct. 29, 83 lg Jan. 14 
Refund’g and ext, 448.1035 M - N cabsidleahie Aantnedeh saan Agia, lo ta ae el noae may able 95 Feb. 11 Feb. 11 


@olum & Greeny. See South Ry 
Colum & Hock V. See Hock “e 
p hoy & Term. See Nor & 

mn & eo vs; tag #41043 A - Dh sercicalitisae abedelldedas <atesleneke dcketaslesean a nemibelgun<s) aadnpiaguace sane ee Laas teeiiesnene 
Deres, Sass. Lh ny ge | 











Waco. SeeMoK & T | 
Del Lacks & West 7s.....- 1907|M-S§ ...... CE cnntall dddbe setiaclaneie. obnal eet eot sme FE ee 101% Mch. 15 10444 Feb. 26 
Morris & Essex let 70.1914:M oN 2,000 119% -..-. RATED cvcscluenna scnusitee Ge ae 118 Oct. 23, 118 Oct. 2611744 May 27 
Ist cons guar, 73...-. 1915|5 -D)_ ..-.-- BE” cassia cadan- eenics| noses casmalcasten cnpecclacnkéd =stanh See 412136 April & 
Registered -._..-.- 191 CE cncncnllundss ccarellecnce cnace|scnes cane] oceans opeces]ss5san 455ccenensus bars eeeeane Manas 
» guar, C.cNOIE ©) cccnccllocece a ee ee Ferre ee a ees Ee 
NY L&W, ist, 6s__.-- 1921\J - J 13,000 120% 12634: 118% --...|----- ----- 115 Oct. 24/11934 Oct. 15 115°” Oct. 2411224 June 13 
Construction 5s-.---- 1923 F-A 1,000 110% --.-- 107% .--.- Laceoe oan 108 Oct. 9/108 Oct. 9|107 Sept, 3/1113 June 18 
Term & improv’t 4s..1923 M-N 6,000|..... 101 — rr 90 Sale 90 Oct. 23) 90 Oct. 23) 90 Oct. 23 97 July 20 
War’nRRist ref gug3}4s2000 F-A -.-.-- ---- © caeeallonnss annes| soles aesealan=sec <alice|untiak mags eigeeaa= +6 shaanEe a aeaee 
Del & H tet, Penn Div 78.1917M-S ....-- [> «eerenee mneos ow BED | oc ec cctnnsedloccces coccselenen es satoeeeennean 
Registered .........- 2 aa eerie (ee 5 Stee ET. MES ae A PRIOR. ney aS 
10-yr convert deb 48.1916 J -D 800,000 100% Bale 95%, Sale |Gi-° Bale | 89 Oct. 28) 964 Oct. 2/89 Oct. 28109%{ Jan. 2 
Alb & 8usq, conv 344s..1946 A-O 267,000 111 114 1204 Sale | 85% Sale 84 Oct. 26' 91 Oct. 9 84 Oct. 26110 Jan. 12 
Rens & Saratoga 1st s..1921M-N, ~-..-.-.- BEES <nane Snace] cocce enene|sececs cacesclso=s00 cocctelipepans) casecsiaesoes eanae= 
Del Riv RR Bge. See Penn RR | 
Wen & R G—ist cons, g,481936)J - J 934% Oct. 22, 95 Oct. 8) 92 July 2; 9734 Jan, 14 
gold 444s_.._... 936) - J Re a ree ae 13 102% Jan. 15 
Improvement, gold, 5s..1928J -D, --..-. 104% 106% .....104 |...-. ----------- ------|------ ------ 104% Jan. 15)105}4 Feb. 9 
Rio Gr Junc, 1st,gu.g,58- 1939 J -D cpibde etnegelon tag cb aan sendicneanesnen seein 
Rio Gr So, lst. g, 4#...-1940 J - J Sican enageclopoues asthectheendes my tenella 
uaranteed ......... 19 -J S ree REEFS. 
Rio Gr West, Ist g, 4s...1939 J - J 90 Oct. 23 91 Oct. 3) 8 Aug. 26 
M & col tr,g,4s,ser A.1949 A-O Cia PS Tae 7% Feb. 19 87% Feb. 19 
Ut C, Ist, gu,g, 48 Janigi7 A-O goee|aocces onnsstlogoehah éabelenaiien Gane 
Des M t D. SeeM & | 
Des M Un Ry, Ist g, 58-.--1917 M- N cama ae a a) ae ae 
Det & Mack. ist lien g 48-1995 J -D i EES Sa ---- ------|| 92 Meh. 20/02 Mch 30 
2 eee a ore BE . Ditaedilcwnce wtcsdimabee Qqucwaduge tne @cinseelnie ss 4, = a5 enka ae 
Detroit Southern— | 
Ohio South Div, ist g4s.1941M-S) _..... --.-. I ini & te nisind Reecbdd aed ts Seite (a ere ae -_ 
Dul & Iron Range, a os..2e 7 @snnees 110% 111% -.--- Dee lesaua 102% -- ees ee ° 107 “July ‘611i ‘Jan, 28 
ae iia sedmenanecaenlll eS eee mate is Rees ect iid + onnh edlngeiihtnn nas onuntthammnne 
ikon niece SE © cnet . eteacclleniss <nasc]acsde-dudadiebasadpieauncosemy onl onesies oaeged bin aee tateabe 
pul Short L: See Nor Pac ‘ 
Dul So Shore & Atl, Se. 1967/4 Oe amewke REL dtinchadsas <ihesltnaane mena (iatedalanare ona ---/110 July 20112 Jan. 18 
ast of Minn. SeSPM &M \ 
ast Tenn Reor lien. SeeSoRy 
Hast Tenn Va & Ga. ‘See So R¥ | 
Elgin Jol & East, 1stg5s-.1941M-N  -....- 113% 115% sad déiseanlnoseGe eu 11034 June 10110% June 10 
Elm Cort & No. See &NY | " 
@rie—Ist, ext, gold, 4s...1947M-N -_.._- 100 96 nn sie 
IGIGiM- 6 ...... “ 10736 ‘June 22 109° ~ April 12 
1923 M- 8S 10844 ‘10314 May 3103%May 8 
te att] . aldo see . 108 y 11108 July 11 
Sms -D ....-. - 9 eee ial del ea ‘ on..2 oe 100 June § 100% Feb. 19 
Ist consol, gold, 7s.....1920M- S$ 2,000 129% Sale 123 125 (122 125 125 Oct. 16125 Oct. 16125 Mch. 612934 Jan. 
Ist, consol, g fund, 73271920 M - Ss jot FE tA, AROSE BAS ‘ a - scaail pe pee 
Erie. 1st ee g, prior 4s- see - ; 89,000 “97% Sale 9414 Sale 88%4 Sale 88 Oct. 29, 95 Oct. 16) 88 Oct. 29 9934 Jan. 23 
DEE canstdaonennce cd snvinebladhnn Ll anne. codmabemad sé ae in - = «la 6 ao eben oud 9 ob anda amittn 
ist consol gen lien g 48..1996 J - J 121,000 87% Sale 79 80 68 Sale 68 Oct. 30 79! ; Oct. 4\68 Oct. 30 88 Jan. 8 
ei ep ee 0) edecki lemma oe ‘ : 85% Feb. 18 85% Feb. 18 
Penn coll trust, g,4s...-.1951F-A 16000 90 92 SS Fens 76 Oct. 30,79 Oct. 10 76 Oct. 30 914 Jan. 12 
50-year conv g 4s, SerA.1953 A-O 52,000 102 Sale 7 | _-.. 65 Oct. 21; 72 Oct. 3) 65 Oct. 21,1033 Jan. 4 
Do do Ser B 1953 A-0O | ae 65 2 eatin 55 62 Oct. 19 66 Oct. 18, 62 Ort. 19 a7 
Buff N Y & Erie ist 7s_.1916 J -D ------ MT  deidcaholl eduiane cabins «ta ee nig alent coxenip asin «50 adh mata 116% June 21 120% April 27 
Buff & S W, gold 6s__..1908J - J  ____-- 9 Ske bik il SSR Ane ; . RREONEE: mphrck 
Chic & Erie, Ist gold 58.1982 M-N 18,000|'11796 Bae 111% ...../..... ---. 112) Oct. 141124 Oct. 23 110% Sept. “20 119° “Mch.” “8 
@leve & Mahon Val,g5sl1938J -J -..-.-- lu) IT FOR POE REE P one “ poen~ sonesetneniandhe 
OE aes EE GRE, RS ea ge oe PP ‘ RE Re 2 
Jeff RR, ist gug5s.Jani909A-O -. a | eel eT , i 100% April 20 101°” “Mch. 26 
Lon Dock, con g 6s...-1935 A - O on PSS, ini ed Dee as 123. Oct. 15123 Oct. 15 123 Oct. 15130 Mch. 4 
ae err Ee ET =o cccallanmee *eanelleasdd c06esl ons ss Seen] oo eens a <0 Sm écaubomell pip aug mp pabaeieteg aetna e aie 
DS Repos io ict cas Cs_ 1818/2 - er ‘ od EAR REA T SSSR EN PRN i ee, ssabd. ditvbathiddakes, eaienianeinns eee 
NY &Greenw Letd g 5s.1046M-N -.....-105  .-....  neret ei PE TS. PRES es ERS Ft ORS 
at a ss ref g 51087 J = eT bsbcen 11% ) Wiaceces i ee Se | secase- ees otelecanse oneal 108 Tfch. 28110% May 1 


» &, 4368. .-------- weve callocece ccecs|lcosee ences coecs scene) snes es on- 2 nn) 2 - ose - on weed amma ce conesnlanaana ences 
9 


24 
General, gold, } ae 1940 F-A 3,000 |..... 103% .-.-. Ee lessen ocaad 94% Oct. 23 96 Oct. 15 94% Oct. 23103 Jan. 
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BONDS. i  - wvep : PRICES IN OCTOBER. RANGE SINCE JAN. 1. 
ct. an. - — - 
N Y STOCK EXCHANGE. od. Par value 1907. Oct. 1. Oct. 31. Lowest. Highest. Lowest. | Highest. 
Erie—(Con)—.N Y Susa & W— B Bid. Ask Bid. Ask 'Bid. Ask} Sale Prices. Sale Prices. sme Prices. | Sale Prices. 
Terminal, Ist,g,5s..-1943M-N  ....-. SEE adsee De | ~dhiaitarred mee eaceas Sadeddl sana obsuten 110% aed 21) /11044 April 1 
’d, $5,000 each 1/43 M- N PEE Be oR Sea Sera: aa ae a 2 ee. 

Mid RR of N J ist g, 68-1912 A-O 1,000 104% .__-- DEE wtih eines ena 10014 Oct. 8100 Oct. 8 100 v4 Oct. 810454 Aug. 14 

Wilk & EKast,ist gu, g 53. 19405 -D ..... ME sc.ee ateeelebme GUEGRladbaves coneneleeseag encube 105% April 3) |105 44 April 3 
rie & Pittsburgh. See Pa. Co. 

v & In, ist con, ong Ae. .1ee 2 ~~ ae RS es ee el Oe ee Pee teal ee eee 

Ev & & T H—t1st con g 68-- Ta? nn SE dice 1 «i dined LO! BRINE AS jem _.. 116 June 6116 June 6 

lst general gold 5s__ -- -- 1942 A-O 3,000 105% 1084 ae: 103 =§_... «6 _....'100 Oct. 10100 Oct. 10100 Oct. 1010654 Feb. 7 

Mt Vernon ist g 6s___.- 19ZZajiA-O} ...... 108 P| A SSE ae ee > By Sap all wediihio FEES BARS CESS 

Sull Co Branch, Ist g5s.1930A-O 8  .._._.  , 7S eee See cicdete side «xamuneedaeld gies SSS SARE 
F* + 54 & So, SeeChicM&StP. 
la Cent & P. See Sesb Air L. 

Fort St U DCo istg4ss_.1941J - J ____-. 96% ___. - FEA ere Peake . Be ee eee ee ee ee 

FW & Den City—list g 63.1921 J -D 34,000 10044 111 105 1074101 Sale 100 Oct. 30106 Oct. 12100 Oct. 30/112 April 23 

Ft W & Kio Gr, Ist g 4s 1928 J - J 16,000 ...-- 90 80% Sale _— 78 Oct. 17| 8034 Oct. 1) 78 Oct. :7! 87 Feb. 18 
al H & San A—See So Pa.Co. 

alv H & H of 1882,1st,5s,'13 A-O 1 ,000)' ... ge a ee =a 9214 Oct. 16 92% Oct. 16 92% Oct. 16103 Jan. 11 


Ga & Ala. See Seab Air Line. 
Ga Car & Nor, See Seab Air L. 
Georgia Pacific. See Sou’n Ry. 
Gila V G & N. See So Pac Co, 
Gouv & Oswegat. See N Y Cent. 
Gt No—CB&Q coll tr 4s__1921 J J1,588,000 97 Bale Q34¢ Sule | 83% Sale 83% Oct. 2 
Registered ty & 1921 Q- J | as Ren ees > a 
oO 
J J 
J-J 


25 93.4 Oct. 4) 83% Oct. 25 9874 Jan. 3 
} 92% Oct. 2 84 Oct. 30) 964% Jan. 12 
Greenbrier Ry. See Ches 
G&sh I, ist ri &ter5s,g,Feb 1952 
Registered - .Feb 1952. 
an & St Jo. SeC B&Q 
usatonic, SeeN Y N H&H. 


5,000 _.._. 104 98 100 98 98% 98 Oct. 23 98 Oct. 23 98 June 21 102% Feb. 19 











Hock’g Val, Ist con,g,444s, sees J-4J 49,000 104% Sale 96% -. 97% Sale 97% Oct. 30 9934 Oct. 3 9714 Oct. 30)105'4 April 11 
Registered 99 J - J 1,000 i RES Pe Naat ya 5 99 Oct. 5 99 Oct. 5 99 Oct. &' 99 Oct. & 
Col & H V, Ist ext g 4s_ “148A 0 éatnae ORY _. SE a Ce er ae ee ey eee ee. SER BR _ 
Col & Tol Ist, ext.48_..1955 F -A = -...-.-- ee aoe ee x aa ok a 99 April 23 99 April 23 

Hous E & W Tex. See So Pac. 

H & Tex Cent. See So Pac Co. 

= Central—Iist g4s_.1951)J - J ....-. 107 ~...- Oe sc. cate ‘ , ite = 104 July 17104 July 17 

sRegistered _......-.-- 195L J - J eemes hie se ee Shane nemeeoe gee Pa . r 107% April 26 10734 April 26 
“ist. gold, 34s_.....-.- 190615 - J) ...-.- DT .Sbbbctace aassk Ee?  heas ; ; 9: % Sept. 9 100% Feb. 5 
Registered Dt C2 dpanewlliqage <catehaked’ aadetnbbes.ohew a B PPR a mre eka A ed 
Extended, Ist. gold, 33468, & meet <sseann 98 nbs a SOE ee EE PLES PEE a a PE PSE, LEE RS 
Registered Pee. eR -susckna ened’ da iw iiack me Salancaaw aceane,seddew semend 4a nes® R6Ot en eee Bae 
ist g 3s, sterling. __ _- “1961 M-S EEE SOOO eS eit aie bed Ghecudlatekioe: Ganee 
Registered __.______- 1951 M- 8 Ey EI Ree ee ey oeee ; PE SRS ae ernie 
Collaterai trust g 4s____- 1952 A-O 4,006 .... 103 97 Pe See ee 97 Oct. 12 97% Oct. 8 7 Oct. 12,102% Feb. 16 
Registered __ ..-1952 A - O éadn an : Rane Ween ee ; ; 98 May 1; 98 May 1 
Coll tr g 48, LN O&T__.1953 M-N 8,900 101% 102% 984 -.--- --- .-, 98 Oct. 25 99 Oct. 10 98 Aug. 22)1084 Jan. 17 
Registered _.__.... -1953 M- N ginicbiaibsanbes seccoihigs diate Snedin tn s kao 97 May 1; 97 May 
Cairo Bridge, gold, 48...1950 J - D Ran eetee Jan. 1510234 Jan. 18 
Registered = -1950 J -D aid a a sue * Pe fh re DPE, 
Lou’v div & term) 2, 33681953 J-J ns ee . 89 May 31 91 Jan. 
PRRs sJ- J sarki" aac si el Pe ec) SLE Ey S| 
Middle div. reg, 5s “774981 Re 86 seeke sencalndend Sakneloaesk wee aa cia 
Faw OS EY | eS | Pees poe ‘ . ‘ anime intark Si areas as oma 
‘Ldiv & termi, ie «2 ssecest Oe Miblcsens GE looses 75 > 78% Jan. 8 “78% Jan, 
“Registered __." -- ----1961|/J - J SIENA ee See : ‘ = SES FRA LAR OE aes 
Gold, 34s ......-.--- bose ge-@ Fe ' Baeowee sees Sie eT ... 8244 Oct. 8& 82% Oct. 8 82% Oct. 8 89 Mch 8 
Registered _....... J ze? ieee i ae es PE pF SP ERA SRA oe 
Spring? div let ¢ 3340. 1951/3 “2 seme RA rae eaSrt. ee 
Registered _......... J yS aa NRE ee 
West’n Lines Ist g 4s_.1951 F-A  __..-- 97 %4 Aug. “13, 102. Jan. 10 
Registered - eS | A eee gateacied =e SoS EEG) 
Belle & Caron, Ist 6s_..1923J) -D  _...-- bu z = J 
Carb & Shaw, ist, 4s, g.19023;)M- 8) ....../| 95 ~.....|/-....- o ie 97. Mch. 13, 97 Mch. 16 
enstL&N 0, gold 5s_- ieee ; - 4 neha 118% 122% 100%% ...--/..... ... ne ‘ a 118% April 26/113 4 April 26 
GOGO ..cccece 5 St ttbiealiagwds Gdbdibiantiw. acknabcede. Gaive aien a ‘ et ss ay eee 
Re Bie ns sn dcceae 1961.) -D) .....- aid Coens ohes anibneeneaa emame ‘ net aed 883% Feb. es 884 Feb. 25 
Registered ........ 1951 J -D TS SRE Tan akan seed anim onidics . a Pe a DEG re 
Memph div, Ist, g, 48.1951 J -D 3,000 100 ..... 98% ---.-- 98% ..--- 9814 Oct. 23 98'4 Oct. 23 vee Se pt. 5) 10034 Mch. 19 
Registered _ as FS Baer Cl Fa ees EEE Sanpete es wes ee =} ann aa = 
St L So, lst,gu,g,48.1931M-S$ ____-- SE Sam cl Ue easnuanedh games -.| 97 Mech 26) 97 Mch. 26 
tnd Bes a'W. “See Sts 

n See Cin 

ind Ill & Ia, ist, gold, 48..1950J - 3 = -...... 95% 100 eee Pee ._ 93" May 14) '100 Feb. 20 

int’ n’l & GtNo—Ist,g,6s. COE oo — Farrer haem 113%)... 113% ohne ’ lll May 22/11539 Jan. 11 
2d, gold, 58. ... 19099M- S 32,090 99% 100 95 95%) 9375 Sale | 94 Ort. I8 95 Oct. 2 94 Oct. 18) 995% Jan. 4 
ae See 921M- 5 6,000 78 Bale 60 Se. ladncn 5 60 Oct. 10 60 Oct. 10 ©0 Oct. 10' 79 Jan. 16 

fowa Central, Ist, gold, 5s- erg -D 16,000 ..... 110 |LOLM 1025¢ 102) Sale (10144 Oct. 210254 Oct. 14101 July S111 Feb. 
Refunding gold 4s _....1951|M- 5 15,000'..... 86 73 Sale | 74 Sale | 73 Oct. 1 75 Oct. 15 73 Oct. 1 85 Feb. 20 


ack Lans & Sag. See Mich Cen 
efferson RR. Erie. 

K All & GR. See LS&MS, 
an & Mich, See Tol & OC 


KC&MRy&B. SeeStL&SF. 
KC & Pacific. SeeM K & T. 
Kan City South, Ist g, 3s_.1950/A - 

EET wn aremsnntivaianin 60h 1950 A - 
Kentucky Cent. SeeL & N. 
Keok & Des ¥ SeeC R1 &P 
Knoxville & Ohio. See Sou 

ake E & af ist, gold, 61937 : 

| ee eee 194 


61,000 70% Sale 68 Sale _.-- 66%! 67 Oct. 21 70 Oct. 7) 67 Oct. 21/73 April 22 


oo 


ilt July 16114 Mch. 19 
. 106% April 17:107% Jan. 7 
it 


‘ 
cer 


‘ North’n oe ies gj 104s A 10 =April 23,:1:0', April 4 
Mic oO ee nt 
Leh V N Y Ist gu, g, 44s. noes -J 106 Oct. 23 10614 Oct. 16/104% July 3/1073 Mch. 26 
TE nidcocunccusun a . - ..-. 106 May 8106 May 8 
Leh V (Pa) gen con, g, 4s 3008 - . oS 
Leh V Ter Ry Ist gu,g,5s- “ule - a M ‘ or __..--//1123 July aijfiais May 13 
ee 1941 -O ; . al . axuie Se SiS ee el CR REG APS 
Leh V Voal Co, 1st,gu,g,5s- 193313 -J 100 Oct. 16100 Oct. 16100 Oct. 1611234 May 1 
tet Int reduced to 4s ~721983.3 - J = Spears. onacrrRemee sn aise | 2am 
1st int reduced to 4s es Sree ee aes ee re Ore rere ree re es ee Se a 
Leh & N Y—lIst, gu, g, 48.1945 M- § -. 953% June ia) 9624 Jan. 1 
PE occanncundéaihiee M-S e et My Sime) Alig ees 
Elm C & N, Ist pf 6s___ A-O PEE ES Se ESE 
Gold, guar 5s...... POU 3 csencstl —acandll Ul dacéclaGene eanéeloccsce ecnaselsese<s <ceccalspnane Needeneeebes Skene 





Leh & Hud R. See Cent of N J. 
Leh & Wilkesb. See Cent N J. 
Leroy & Caney Val, See Mo.Pac 
Long Dock. See Erie. | 


Long Isl tat con, g,5s, July 1931 ob J, 5.000 113% ._-. 108% ...../..... ...../10934 Oct. 22 10934 Oct. 22/100%{ Oct. 22 eibe. Feb. 15 
Ist, ~. g 4s..July19319Q- 3) ... 99 seekiahs sdadsl stad aaaen re! 8 acaatidee 
oy “erent 19388 J -D 1,000) 06% ... .|| 85 .. 8S .....! 89 Oct. 22 89 Oct. 22) 89 _ Sept. id) 99 Jan. 25 
y woody os wir abet nadé aa). oumate OS: ines an ee Pee . Pe hs, SS 
Ons, bos wean .. = 94 PE Pe a ae Se ‘a a ; Re sahenarie 
Unified gold 4s...._.__- 1949 M-5S ihe 92 96 | grees: Pree ; . 84 Sept. i “9514 Feb. 15 
te St, Bln nccaccaas 1934 J -D Sha oo.ee ccs Gadectonmed aaa aa SE Re A) RE eae 
Guar, + Se eee 1949 M-S 5,000 90%) .. .. ...../..... -....; 92 Oct. 18 92% Oct. 7) 92 Sept. 19) 9934 Jan. 25 
Baiyne M 1 2-4ehin tases 0K 02> is aoe eatese : od : SPERM os ae Ra 

a Al op, Ist, gu, ,6s,"11 Ba) -ssesde 1 ee ata aie. board are ; EP, Saree . SS Saas 

eh SIM-8 ...... 191% 103% 99% -.--- ge eet P er _.... 9934 Sept. 24|10255 Jan. 10 

NYBOMB, con, g, 58 “1BS5/A - O} iach a ee ee a : Ee eae Sore oe 

NY &RoBceh, Ist,g,58..1927M-$ -.-.-.-- 108 44 PES NES ae : ‘ sia ite , 105 =April 4;10934 Jan. 7 

NShBeh.ist = \guds, Oct '32Q- J saauee  neces odnanhcases as ; Be ee re Pe) Se ea 

souls bark ite i0a7/8- 5 eet4 | aetereee loge "zg Re oe eaan -77 100°” “Aug. 23!10314 Feb." 26 
} 


Louisville & Nashville— 
General, gold, SS ii: ee 125. 2183¢)|..... a. ne EEE \licaasdnaate 7 114% June 12\117. May 15 
Gold, 53 Seoeneesescocs 1937 M-N 4,000 116% ----- Ss Pee 110 Oct. 2111144 Oct. 8108 Mech. 18117% Feb. 26 


1 

















Nov., 1907. | BONDS—-STOCK EXCHANGE RECORD 37 


























BONDS. Int. , te ~ que PRICES IN OCTOBER. RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE. od. Par valu _—-1907. Oct. 1, Oct. 31.42) Lowest. | Highest. Lowest. Highest. 
a I & Nash—(Con,.)— $ Bid. Ask.|Bid. Ask.\Bid. Ask Sale Prices. | Sale Prices. Sale Prices. | 
Unifie d, gold, Eee 1940 J - J 102,000 100 100% 97 Sale 93 Sale 92 Oct. 30 97 2 
Rn epee a. a, teenth Sit al a = 3 92 Oct. 30 101 ie ApH 27 
Binking fund. ee IsIg A - © s6i 10436 - REESE OE FEELS (SESE oS, BETTS BGT Fi ce 18S ge 
trust, gold, 5s_-.--- 31M - 1,000 10’ mail ...-- 106 |..-..104 (105 Oct. 22105% Oct. 21105 Oct, 25 
§-20-yr, coll trileed,g,48 1923 A-O 10,000 ----. O78 => TTI OL 084 Oct: 10, 9135 Oct! “5 190% Oct. 25 )108 Reb. 0 
H & Nash, |st,g,6s--.1919J -D) -...-. SE aan. DUE occ delanese aanedianahuse sated hadecnass kes eb. 81134 May 8 
Louis Ciné Lex,g.4348..1931.M-N  _...-- 1068 = =~. |) EMRREL (ROR, NACA Sn OR, ERR ass r 
& M, Ist. g, 68__--- 190205 - Jj) ..... MN dues huines earedlaaese seeon a chaa’ dindincdcd css cs ae are 125% | “9 
N O & M. 2d, g. 6s___-- << ES oes 5 SEER VEC TLIE LY SERIA BETTE TLE (radia Sy 4 
Zopaeele Gv. 6, 6 ----1eE- § ESS rT SORT | Sgbbeeeen teaseapaeniel wennndeeotoet oe = us" ainda aac ieee : 
t L div, Ist, g, 68...--- Sime 8 .....- ore "SRS RRS cat ace ae rte se 117. May 27120 J: 
nde Bold, $82 ooo cABBO MS BTID na i odineae embed mouninccon aatemmeenee ¢ 8 
tl Knox & Cin Div g 4s Me SIE RAE OR EAL RES EER pee FR 15 Ee esas 88 ; 88 ; 
AtliKnox «No ist, g, 5s -1946J -D BAER MPR: Bea AEE, LE Ae Sa PE FR eae lip —e $824 July 31) 88% July 31 
Hend’son B’ge,1st 8 f,68,¢ . . 2 eo BREA. tS RN SOT ERO ee Z 
Kentucky Cent, g, 48...1987 J - J) -..--- SEO shwstliscend nenunsonad tttpeelonee un banks Seem 
Lee eee een SBE | fen ecllansca ennaclanecs ou o--|acenes_wecewe 
L&N-Sou Mon joint, 4s_ seoae -J 20,000 ..... 94 87 ge 88}, 87% Oct 4 88 
Registered ...._July 1952Q- J suena {SORE FES Re Se 5 0 alae ee se 
SS ee SON © A)... ..--|TEBNG <caccllcnaee covccleacne saana|soces+ ceconalans 
Npté& CinB’ge gen gu g4443'45 J SS RR ET SERS iy ean Le RE SAMS 
yg y lst,gu,g, -- Se -* ene 118 mune magi panera Ieee pamrmeM i wns socccclble.. dec, ONS .- Jen. 88 
a.con,gu,g,58_-1 - Bee. WA! RSG fae ai RRS Gaerne et (0 i 2 , 
LogJeffBrdgeCo.gug, 48° -1045.M- 8-21. genie <a ppeads RERSRRINE MEER orgie Miah an ae 


A &Ch. See C ind'& 
Msioningcoal. SeeLS&M 
anito Age fe. 1034 3 HEN stesiallcccon caseelloasco. coneslageee ebehelinwsan anSakeladeae< Sa ncoehasaceniased 
McK’pt&BVern. S | wile 
re ol Elev. See Mantet Ky, 





nt, con, gold, 4s__-1911 J - J 107,000 84% Sale 77 78%| 73 Sale | 73 Oct. 30) 78% Oct. 3) 78 Oct. 30 
‘ist, con, inc, s,, 38.-Jan 1 July 292000 27% Sale 16% Sale 12% Sale 11 Oct. 30; 16% Oct. 4 11 Oct. 30 
2d,'con, ine, if 3s_..Jan 1 Fs A 91,000 20% Sale 124% Sale 8 Sale 8 Oct. 31/13 Oct. 8) 8 Oct. 31 
Equip and collat, 65s siz Ae ohegalGde De direcallnelek Cacntlegeds Gdlasdtée chen aluneden banndeld cela eee 
2d Series, gold, 5s__..1919 A - ° Sdvectiaennt aguegladbgh MAE blonded Asaebaetees wtenndlectass bnentelbbbans cadues 
Mex Internat ‘Ist con,g, 4s. ier ie - : deseeaticanes SE <2 cus otiebblndadch uhadaleaexae stkaclss nase) ads ae ae tee 
ee 1° 236 Nnabe wakadbasess dechblsanap adacaticeres ouspudl>abadi'kacmkelaaess fa ouneian 
Mex | Northern Ist gold, 6s- 1310) BPS eS | RE Nas a eA) OS ewes Be God) (3 ass et > MIS ne 
IN on occa eettitn ED aes RS? Clee ie i ER Res ae) Mie oi ete) 
higan Central. Bee N ¥ Gent ia digs 
Mia’ of New re. § See Erie. 
Mid Term, ist, g,s 5s- - 1925) J GUN sessed Oe capenetigs.<ocedlenkew, enasdladeasad 65500 el neo ock anmaellewen,. beaeae 
Mil LS & West. See Chic & NW | ee ee 
Mie a Be List gold. 7 ay D 13 
nn t st. gol 8. eer a ee ee eee Hee ------//330 Mech. 13 
owe Bes slat 0d steel 2 secmus TT oe a one BOP [SEP OO fo ceken ereneelecsees tases ae el tos _ 13 
acific Ex st,gold 68 1921,A-O ....-- | Nib seabed hisetliineee Gebeussdaban Snewha 11g Jan. 18 . 
BW Bxt, tg, 78...--191OE =D 220202 sass ag-- Dose igp los jee en nies i spdlien praise es 
1st cons, g, 58._...-.-- wl onsets A GEE: flesdan ME lncoon _ SS Seek Geman 103. Aug. 12 11014 Feb. 27 
1st & refund. g, 4s_____- Sy ee Beeni tment mca: Tl ee Eee Ree | 9 * 25 
Des M & Ft D, ist,gug.4s 353 - J 22... 62° 98 22222 Cs Se eee 


Min & St L gu. See BC oS. 
M St P & SS M, con, gold, 4 


stpd, payment of int gu- i938, Se sexceseunee 100 98 Oe lsenee 9y . an , ee A 
uinn 8 M & atot ink goid, es " - ~ o =. 
stp payment o nt gu. © cewcccilocece coccclleness soncelesve+ cece laabtee eceatalecmecn Sea i 2 June 2 2 J , 
Minneap Un. See St P & M. 10 une 25 102%, June 25 


Mo Kan & Okla. See M K & T 
Missouri Kansas & — 





lst. gold, 5 Saskind.dymieabvichinl OJ -D 200,000 97% Sale 96 Sale _ 90% Sale 89% Oct. 30 9634 Oct. 8) 8944 Oct. 30 98% April 29 
2d, gold, 4s __.__- June 1990 F - A! 127,000 86% 7%) 82% Sale | 76 Bale | 75 Oct. 25) 83 Oct. 2) 75 Oct. 25 88 San. 14 
Ist, oo gold 5s..1944,.M-N 7,000 105% 104 102 102% -..-.-. 102 101 Oct. 18102 Oct. 3,100% July 2105 April 24 
lst & refund mtge 4s... 2004 M-§ 13,000 - 854 78 TEER lccoes 79% 79 Oct. 12! 79% Oct. 9 79 Sept. 13 86 Jun. 16 
Gen. 8. f. 4448-.--.. ..1936J - J 9,000 86% .....| 84% 84%)----- 84 81% Oct. 29) 847% Oct. 5, 8144 Oct. 29 RRi¢ ~—. i 4 
St Lou Div, Ist, ref, g,48 2001 A - 0 10,000' 86 ...-. cecal ake CES Neila aa aut -| 82 Oct. 11; 82 Oct. 11) 82 Mech. 29! 87 Jan. 16 
Dal & Wa, Ist, gu,g,5s.1940M-N_ --.---- 104 aS ae eee er: . 3 ten iliac ---- 104% Jan. 30104% as 30 
Kan C & Pac, Ist,g,4s-1990F -A_ ---- ee) ee ea ATA. AER -| 954% Feb. 7| 9544 Feb 7 
Mo K & &, Ist, gu, g, 58.1942 A-O 19,000/110 ..... 101% Sale | 98 Sale 98 Oct. 31102 Oct. 21) 98 Oct. 31/112 Meh. 20 
Mo K & Ok, Ist, gu, 58..1942 M-N = 3 hUPeee 91 -.-| 98 Oct. 30) 9344 Oct. 30 98 Oct. 30)107% Feb. 7 
MK&T of T Ist, gu,g,5s1942 M- § 19,000 106% ....| ----. ----., 96 Sale | 96 Oct. 31/101 Oct. 14 96 Oct. 31,106% Jan 38 
Sher Shr’v &So,Ist,gu,g,5s’43 J - D 104 . acase sabes ee a oo om ar Aa 104 Mch. 12105 Aug. 2 
Tex & Ok, Ist. gu, g, 58.1943 M- 8 3,000 105 106%) .---- 1003¢/.2222 -.2../100}s Oct, 2/1001% Oct. 2 100% Oct. -2/i¢7 Jan’ 2s 
Missouri Pacific— 
Ist consol, gold, 68_-- -- 1020|M-Ni -~.«-- 119% 120 os SB Licwcs SOO ees anl .-. 115% June 11/120 Mech. 6 
Tes .5. oe. Samp" ’dJanl9li7M-S 23,000 104% .... | 99 Sale 89 ..... 93% Oct. 28) 99 Oct. 2 934 Oct. 28/105 Jan. 7 
Registered _. _Jan 1917 M-S Pees) | eae celina SHentel caves eases ons : 104% Feb. 8 104% Feb. 8 
Ist coll, gold, 58... .- dees F-A 69,000 ..... 105 99% Se Bi ne ----| 90 Oct. 28) 9945 Oct. 9 90 Oct. 28:105 Jan. 17 
Registered _ S20 F - Al cocece eeee neeee -----)------ ------!-- wees cnc well ee meen coeeesios scene = 
40-year gold loan #6222108 se  caeee EE eet 84 eS pas ‘ne ae a eee 86 Mch. 18) 90° Feb. 74 
3d, 78, ext. at 4% -.... O38|M-N) -.---- 0084 100% 9544 9744|.-..-. en ee -.-. ------|| 974 May 2] 98 Apr 6 
gen ch Ky 1st. gu, g,4s 1910 ES een on ee - i Be leases 4 oe tunio — 90 June 28) 9644 Jan. 23 
nt Br Un Pac, latg, 4s «EN cccese i SB lieceee otlseuce. @ eceee cone andoo wate 9v Sept. 27 
Leroy &CValAL.1st,g.5s 1926 J - J escece||seasa Séccellessse scenslececs cvese ose sees eau bends cbhees ” | 9254 April 30 
Pac R of Mo Ist ex, g, 48,1988 F-A  ------ Tl 96% -.- sea wa weae none er 98 Aug. 14/1018{ Jan. “7 
2d extended, gold. 58.1938 J - J ------ 116% 120%) _..- --..- cones e60seleceese cece cocne cossecihee Beane nat 4 Jan. 12 
St Louis Iron Mt & South— 
Gen con 7a uae gt 2 A-O 55,000 113% ..... 106% 107 (108 106%/104 Oct. 2910714 Oct. 3104 Oct, 29/114 Jan. 21 
Gen, con. stped,gu,g5s 1A-O nopeslegesa pene-esess egpecclesces os0s -- eves errr 10944 Mch, 291 M 
Unif & ref. gold, 4s_..1929J - J 14,000 87% Sale on OF fens) 80 Oct. 20; 85 Oct. 5 80 M Mch. 29) 885 “9 3 
Registered - ." i my ee wo 8036)|....- ----.|-..-- -~.-- de wn oe warn ee wenn) ne 
River &GulfDiv,1st.g 48’383 M-N| 10,000 91% ...-.|_.... 88 |.---. 87 874 Oct. 14) 8844 Oct. 14, 85 Mech. 20 9214 April 26 
Mp yo s VI & W ist ¢ 58 '26 M - Bl wcceccilewoce osee Seccs ccccslosces cocce |-e-e-- -o--- nonce bobsinnbumad bate S adit mae 
Mob & See So Ry | Ss 
Mobs & KC. ‘ist con g 58-1953 J i 2n. seneentousne Ue) Ebenes.«s--cafoedon osben oO we oil PTT ee eRe eee we 
Mobile & Ohio new, g, 6s..1927,J -D EMORTSE «(BRE TAIT, ceccclecnce scene 117% Oct 14117% Oct. 14/117 Sept. 12/124 Feb. 13 
ip cutention, g, 6S. vas i © J) cnnen-|leonee -----||----- socee|----- o20--|------ ------|-- © ccccncHeps how. eeedsaslbeesss_paueme 
“{ 2 SaRteoeet 38 - 5 onsen 92 9 esse 3-262 eenws sence] senses aaae 260s 2| Jan. 7 
Montgom Div, ist, ~ palo? F-A 2,000 109 -....- 10234 106 |-.--- .. -- 10244 Oct. 18)/102'% Oct. 18 5 102% ue: 18 10834 May 17 
8tL C coll tr.g,48. SE, ees am Rpeeyh: Brie aie’ eeticner w---- ----- o coscceiidenaee Oe enes ouaase SHeag 
Guaranteed, gold, 48.1931J - J) ---.-- $B9G cncnclleccas socceloccce san--|------ . wasce ontonsfittnane MeAealsoaaes wakes 
Collat trust 4s. See Southern | 
Mohawk & Mal. SeNYC&H. | } 
Monongahela Riv. See Balt & O | | 
Montana Cent. See StPM&M.) | 
pereane La & T. See SoPacCo. 
3 & Essex. See Del L & W. 
Nestle Ghai &8t ates 7 A 1,000/11436 119 114 [11224 Oct. 21/112% € ouliie 
eR eee. - J Se ee ct. 2 det. 11 Sept. aos 
Ist. con, < B55 5-1028.4= 0) 21000 114... tagg 2222/2200. ==. 110834 Oct: 14 10835 Oct. 14 108 Oct” Billle’® Jone oe 
Jasper Bch, Ist, go! ae oe wenn. 100) -.2~-|-- 2 ee 220 --|------ ------ |------ -- --- 116% May 271 
McM M W & Al; ist, 68-1917 - e asaden TT a 109% .....|--n-- -----|------ ------]------ SS seo 27 11035 May 27 
Fe P Ben, ist, 6s titel Ee 2 smemeellnndac Kaden | Sees a Jec-e-- =~ eraleceoce spnats' Segesthtalae Ma eeaa 
Nae Pie eri ae viv? ‘6a - J 108 1 
at of Mex prior lien g s1926J -J  .----- eaennn||----- emcee |-neee -- --]/------ -----=|------ --, 98% July 2)102% Jan. 31 
1st consol, g, 48---.---- A-O 2,000, 84% Sale - ae {80 Oct. 5) 80 Oct. 5) 78M Sept. 10° 87% Jan. 
& Derby. See NYNH&H. | 4% Sep 4 Jan. 28 
RR. See N Y Cent. | ! 
Cin B’ge. See Lou& N 
I’n,g,68.Nov1916;A-O| ....--||..--. ---- wocce oce-nlnceee eoee-|-----2 -2-0--|---- -- Vesignio mic iaik Capit tac Sialiciee Nek 
Beach. See L Isl. i ra 
fge 310 19073 - 5 364,000 93% Bale 88% Sale 85 Sale 85 Oct. 31, 89 ¢ 
peer - F le le 5 ale ct ¢ et. 4 85 Oct. 31, 9 
Saecee 1997 J - J 4,000||..... 923¢|| 8734..... |-...- .| 88. Oct. 22! 88 Oct. 22) 58 Sept. 7 bane res : 
5 eee et 36,000 99 Bale Sapo 95 90% Sale 90% Oct. 31; 935% Oct. 8) 90% Oct. 31! 99 Jan. 16 
Lake coll, g, 3148.1998F - A} 49,000 88% Bale 7934 Sale 77%4 Sale | 7744 Oct. 31| 7914 Oct. 15) 7713 Oct. a1 & an. 3 
Regi: 1998F -A; 35,000 86 88% 78 RT eee RO | 74% Oct. 30) 77 Oct. 14 hs Oct. a ie = a 
Mich Cent coll “g, 8340221098 F -A 30,000) 86 87 79 80 |.-.-- 79 | 75 Oct. 22; 80 Oct. 7 75 Oct. 8734 = 25 
Registered -.-..- ----1998F +A --..-- | 8536 8736) ----- 80 | 2202 -----'------ ------}-----~ ------| 84% Jan. is 84% Jan. 19 
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BONDS Int. Sales in Price i an PRICES IN OCTOBER. RANGE SINCB JAN. 1. 
Peri-| Oct. Jan , 
N. ¥. STOCK EXCMANGE. od, Par valu 1907> Oct.1. | Oct. $1. ; Lowest . , Highest Lowest. | Highest. 
N Y Cent & Hud Riv—(Con)— 3 Bid. Ask. Bid. Ask Bid. rw Sale Prices. | Sale Prices. Sale Prices. Sale Prices. 
Beech Creek ist ge, ©. 3898, a. ae EE. aamselcenans TR isamne MEE [nnenes <accueln 102 Jan. 15102 Jan. 15 
Registered _......... 9363 - J cleccues conceaagesee «066eel cunemm aasese 
2d, guar, gold, Bar 221936 J i ~«sedem 
Registered .....--- 1936 J - J 
B’chC’kEx\st gu g344sFeb’51 A - O 
Cart & Ad, lst, gu, g, 48,1981 J -D 
Gouv & O Ist guar, g, 58,1942 J -D 
Moh & Mal Ist gu g, 48.1991 M- § 
N J June F-A 
Registered certificates 1986 F - A 
NY & Harlem, g,34s--2000 M-N 
Registere -2005 M- N 
N Y & North, ist, g, 5s- 1928 A -0O 
NY &Put,lst con gu g 4s 1993 A - O 
Nor & Mont Ist gu, g. 58 1916 A - O « SEE ET Pe SAP Me 
RW & 0 con tsteboduly 1922-0 4,000 11884 72227 16634 TLL22 LITT IIT. 10634 Ock-"15 10656 Oct. “3 10614 Ock. 15 114 ~Yan”'S 
Os & R, 2d,gu,@.60,May 1915, F - A) -..2-- -cnce cncce -- nnn oon ne |----- -ove- ine ae 103 Aus. 13103 Aug. 13 
RW &O Peper tr ttt 1k ie asoaeeingace ogee -le-na sasee[= ie Cet . a nal oeaiide sean nol Aegaita.amnooe 
Rutland.lst cons g 44s 1 a? re i, ae See “nm os ‘ . aJenaiemmentinaiaa 
O« & L Ch, ist gu 4 i scingall caua 96 eee | REFED 91% zs : _ 94 May “22 95 Feb. 26 
Ruti’é- CanJet SURED IOS © di ccccce|lcccce cvcee| ccccs «- Se A eo: : 94 May 22 95 Feb. 26 
St Law & Ad—Ist, g, 58.1996 J 3 anaes saa SS Se Se ee boone once aera ators eeenta eumiinn 
viies pp oer oa 1,000 oo =7°2> 03-7 22772 [I222 103°" 103 “Get. 17 103 Oct. 17 103 Oct. 17103 Oct. 17 
Lake Sh & MS, g, 348.1997 J -D 29,000 94 Sale 94% Sale 86 -..-.°85 Oct. 30 95 Oct. 10 85 Oct. 30 96% April 24 
Registered .......... 1997 J -D 3.000)'..... 043% 91 Sale |..... ---..| 91 Oct. 1' 91 Oct. 1) Oct. 1 94 Jan. 3 
I fold. 43..1928 M- S 109,000 99 Sale 89 Sale 86 87 86 Oct. 29 90 Oct. 14 86 Oct. 29 99% Jan. 3 
1941. M-N1,00i1,000 ... .. ...- 90 Sale 85 Bale 83'4 Oct. 30 90'% Oct. 16 83% Oct. 30 91 July 22 
os owed - pic) epee eet ea tapes fA gp) tT ie 9i July 12 91 July 12 
CalA&G Rist.g 5s_..1938 J - te ee ae : ’ ‘iad aves 
ae oal 2. seal - ; 2,000 inet eR eae Pe ee 109 Oct. 15109 Oct. 15 109 Oct. 15109 Oct. LE 
Pitts& L E—2d¢5s Jan1i928A-O  .-...-- 107% ...--) 100% ....-.|----- ----- | ------ ------)-- 2 = wo noe) eee ce cone eleccace ason 
Pitts McK &Y Ist,gu,6819382J -J «-.---- . 120 = if acoloonwes ascuselosicce getddciioneete eaennelssanee auiaes 
2d. gu 7. oe "1934 J -J e 125 eee eee cide SHamd limaved ccexsalesence gc4ngeheahenes. 6hake nl ane arenes 
McK &BeileV,lst.g,68 .-1918J - J) ..---- xen ON leeks awadblaceande «apats| ou asce msacqeeioneeee, Shenae eeeen aa 
Michiga nt ‘entral 1st, 68.1909M-§  ....-- eae a Seceel esses coccmn|sccccs seccesioneces 4500866) 500886 Seeues 
TO secinceh cmmiapa tani ecaeeeeatie 1931 M-8 ..--.- 115% .-.. eer Ske lecewee aes conldcscce neues eh SQeeath. bemee oainaaee 
Re CM <-adptamdiallicatieat qacueulty ctw a: ciel Hoan see SIR SI 5 
13 : woes y a RK CHER We kann OE: a kxaesiewecsmanes 10034 Jan. 28 10034 Jan. 28 
Registered ..1940 J a cepacia incindceddh -alinidieael Unisaandsian iastinkeh pecs nleend ee | Ske onaly whiees 
ck S, 2 ON OES ee | eae | Hee . wae ‘ ee er 
egg Trae 34 ' 8 Geeeee iy Rak yy peonerpomes 78% 9214 May 3 9434 Jan. 33 
B &Stur.is g 3s 1! S 2s Re STE. Th SEARLE MOON, ae tL £ : . 
NY ss h ce e st Le Ist 5% 1987 A - ° 15,000 102% --- 97 See jlseeece 97 97% Oct. 3 973% Oct. 11 9°% Oct. 3 10334 ‘Jan. “14 
Registered Lagveci eh <~@) susaccltGEe «-0 -loxwas ; bans yo fy: —_ J + ae =. m 
Shore “gu. .1923 5 - 254,000 104 ’ 00% Sale 98% Sale 98% Oct. 31 1014s Oct. 7 98% Oct. | h Jan. 18 
' ont he rest 4s aa. -1928 4 - ; 83,000 102% Bale ary ~oal 96 99 97 " Oct. 30100 Oct. 18 97 Oct. 30103% Jan. 28 
NY & Greenwood L.—See Erie. 
NY &Har.—See NYC&HudRiv. 
NY Lack & West .—See Del L&W 
NY LakeErie& West .—See Erie. 
NY & L Branch.—See ae aa 
N Y New Haven & Hartford— . 
Housaton RR. con. g.53.1937 M-N bongs. steed 123 0 -- eee |e---- eee 113) «=0Oct. 4113 Oct. 4233 Oct. 113 Oct. @ 
NH&Derby, con,cou,58.1918 MeN, ....2- 22220 cn cnk coeee co cee|-- ene o0eee selws eo So Seas ree 
z Y $ ey bry od Y Cent. 
ew York Ontario & Western— . : 
Refund’g Ist, g,4s,June 1992 M- 8S 55,000 100% Sale 94 O6 |---.- 91 92 (Oct. 28 9434 Oct. 17 92 Sept. 12;101% Feb. 6 
Reg.,$5,000 only Junel99O2M- 8 -..--- ----- 2---- ----- -200- --0-- ----- : wlecasce socceallegocas cocess|eneccs. codacs 
NY &Putnam—See NYC&Hud. 
NY & Rock B’ch.—See L Island. 
NY Busque & West See Erie. 
Norfolk South iste, bs 194i M-N 100 Oct. 17100 Oct. 17100 Oct. 17100 Oct. 17 
Norf & West—General g 6s 1931 M- N pistes - 2 - 126 — ri | = r 
Improve & ext. g. 68....1934F -A 4 . . =e . 129 une une 14 
Noraw fey, 1st coin 43-1906 A = 9 88!o Oct. 30 94 Oct. 1 88% Oct.” 30! “9934 Jan, 18 
val tat | oa sg “87° Oet. “10 “8717 Oct. “8 -BS Sept 171 00 Feb. 20 
‘zen g 4s. ° 87 Oct. 10 8714 Oct. 5 pt. eb. 
Biri in 1 eng as 1848 4 3 78 Oct. 25 86 Oct. 15 78 Oct. 25 Jan. 25 
ScloVENE. ist pug de -1980 M - N “92° Oct 93 “02° “Oct. “23 a say al aid a 





Scio V&NE,Ist gu $s. , 1808 9 M 
North Lllinois.—See N 
Northern Ohio—See L Erie &Ww 
Northern Pacifie— 





- le 94 Sale 9354 Oct. 25 99% Oct. 2 9356 Oct. 25102% Jan. 3& 

wR deaea 2 n---- deere - j 598000 ior Bale eS SS ae 9834 Oct. 16 96 Sept. 11/102. Jan. 2 
General lien, g, 3s..Jan 2047Q-F 1 73% Sale 7 Oct. 28 6934 Oct. 8 654 Aug. 26) 74% Jan. 5 
Registered .|.._- Jan 2047Q-F As ees See eee it April 16) 71. Feb. 2 
8t P-Dul Div, g, 48...-- 1996 J -D ------ ------|------ ------ 9594 Jam. 8) 9594 Jan. & 
PN <censenant Es | EE | Se re ee oe < iditheses en keke 
Duluth Sh Line,lat gu5s1916M-S ....-- 101% ~...-| .---- --.--|----- ----- ------ -- ES SE AE Sa ee eee 


CB & Q col tr 4s—See Gt Nor 
StP & No Pac, gen g 6s 1923 F 
Registered certificates 1923 
st aw 4 Duluth, 1st 58.1931 
Ty Minipaiendpinncibe 1917 A 
Ist enunal gold 4s_.... 1968 J 
Wash Cent Ry Ist g 45.1948 Q 
Nor P Ter Co, Ist, g, 6s...1933 J 
Nor Railway Cal—See So Pac 
North Wiscon—See C StP M&O 
Nor & Mont—See N Y Central. | 
Ors, & r g hi yn —See Rutl’d. 
ol me OCS. 
Urezon y oy) Nee ‘So Pae Co. 
Ure RR & Nav—See Union Pac 
Ore Short Line—See Union Pac. 
Oswego & Rome—See NY Cent. 
pay 4 4 + ee tw yy 4 
zark &ChC SeeSt s | 
acific Coast Co, 1st,g,58- 1946 J-D 8,000 ..... 110 |102 108 |..... 103 102 Oct. 19103 Oct. 31202 Sept. 9108 Jan. 2@ 
acific of Missouri—See Mo 


. .--.--| 116% Sept. 16 122% May 27 
-_. -___.. 417% July 18/117% July 18 
100 Oct. 15100 Oct. 15100 Oct. 15'108% Feb. 25 


eee 
>> 


see 
a jel) 











Penn KR—Ist. der'lest, g 1923 M-N Oct. 18104 Oct. 17102 Mech. in ioe April 16 
— g. 58. a oh ae we ccnsceleccece ssccnn|iccocee csceneisoeens cesses 
an eas eae £6 eet ES Se s-ptss-e zli-s2-5----- 
10-vr convertible g 3348_1912 M - N Oct. 29 45 Oct. 3 88% Oct. 20/1034, Jan. 4 
Ose conwerttate 3s. -ieS — Oct. 25) 90% Oct. 8 + ha Naty oa ot o July = 
Registered __ - CRN TERRES Teas Hs ee Ee ee 
Alleg. vei 2g g,. gu. 4s1942M-S ; ae ees 90 June 2!} 99 June 22 
DelRivRR Bee Ist gu g 4s 36 F -A a ao. ecessdinesata ateuntineenehsnahe 
Phil Bal & Wash , 1st ,g,48.1943 M - N oe a Sees Se ee ° 
Sod Bay & So, ist, g. 5a.1924J -J ae: Sas SEE) Grae 
Sunbury & Lewis, Ist g 481936 J - J — — Minh asegneibas Gabe oo 
e UNJ oe Co gen 481944 M- 8 a ae eS aa ner eainey ahaa 
ennsyivania Sompany— 
G ist, @,4 ted Oct. 9104 Oct. 10) 0 18836 Aug. 20)107. Jan. 1T 
Teel... ee imrreneel | eesti poten (_ Wal leeees (_ Ulpetereeeecrel eens July 18]105% Feb. 18 
Gu 3s, col tr reg etfs... 1937 - ee tee datiasi india 
e Pee See “83° May 22\ 84 27 
* psa, coll ce, B_-seeat Oct. 21; 93 Oct. 21) 88 Oct. 21} 96 April 16 
Gu. #. 34s, tret > ars ised “2 skates cénheatneasan «A SES ey A ON 
> 2 - PSS eS een SS eee 
Gu’ 4 Ye Nak Nd A-O Oct. 21) 88 Oct. 21 88" “Oct. “2)) 97% Jan. 30 
Cin Lb & N Isteon gug 4@sl9042M-N 288. 22 nee Lene, 21 e cen nee e cnn ee ene n = manne neers nono nse eeee ----- sene<@ eomnae 
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| RANGE SINCE JAN 1. 


Nov., 1907.} 








BONDS | Int, | Sales én ‘Prige about » PRICES IN OCTOBER. 
' af, x | 
N. ¥. STOCK EXCHANGE. | od. Par value “1907, || Oct.1. ) Oct.sl. ; Lowest. | Highest. | Lowest. Highest. 


} 
| | 




















tvania Co—(Con.)— 3 Wet Ask. Bid, Ask Bid. Ask eo | Sale Prices. Sale Prices. | Sale Prices; 
Pitts, gu. x, 4348, A 1942 °Jj| ------ | or 36 ae | linens antec/-snces_ Jansen 

“i a eee OH ccccechhG  — cocccilesces ecccclecace betne) sc cscc sacces|snsese eaccceiinenase sacs 
In terest redu to 834 1942 A -O 

SeriesC 3}4s.--.- ---1948 M- N 

Series D 33s -...--- 1950. 


Erie & P gen,gu g 3348.B1940 4 . 

Gr R&l,ex ist gu g 4443-1941 J 

Pitts Ft W &Chic, ist. 7s 1912 
2d 1912 


a See July 1912 svee hacia Sesnalabehs cudaslrcasds. seeanhledewien aueube ina ke dae eee 
Pitts y @ Ach, ist con,5s_1927 s ° ac ecwesclesauce sagce 
TolW V &O. ist,gu, 448A 1931 Aug 5103 Aug. 8 

Series B am i ae oe 1 ------ pens 8 ahnete 





CO 2 eee 1942 tetan + is oo be 
PCC&StL eu 4345 SrA *40 96\\--- 8 a ere 10714 June 14) 10934 Jan. 4 
Series B guar .. 2OD3K BIO jon nn cen nn locas one} ~~ 222 - 20-2 oe} one ee o2---- 106% June 26/100 34 Feb. 1 
SeriesC guar .......1042M-N = -..---)----- 2222+ -eeee 22-52) ----2 ----- ween ne cc ccna oe ene 22 --- olen moce cocecslesesee saceas 
Series D guar . 7 SOON  csccdléocée * ant aes te es 7 
Series E, 344s, guar,g.1949P -A  -.--.- oe 84% ...../|----- i ee. See eer aa---=/| 8S FD. 13) 91 Feb. 13 
Series F cons 4s,gu.¢g1953J-D  -.-..- GER ccmdacldenss ccndc}aceds sansafeeesesédscesfonasce sccnaey PERT ee 
ChieS: L&P, 1st cou,® 68 1932 A - a *“Ksemiae 126 «6190 «6/110 = = .....)----- -----/--- OPER PF CARES SEE _Bepi. 311614 Mch. 13 
os eRe BR OO © ccccccllccdcc cccccllecane seca ssess coccn|ocecee eccess|soeses cocensiie i: ahembeleashel daaitdis 
seosneme& At—See Lou&Nash. 
o & East—See CCC & StL 
Peo & Pek Union, Ist g6s.1921Q+-F > ...... Me sasca MOORE cenccluacns nease - = nati Jancnn smondaiinntnes onde tnewee Sadan 
2d, g. 44s-- Heb 1081/\Me N! 3 ccccccllecccn cccccllecens ecccclecece cosee ee es eee soe telistnnut shed teened Uae 
Pere Mara—Ch & W M 5s. 1921 J -D Sadeasiiccccc sodecebess essesleeces oesb0 — jaqcaleneses asosnnlianasen Sundst beatae wenn 
Flint & Pere Marg. g. 68.1920 A - O cosccchte BOR esses eases} enone 110 a aati ' ah “E.2 110% May 17115 Jan. 22 
Sot nest. Me: Be SORE ME) ~ ccacacliccces MOD Hicwans <ndcaslnague sonnel a ee ee 100% April 1 3) 10034 April 13 
Port Hur Div. Istg pod of ah aad IBGE cccccocce. cnccalecses ocese|-- a weeeen anos spain’ atimmeelmaahae Weiie 
Sag Tu & H, Ist gu,g,4s1981 F-A -nn2-e none conn enn ne conn enone onee- ose cccnsiasaens conc qsllaauods Snebeleenguw Selah 
Pine Creek. See N Y Cent 


Pitts C C & St L—See Penn Co. 

Pittsb Cl & Tol— —See Balt & O 

Pitts Ft W & Chic—See Penn Co 

Pitts Junc—See “Balt & Ohio, 

Pitts & Lake E. See N Y Cent 

Pitts McK & Y—Sce N Y Cent. 

Pittsb Shen & LE istg5s.1940A+O  ...... .---- 116 esbse 2666500008 0600 -< “ 
eee WWEBiT © Jj cecccdllcccce cnccec|coses cocce cscs @ eeses - o« 

Pittsb & West—<See Balt & QO. 

Pitts Y & Ash. See Penn Co F 

Reaiive Co. « gen, g, 4s....1997J - J. 635,000 98 Sale 9334 Sale | 8834 Sale 8634 Oct. 23 9414 Oct. 


8 86% Oct. 23 988 Jan. 7 
9534 May 16) 95% May 16 


Registered .- 1997 J - J SR Te Siseae 56600 COGem Gases seen as 5 all 
Jersey Central, coll g 4s. soi A-O 23,000 96% “96% weene coccclececs coo--| 85 Oct. 26) 90 Oct. 23 8 Oct. 26: 0636 Jan. 16 
Registered - . DD ©ON - Kcccnclacéce ccadéllaenss S0bnelbatbe enous names : rete nkhalid’: sadrboticaaidad anaes 
Atlan City Ist con Ne a et See ee eer ‘ ‘ suene akins ceinined webs ears aan 
Phila & Read consol 68..1911.3 =D) c-..-- eon ne cnn ne monn en cn nnn meee ween -- 2-2 ~ oo nnn ner nn wenn nn merece concen owen e ences 
GORGE TE oo cnccscase 1911 J -D cebewalliddade ecbesilesage ensontensne e060 na cudcnelwunen~s Anes anenindie ascii aa 
Registered ........ SORTIT © TB  ewcccdl hccce ecccsilocsso sescclasene dabtat~sbhad oonsunfaviene spcondiiednen aaeedaesaa as 


Rensselaer & Sar—See D. & H. | 
Rich & Danv—See South’n Ry. 
Rich & Mecklen—See 8 outh 
RioG Junc, See Den & R Gr 
Rio G South. See Den & R Gr 
Rio Gr West—See Denv & RG. 
Roch & Pitts—See Buf R&Pitt. | 
Rome Wat & Og—See N Y Cen | 
Rutland. See N Y Cent | 
ag Tusc & H—See Pere Marq. 

Jos & G Isl—Ist,g,48.1947J - J -...-- 90 95 79% 90 ...-- OB. leesecs cece —o ae 
St Law &Ad. See N Y Cent j } 
St L & Cai—See Mobile & Ohio. } : | 
St L Iron Mt & So—See Mo Pac, | 
8t LK C & No—See Wabash. | | 
Se Ter RR As of StL | 


82 June 24) 9234 Feb, 7 














UMI 


L & San Francisco— = . | 
Gen, g. sot: ° -- 1981 J-J  19,000120% .-.... 117 %6 asmen oT a 117% Oct. 9118}6 Oct. 101173 Sept. 17|12344 Jan. 17 
Gen. ¢ Se ROSIE 1931J - J 29,000:100% ..... 106 ...-.. BD sanos 105 Oct. 16106 Oct. 20105 Oct. 16/1104 Feb, 20 
8t L&SFRR,consg4s1906\J - Ji -.---eeeee 83 | ---- + oe nee n= oes -- oe: wide cbasnchenenee seneen 91 Feb. 15; 93 Jan, 

So West Div,g, 58...-1947/A-Q} -_-...||-.... -..-- wn is we wen inn see 2-2-2) -5 55° er ee ee 

Refunding gold. 4s..-1961 J - 3 165,000 813% Baie 7614 Sale | 71 Sale | 7034 Oct. 26 77 Oct. 4 7034 Oct. 26) 8234 Jan. 10 
“Teas Bite isin ES es Beer ee Seese coscclacese scces|--2-- wnnecclennnne concccllacceve eooceslecesos sosese 
5-yr gold notes. 444s..1908J -D)  -.---- ----- ----- eee-- -+--- +00 © +---- -- woeeeeleo-- ee 
St L M&So E gu 478 & 18008 oN, ~ sagmeciiedeae ovepallesess Pe ee ee --|\ss ao esecge 

KC FtS & Mcong 6s.-.192983M-N  —__---- SANE oot chenaas 44005 |hane ascot sae wagehins _-. 116°" “Aug. 30/119" "Jan" ““§ 
KC FtS & M Ry ref g 4s. 1936|A -0| 43,000 132 Sale | 72% .-.-.----- ----- 65 Oct. 30 73 Oct. 7 65 Oct. 30, 8294 Jan. 29 

Registered ...-.....- oie - @ niippeibcdin, tbh hehee @ cece n comes concn 2-2-2 = <2 -- Hn [nnn nH 2+ ---nllemmwee coccee| scores ecccee 
ECQMR&B—ini gugsslO90A-O| -....-|--.-. ...--|-oce -----|--- Se aammal~ostecitiaostibetasn senna re ren ites 

**Ozark &Ch C,1st.gu, Bag 1013/4 -@| ......|| 97346 100 ||.-..- -----/|----- 04}¢|------ --- ------ ------| 36)4 Sept. 23) 9745 Feb. 15 
Bt Louis South—See Il! Cent. } or } | 
St Louis Southw—list g 4s 1989 M-N 11,000 -...- 95} --... -----|----- 86 | 8714 Oct. 24) 89 Oct. 18) 8736 Oct. 2 95 Jan. 5 

,g, 4s ine.bd.ctfs. Nov 89 J - J 14,000 82 id TOM \<-ccce 70 70 Oct. 14) 71 Oct. 9 70 = Oct. 8 Feb. 11 
Consol, gold. 4s._....-.- 1932 J -D) 117,000 we Bale 70% 71 65 Sale 65 Oct. 25, 70% Oct. 4/ 65 Oct b5 79° Jan. 4 
aha ysPt Ter, ist eu 6,58 1947\ - OU cassndil éhesall sees cocccleneee cance weccee cncnee|aes- ----- 101% April 18/101 4 April 18: 

3 ae 0634 100% 108 May 1/1055 Jan. 1 
finn an— 68.1909 A - 1 wer 22-20 ~----- ---- mm mw ay an, 8 
Ist conse - os Kaamowens > 4 - J 13,000 130 a 12354 12614 ii8 123°. 125 Oct. 19125 Oct. 19/126 Oct. 19/131 Jan 
egistered ........ J wore! -- }=~- 

Reduced d to gold 4%s 1938 3 ra J ~ 22777104 Oct. 19104 Oct. 19/1047 Oct. “i) 10834 Feb. 13 
Dekots te gold. 6s. “7]010M - Ni ..----|/ 10636 -.--. 108% -.-..--\----- -- i oie “Aug. “8 10714 ‘Mech, ii 
Mont Ext, Ist gold 4s.1937|\J -D 9634, 9614 Oct. 2) 9634 Oct. 2) 9634 Oct. 2)10036 April 11 

Registered .......... TERE 9) ccccanllececa occas oscse coese|eocss couse ------ wselenece- on--cnllewecee --cceslcowese connec 
Pac Ext sterling gu 4s. “Woa0ld -J ee 
EK Ry M Ist div, ist & 58 1908 A - O 98 |------ ------|------ --- -- 100% ‘June “B idiK ‘Sept. 21 

Registered -....-.-.. BOBIA © OD) cccccclleccnn cocccilccocs coccnlscses cncce ee ee ee dated: soap doen 

No Div Ist,g¢ 45222219484 0 wnnnnleenne o----/-- eenn eeee- es ee 

Registered ..-...-- 1948)A -Q)  .n-nnn|in- 2 e cocee|!| ----  ennnlooons onee-|--- coacec|acccan coccacllenauce sees + [ousben oodbibe 
Minneap Un ist. g.68s...1922)J - 3) 22-22-1227 9 nnn LIS nnn jem nee on ee) ------ =~ --- eeere- oe--- =--- esl dcsece apeoee 
Mont C. ist gu g,63.-.1987/J - J) ---.2.)|----- 189446) 124}6 ~-.--|----- -----|------ ween n epee nnn eee -/ 126 “Aug. 1|13134 Feb. 26 

Registered .........- BERTIE 9 DB) cccwccllen coe » ceccilensce cocce Jeween eweee|--2--- wn Heel -o--- ----- dite atid shinee Bis 

Ist pues. . sold. inns 1937/4 - j enwee oc cnleccee wonctl-o--e- ----- ~----- ------/ 112°" “April 11)11634 May “ii 

_ eee - Jedediah tk | a ee eee 


Regist 1937 J 
Will &SF,ist.g 5s....1938 J -D 

Bt Pau! & Nor Pac—See No Pac. 

BtP&SiouxCy. See CStPM&O. 
BA&AP, Ist gu, g. 48 1942.5 - J 
ste, Pres & Phe, Ist f Ba.1942 M-S 
8 NP ist, sf,g,5s...1919\3 + J 
Bcioto Val&N = See Nor&w. 
Sepboare 


ON Peer 195 OA - 
Col trust “efi, g. 53..1911 M-N 
Atl-Bir 30-yr 1st g 4s May ’33 M- 8 
Oar Cent Ist con g 4s__..1949 J - 
Fla Cent & Pen, Ist g5s_1918 J - 
Ist land gr ext, gold5s 1936,J - 
Consol gold 58........ 1943 J - 
Ga&Ala Ist cons 5s Oct 1945 J . 
Ga Car & No, Istgu g5s 1929 J . 


Sher Shr & So—See Mo K & Ten| 
8il Sp O & G—See Atl Coast L.| | 
So Car & Ga—See Southern | 





wee SME noc TODD nancklndaes acaes|ess<- 


19,000 854% 88 83% Sale ----- 78 | 70 Oct. 20 83% Oct. 1/70 Oct. 29) 87. Jam, 11 
capeaes 10634 10844 ----- -----|----- -----|------ ------|------ ------| 102 Aug. 610894 Feb. 19- 


49,000| 81% Bale 68% Sale 62 Sale | 62 Oct. 31 





| 6814 Oct. 2 62 Oct. 81) 8894 Jan. 14 


“4000 100°" 100% 12.” 0634 |_- 95" Oct. 16,95 Oct. 16| 94K wept. 12 10034 Jan. is. 
BE eacds MR fendivc.smenitdoances tenes 15| 89 Jan. 17 
ig ama ag ME oriets seme haa nee soness Dads nips 
preeate, lees! Resin ape The: Nmpeet on 106° Mch. 10|10734 Moh. i 

: 105 |---.. 105 |------ ------|------ - ae" eezocnslescone ss oe 
sceeeclLOGH snnn|s-so- coceelenee secee|------ ----- - 106 Meh. “1/106” Men ~1 


! 
} | 
} 














30) 


BONDS—STOCK EXCHANGE RECORD 
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PRICES IN OCTOBER. 


RANGE SINCE JAN, 1. 











BONDS. Int. Salesin Price about 
e > - ert Oct. Jan.2 
N Y STOCK EXCHANGE. od. Par value 1907. Oct. 1. ~ Oct. 31. 
Beuthern racific Co— $ Bid. Ask Bid Ask. Bid, Ask 
4. g, Cent Pac collAug 1949J - Db 126,000 arse Sale 854 Sale 75 Sale 
Registered _.....Augi949J -D ..... oes a Sea aes 
2-5-year coll trust 4s..1910J -D -_._...)..... ..--- ai aie Sn 96% 
CentPac,ist,ref gug 48_.1949 F - A 124,000 99 ° =... 93% Sale ») §©Sale 
Registered ..--1949 F -A na . 99% ae a 
Mort guar g 344s_Aug 1929 J - D 21,000 85% Sale 80 me leaned 82 
ThroughSt List gu g4s 1954 A - O PIES é GPU Ree ese 
GalvH&SA,lst g 68-..-1910F -A esece itGe 366 |... 10534 
Mex &PacD, lst g 5s- -1931 M-N 3,000 10) AE eS a 
GilaVG&N, Ist, gu,g.5s.1924 M-N aS 108 103-108 ‘ 108 
&wWwrt ist, g, 5s 1033,M-N) ...... 102% ‘ os fesmae Saken 
ist, gu g 5s, red’m’ble '33 M-N 0 (eee Caer 2 
H&TexC.\ist g 5s,int gu._1937J - J a -. 109% 112% 109% 111 ined See 
Con gold 6s, int guar..1912 A -O SRE SEUSINUE SE e6ac6l005~ casas 
Gen gold 4s, int guar..1921 A -0O §,000)| ..... 4 8614 Fe Me A me 
Waco & N W, ist,g,6s 1930 M N ESS ae ‘ Dhinetel hiaceot Géede: wbme 
A &N W. Ist, gu, g, 08 -1941 J J = 
Morgan’sLa&T Ist 7s_-1918A-O 
De ED onan cenew 1920'J J 
NY Tex &M, gu, Ist, o- 2A-0O 
No of Cal, guar, gold, 1938 A 
Ore & C Cal, ist, gu g, 1927 J 
So Pof argu, Ist g ba. 909 J 
do 1910 J 
Go Paci of Cul. CaF --1912,A 
oe... GD. enene 1912 A 
lst ,consol a g, 58...1937 M 
8 Pac of N Mex, Ist, g,6s1911 J 
8 P Coast, Ist, gu, g. 48.1937 J 
Tex&NO,SabD, 1st,g, 68.1912 M 
Consol, gold, Sheep! 1943 J 
So Pac RR, Ist, ref, gu, 48 553 


Southern—Ist, cons, g, 58.1994 J 
Mob & O, coll tr, g, 48..1938 M 
Mem Div ist g, 444-5s..1996' J 
8t L Div, is. gold, os... 1398 J 
Ala Cen R, g, 68_._.1918 J 
Atl iy EA, Tate gold “a1048 J 

rt ease 
allan rg Yad, Ist,gu.g,481949 A 
Col & Greenville 1ist,g,6s ‘16 J 
ET Va & Ga div’l g 5s 1930 J 
Con ist, g, 58 95 
E Ten. reor lien, g. 5s...19038 M 
Registered 1 
Georgia Midland ist 38.1946A 
Geor Pac Ry, Ist, g, 68_.1922)J 
Knox & Ohio, ist, g, 63-1925 J 
Mob &Birm,pr lien g 58.1945 J 
Mortgage, gold, 4s. ..1945 : 
DD stdeexdceanesenen 
Rich & Dan, con,g 68 “igi 3 
Deb. 5s, stamped ___-1927/A 
Rich & Meck, Ist, g 48.1948 M 
So Car & Georg, 1st 258.1919 M 


= 


+ 
Lal 
- 


& 
= 


LeOREETE SET) ccd Sed TEER Reo ectateaemcctincecee nit 


eer ZAZNNOMZ ZO cee ewOmmZewOuwuweewemecemeae 2ZOOruuuo 


Series D, 4-58.-.....-. 1921 M 
Series E. ndiscenoual 1926 M 
SDF on acaceeees 1931 M 

Va Mid, gen, 5s'.....- 1936 M 
Gtd stamped---_-_- 1936 M 
WO&W ist,cy,gtd,4s_.1924 F 
West N C, Ist, con, g, 6s 1914 J 
Spok Falls & Nor, ist .2,68.1939 J 


Sunb&Lewistown, SeePennRR. 
Syra Bing. & N Y—See DL & W 


er Ass of StL, 1st, g.4}48.19389 A-O  ...... 108 ee 
istcon g, 5s _... eek F-A aneual nen sat 
Gen ref, sf, gold. ---1953 J - J coaces! SO Of 
8tLMBd geTer, gid, rt 5s IODA - QO accoce 108 112 
Texas & N O—See So Pac Co. 
Texas & Pacific Ist g, 5s.2000J -D 65,000 117% wy 
2d. gold, income, 5s,Dec 2000 Mch eeccee 
La Div B L, ist, g, 68...1931'J - Jj ...... 107 7% ati 
WMW&N iW, ist,gu, 5s. -19380 F-A | a 
Tol & Ohio Cent—Ist 2,58.19385 J - J 1,000 Soames 
West’n Div, Ist, g,58 _.1985A-O- ..---. i10- an 
Gen gold,5s = _..-... .-1935 J - D eeu 103 % 
Kan & M, Ist gu, g, 48 -.1990 A -O 2,000 96% 97 
Peo & W Ist, gold, 48.1917 J - J 14,000 _. .. 91 
TolStL&W—Pr L, g, 34s.1925 J - J 7,000 89% aie 
Registered __........1925)J - J , . 
Fifty-year, gold, Misi = A-O 88,000 81% Sale 
Registered ....- SE GH secses aed awk 
Tor H & B, ist, g, 4s- July” ine} -D es yl = 
ister & Del, lst con, g, 53 1928 J - D 1,000 108% 112 
1st refund’g, gold, 49-1952:A-O| —..._. . 93 
Union Pac rr&id gt g 48__.1947 ; - J 1,092,000 108 36 Sale 
J eee 194 -J ss 
20-yr conv 4s,(subscrip )1927 a4 = 317,394,000) ..... .. 
Ure RR & Nav con g 4s. 1946 J -bD 22,000 98 9834 
Oreg Sh Line ist, g, 68..1922 F - A 14,000 120 123% 
ist consol, gold, 5s...1946'J - J 27,000 112% .---- 
Guar refunc g apples 1929,J -D 482,000, 94 Sale 
Utah & No, Ist, 7219083 - J ,000 10134 ____- 
sbseicesiaadl -192 © cwacca HEROD acess 
NJ RR&C Co See Penn Rh 
tah Cent—See Rio Gr West. 
Utica & Bl Riv—See N Y Cent. 
Yandalia consol g, 48....1955\F - A CS 
eraCruz&P Ist gu g414s1934J - J) ---.-. -.--- --2.- 
Ver Val Ind & W—See Mo Pac. 
Virginia Mid—See South Ry 
Va&Southwest ist gu 53.2003 J -J 1,090 111% 117 
abash, Ist g 5s_....*-.. 9M-N 11 
e's peer 1939 F-A 
Debenture, series A, 63 . is J-J 
Series _ eee ee 953 -J 
Certificates of depend 4 
Ist lien equip, sf, g, 5s- 1921 ) - 8 
lst lien 50-yr,g term 4s 1954) - J 
Ist ref & ext g 4s.......1956 J & J 
Det & Ch Ex, Ist, g, 5s. at yt J - 
Des Moines Div, Ist, g, 4s, "395 - J i 
Omaha Div, Ist. g, 3368.1 Oe a aaa 83 
Tol & Chic Div, Ist.g,4s1941M-S  ..-.-.. ecs 94 
StLKCA&NStChBr, ist 681908) A - 0; ee 
Wabash-Pitts Term, Ist g 4s '54 J - D! if. | __ oe 80 
Te Mle Ga noccapeese 19543 -D, 605,000 324% 33% 
ash Central—See No Pacific. 
ash Ohio& West —See Sou Ry 
Wash Term] Ist gu 348. 1945 F -A He See 
West Maryl’d istg,4s_...1952A-O0 67,000 82% 83% 
Gen ~. &conv,¢,4s__.1952A-0 14,000 65 68% 
Cent.& P.ist ¢.6s1911/] - J 104% . 
WestNY &Penn, Ist g 58._.1937\3 - J 4,060 113% 117% 
nccdacennad SESE 8 ccacce]] excuse 93% 
Income 5s Ree Tee | eccccallsaces seas 


Weat’n No 0 Car "See South ‘nv 








1013 » cae ae 
ener e eae! erates: * "4 
112 Sale --- 109 
ee 90 eae 
Mee nccactuedden. cxiae 

i “86 
82 87 80 Sale 
83 834 |----. 82 
“73°” Sale 60 Sale 
100 104 102 ‘0a 
“99% Sale 93 Sale 

8744 Sale 8034 Sale 
94 Sale «<<, 
11533 113. Sale 
107% 110 aan 
a ieeiiged 79 Sale 
101 A, Sera 
Se cancalbesane andes 

ean erccc|esecs conse 
i021 105 | 95 





OT, Seana 95 
“69 614 Sale 
23 ., 15 Bale 
ae 
FE eee 50 
106 106 
112%... aged 
8 7 














Lowest. Highest. Lowest. Highest. 
Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
70 Oct. 29 86 Oct. 2 70 Oct. 29) 9055 May 1 
EE oe 4 i 84 June || §8 May 4 
ahd ee ian ia siecle 95 Aug. 16 95% Aug. 16 
90 Oct. 30 9334 Oct. 4 90 Oct. 301003 Jan. 28 
ded . ~. .-.--- 93% June i3, 99 Jan. 2 
81 Oct. 12 83 Oct 81 Oct. 12 86 Jan. 14 

SR pees 9034 June 18 98% Feb. 2 
‘ ASE a eT 103. Mch, 12'105% Jan. 3 
104. Oct. 18104 Oct. 18.104 Oct. is 106% May 11 
z ._.-- 2... 1091% Jan. “3 11134 April 12 
iil calatselie 111 Jan 311 Ja 23 
87 Oct. 2) 87 Oct. 2) 87 Oct. 2; 94% Jan. 29 
3 -_. 112° Feb. 81112 Feb. “8 
- 98 Jan. 29101 Mch 1 
cebaianiered wa ... 103% Jan. 21104 April 23 
.... 104% Feb. 1104% Jan. 24 
eam *107 April 2)107 April 2 
are a _.. 116 May 2116 May 2 
e 10354 ord 7104 Jan. 21 
Seas araked -. 10744 Feb. 27 10714 Feb. 27 
83 Oct. 24 9014 Oct. 4 83 Oct. 24 95% Feb. 6 
914% Oct. 30 10274 Oct. 4 914% Oct. 30113% Jan. 8 
Se reer ess Br’ pee adi 79 Sept.16 94 Jan. 24 
i BS Sieuashe 113% May 6116 Jan. 15 
t78 Oct. 31 78 Oct. 31 738 Oct. 31\ 94% Jan. 7 
a BRS: lil. Feb. i5 111” Feb. 15 
.... 110% rf 16 1134¢ Mch. 13 
112 Oct 3112 Oct. 3112 Oct. 3117% Feb. 20 
on j . ‘ 110% Mch. 7114 Feb. 4 
Jade 65 ‘Sept. 14) 69% Jan. 16 
REED: _ 113% July 15 119% Mch. 1 
“ 116 Mch. 29'118% Feb. 4 
-_ 109% July 2118 Feb. 28 
. 9914 Oct. 10 9914 Oct. 10 9944 Oct. 10103 May 2 
eae Saeek -. 104 June “18 106 Jan. 17 
103 Oct. 12103 Oct. 
- 108 Jan. 29111 July 17 
111% May 16117 Jan. 9 
“ 90 Aug. 22 94 Jan. 5 
110% Oct. 18112 Oct 4.110% Oct. na bei Feb. 15 
108 Oct. 19108 Oct. 19 10734 Aug. ee 7) 
ake iG0% May 6102% Jan. 14 
8734 Oct. 17 8734 Oct. 17. 87% Oct. 17. 97 Jan. 14 
80 Oct. 25 80 Oct. 25 89 =Mch. 27: 89 Jan. 16 
80 Oct. 28 82 Oct 2 SO Oct. 28 
- 85 May 13 
60 Oct. 31 73 Oct 3 60 Oct. 31 
102. Oct. 16102 Oct. 16 102 Oct. 16110 Mech. i9 
9254 Oct. 30 99's Oct. 2 92%) Oct. 3016214 April 24 
9434 Sept. 11 10144Feb. 19 
784% Oct. 24d87%< Oct. 1 78%, Oct. 24493 July 26 
921% Oct. 23 95 Oct. 10 97% Oct. 23 9938 - 28 
113 Oct. 25116% Oct. 10113 Oct. 25/12 8 
10744 Oct. 23108 Oct. 18 107% Aug. 26 id Feb. 25 
75 Oct. 25 874% Oct. 12 75 Oct. 24 948% Jan. 24 
100 =Oct. 22100 Oct. 22100 Oct. 22 103% Feb. 20 
asa. eatana an ... 105% July 31054 July 3 
| 94% Oct. 15 9414 Oct. 15 9414 Oct. 15 9446 Oct. 15 
104 Oct. 2104 Oct. 2104 Oct. 2111% Jan. 11 
103% Oct. 28 10754 Oct. 4 103% Oct. 28114 Jan. 25 
94 Oct. 8 95 Oct. 1 94 Oct. 8 105% Jan. 10 
ee : 90 June 27 90 June 27 
44 Oct. 14 53 Oct 3 44 Oct. 14 76% Jan. 10 
oe A Be en 57% Mch. 23 75 Jan. 4 
oviechin 101 Feb. 11 102 Mch. 27 
374% Oct. 30 57 Oct. 2 37% Oct. 30 67% May 3 
104 Oct. 22105 Oct. 8 104 Sept.20109 Feb. 20 
SE en MH) OH 
bibtbeas 96% June 25 96% June 25 

ea iat ...-. 100 April 23/102 Jan. 8 
60 Oct. 30 68% Oct. 3 60 Oct. 30' 80 Jan. 17 
15 Oct. 24 21 Oct. 4°15 Oct. 24) 32% Jan. 4 

iozymatece = 87 July 17) 87% July 19 

65 Oct. 23 69 Oct. 3 65 Oct. 23 82% Jan. 3 
49 Oct. 18 55 Oct. 23 49 Oct. 18; 68 Jan. 3 
112. Oct. 5112 Oct. 5 111 Sept. 10/1151 Feb. 8 
gientae ‘ . 89% June 18) 93% Jan. 28 
34 =Feb. | 34 Feb. 1 
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BONDS. es. | Sales in frre . PRICES IN OCTOBER. RANGE SINCE JAN, 1. 
N Y STOCK EXCHANGE. od. Par value) 1907. Oct. 1. Oct. 31. ; Lowest. | Highest. Lowest. | Highest. 
West Shore. See N.Y. Central. 3 ; -Bid. Ask tee Ask. Bid. Ask Sale Prices. | Sale P | Sale Prices. Sale Prices 
Wheel.&L. Erie—lst ¢53.1026A-Q .. .. 11086 .--.. seabdhetes sipte| See aE Cree ‘Aug. 8108 “Apa 8 
Wheel. Div. lat g.58....1928,J - J  -..--. MEET sapashognae casselbsilew 250601 s64eKe Sabekn] wedend cane codons ee 
Exten. & Imp. g. 58--..1930F -A 9 __-__- ge eer ete petits 6 SE es MES, ¢ - pS eV 
“ae & L: ‘E.RR.1st K CONE. 41949 ; - ; i cocee 89 oe stistloindy 81 Be Cet. 3 76 Oct. 3) 76 Sept. 6| 8714 Jan. 18 
eR - Baik oc berekoll baad baenatanese: aanen 04 Oct. 5104 t. § a ; 
Wil &SiousE; See PALLEM. J a ee 
Winona & St.P, See Chic.&N W L 
Wiscon.Cent.Ist gen.g.,48.1949 J - J 105,000 87% ----- 82 82% 76 Sale 737g Oct. 26 823¢ Oct. 7 73% Oct. 26 89 Jan. 17 
Brook pe ~_—_ 0 000 ° 
rooklyn Rap. Trans., g.5s A- 5, .—l—F—x—— oF - S06 1.5. 5 aebes 92 Oct. 30 96 Oct. 19 92 Oct. 30107 Feb, 19 
ist refund.,conv.,g., 48-2002 J - J 697,000 9044 91% 774 Sale 63 Sale 62 Oct. 30 77% Oct: 2 62 Oct. 30) 92% Jan. 7 
eevee. Ist con, 58.16-'41 J - J 7,000 _.... 109 101 — ooue ee 997% Oct. 22101 ', Oct. 16° 9974 Oct, 22 103% Feb. 18 
Bklyn.Q. Co &S.gu.g.5s.16-’41 M-N 8,000). .... 10134) ..... oo--- oo---| 95% Oct. 25) 95% Oct. 25) vbH% oe. 25 101l4y Meck. 20 
Bklyn.Un.El.ist g.4-58.1950 F - A 4,000 106 4% Sale 99 106 93% 98% 98 Oct. 9 99 Oct. 4 8 9:08 Jan. 11 
Stamped guaranteed _-1950 F eee ETE, [ROSES Se aa, a TU he sacln ee poe] 28 108% July 65 
Kings Co.Elev. ist g. 48.1949 F - A cpunt Ul tebtdidtnns sbvedcasmas Gees : 7” ; 87 Feb. 2, 89 Jan. 26 
Stamped guaranteed_.1949 F - A 3,000 88% 91 SO asecc FORE esess 79% Oct. 22 80 Oct. 21 79% Oct. 22) 884% Jan. 21 
Nassau Elec,, guar.,g.48.1951J -J -.-.-. 82% 854% 78% 80  ..... 80 oe 79 June 3 86 April 18 
i Ry Bp ae aaa ooesis - ; “sabe i 101 SS ---||\"saee 101%4 s6eee “nese J ... 9744 Sept. 23 10244 May 3 
tam guar., Tee - 00u 101% ~.--. 963 984 ..... 96 9744 Oct. 22 973, Oct. 29 L 2% 
Den.Con.Tram,Co.1st.g.581933A-0, -- ae ney ware an leeks tyes Pabedan Pose <dtovitlecs eo | ogo oe 
Denv.Tram.Co,,con.g.681910J - J -.---- a mikbellcsocs Gabscldaehe aondul esses ain ceelcbaces she ieee ae ne 
plist. Hy Co.,1st gu. ,oo-t9ni > Z Sd PARE ha ee NE Sain EERE. NE FE aS 5 eaieh 
t.United Ist cons.g.444s 1932 J - 88 -| 85 A “10 
Grad Rap. Ry.» 1st g. 53-1916 J - D ‘ : eo 
Havana Filec.Ry.cons..g.58_’52 F - A F -_.| 8014 June 26) 93 Jan. i4 
eg lg 7-1 ® - $' 80% 0% Gale dys, Oct. 30 6244 Oct. 4, 49% Oct. 30) 82 Jan. 7 
Internat.Tract.coll tr 4s YT patiak geen thigh cm aeeen | ne aebel Se aad 7 4) 
outer re Kote con, g. Page sp -J gaall--~** gage bagi cieke wa Bhs sss pel wensthe oe he 
] atRyQ cons g 9 -O 8,000 —ao Se Se: le ae Yo 92 Oct. 23 953g Oct. 4) 92 Oct. 2 & 
Metropol El, lst, g, 68_- 19083 9 6,000 Sal 0044 1014 99°. 66°05 - "21 99 aa" tas = 
etro at ge 6s__19 - 16,000 101} Sale i004, 1014 99 ___-- 99 Oct. 3010144 Oct. 21 99 ~ Oct. “301 3 
Metropolit’ is a ool : IDOTE LA aaa 0734 108 = ao esses nenens . whe he 
etropolit’n Street—g. 5s “Al acecee DEE Ge cence: exes lise de GR lececca ccuctélectutn, sumone 100" “June 28/108%{ Jan. 15 
Refunding gold 4s_.-_.-. 2002 A -O es e ° a - -.-..-|| 76 June 19] 85 ‘ Jan, 2 
B’y&7thAv.ist con.g.58.1943 J - D 23, 000 1i0 112 Oct. 18 100% Oct. 16100 Sept. 18113 Jan. 7 
et Av.lst gu.g.5s. — ao s 1,000 112% 114 Oct. 8103 Oct. 8103 Oct. sl 113 4% Jan. 18 
Lex.Av.&P. Fiat. @881008 M s 5} > TITIII/IIIIID IIIIITNO7Ig aug. SalTi6"” May “°F 
Registered... - 1993 M- § aac re 7H one wer wes 
Third Av.1st con.gu.g 4s 2000 J - J Oct. 31 6314 Oct. 1, 48° Oct. 3:| 891g Feb. i 
Regist maa ay -¢ Oct. 19 103, 5 Oct. 18; 55 Oct. 18) 89 Jan. 15 
ee a Oct. 19105 Oct. 23.105 Oct, 19/114% Feb. 
Mes. W. Sit. (Ch. )ist g.4s . 1933 F LA ; : eens? es pss br mia: 
1.Ry.& Lt.con.g. 5s..1926F -A oc.ne]s0<<<e, ecvcndibcknee deenetenlesdaace 
fine tie ict Pt ne eM) tnconsliagnan deer shenGen Seqnsladuce bens [aean = oresiea ee z : RS eee eS TSI i 
N.Ori.Ry & Lt.gen 4448..1935 J - J . 
Portl’d Ry. lst & ref.s.f.5s.1930 M - N ; ~_.|LOL 46 ‘April 24 
St.Jo.Ry. Lt.H.& P.ist g.5s '37 M- N spanwise 
OE BM nck all swsiaw: ceenclanee cutbblenere enbenlenctém <nxsenhesiane ge aneulmnamne 
Goasmemeens Oe G6 .. ..3BETS © P)  accccc||iccn cocen|lscccs coccclecoe. cocceleecene cose e+ aw wiewet 


























Undergr’d Elec.Rys.of London 
Profit-sharing 58. -_-_--- 1908 J 643, Sept. 3,94 Jan, 10 
Union El, (Chic.) Ist g. 58.1945 A 100) Jan. 7100 Jan. 7 
United Rys. St.Lou.Ist g.4s1934 J Oct. 17/79 Oct. 17' 85 Feb, 13 
t Louis Tran.gu.imp.58,.1924 A a tas dotassiaiseientl ee 
UnitedRRs. SanFran.s.f.4s 1927 A 67. June 3 83% Jan. 3 
W .Chic.St.40-yr.1st cur.5s 1928 M andi Sin ebosk ealaetne eeeGe-ubeiaias 
year con, g. fe_____- DT cnsonnl aooscaceccaude ases. puss Daamee ands’ dmdemal = dpe os poh me all negate eae ees 
Uas & Electric Light Co. 
Atlanta Gas-Lt. Ist g. 58_.1947 J -D sii ceili eee re ae eee 
Bklyn.Un.GasCo, Ist c.g.5s..°45 M - N 90 Oct. 2810114 Oct. 3 90 Qet. 28/107 % Feb. - 
Buffalo Gas Co. Ist g. 5s__.1947/A - O 60 Oct. 10 62 Oct. 2 6O Oct. 10) 73% Feb. 
Goetembuse Gee Oo. tet 6. 58.1GBRF @ Ji n--2--||-- +. secon oe | alee + ~~ cclennnes ee ae - 
Consol. Gas conv. deb. 65..1909 J - J Oct. 25 108% Oct. 2) 94 ~ Oct. 25/13984 Feb. -6 
Detroit City Gas Co. g., 58.1923 J - J 97 Oct. 15 97 Oct. 15) 97 ct. 15 ' Mch 26 
Det.Gas Co. con. Ist g. 58.1918 F - A --- ------||100 April 5/100 Aprii 5 
Eq.Gas L.Co.NY .con.g.58.1932 M- 8 105 eb. 255105 Feb. 25 
a. SkEloc, of Bere. econ S- 5349 J - D «| wowene oc'4usaltebatee inti ae 
General Elec. de 1942 F -A ° . 80 April 16} 87 = April 13 
or cab ie poisiz J - D Oct. 24d108% Oct. 4.95 Oct. 24 6110 is duly 24 
Or-Rep tier) 00.18 6. 1916 F -A mers erent reyes SRS.” ae. OR 
Hudson Co. Gas, Ist g. 58.1949 M-N 102. July 61104 “April 23 
Kan.City Mo., Gas let g.581922)A-O) ....2-)|-2--. D8 || 2200 2-1 .-lewnne conn lo- en ne <2 22 nal een nee conn leew ewe coceee|eceene ccccee 
Spee. L. Si .6- aes -S ‘ IRR ee 
Purchase money 6s. _--- 1997 4-0 als otal re 115 117. Feb. 26 
Ed.FE). ill. Bkn. ist c0.8. 4s.’30 J -J i - A |e Pm SEE Cr 
Lac. Gas L. 1st g. 5s. May..1919 Q - F Oct. 2910134 Oct. 17 (9 Oct. 29/105 % Jan. 22 
Refund, & ext. Ist g., 58.1934 A - O © omcodel cues -- 102. Feb. 11)102% Jan. 21 
Milwaukee Gas Lt. Ist 48..1927,.M-N) .....-.--... 92 |.---- 89 |----. -----|------ ----- -----| 91% Jan. 10) 91% Jan. 10 
Newark Con.Gas.con.g.5s _1948 J - D o wieinee ‘ obstacle” opciel pit atin dint te iiachen 
N.Y.Gas El.Lt.H.& Pow Co.— | 
Ist Cg trust, gold 58.1948 J - D Oct. 29' 95 Oct. § 85 Oct. 29)10314 Jan. 1¢ 
Pure oney col. tr. g.48’49 F-A Oct. 30 79% Oct. 15,70 Oct. 30) 84% Jan. 2 
Ed. a iil, int conv g.58 .1910M- 8 o- . oes 99 Mch. 19;101 June 2 
Ist consol, gold 5s_...1959 J - J » abeces ee aeka | idee 
N.Y.& TN cep ist cee °30F - A 95 Agen 36) 99° ~ “April 4 
SO ee Se a cccccciccwns GE ficwsce GB |acews connefewedas since cclassocs 560m -efscaued Senne LauEee ne 
Pat & Pas.Gas & El.con.g.fe’49,M- 8S -2----) wenn ~~ nnn ee enn ne n-ne ne none ne ee eee woo e+ eee ge -----]- 
People’s Gas & C,— Ist 6s. 1943 A-O - 116% June #111914 Jan. 31 
Refunding, 5s _.1947M- § 100 Aug. 13/102% Mch .4 
Ch.GasL..&C. ist.gu.g.58.1937 J - J -.. 10 Mech, 15 H April 19 
Consum.Gas Ch.1st gu.g5s’36.J_ - D 100 ~Uct. 21100 Oct. 21100 Oct. 21/10: Jan, 23 
Mut.Fuel Gas Ist gu.g.5s.’47 M- N ee . «sscsc]He fae 6F 100 May 7 
Syracuse I.gt. Co.ist g. 58.1951 J -D 
Trenton Gas - Elec.ist g.5s.’"49 M- 8 
Union Elec. L & P.ist g 5s.’32 M -S 
Utica El.L.& P.ist s.f.g.58 195043 - J 
Westchester Light, gold 58.1950 J - D ---- - 
Miscellaneous Bonds. e 
Adams Express col.tr.g.48_1948 M- 8 Oct. = 90% Oct. 4 
Amer.SS.of W.Va.ist 5s. .1920 M- N ose0 oo-- oes - 
ag es gtd pe col. g. 58.1915 J - J -- -- ooees- 
Det.M.4&M.land gr.incomesi911 A - O --- AnH. owe 
Inter. Mer.Marine col.tr.44s’22 A -O Oct. 9 6114 Oct. 1/54 Oct. | 703% May i 
Int.Navigation Ist s.f 58.1922 F-A Ses endacelcorcue osce 85 May 2) 87 May 9 
Mad.Sq.Gard.ist gold 5s 19)9M-N oose sacecclacasce ccccccllesancs coccccldandes Seeeeue 
fe News Ship.& D.D.5s1890-’90 J - J wenn wn ween on ween anne . ee ae 
Y. Dock 50-yeare 4s 1951 F-A 87 6 Oct 14.89 Oct. 8 8715 A ug “6! 95 Jan. 15 
Sissbipuee Secur. deb. 48.1957 M- N Siig Oct. 1 85 Oct. 4 84% Suly 30; 90 ~July 15 
Provident Loan Soc.g.444s.1921 M- § --- pwlesease asasesllaghaes Cbeseslecehan Abeba 
St Jos. Stk. Yds.1st g.44%s 19303 - J Sesae easccs|eoccen cocescllscee 10 Gnecaclosesee shbene 
St.Louis Term. Cupples Station | 
&Prop.Co. 1st 2.44485-20yr'l7 J - D woe oe wine sil eeein, time | iis dag. 
80.Yuba Wat.Co.con.g.63.1922, J - Jo -----4) ----0 22 ween - nn ne een enn n nnn nn ne mene nn we rnne ---- agid TR Hee od 
U.8.Red.&Ref.ista.f.¢.6e 1931.) - J -.-.--|----- 95%).---- O91 (-- -- S53% ------ ------ - 89 July 23! 97 May 3 
wy h and Telephone | 
Am.Tel.& Tel. col.tr.4s_.. 19993 - J ------ -.-- OB1% ..--- enn! ----- ----- | ------ ----- 78% July 3) 90 Jan. 7 
Commercial Cable Ist ¢.48.2297:Q - J +-+-- -- ee ere ree ae oe 
Bayerens Fg 4 Ist5s....1985 5 - J -.----| 95% 98%!.-.-. O977%'.---- Y74%------ ------|------ ------ 98 Aug. 33| 98 Aug. 23 
T. 47. Iets.f.g.58..101I8S M-N,  -.----))--2-- ---) | eeene --- [eo ene eon ne [nnn e ne oo 22+ -/------ -e - 104 Feb. a5)106 Feb. 25 
‘Reetstere 1918SM-N ----- oncecenss paren ppetbeltpevee seen 
Mich State Telepist 20-yr 5s. 924'F - Al ------| ----- 1017%)|.---- BBA|-.---. YUH)------ ------|------ . 98 Feb. 2) 98 Feb. 2 
N.Y.&N.J.Tel.gen.g.5s 1920 "-N - -.-- si*a2° - pile wen ee meee en |m ene ee sceces 
West. Un.—Coll. tr. cur.5s1938 J - J 19234 105% ..... 99% ..-.. “Oct. 2°97 Oct. 267°” Oct. a}108 Jan. 7 
Fund. & real est. 444s g-1950 M- N ae ee Sl eer Oct. 22; 92 Oct 89 Oct. 22/100%4 Feh, 16 
Mutual Union Tel. s.f.63.1911.M-N ------ ----- -----|\----- ----- ----- ----- +--+ ----- -- 104 Mch. 23) 104 0 23 
No.W.Tel.gu.fund.44sg.’34) - J ------ ----- ----- eee eed ee es | ee sitina Caaaee 
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BONDS jas. | Safes do Pri Tan, a PRICES IN OCTOBER. | RANGE SINCE JAN. 1. 
N ¥. STOCK EXCHANGE ‘ed. Par value! Oct. 1. Oct, 31. Lowest | __ Highest. | Lowest.  , Highest. 
Manufacturing & Indus. Bonds. 5 ood id. Ask = Ask Bid. Ask.! rices. | Prices. | 
Randi Suis ete 0 -» 29, . ¢ 04 || 87 Sale | 83% 85% Sie Set a ig| Sale Prices. | sie Oct. 14 os Mch. ‘8 
— pay BARES Sh 1 “a 98,000) 89 sig SS ‘GD feces ae 78 Oct. 89 Oct. 28 78 Oct. 30 91% Feb. 28 
oe dU ee See. See 79 
Am, Spirits Mfg. let g6s.--1915 M- § 2 106% 101 96 97%4|--.-.-- 95 96 Oct. 8) 96 Oct. 8 96 Sept 2 1933 nt 20 
American Thr st4s_..1919 J - J 4, oe a0 86% 82% 85 85 Oct. 30] 8614 Oct. 11) 85 Oct. 30 93 Mek, 18 
Am. Tobacco 40-year g 68. ised - 01,454,000) 108 44 Sale 0st Sale | 87 Sale > Oct. 23| 99 Oct. 3 85 > 23 110% Feb. 8 
Registered - . .- 9444-0  11,000).... 110}4||--... -----| 8514 Sale | 854g Oct. 25) 854 Oct. 25) 8544 Oct. 25 11034 Feb. 19 
Wacotenae iene: 1 : = 4 54% Oct. 31 7934 Jan, 24 
Beth Brod tas ant cilia... 1926 J - J beibgoetes tademestte bs Bayer — = 
Central Leather 20-yr g 58-1 925 A-0O 80 Oct. 25) 87 Oct 
Disulers’ 8 Ceony Lon 168} 4 “3 oe 53% Oct. 31] 6334 Oct. 
] rs nv - ; 60 Oct. 25) 74 t. 
RC Eo ne oe tn cnacclenoce ons of alesse: tal eee 
Pee i hand et paid Be. 935J - J, 5 is, aa ra 
internat Paper lst con g 66.1918 F - A m 101% “Oct. 30, 106 Oct. 
Cons conv sf gold 56s....1935 J - J es BS NSE 
Int St Pump 10 yr deb 6s 913s -J ‘ . |: ae 
Steel lst conv 6s..1923 A - O 8914 Oct. 18| 90 Oct. 
Nai Barch Mig Co let @ 68.1920 M - N| FERS. NET 
Nat Starch Confdeb gbs, 1935 J - J SESE Re he 
a ub [& 8 ist & col tr 5s. gies - 9 90 Oct. 10 95 Oct. 
oe | 
U 8 Lea g 6s_..1913 M- N| PETE, URIS EE = 
o Baal be imp dsb g 38 1924J-J 76 Oct. 11) 77% Oct. 
wh te rpsfg Se ost a 8614 Oct. 24) 95 Oct. 
ities - 84'6 Oct. 29] 95 Oct. 
Va-Gar Chow coil iat g a.1081 A-0 Lonstdhpsendions eangeet. | April 9 
a ~ tae i - J 50 Oct. 23! 88 Oct. 4) 50 Oct. 23) 97% Jan. 31 
pum eestdran tet grOe MBE E 2D onnnn gee coeedfsnee OTMleveee OTB coon oo |---| Ave 29 98 ue. 20 
Octane dv oud f-istt F - eo oe 
Col Fuel Co gen gold 6s. -1919 M - N) ae om nets Nl ne fe — — 
Gol Indus ist coll tr 5s gu..1934 F - A! Oct. 38 “Bii2 0c as 
Gonsol Ind Coal ist 30-yr6s1935 J - D) x 
Gontinen Coal Ist sf gug 581953 F - A . : 
vy Coal & C lat g6s...1919 A -O 7 te 
fiat Clear C& Listes 5s_--19236 J -D ek 5 
Kan & HC & C ist gu & 5s.1961 4 >? aa heat ienaed-satninnien 
ay Creek g 58 ..--. oe - oo . o — _..} 7§ J . 
enn G1 é&RR,gen6s....19514 - J, 6,000) 9434 07% $636) 87" Oct.” “380° 0a. Foe Aue. 19 oeit Jon. 20 
Birm Div ist cons 6s..--1 173 -J 8,000 195 108%) + + ta rn {100 Oct. 24/102 Oct. 4100 Oct. 24,106% Feb. 21 
OTS a ae soe7) 8 “7 doe bee andeatnandie 101 _ Oct. 14/102 Oct. 8/100 June 24 106% Jan. 23 
De BarC &1Cogug6s.1910F -A, —_-.. |i0i 10234! “> ini RES. Sate ) ogi Peerless 





ValrCoal& Coke lstg5s.-1949M-S 52, 000! 97 Sale| 85" Saic 85 ~~ Sale M85 Oct. 16 8714 Oct. 111) 853" Oct, 18 92°"" jen 4 
@ On the basis of $5 tothe £ sterling. 6 On the basis of four marksto one dollar. c ist instalment paid. d Full eee. « Option gales. 





STOCKS.—PRICES AND SALES FOR OCTOBER AND THE YEAR TO DATE. 

















e Prices are of on basis ot 10 100-share lots. __ Exceptions of stocks which sell only in a small way are no’ noted ted by the letter a. Option sales are disregarded 

STOCKS. nn dinlelelidtne: ' PRICES IN OCTOBER. | RANGE SINCE JAN, 1. 

| Prios shee 
N.Y.STOCKEXCHANGE. Jn Since January 2, 
Oct. Jan. 1. 1907. Oct. 1. Oct. 31, Lowest. Highest. Lowest. Higheat. 

Par. Shares. Shares. Bid. Ask. Bid. Ask Bid. Ask. Sale Prices. Sale Prices. || Sale Pric ‘Sale Prices 
Atchigon Top. &8.Fe-105 228,31 4.917.860 10434 Sale” S86 Sale| 7444 Sale” 72° Oct.“ 34 8036 Oct 1) 32 Oct 24 108%4 Jane 7 
Preferred .....-.-- 9,610 69,473 @9 Sale 89 Sale | 85 Sale | 83 Oct, 2389 Oct. 1/83 Oct. 23 101% Jan. 12 
Atlan. Const Line RR_100 20,055 169,671 12044 Sale 80%¢ Sale 63 Sale 59 =Oct. 20 80% Oct. 1) 59 Oct. 30133%Jan. & 
5 





= — —> poe bacse 100, 78,797) = 927,845 92 93 8934 Sale | 80 Sale 77% Oct 30 90 Oct. 2) 7734 Oct. 30122 Jan 
ESTAR 100 540 9,570 78% Sale 83 87 | 75 84 80 Oct. 24 83% Oct. 21 Oct. 24) 94% Jan. 10 

Brook = “fa Transit.100 330,290 1,699,566 115 150 44 Sale | 30'% Sale 29 «=Oct. s 486 Oct 2 3 Oct. 30 83% Jan. 

Brooklyn i tp Pitts. ..100 100 2,350 130 ...-.| 78 105 | 65 105 78 «Oct. 78 Oct. 26 Oct. 26115 Jan. 

— 0 ohncougne 100 210 370 80 88 105 ~- ARB scene) Och. 38 105 Oct. 26 Oct. 28.4139%Feb. 19 
Buffalo & Susg. <i 800,195 Sale ..... 80 ime CR RP Berea > | 83 Feb. 16 85% Feb. 8 
Canadian Pacific... ..- 100} 77,200) 1,695,214/|.._.. ..... 166 Sale |149 Sale 144 Oct. 30:170 Oct. 1 Oct. 3019544 Jan. 4 
Canada Southern.._-. 100 1,100 11,655 6334 65 61 63 | 57% 62 55 =Oct. 29 60% Oct. Oct. 29 65% Jan. 14 
Central of New " Jereey . 100) 2,477) 16,714 219% Sale 172 180 (150 160 158 Oct. 28174 Oct. 8 Oct. 23220 Jan. 29 

ake & Ohio...100| 51,000) 617,061 56 Sale 331g Sale | 274% Sale 26% Oct. 25 33% Oct 5 Oct. 25 56 Jan. 5 

Chicago & Alton RR-.100 2,100 17,327 26 Sale 10 18 | 10 15 10%4 Oct. 28 15 Oct. Aug 14 27% Jan. 5 
ED Leandnee 100 820' 13,720)|..... we 1 OM Gale 4.20. <2... 1854 Oct. 2 49 Oct Sept.16 69 Jan. 5 
Chic. Burl. & ener. - te weeeee 411;200 .....||-. SS EPPS HE er hE eae er ea y Feb 15 228 Sept 5 
Chic. & East. [ll. pref.100,  ---.-- soltge 190 ||..... 125 |..... 128 |.... -2..|-----2.-----.]115 Mch. 19.4120 Jan. 18 
Shicago Gread Western 100) 24,695 218,975 18 Sale 9 Sale | 714 Sale 7 Oct. 10° 9 Oct. Oct. 10 18 Jan, 2 


debenture. .-..-.- 100 1,000 5,110 77 80 61 65 50 Sale 50 Oct. 30 64 Oct. 

5% preferred A.....100 3,130 22,075 70% Sale 36 43 25 28 26% Oct. 26, 45 Oct. 
4% erred B..... 100 6,560 54,732 26% 26 1244 13%, 934 Sale 8% Oct. 14 1214 Oct. 

Chic. nd. & Lou. pref 100 l4 40 90 40 90 

J 





Chic. Milw, & St. Paul.100 436,679 4,794,896 14034 Sale 117 Sale [101 Sale 9814 Oct. 30 1195¢ Oct. i] 9814 O 

eas 1 3,170 39,665 a1634Sale 145 148 |136 Sale 135 — Oct, +H 145 , os. ne Oct tp 13sse 53 4 
Instalment certificates 2,101 75,371 140 141 106 Sale | 85 100 1015¢ Oct. 15106 Oct. Ll On 15141 Jan. 14 
Preferred 17,687 178,399 13 16@ 86130) = Sale (114% Sale] 111 Oct. 30130 Oct. 11 Oct. 30149 Jan. 15 
Chi “yy North’ West _100 47 067 503,211 10654 198% 144'4 Sale 129} Sale 126 Oct. 30146 Oct. 2/126 Oct. 30205 Jan. 10 
SS as 100 _ 774 5,057 230 Sale 200 210 (195 200 185 Oct. 25201 Oct. 17/185 Oct. 25234 Jan. 10 
Chic. St. P. M. & O...100 5,321 19,356 165 175 (125 35 (110% Sale 106 Oct. 29125 Oct. 9/106 Oct. 29170 Jan. 8 
referred ......... 100 10 -j 630 175 185 150 180 (145 170 al60 Oct. 17,4160 Oct. 17/4145 Sept.26165 J 19 
are, ane MIO ee ae Sig 8 | Om A Seon: HE ae Ge Sa eB 
Chie. Union fractioa:-100 22°22 481625) Gee sale | 244 3, |---. -22-=220000 II ritt] sg Xue! 17 7g ‘Apeit ‘3 

an  nipicedageie 16,400 18 Sale -. 144 : 114 Me 3 
Trust Co. certfs. dep_-- 2,560 - 0 me sa Se 134 Oct. 21 2% Oct. 7 . a4 Oct. 2 Mat May 20 
Pref. do. do.._--.- 300 Re se igs ; _| ZF Oct. 1614 Oct. 16] 7 Oct. 16: 17 . July 8 
Clev. Cin. Chic. & St. L_100 5,500 56,960 @144 Sale 59 65 51 Sale 4974 Oct. 29 60% Oct 4976 Oct 9 92% 7 
lg jj = 8 . 8} 497% . 29 92% Jan. 7 
a Ag ~ | Waeling-100 3 1,890 = = 90 95 90 95 . a J 92 Sept.20108% Jan. 7 
ev r. neeling 00 500 9: 90 J .| 90 ...| 90 Oct. 23 90 Oct. 23) 85 Mech. 15 E f 
Preferred_.....-. .-106 stihl 100 105 =1118% 110 110 . , 115 July 26 ie May 28 
Cleve. & Pitts., guar. $0 214/178 ......163 - i ‘ a ~~ ="""""hheo Mich. 25 alts Feb. 26 
Colorado & Southere. "100 32,310 360,085 36% Sale 22 Sale 187% Sale 918 Oct. 23 22 Oct i] 18 Oct. 23 38% Jan. 9 
First a ciaiiabial 100 9,005 44,724 a68% Bale 524g Sale 44 Sale $42'4 Ox t. 26 53% Oct. 4 2% Oct. 26 6914 Jan. 7 
a, Cy eo ;- 13,045 109,250 an Bale 42 Sale 341% Sale J31%q Oct. 25 42% Oct. 5) 31% Oct. 25 58% Jan. 8 
ple Creek Central. . me 200 75 ae 3 ‘ sh 4 Jam. 73 = « f 
Delaware & Hudson _-.100 60,009 304,700 224 Sele 157'¢ Sale 126 Sale 12354 Oct. 209157 Oct. 1/1235¢ Oct. 30 93746 — zs 
Del. Lack. & Western. 50 1,100 16,305 825 6535 470 485 400 Sale 36915 Oct. 30455 Oct. 15)369%% Oct. 30510 Jan. 24 
Denver & Rio Grande.100 =19,921 192,729 42 Sale 24 Sale 1914 Sale 1774 Oct. 24 24% Oct. 1) 17% Oct. 24 42% Jan. 7 
Preferred ........- 100 3,781 30,388 83 Sale 66 70 58%, 64 560 Oct. 25 67 Oct. 9) 56 Oct. 25 83% Jan. 10 
Des & Mackinac pret. _100 100 4.748 15 Sale ‘ a .... 5% Oct. 30 5% Oct. 30) 5% Oct. 3" 18 Jan. 7 
. SE etiintihes, ¥ ee ms se EP ' io acre Feb. 15 a90 Feb. 15 
Det. South , Tr. Co. certs saa 550, 5 10 2% «5 2 iF ; 3 Aprilll § 2 
Detroit United Ry....100 4,290 12,865 79 85 621% 67 3215 38 32 Oct. 28 63 Oct. 2 3214 Ox “g 28 80% 4 3 
Duluth S. 8. & Afl_...100 2,300 18,215 18% 19% 8144 10% 7% 10 6% Oct. 17) 8% Oct. 7 614 Oct. 17 iat Jan. 5 
pews BE ascdssers 100 2,000 15,975 7% 24 11 18 12% Oct. 24 17% Oct. 9) 12% Oct. 24 39 Jan. 4 
Li antetaeewes 100 58,085 2,019,805 43% Sale 20 ¥§ Sale 18 Sale 1644 Oct. 23 20% Oct. 1) 16% Oct. 23 44% Jan. 5 
Firei preferred ..... 100 9,950 166,679 743§ Sale 45 46144 38% Sale | 37 Oct. 23 46 Oct. 3] 37. Oct. 23 75% Jan. 7 
Second preferred ...100 7,175 124,115 «6546 Sale 35% 3734; 28% Sale x2714 Oct. 24 36 Oct. 4)72714 Oct. 24 67 Jan. 7 
— & Terre H.. po ‘ oes os 75 65 75 65 75 sid sik iemcomiasl woadeoeiiiac seikicaaeeda SEP Spices las: 

_ . serum 550 85 05 80 90 80 90 . ‘ ae. ee 2 
Great Northern, pref..100 244,307 2,042,578 186 Sale 128 Sale 111 Sale 107% Oct. 20131% Oct. 7/1l07% Ont. 30 1804 pea 3 
Temp .ctfs. for ore prop 51,084 967,844) 81 Gale 5244 Sale 3934 Sale | 37 Oct. 25 52% Oct. 7] 37 Oct. 25 85 Jan. & 
Subscription certificates) 20,350 110,796 ..... -..-./119%% Sale 102 Sale (298 Oct. 29120 Oct. 2\98 Oct. 29120% April 9 
G Bay & W deb ctfs A 1000 3 i eeeees te ie ie dei ee gaat te. a Be Te... oo 29) 75 Oct. 29 75 29 
_ Debt certificates B_1000 __ 120 __ 508 13 15 we--- ----- 8% Oct. 30 8% Oct. Zi 53% Oct. 20 14% jan. 17 
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PRICES IN OCTOBER, RANGE SINCE JAN. 1. 
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Oct 1. : Oct. 31. Lowest. Highest. | Lowest. Highest. 





























































































N.Y. XCHANGE. Since Jan i 
Y.STOCKE ANG In _In Oe. int. oy 
cee MO Tbe: ta a +S 
“a Par. "Shares. Shares. Bid. Ask \Bid. Ask.'\Bid. Ask, Pr) Prices. ‘Sale. Prices. |: Sale Prices. Sale Prices. 
c Ry...100 100 8,280, 44 Sale | 26 Rrra: shih e hs ¢ Oct. 14, 2434 Oct. 14!) 2446 Oct. 14) 47. Jan, 3 
ee aad 804 86 ||-- 95 | 66 95 ; wacccese-s-- 7s Ap 1) gen « 
al J.P.M& Co rects 1,400 oe ee Sale 70's Sale 70 Oct. 26 82144 Oct. 9| 70 Oct. 26114 Mech, 6 
I , pref_.100 914§ 93%) 7 82 | 65%4 Sale | 6444 Oct. 31 80 Oct. 7|| 6544 Oct. 31 94 = 5 
See: 9170 Sale |135'4 Sale [122 Sale 118 Oct. 2518514 Oct. 1/118 Oct. 25,172 3 
4% stock 100 99 106 j.- 102 +=-=, ee opt? Ey ere. ee See ja92 Ss June 8 ag90h¢ Jan: 31 
vot. tr. cfs_100 36 =Sale 8'4 Sale 534 Sale 4% Oct. 22) 9% Oct. 4/| 4% Oct. 39 Jan. 23 
a a 100 73% Sale 2415 Sale 16—s Sale 15 Oct. 22) 26 Oct. 4/15 Oct. 331 754 Jan. 7 
Oy 100 28% Sale 155g Sale 11 14 12. Oct. 19 1636 Oct. 1) 12 Oct. 19 284 Jan. 4 
Te lt al 100 49 50 38 Sale | 33 38 3734 Oct. 8 39% Oct. 2 3046 Mch. 25 61 Jan. 7 
: seceipts.100, ------| 900)... ....}]-.-.. - PSA (2S Repeeggen ie -. .----.|| 50  Mch. 20) 68 Jan 29 
Fts tr certs, pfd_ 79% 80%) 70 74 65 Sale 60 Oct. 29 65 Oct. 31 60 Oct. 29 80 Jan. 10 
Southern _ 100 28 30 253g Sale | 22 23 193¢ Oct. 12 2534 Oct. 1) 18 Meh. 14 303g Jan 56 
SNE 100 60% Sale || 54 Sale | 50's Sale | 48 Oct. 23 5434 Oct. 1) 45 Mch. 25) 613g Jan. 8 
Moines_100 il 14 7 10 7 10 thE tu Dae ....-|| 734 May 27; 11 Jan. 21 
estern._1 ~4 4 2 20 . 15 1134 Oct. 2515 Oct. 29] 1134 Oct. 25) se Jan. 12 
ST weet 50 é 0 4a Oct. 24, 40 Oct. 24) 40 Oct. 24 6 April 26 
« & Mich 50.100 - : cae} agesgiivarey «ase ee ee ane ge ae - - -||300 Aug. 7 Aug. 
Sa cae telhoe ae ae ee a” ee oO ee . -=3) 45 July 23 67% Jan. 9 
Nashville.100 53,870 2 14344 Sale ||106 Sale | 944% Sale 90% ‘Oct. 30106 Oct. 1] 90% Oct. 30:145% Jan. 5 
lway...100 19,506 142 145 11744 Sale |104 Sale 1007 Oct. 25.118'% Oct. 8/100% Oct. 25146 Feb. 13 
400 105 110%|| 36 Sale |-_-_. 35 | 30 Oct. 22) 36 Oct. 1 30 Oct. 22107 Jan. 23 
26% Sale 161% Sale 14% Sale 14 QOct. 2) 17 Oct. 14 Oct. 2 375¢ Jan. 5 
185 et ee ES .-.-. ....-.|@125 Mch. 6\¢125 
58 44 Sale 40% Sale 30 = Sale 30 Oct. 31 4044 Oct. 1 Oct. 31, 59 Jan. 15 
8 9 7 Sale | 69 75 78 %§ Oct. 10 7939 Oct. 2)| 7644 Aug. 9 90 Ji 24 
0137 Sale 92 100 7l Sale 60 Oct. 23) 9544 Get. 2) 60 Oct. 23.1404 Jan. 
167 le 1294 gare 115 Sale 110 | at 24 12934 -_- 1) 110 | a 24 168 oon ; 
w--05 Re gs Dale ~~=- “ s Oct. 1 s Oct. 1 s Sept. 2 uM &. 2 
40% Sale || 3334 Sale | 237% Sale 224% Oct. 24) 344 Oct. 1] 2249 Oct. 24 4454 M 1 
715g Sale || 6434 Sale | 56 Sule a4 Oct. 29 65. Oct. 8 aw54 Oct. 20, 7234 Jan. 4 
92 4 Sale 6744 Sale 5214 Sale 48 Oct. 24) 6734 Oct. 2) 48 Oct. 24) 0234 Jan. 5 
s & Esse el ek ca ---- -----|----- --... @167% Oct.15.a1674¢ Oct .15'a1671%4 Oct. 15.4170 18 
Nosh “Chatt-& St. Louis.100 1,120 146 |118 125 }100 115 108 Oct. 11/1164 Oct. 14/108 Oct. 11147. Jan, 8 
Nat. of Mexico, pref. ..100 1,100 s 48 |___._ 4416, 444% Oct. 14 4414 Oct. 10) 4414 Oct. 14, 69%pJan. 9 
nd preferred noel 200 4g 17%] 13 1544, 13% Oct. 30) 15% Oct. 7/ 13% Oct. ¢ 27 . 14 
N. Y. Cent. & Hud. Riv.100 329,145 ; Sale | 9514 Sale | 93% Oct. 80'1033¢ Oct. 1| 93% Oct. 30 18434 Jan. 10 
N Chic. & St L...100 7,200 4 37 23 Sale | 1934 Oct. 30, 34 Oct. 3'| 193 Oct. 30) 63 us: 7 
First preferred _.... 100 200 "400 110 =6120 98 105 70 90 | 92 Oct. 15 92 Oct, 18 92 Oct. 15110 Jan. 16 
Second preferred ...100 3,265 7,800 86 90 64 72 4414 Sale | 41 Oct. 80) 51 Oct. 22) 41 Oct. 30 sei’ Zi D. 
N.Y.& Harlem _.... 50 oo-e- PO aaud bebe Mitone b>itaiddde dak odtees sees tices Ce ....||865 Mech. 13 
N. Y. Lack. & West_.100 4 eee he ca ane aad BEE: ed : . _.}a4124% May Hs ayl6 
N.Y.N.H.& Hart_..100 187 19044/|141%4 Sale [129% Sale 12914 Oct. “31 1424 Oct. 7 120% Oct. 81 189 Jan. 9 
N.Y. Ont. & West....100 47% Sale || 325% Sale | 285% Sale | 28 Oct. 23) 32% Oct. 1] 28 Oct. 23 48% Jan. 5 
Norfolk & Western-..-.-1 915% Sale || 70% Sale | 63° Sale | 56 Oct. 24) 71 Oct. 3\| 56 Oct. 24) 92k Jan. 5 
f. (adjustment)-_.100 5 a@Q0% Sale |} 83 Sale | 70 80 70 = Oct. 29 83 Oct. 1) 70 Oct. 29 90% Jan. 10 
Northern Pacific. -.--.- 186 Sale |/128%% Sale |106!% Sale 110044 Oct .24| 13294 Oct. 8 )7100% Oct. 24:189% Jan. 7 
Subscription receipts - - - or 3 Dp) Gia .e08 ce sened 10834 Sale | 935 Sale rl % Oct. 241104 Oct. 7\e91% Oct. 24,184 13 
Pacific Coast Co....-- 100 600 20,750 = 125 82 Sale | 70 80 | 75 Oct. 28) 84 Oct. 21 75 Oct. 28124h Jan. 7 
First preferred --- -- 100—s- - -- - 108 85 98 | 80 100 eyes See ee eee re neon okenneemanhiroe 
Second preferred _..100 _— 300 5,060 1343 Sale ||} 90 100 80 110 9t Oct. 2 9114 Oct. 2/90 Sept. 28/125" Mch. “8 
Pennsylvania -......- B 855,397 7,659,737 138% Sale |/1193¢ Sale [1074s Sale (1064 Oct. 31 12014 Oct. 1/1064 Oct. 31:141%% Jan. 8 
Peoria & Eastern. ---- 4 4,504 34 40 18 24 14 20 al5 Oct, 10415 Oct. 10ja15 Oct. 10 30 Jan. 29 
Pitts. = Ch, & St. L. 100 5,180 19,728 78 8344, 66 69 | 57 GO| 51 Oct. 23) 6644 Oct. 7) 51 Oct. 23) 78 Jan. 22 
Oe eres 100 2'307 3,837 100 108 ree. a 6944 Oct. 25 82 Oct. 15|| 69% Oct. 25 105% Jan. 5 
Pitts.Ft.Wayne & a. hoes 100 a ak ie —_— eS a _.... 163 Oct. 9/163 Oct. 9/163 Oct. 9/168 ee 31 
RR. Securities, Ser. A1000, ---_-- 270)|..... SS eae eee ncn nitccell _.|j@84 Aug. 12¢88 April 9 
Reading a eae "B02. 494,720 34,617, 260 134% Sale || 9314 Sale | 7434 Bale 70% Oct. 24) 05% “Oct. 8] 70% Oct. 24/189! Jan. 7 
First preferred ..-..-. 1,050 11,92 88 91 75 82 70 75 | 73 Oct. 22) 84 Oct. 14 73. Oct. 22; 92 Jan. 7 
asens preferred ..- Hi 1,020 90 96 74 80 68 Sale , 67% Oct. 30 75 Oct. 67'4 Oct. 30) 94 Jan. 8 
Reck Island Co.....-.- 100 90,757 30 % Sale 19 Salk 1314 Sale | 12% Oct. 30) 19 Oct. : 12% Oct. 30| 30M@Jan. 5 
~~ Pens 100 11,480 eae Sale 45 Sale 3 Sale 34 Oct. 25) 45% Oct. 2)| 34 Oct. 25 6446 Jan. 5 
Rome Watert’n &Ogd.100 ---.--- 126% 134 yey SRP Sai, oe cum aaeeel ache SE _...||122 July 3/@125 Feb. 19 
Sutland, preferred_...100 ------ 40 49 25 45 25 i eres ee ey 5 June 5 a35 iy i) 
St. Joseph & Grand i 9.160; -.-.-.- Psy te ‘ Prieur s|-zz<5- ..| 19 Mch. 27' 19 M 27 
st.L Ist pref.100 _ 400 73 58 62 | 60 Sale | 58 Oc | 6044 Oct. 8] 58 Oct. 7| 70. Jan, 11 
Second prefe ---100 =15,130 91, 47 48%4|| 36 Sale | 2814 Sale | 374 Oct. 24 3614 Oct. 1} 2734 Oct. 24 48% Jan. 65 
C.& E.lli.stk.tr.certs 100 = ---.-- ee er ae aan See ae Sey eee lnpepdheulieees 
New 4% stock tr. ctfs . 75 55 65 60 OT OS eee ae 60 Mch. 26 71 Feb 26 
1 st. Louis Southwest .- -100 1000 41% Sale 165% 1749] 10 15 | 12% Oct. al 17% Oct. 2)| i2% Oct. 30 25344 Jan. 7 
— GIT dccamacod 100 2,825 53,195 60 Sale || 41 45 | 28 31 | 25% Oct. 30) 47 Oct. 2} 25% Oct. 30 3 72. 15 
f eum Pacific Co...100 76,33¢ Sale |\78334 Sale | 6614 Sale | 63% Oct. 24\784 16 Oct. 1)| 634% Oct. 24 14 
MEE acounecsd Sale ||110 Sale 105 Sale 100 Oct. 24:110% Oct. 8/100 Oct. 24) 13834 Ion, 14 
Pref. subscrip. rec a+) . Se: ae ES SESE GS PSR SRS 106%% June 24112 July 80 
@outh. vot. tr. ctfs. 100 le 154% Sale 1214 Sale il Oct. 24 15% Oct. 1)11 Oct. 24 34 Jan. 5 
Preferred do do..100 16,066 135, 093 94% 9414) 53° Sale | 39% Sale 37 Oct. 30) 53° Oct. 1) 37 Oct. 30) 94% Jan. 5 
M. & O. stock tr.certs...  ------ 700 g2 +. ea ariel deal Ree e BE OSes 85 Mch. 23) 97 Jan. 24 
Texas Central __....-.- i | Pree ae. wesat ee ecns esabedloccece ences ae cae ae ae 
a ee i ones Re DP . sxedal UE “wun odlep ocen.cebaebesenn cea 5 June 1lja85_ June 11 
Texas & Pacific__-.-.- 100 §= 23,885 206,020 3534 Sale || 25%¢ 2614) 19 Sale | 17% Oct. 30) 2544 Oct, 3] 1734 Oct. 30| 374% Jan. 7 
Third Avenue (N, Y.)_100 6,410 53,763 119 122 4314 Sule | 203¢ Sale | 2044 Oct. 31) 43% Oct. 1)| 20% Oct. 311128 Jan. 8 
Tol. Peoria & Western.100 8 -_---- ERE ge 17 20%] 17 TS iar aie gi 94s 7% Feb. 11,a17K Feb. 11 
‘eledo Rys. & bad 5,736 26 27 29 1914 Sale | 12 15 1144 Oct. 16) 1934 Oct. 1)| 11% Oct. 16) 29° Jan. 7 
Toledo at. Louis & W .100 9,200 32% Sale 25 Sale 1914 Sale | 19% Oct, 26, 25% Oct. 2} 9% Oct. 26 33% Jan. 5 
BOGEN acangsend 1 14,760 6 53% Sale 4514 Sale 32% Sale 30 «Oct. 26, 45% Oct. 2) 30 Oct. 26) 64% April 12 
Twin City Rapid Tran.100 20,499 71 102% Sale || 94 Sale | 73 Sale | 72 Oct. 29, 94 Oct. 1] 72 Oct. 29)108% Jan. 7 
SS eae TE. sansee! ¢. Milidenok dinadl , a ER Ps Ee os. Ae NS 15 May 1640115 May 16 
Onion Pacific ..--~---100 2,871,975 29,053,152 180 Sale ||i27%7 Saie |109 Sale 100 Oct. 24/1293 Oct. 2/100 Oct. 24183 Jan. & 
eferred -100 4,080 29,826 9234 Sale || 8144 82%) 80 Sale | 75 Oct. 22 R216 Oct. 11] 75 Aug. 14) 96 May 2 
om -Rys.Inv of 8.Fr_100 3,390 39,695 59 6134), 18 Sale | 11 12 12 Oct. 30) 21. Oct. 2 12 Oct. 30, 62 Jan. 7 
Preferred _._...__. 100 4,325 59,236 71 Sale || 36 Sale | 223 Sale | 201% Oct. 25) 36 Oct. 1/} 201% Oct. 25) 714% Jan. 7 
Unit. R. St. Louis, pt.100)  __.__- 100. 5 Nadiigyaes "eti< come, becky sce res Se ey TE: 69° May 8 69 May 8 
Vandalia ._..-.--. ~....100 629 4, Sale | . 95 ois ae = oe eee eae a85 Mch. 25, 93 dan. 15 
GN oo cc cntcdod 100 3=19,017 94,485 183 Sale || 11 114%} 8%<Sale | 8 Oct. 30) 114 Oct. 2] 8 Oct. 30) 18K Jen. 5 
eee 00 8 20,741 139,933; 38 Sale || 20 Sale | 1434 Sale | 14% Oct. 31; 20 Oct. 1) 14% Oct. 31 88% Jana. 7 
Western Maryland.... 50 1,950 6,901 32 6 10 8 Sale 6 Oct. 14) 9 Oct. 10} 6 Oct. 3046 Jan. 7 
Wheeling & e Erie. 100 4,850 50,560 16 17 9 10 6 8 6 Oct. 24) 834 Oct. 4| 6 Oct. al 16% Jan. 7 
First preferred _..-. 100 2,300 25,050 37 39 | 20 24 14 16 13. Oct. 24, 20 Oct. 4] 13 Oct. 24) 873% Jan. 5 
Second preferred _-.100 1,100 20,060 21 23 10 15 7 12 8 Oct. 23) 10 Oct. 19) 8 Oct. 23) 21% Jan. 10 
isconsin Central ....100 2,720 29,819 24% 25 | 14 17%} 15 Sale | 114% Oct. 24) 15 Oct. 81) 11% Oct. 24) 25% Jen. 12 
Preferred ..-.-.--- 100 2,215 26,523 49 4934], 39 -....| 27 35 | 28 Oct. 25) 39 Oct. 1) 28 Oct. 25) 614 Jan. 7 
{industrial & Miscellaneous | | 
Adams Express_...-.-.- = 700 3,387 2900 300 150 _....]165 175 160 Oct. 17165 Oct. 25/150 Aug. 14 4330 June 20 
Alice Mining ......--- aa | er Dg Sa 7 '¢ , ‘ ee . ......|} $3 June 7| $7% Jan. 17 
Allis-Chalmers - -.---- 100 5,830 110,839 16% Sale | 7% 7% 54% Sale 5 Oct. 24, 744 Oct. 2) 4 Aug. 16) 1636 Jan. 5 
Preferred _.-....-- 100 3,245 61,425 43 Sale 22 Sale | 15 Salk 14% Oct. 80, 22. Oct. 1) 141% Oct. 30) 48%¢ Jen. 3 
, Amalgamated Copper .100 1,701,685 17,165,852 115% Sale || 59 Sale | 5114¢ Sale 741% Oct. 24) 60%¢ Oct. 274144 Oct. 24/191P§ dan. 5 
" Amer. Agricul. Chem. -100 5,920 33,530 24 Sale || 1546 18 11% 14 10 Oct. 22) 16 Oct. 2) 10 Oct. 22) 36%Jan. 8 
4 Preteereé .......-< 100 100 30 87 302 || 77 95 | 75 95 75 Oct. 28, 75. Oct. 28) 75 Oct. 28) 0B Feb. 20 
i American Beet Sugar-.100 4,350 47,755 22% 23 | 11% 13 8 3 8 Oct. 24, 11% Oct. 5) 8 Oct. 24, 2846 Jan, 7 
a eae es 600)|..... 85 |I- 75 a se nti ieeairmainnduaed || 75 Mech. 5) 80 Jen 21 
American Can. _......100 6,200 OE. nn wal 414 Sale 3 Oct. 24 4% Oct. 1) 3 Oct, 24, %% April il 
Preferre@ ......... 100 12,560 | BEREAN 48% Sale 36 Oct. 26' 49 Oct. 4) 36 Oct. 26 60K A 10 
Amer. Car & Foundry.100 110,310 595,121 43 Sale 37 Sale | 257 243¢ Oct. 20, 37 Oct. 1)| 2444 Oct. 29) 4534 Jan. 14 
Preterreg .......<. — 10,520 40,881 10034 Sale || 9244 Sale | 8144 85 78 Oct. 29 94 Oct. 2) 78 Oct. 20:108 Jan. 12 
American Coal ---...-.- . ee id 1100 150 100 150 ne Fes Fee ...-.|@140 Sept. 16)146 Aug. 7 
American Cotton Oil. 2100 22,090 153,500 31% Sale i 30 32 | 26 Sale | 23 Oct. 25, 324% Oct. 4/23 Oct. 25) $649 duly 29 
Preferred ._---.-.- 110 1,650 88 | 85 90 | 50 80 82 Oct. 3 82 Oct. 3) 82 Oct. 3 60 Jan 21 
Amer. Dist. Telegraph. 100 pore 175 25 +4 || 20 40 20 40 te - ‘ai ..-.|420 July 11) 3@ Sept. 25 
American Express -. ...100 780 7,918 235 245 'a200 Sale 1165 195 175 Oct. 24200 Oct. 1175 Oct. 245947 Jean. 5 
American Grass Twine_100 5,530 23,950 8 9 | 4% 5%] 3% Sale 3 Oct. 22; 5 Oct. 3) 3 Oct, 22) Oh dan. 13 
Amer. Hide & Leather.100 1,500 14,015 6 6% 3% 4 3 34%4| 2% Oct. 22) 3% Oct. 2) 234 Oct. 22 m4) dan. 16 
Preferred ....----- 100 4,020 20,520 28 3034), 14 16 | 11 14 10 Oct. 24/15 Oct. 8] 10 Oct. 24 4 a. 7 
Amer. Ice Securities...100, 27,605 54,103 88 Bale || 25 32 12 Sale 814 Oct. 23) 31% Oct. 14] 8% Oct. 23) 88 2 2 
American Linseed -.-.- 100) 1,954 20,589 16 Sale s 11%} 73% 9 | 6%% Oct. 24 8% Oct. 15| 63% Oct. 24) ish 10 
Preferred _...-.--. 100 514 7.945 34 39 19 21 16 18 16% Oct. 29 1834 Oct. 12)! 1644 Oct. 29) +¥ ob 
American Locomotive.1@0 51,379 398.863 ee | 51% Sale Sale | 35 Oct. 30| 52 Oct. 2 35 =Oet. BO) 76% Feb. 
Preferred 100 8,310 23,942 109% Sale 100 103 8536 Sale | 83 Oct. 30: 99% Oct. 8' 88 Oct. 30/111 Jan By 
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34 
B. 5S POCKS— STOCK EXCHANGE RECORD iv 
STOCKS. SALES TO NOV.1 a ah cael ——— 
NYSTOCKEXCHANGE In Sm | Se ee | Banas : 
Oa. | den, j7enuew3 | Se RE 
: ct.1. Oct. 31. — te 
‘ eae o Lowest. ; 
aneen Sea Par. Shares. Shares. B i } ——— : 
one ta Oorp....."104, it me; Bid. Ask Bid. Ask. Bid. Ask, Sale Prices. | Sale Pri - ree 
wPreterred 8,650 |----. -----) 3 3 3h -/| Soo | oe 
saat 6 pret B 100 ‘ah 850 . 9060 a ge FF Sele 18 Sale 17 3 7 > ey 24 374 Oct. 4 e g Traces ole 7” yA 2 
» 4,960 . Sale = 4 2 . 717 
aabraterred _—o 100 42582 190'300 tt! Sale 86 54 Sale 68 sole 813 at. 24) 85% Oct. 5 uF Oct: 34! $34 Feb. 21 
Pre Po asesee 715 = Sale 9534 Sale | 86 Sale 4 ct. 18 89% Oct. 7 > os Jan. 7 
a as “100 715 ae A gale 81 4 Oct. 18 97 8 Oct 3 ore Oct. 18/2155 Jan, 7 
Preferred oundries 100 6,285 100 70 i02 150 Oct. 23175 Oct. 15 150 4 poe 18117% Jan. 7 
Ra ee “100 5°800 Sale ai\% Sale 75 Oct. 23) 75 Oct. 23 75 et. 23 205 Jan. 18 
at hig | ;--100, 9,800 Sale | 23 35 ot4 Oct. 28/ 7 Oct. 1. 43% Oct. 23, 102 June 10 
= ered em “100 7.358 Sale 101. Sale = ne = 3, Oct: 5 23 Oct. = aig 4 5 
mar cee & ‘ ees = lee ine 97 t. 2 2% Oct. 3 97 - 25) 47 an. 7 
Ain hota" ne Teleg-100 3004 6,772 135, 139 105 199 | 7585 108 Oct, 22/117 °° Oct. 3108 Oct. 22 13744 Feb. 13 
m Tobac (new) 5 6.096 2568 1o5y, 139, 105 110, | 98 Sale 88 Oct. “30)102% ‘Oct. “ii 88 a8 eb 
nericar Appa 100 15.900 133;198 soit Bale 75. «7744 60 Sale -¥ " Qet. 30 10234 Oct. 11 88 <9 21 p Feb. 13 
Anaconda Copper... 25 7,020 15,730 1014S: i 20% 22°°|15 Sale | 11 ct. 23 7844 Oct. 8| 60 Oct. 33 '08% Jams 
Assoc Merch’ts Ist pref. 100 164,900 3,739,698 200 “Bale $383 Sale $3% Sul g0ni oe aanoe fb Det. 22) 5634 Jan: 7 
: | 3 Sale $38% Sale $332 e 09 «8 4. 2 857 . - + “6 an ° 
Balaklala Copper. +1 3a3 was i Sale $3334 Sale $2544 Oct. 18 $30 Oct. 2/$283¢ Oct. 18 W238 Jan 
Batopilas Min fa ia) snes: $514 Sale | $4" Sale | $3" “Oct. 17/ $514 0c oe ig. 19410654 Meh. 4 
Preferred _ . 1 Corp. 0 2/300 “18% 183 $6 % Sale $375 Sale 33 ny a7) oes Oct. 83 Det 17 Sit uly 5 
Brooklyn Union Gas__1 1,400 6 18% 11 144 8 9%! 9 ct. 23 $634 Oct. 14. $3 Oct. 23 wbx Mee 13 
Brunswick Dock 2 Ci_i00 140 2 aE ee | auae aia on oe 9 Aug. 26 cos Jan 10 
utterick __. 00 oe ae 95 05 |a85 Sale \aso Oct. 28 35 Oct. 12, 28% Oct. 28 oe ae’ 
Central Leather.._.-- 100 17 171 + 50% oe 10 6 to Y 8 pmo 3: a85 Oct. 31 So Oct. 31123 May 1 
ae ----—e 502 26,208 35% Sale’ 1614 33 | 20, 3327 Oct: 31 ~8 et. 24 
At ye ee 590 60,243 9844 100 an” Ai 1334 Sale | 1234 Oct. 3 27 Oct. 21 
Golorado Fuel & Iron. = 16 750 79.500! anid a 130 0 110 04 Set Z if oct: 3 
lorado Fuel & Iron 00 1 750 972,560 “83% Saio” 19 120 90 110 10414 Oct. 14 81% Oct. 3 
Gol & Hock Goal & 172100 6,850 1380, ooze gale || 20 Sale | 16 Sale | 14% Oct. 2420° Oct. I 
Comstock Tunnel... ....2 5 100 90,047 27° Sale | 22 OU 25 31. Oct. 35| 36 a a 
lst income 4s Bae $4. 10 235,066 30c 35¢ 22 Sale 17 Sale | 15% Oct: 30 22 Oct. I 
Consolidated Gas N'¥ 2100 38'050 $34,000 _____ 25e. Sale |..........| 20c. Oct. 32, 30c. Oct. 2 
Genseisetion Coal_..-100)  - 050 208,415 13734 Sale 98 ~ Sai a----| 15 Oct. 28 13 Oct. 28 
Bn Refg ..100 14,447 son’tns sehen =| abe “30 80“ Sale 74 Oct: 25 102! et: ° 
, ’ 7 258,33 291 tale 2 a) > & Z die ts . 
Diamond Match____- “160 :' —_ 88,464 823; Sale an” ~ 10}5 Sale (8 Oct. 24 133 “ 
a hee Corp- 100 14,692 528, oat == gives Atty = 46 Oct. 29 64 \ Gas. 9 46 _ 
. ner.. pref 100 eras Tees: 7234 Sale” “5413 Sale 393; Sale “3 13 Oct. 3) a113— ; Bi 3 Oct, atiaiaT< de ; 
Pe Ae i Pret, 100 ome ye eee 2 Sel 3934 Sale 3734 Oct. 30 oats ay . we = se Pe 9 
Federal Sugar Refinin i 3,165 82!g 9416 - “95 aT ’ isc 72 . Meh 3 a i 3 
Preferred g.100 100 = sh emia aan a SO Oct. 2Bl163 = 
General Chemical. -- 100 it 47 Oct. 24 70 Oct. 11 o7 Ot. gal oF i 8 
Preferred..._____.. 100 200 . Es re 5434 Oct. 29 54% Oct. 29 42 Feb. 731 6236 Juno tt 
General Electric _____ is __ 400 60 70 50 60 50 76 Feb, . June 11 
Granby Cons MS & P_1 55,495 96 100 89 95 RF Oct. 29 53 Oct. 29 50 Oct. aol 7836 33 
H B Claflin Co Ly = 4,305 2414 Sale 108 Sale R01 Oct. 23 90 Oct. 18 85 Oct. 33 ( at wu 's 
Homestake Mining. _ |. — co 80 100 80 90 S On. sate Gn 3 893 et. 33188” Jan: 23 
Horn Silver Mining i 1,900 / : 60 Oct. 24 90 Oct. 3. 60 ° Oct, 34 is? * fan. is 
: | a sd . : e sy 24152 Feb. lL: 
<a coecce 100 ) vo Sale | = 54 (Oct. 23 72% Oct. 14 “a Oot’ Pita Apri i 
" Int Mer Mar stk tr etfs “100 be 41 oa $1.65 Oct 8 $1.65 Oct. 8 $1 60 ‘April i 313 = . 
Ser 87 62 Bol = a 491 xe, 01% van 2 
International Paper. - 199 4% 6 4 "4 oct. 1S 87 (Oct. is _ Oct. 14 o4%g Jan: 4 
I Puatecsed are aoe 17% 18 36 Ri he 1214 Sale 11” Oct 30 kas ee’ “al on™ Oct. 21 "84 Jun ; 
nternational 38, "466 213, 3 a Sale 1014 Sale ‘ “+ te . 7 t. 80) 2 i125 
——: Sear Pat 13, "660 Paty oO “0 wy 6034 Sale 6n} Oct oy a Oct 1 "9 Oct, 39 is See = q 
referred __ 55,205 . 40 a seacas am?” eee” 7114 Oct. 8 60% Oct. : = 
Knicker Ice (Chic) _.100 $5,205, 37 40-194 Sale “11” Sal 3S" Oct. 19 408¢ Oct. 16. 38 Oct. 18) 8036 Jan: 15 
Preferred rie) -.100 too! 0288 | G8 Sale | 50 ile 8 Oct. 23 21% Oct. 5 8 Oct. 23| 41° Jan: 
Laclede Gas, pref ee be 1,900 €8 «3 . aa a mae sad on ar a i ae 4 = Oct: 23 ai Jan. 14 
Mackay Companies ___1 ) 200 __ ‘ aenae camels - | 65 Oct. 22, 30 Oct. 22' 20 Oct. 22 0 ; yan: 14 
Preferred _ 7100 16,650 regalia 75 100 75 100 35 «Oct. 12 65 Oct. 12 65 Sept. 18 3” Ge 3s 
Manhattan Bench Go.2100 7,790 a 61 Sale | 4914 Sale 40° "ee wot eee = ioe yi jen 
war Bon eres So = Se | ose 4 Oct. 24 61 Oct. 1, 40 Oct. 24 90 June 28 
aah — one - : 1 I 3% sale 50 Oct. 23 61% Oct. 2 50 Oct. 33 7936 gan. 3 
naan i > : : « 2 *t. 23) 71 Jan. 
ree Biases 89 2 310 60 Sale 5814 Oct. 24 7314 Oct. 553 Oct aal Bo yan 2 
abr ed a 199 - os "giz a a 103 Get 24110 - Oct: . 103 ” Oct. 34 ins jan. 15 
es 28 3814 S 8 Oct. 21/11 Oct: 3 § i § 
New Genes Goal - 5.998 0, 80 ja78 Oct. 10,078 Oct. 10 73 Sepi.12| 87" Feb. 18 
Newhouse uM ‘oal . " 100 R2 2 fa 35 Oct. 24 48 Oct. 1 “35 on tal Sone ee 
New York Air Brake..168 2427 s pin oc us et: 2 80 Oct: 23103 Jan. 
New York Dock hi 24,727 $7 % Si ] $53 et. 9 25 Oct. oi ae 1: 79135 Bet. 9 
« Dock... ; ; ale | $534 Oct. 17 . 25. Oct. 9) 25 ’ 
Preferred 10 300 6344 Sale | $5% Oct. 17 $9 Oct. 1 $5%4 7 April 18 
ne tae ba is i i$ S81S [ogoss Sek: Sage Sct 534 Oct. 17/$20 Apri 
Rise create} eee ee ee ee 
a ein a st. 22! 2 t. 261 42 J 
Scar eee Mince 1935 SB gcc] ih Se Hi, See I Mey Ln, oe 
} on 8 ale ¢ Oct., 29 59 t. § 1% ~ Se Jan. 
Pittaburgh Coal of NJ. 100 20°* 2314) 1982 Oct 28 "334 Oct 2 “286 Oct. 72 SRag dan: 
ay 20, 22)4| 19% ct. 29 25% Oct. 8 1954 Oct. 2 — 
Ping Goa of ¥3- 10g 7214 Sale | 7014 Oct. 3 £ Oct. 30, OR 
ses a= A iA ta oe eee ES 
Pullman Cor -.100 17 ast 38% Oct. 26 50% Oct. 7 381% Gus: 3S) dese gen: 4S 
Quicksilver openg -- ---109 3,686 72 Saic 167s Oct. 22 261% Oct i Teie Oct: 39 $7" Jan: 10 
ae ; 72 Ss 67 Oct. 23 80° Oct. 7 7” Oct. 351 90% Jan oS 
ne pee 7185, 48, 187 Oct. 24.157 Oct. Sis? Oct. 2alstt Ione 
Preferre: Spring --100 12,311 13, % aoe <5 -- Rete 1, "% Meh rf = oa. 8 
-épublic Iron & Steel. is 2,600 2614 Sale 22114 -- 15% July b 34 _ & 
erred me a er | 75 Oct. 19 ite Oct, 10 r2113 Oct. 24 al jan’ 10 
ars- . 26.865 , 7! ct. 19 812 ; ae oot. Fen 
Spero Rosbud. & Co. pf.100 7) 13 4 Sale 12 Oct. 23 DOL Oct 0 12 ei ak + is 
erre: Steel&1.100 12,330 56% Sale | 50% Oct. 24 7315 Oct. 2 504 Oct, Salles Jan. 7 
Standard Mining ------100 : 32” P< ~ === ec inde * J oo °° ee 
ee Ys cacigs ia sale “Boe 34444 Och BS et. 34) 8 Jan 
‘ennes . i , t. 31) 95 Oc t. 3 an. 11 
Texas Pee Lana Peni 130 134 135 ; 150° Ost: i $2.400c1 4 er Aug 3 7 yan: 1h 
ere i” ie lee See ea Se ae aa ee 
United Cigar Mtr “ SSS |'45 «Oct, 241 68 Oct, 1gl'4s Oct, aal’ee Mc. 1 
100 aa 8 | gh et: 24 8 Oct. 3 4 Oct. 24 83g Jan. 1s 
Preferred. Pipe&F - 199 o£ is = ae Oct, 2) 42 Oct. 40 feb ie 
U § Express 75 Sale | 65 Oct. 26 80 Oct. 3) 65 ; ae j 
U S Leather 19 Sale 17 Oct. 23) 29 Oct. 5 7 owas 
5i Sale 49% Oct. 23 75% S 2S 2 
HE 5 4935 Oct. 23. 3 1 Oc ‘ . 23) 490% Jan. 5 
us Realty & Imp’ 400 68 78 78 Oct. 30 8974 Oct. vl 98° Oct, Sette fens 
a PR ap 46 s 78 ii - 7 78 Oct. 304117 Jan. 9 r 
— 900 -.-- 100 87 Oct. 2510014 Oct. 18) 87 an ae Se : 
U 8 Rubbe 3,100 35° 45 «|x37 Oct. 26 48 * Oct: $7 Oct. 251114 July 17 
Ist ter 11.120 7 10 7 Oct. 29° 91% Oct. is So: ot elo ; 
oe Tred 18.578 +4 an 20 Oct. 25 34% Oct. 5 20 ry asl ae Jan: = : 
. 17 Sale 16 Oct. 25 27 nt. ¢ 20 ct. 25 68 e 
United States Steel __ 100 1,636. 100 15 aos Sale 2162 Oct: 30 92 2 Oat: t oat Oct. 25 5246 Feb. 16 | 
Utah, Copper. ___..... 746,517 2.4 235. Sale = pf 26) 57 Oct. 7° 40 Oct, 36 ets - 
tah, Copper pt 47 88! 887 <o28 pale ae 4 ct. 23 273% Oct. 1. 21% Oct. <o 4 Jan. 7 4 
v wyotere Yhemical_ “100 14,920 rye 3A% Soi $21%% 22 $20 : > 513 rot 18 80% Oct! 1 51 Vs Os t. is rors? ay 
a. Iron Co 11400 260 38% Sale | 1814 22 weeks fo $13 Oct. 221922" Oct. O'$13° Oct, 229905 Mek, 
Vulcan 5.Oeal & Coke. ‘io 4,995 ii'os 105 % is 9115 100 a a t. 31) 194 Oct. 4 13% Oct. al #30 8; <4 ‘ 
anedne 2» ee ale 16 5 ae Sa t. 320 96 Oc 7177. - ( — 2 
Wells, Fargo Ex soos aan ; 5 » Soe 8 Sale > sok 314 Sale , t, 24 50. Oct. ; 31 et: He Jan. 8 
Western oh eleg a tan ‘O18 Pe .. 203 : 50 = ‘ 4 Oct. 18 214 Oct. 18 2 Oct. is a # — * 
West’gh E & Me 9,609 57.808 85 R05 225 300 - 48 ; July 7! pen. 9 
Vat nnefarra, g.assert an 16 57) -5 =p 3% * -> 250 toed a oo f 
“Tess tl re fO,170 14 Soke 138 62 Oct. 21 74 Oct. 3 62 Dee, giles jan" 10 
+ Sel ; 341 ) > 4 > < .. #8 5 » 
thar Sagem 2 Ex div. 6 Ex-rights, tes + Uct 3129 Oct. 2; 34% Oct. 23 154 — 9 
es div. & rights. dEx ctf = = ee 
. s. Den af. a 
2 in ore canpiaites a Ex stock div, k Stamped extended 
d 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


i. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue. 
Of course the coupon, if there be one, maturing between the date of quotation and the date of this publication, is not de- 
ducted from the price. 

3. Bond prices marked (a) indicate that the purchaser must pay accrued interest in addition to the price given. The 
method of quoting on the New York Stock Exchange is to quote the price flat (that is, to include the accrued interest in 
the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: “‘M”’ for mortgage, “g” for gold, “‘g'd”’ for guaranteed, “‘end"’ for 
endorsed, ‘‘cons” for consolidated, “conv” for convertible, “s f’’ for sinking fund, “‘l g” for land grant, ‘“‘op”’ for optional. 

7. ‘The black- faced i type in the Setters showing the interest period | tndienten ¢ the ‘month wae | the bende mature. 














Bonds Bid Ask Bonds Bid Ask Bonds. Bid. Ask, 
RAILROAD BONDS Balt & Harrisb—See West Md Can No—Land gr 4s '29..F&Aa..... ~--.. 
Bonds of companies consol’d are Raltimore & Ohio— ist con deb 4s 1930 gu J&D *” BS casceo eccce 
often under the consolidated name, Conv deb g 4s 1911_...M&S ; ode ke im ~oag| Roll Stk 4448 series 
Akron & Barberton Belt— Prior lien ose St een OF | seews 1, 1908- Fe eet neo%4y% 54% 
lst g 4s June 1 1942....J&Da-.--.- -.---- ist M or 11948..A&O) 89 90 Canadian Pacific— 
Alabama Cent—See South’n Ry. Pitt Je&M div "she "25.M4&N| ..--- 84 lst M deb £ g 5s 1915.._J&J/ 106 108 
Ala Gt South by 6s oe- ES Ee Pittsb Lake Erie & Va— Cons deben 4s perpetual. .J&J/ 106 107 
Gen M 5s Dec 1 1927 ED ccncn| coon Refund gold Ay 1941_M&N_ ----- 8544 New Brunsw Ist g 58’34.F&A/ 114 116 
Belt Ky of Chattanooga 8S W div Ist g 34s 1925. J&J ----- 86 Cons yh yay tual. .J&Jl 103 105 
ist M 5s July 1 1945 -..J&J ‘ Central Ohio— Ont&Que deb 2 pup. J&Dt 131 133 
Reor ist con g 444s’30M&S ....- Carb & Shaw— Centon: 





Eq a 43695 Novo7 May’16.M&N b 
Alabama 
“A’’ deb 5s g 1910-1940_M&N / 
“B” deb g 5s 1910-1940 _M&N / 
“C”’ deb g 5s Nov 11940 A&O/ 
Ala. Tenn.& Nor 5s,1956.A&0 
Ala & Vick—Cong 5s. 1921_A&0 a 


Monon Riv ist g 5s 1919.F&A 
Pitts Cl & Tol 1st 6s ’22.A&0 
Pitts Junc—Ist g 6s ’22._J&J 

2d g 5s July 1 1922.__J&J 
Pitts & West— 1st 4s ’17_J&J) 
Schuylkill Riv East Side KR 


Carthage & Adiron. Tm yp ty 

Carolina Cent—See Seab Ai Lym 

Catawissa Cons g 4s 1948_ A&O a 98 100 
CRiaF & N—SeeBCR& 

CR & Mo Riv—See Gk > 4 AJ 

Cent Branch Ry—See 



































2d consol g 5s 1921. -.-.- A&O Ist gu g 4s June 1 '25_J&D Cent BrUPac—lst ones. Sabi eocce 80 
Vicks & Mer Ist g6s'21.A&0 a W Va & Pitts ist 4sg "90A&0 ----- .... Central of Georgia— | 
Albany & North Ist 5s 1946 _J&J Baltimore & Potomac— Ist M g 5s + od 11945...F&A} 102% ..... 
Albany & Susq—See Del & Hud lst 6s g gu1911_......-A&O| ----- 107 Cons g 5s 1945._._.... S 97 
Allegheny Valley—See iy RR ist tunnel 6s g gu 1911- Af osees| saees Equip 4%s May 1 1910.M&N\> 6% 6 
Alleg & West—See Buff R & P Bangor & Aroostook— Equip 44%s Nov 1 1910._M&N'b 64% 6 
Allentown Term 4s g 1919-_J&Ju 98 99 ist mort 5s g Jan 1 ’43__J&J 2 108 110 Ist in (up to 5) Nov 1945.Oct! .. 75 
Alton Bridge—See St C M & StL ? 2d 5s g July 1 1945-_.---- J&J'27 114 — 2d in (up to 5) Nov 1945. Oct} 65 
Ann Arbor Ist g 4s 1995_-Q-J 84 85 Cons refund g 48 1951_...J&J.a 88 91 3d in (up to 5) Nov 1945_Oct! 42% 
Asheville & Spartanburg—S U& Aroostook Nor—5s g'47.A&0\1 108 «--..-. Chat Div g 4s 1951__.-. J&D 89 
Col 1st in g gu 4s 1995..J&J --.-- ----- Northern Maine Seaport RR Macon & Nor g 5s 1946. .J&J) 104 
Atch & East’n Br—48 1928_J&J  ----- ‘ ist g 5s 1085 gu --.--A&O 2 105 1064 Mid Ga & Atl Ist 5s 1947.J&J 106 
Atch & Nebraska—See C B & Q) a Div g 5s Jan ’43.._A&O 1 107 110 Mobile Div g 58 1946..._.J&J) 105 .-.... 
Atchison Topeka & Santa Fe-- : Van Bur Ex 5s g Jan ’43.A&0) .-..-- 110 Oconee Div Ist g581945.J&D| ----- 106 
Gen mort gold 4s 1995..A&O 91% 9244 fattle Creek & Stur—See MichC Cent RR & Bkg Co of Ga— _| 
Adjustment 4s July 1 95 Nov 80 Bellingham ae ¢ British Col Coll tr g 5s 1937 opt._M&N| ----- 98 
Stamped _.. .----M&N 79 ‘ lst g 5s Dec 1 1932_..-.-. J&Dija -.---- 95 Chattahoochee & Gulf RR— 
Deb 4s Ser. F 1908 ---.- F&AD 7% 6°. Bell & Caron, he Illinois Cent Ist g 5s July 1 1930_.J&J 100 
Ser G & H ’09-10 ___.F&AD 6%% 514% Bell’sGap. See Pa & Northw’n! Chat R & South g 58 ’47_J&J 103 
Ser. 1 to L ’1l to 14. noe b 634% 519% Belt Ry of Chat. See Ala Gr So Eatonton Br 5s g 1926_._J&D 103 
Conv g 4s 1955 opt...-.J&D M349 84 Belvidere Del—Gu 481927_F&A| 933% -.--. Ocean SS Co g gtd 58'20_J&J 103 
Conv g 5s 1917 “JED 99% 100% lst g gu 344s 1943__.....J&J) ----- is Cent N Eng Ist g 58 1919_F&A heen 
Chic & St L Ist 6s 1915. M&S pit FE ee Bennington & Rutl’d, See Rut Gen inc g 5s Feb 1°49..Oct 1], ----- | ---.. 
E Okla Div ist g4s’28 M&S ----- Birm Belt, See St L & San Fr Dutchess Co Ist g guar 355) 
Hutch & So ist g5s1928 J&J  ----- .--- Boca & Loyalton RR— "(AMEE ones EM oenss| caocd 
San Fr & San Joaquin Vall— Ist g 6s April 1 ’23 opt._A&O/a ...-. 107 Comeat of New Jersey— 
j ist g5s Oct 1 1940_...A&O, ----- 109% Boonville St Louis & South— Gen M (now Ist) g 58’87.J&J, 117%) 120 
Atl & Char—See Southern Ry ist M g 6s 1911- FE esanel eecce Serial == 4s Apr’08 to’13_\5 7% 5%% 
Atl K & Nor ist g5s'46-J&D ----- -.-.. Boston £ Albany —4s 1913.A&0\a 06%, ____. Am D&Imp Co gtd 5s’21. J&J) 100% 
Atlan & W Pt—WVeb 6sopt_J&Ja----. 109 34s Jan 1 1951 _.J&Jia 84 88 Leh & W mort 5s 1912.M&N eccee 
Atianta Birm & Atlantic— Ref 34s gu NYC ’52_. A&Ola 84... Ext +s June 11910..Q-M) .. 7 
ist m g 6s Jan 1 1936 0p.J&Ja .. _- 46% Bos Clin F & NB. See Old Co)! N bs & L Br Gen g 48’41.M&§) eoses 
Joint col trnotes 5s ’100p M&S a 8&8 95 Bos Cone & M, See Con & Mon Gen g 58 1941_.....-. ET séecs! acundl 
Atl& Birm—ist g5s1934.J&J 4 -.--- 95 Boston & Lowell— Central Pacific—See So Pacific | 
Atlantic & Dan—See South RR 4s Feb 1 1913_.......-. F&Aja 96%) -.... Cent Vermont Ist g 48’20_ -Q-Fla aeons 83 
Atlantic City—5s 1919...M&N_ 103 106 4s March 1015......... M&S\a 96% ---... Charleston & Western Carol— | 
1st consol g gu 48 1951..J&J ---.-. =e CE BE Tiancdeecnse J&Jia 96%; - - Ist g 5s Oct 1 1946._.._A&Oja .---- e 102 
Atlantic Coast Co of Conn— > Sy ae A&Oa 96 | - Aug Term Ist gug68’47.A&0} ....  ----- 
Certs Indebt 5sirredeem.J&D -.... 100 4p Aprll 1068 ........... A&O\a 05 ..--- Charlotte Col & Aug—See So’n | 
Certs Indebt 4s opt 1920_J&J ----.  -~.--- 3s July 1 1919__-- J&Jia 90% -..... Chateaugay Ry—See Del & H_| 
4s 1925 opt 1910...... BEIGE wccce| ovvee — & Maine—4 4s g '44.J&J a 103 Chesapeake & Ohio— | 
Atlantic Coast Line RR— 4s Sept 1 1926....----- M&S\a 96 98 Series A g 6s July 11908.A&0} .-.-.-- 100 
ist cons 4s July 11952M&S_----- 85 4s Feb 1 1937......-...- F&Aia 96 whae lst Mort g 6s Jan11011.A&0| 102 103% 
Col tr g 4s Oct 1 by ieee 79% 4s Aug 1 1942__.._- ooonle 6 | wenes Term Ist g 6s 1922_____ SED) coco wind 
Certs of Indebt 4s,irred.J& ee ee 34s Nov 1 1921....-... M&Nia 90 ‘ 1st con g 5s 1939..._._- M&N| ...-.| 104 
5% notes 1910....-.-. Mas a 90 92 SIO SER Blea coucosas J&J 1 90 ie General 444s gold 1992.M&§; ----- 90 
AlaMid—Ist gug5s’28M&N_ ----- ere Se July 1 1060.......... De - Th || wens 6% g notes June 281908 _...|a 95 97 
Atlantic Coast Line of SC— PortsGtF & Con My J&D r 102 6% g notes July 1910 .__..- a 95%, 97 
Northeast of SC consol Gold notes 6s Oct ‘ 99 100 Car trg4sSerB’08-'12 .F&A\> 7%, 6 
gold 6s 1933... .- a Bos & NYAL, Seo NY NE & nl Car tr g 4sSerC ’08-"12_M&$\>b 7%) 6% 
: WilCol&Aug 68 1910J&D 102% 103% Boston & i - 1918._.J&Jia 96% --- Car tr g 4sSerKApr’08-16A&0\/> _-.... ----. 
‘ Gen Ist g4s July ’48_J&J ----- 06 Boston Rev B & L 44s '27_J&J.2 100 iedh Craig Valley Ist 68 g@’40_J&J; _... meet 
y Brun ¢ West Ist 4s ’38.J&J) ----- oan Bruns & W. See At Coast Line R & A Div Ist cong 4s’89J&J| -_.-- 9414 
Cent of So Car 6s '21._J&Ja ----.- -... Buffalo Creek con 52 "45 .J&J a .---- 116 2d oon g 4s 1989...... J&J| 85 88 
| Char & SavGen 7sg36.J&J ----- k Buff & Erie. See L Sh & M So WarmSp 4 Ist 5s g’41. M&e} anaes éonee 
r Fla So Ist g gu 4s ‘ae, oes 85 Buff N Y & Erie. See Erie. | Coal River R. 
8 Nor & Car 68 1939..A&O ----. ----- Bufale a & Pittsburg— lst g 4s guar r 1945___- PP a haa Bae 
iy Pet’b’g nee 2'96.34)| «.... 107% General 5s g 1937.___-.- as ae Elevator Co g 4s guar’38A &0/4 ----- 86 
| Class B 6s g 1926. _A&O ee ee 44% g notes 1909____. F&A 90 95 Gr’nb’rRy Ist g gd 40'40M&N) iil 100 
w Rich & Peters 7 1915.M&N ___-- Al &West4sgquar 1998 A&kO -.--. -.... Chesterfield & Lan 
' Consol 7s 1915-__~- M&@N| ....- | ae Clear & M Ist 5segu’43.__J&J> ----- aes st mg 5s Aug 1 1955 .-F&A a OF | cence 
Consol > fa 1940. A&O ----.~ Sai Roch & P 1st g681921..F&A| .----' ....- Chieazo ee Alton Ry— 
Savannah Flor = & West. Consol Ist g 6s 1922._.J&D, _..-.| 120 | Ist lien g 3%s 1050... .Jéea 59 60 
let M g Gs 19034....A@QO;) -.-..| ..... Buffalo & Southwest. see Erie RR refund g 3s 1949. A&M) -...-) .... 7 
Ist M g 5s 1934. -A&O 101 -__. 3uffalo & Susquehanna— ' Coll notes g 5s 1912 op 04 sed a 5 95 
Silver Spgs Ocala & Gulf— Ist g 444s April11953..M&Nia ...-.  ~---- Eq Assce 4s Nov ’07-15.M&N 56%% 6% 
eo Sees en an Refund 4s April 11951_..J&J) -..-- vi Miss R Bdge 6s g 1912._.A&Q) ----. - 
Wil & Wel geng5s’35.J&J> -----,| ~--.. Burl Ced Rap No, See CRI&P Chicago Burlington & Quincy — | 
Gen mort g 4s 1935_J&J ----- .. Burl & Mo(Neb.) SeeC B&Q 5s debenture 1913____. MAN) .--.-| ----- 
Atiantic Tenn & O—See So Ry California Northiwestern— Denv Ext col tr 46 1922 P&A 9s 
Augusta South—See South Ry IstM s {= $ 1928 gu. - a Ago ed 106 IllinoisDiv3 4s ’49 op '29. 443) 83 
Aug Term—See Charl & pd Car California Pacific. See So Pac | 4s July 1 1949__._....J& osheos 95% 
Austin & Northw'n—See 80 Pac Cam & Clear—Ist. 5s g 1941. J&) 96 | qas-- Iowa Div s f 5s 1010 A4O dese a 
Balt Ches & Atlan—See Pa RR Canada Southern Ist §s’08_J&J  ----. 994 sf eee A&O) ... 984% 
Balt & Cumberland Valley— 2d mort 5s Mar11913-.M&S_ ..-.-- 100 Keorene Ext 48 1927..M&N 96 99% 
RR ist M6s July 1929-..J&Jai112 , -.- | W Div sf 4s 1921_...M&$ ---- éwtn 
Ex Ist M 6s July 1921 _._.J&Ja 112 
a Purchaser also pays accrued interest. }b Basis fk Last sale. 1 In London. n Nominal. s Sale price 
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36 GENERAL QUOTATIONS. | VOL. LXXxv. 

Bonds. | Bid. | Ask. Bonds. Bid. | Ask. Bonds. | Bid. | dak 
Chicago Bur & Quincy—Con. | ChicSt L&NO—See Ill Central Delaware & Bound Brook— 
Aten & Neb Ist 7s 905. M&BS'4 ----- | »+--.| Chie St L & Pitts—See Penn Co. lst con g Ayo 1955..--- F&Aa ----- bones 
Burl & Mo (Neb) Ist 68’18J&Ju ----- .--- |Chie St Paul Minn & Omaha— Delaware dson— | 
Consol 6s non-ex 1918_J&J.a ----- ce: Con 6s June 1 1930_--.-- ‘2 2 Cony deb és June 15 ’16_J&D 91 
4s sinking fund 1910__J&J\a -----| ---.-- Con 6s reduced to3%s’80J&D ----- ~---- ist _ equip g 444s ’22 ye a 95 34) ——— 

Han & St Jos Ist 6s 1911 mae ..... 103 Ch8t P&Mistg6si918._M&N ----- ----- Pa Div 7s Sept 1917_- GE sccae j 23 

Lincoln & N W 7s 1910..J&Jia -----| ----- Hud & Riv F ist M 8s’08.J&J  ----- ----- Adirondack on lst guar ‘ise } 

Repub Val Ist 6s 1919—J&Jja -----| ----- North Wisconsin—6s '30J&J  ----- ----- gold Mar 1 1942___._. 106 | eines 
GB Bea Q joint 4s—See Gt North. | StP&SxC Ist g6s1919._A&O 109 poke Albany & tessa 
@hic Cincinnati & Louisville— StP Stillwater f. Tayl’s Falls. 3s pola 1946 (conv before i 

Gen ref g 434s 1953----- J&J : — 90 lst mort 7s 1908_.-..-.. ee eee 1916 Saas A&O!| 85%, ----- 

Equip g 5s ‘08 to ’13----J&D/h ----.| ----- SSM &S list M5s'15..M&N ----- .---- aa 1 Pt nd Imp Co— 

@incin & Indiana West RR— Chic Terminal Transfer— lst M g guar 4s 1940. -J&J) ae} waste 

ist g 5sJune 1’52 op’12J&Dia .---- 103 Chic & G W 5s g 1936.-J&Da ---- eae Chateaugay Ore & Iron— 

@incin Ric h & Muncie— Chic & Tomah—See Chic & Nor. Guar g 43 1942.......- J&Jia 92 | ..--- 

Ist g 5s 1950, op 1910_A&Ova _.--- 105 Chicago & Western Indiana— Hudson Coal Co— 
Chicago & Cincinnati RR— Gen g 6s Dec 1 1932.-..Q-M .---- 113 Gu deb 43 1908-1917_M&N 99 anes 
Ist g 5s 1952 op 12. F&Ala ...-- | 103 Consol g gu 48 1952.....J&J  --. 93 Rens&Sar reg lst 7s’21.M&N| 126) ..--- 
Chicago & Eastern Illinois— 4%, notes 1910. _F&Aa 95% v7 Utica Clin & ~— 631039 J&Ji 110 | ..-.. 

Ref&imp M 4s g '55 op~ Py aeune 92 Chic & West Mich—See Pere M. Delaware Lack & West— 

Ist 6s 1907 s f a | enceaiel « dusdided Chic Wis & Minn—See Wis Cent Morris & Essex Ist 7s°14M&N 118 — «.--- 

lst cor sol 6s gold 1934. AtO -..--| 122 Choc Ok & Guif—SeeCh RI & P Ist con 7s guar 1915 J&D 118 any 

Gen consol ist 5s 1937 MEN iWe ..... Cin Bluffton & Chicago— 44s Pur Mon Jan ’12._J&J @ 100 bilan ce 

Eq 5s Ser B '08 Sept’10.-Q-M 6 7% 6% Ist M g 5s 193% .--M&s ‘ 93 Ret g 344s Dec 1 2000_J&D@ --- 100 

Eq 4s Jan’0* to Jan’15.J3 &J b 7% 69, Cin Dayton & Ironton— N Y Lae Western— 

Baulp $ as Ser E Feb ’08 to lst gu gold 5s 1941 M&Na.. 103 Ist 6s g’d Jan 11921_.J&J 118 | -. 

Aug 5 -F&AD 7% 6% Cin Find & Ft W—See Cin H&D 2d bo Ff cone 1923...F&A, 107%| - 

Gh &ic Rey Ist 5s 1936_J&J ma . Cincinnati Hamilton & Dayt— Term Imp 4s @d°23_M&N 9U Land 

Danv &G C’k Ist M 6s’20 M&N oe General 5s gold 1942. ..._J&D Oswego & Syracuse— , 

EvT H & Chi zine 6s ‘20. Ce “kwseuds aietedees 2d mort gold 444s 1937.-J&J --- yes 59 1023.......M&N| 106 | .-... 
oe igo Great We Refund g 4s 1954-___--- J&Ja -- ten Valley NY Ist 5s1911F&A' 102 | .-.--- 

gold notes 1909. F&A 90 9534 444% «col notes 08 opt M&S 70 sO Warren Ist ref g3}4s 2000F Se en 
Chicas 7o Hammond & West Cin Findlay & Ft Wayne— Denver & Rio Grande— 

Ist g 6s Jan 1 1927-- J&J  -- ee Ist g gu 4s 1923- M&N ..-- a con g 4s 1936_...--- J&}, ----- 93 
Chic & I C Ry—See Chic « E ill Day & Mich Ist é Ssgu’llJ&J . is con 6 ee 1936....- J&J ----- 101 
Chicago Indiana & Eastern Ry CiSt L & C—SeeCCC &8t L. impr gold 5s 1928_...-- J&D| ---- 103 

Ist g 5s May 1 1942 0 a ee Cincinnati Indi inapolis & W— Rio Grande Western— , 
Chicago Ind & Louisville Ist & ref g 4s 1953 guar.J&J| ....-. 85 Ist g 4s July 1 1939_..J&J  ----- 89 34 

Refund g 6s 1947.._J&J --- Ind Dec &W—lst g5s'35 J&J ----- name Mort&coltrg4s’490pA&O_ ----- 78 

Refer id mtg g 5s 1947_._J&J 105 Ist g'd g 5s 193°..... aS ae UtCt4s gd g Jan1’17_A&O, ----- 91 

C & I Div g 6s 1911 F&A atid Equip 4s 1907 to 191IM&N 6 8% 6% Des Moines & 2° edge RR— 

LEN A &C ist 601910...d&J| ~--..| ----- Cincinn iti Lebanon & North st gu g 4s 1935.._...J&J --- 
Chi &StLShL—See CCC&StL Ist 5s 1916... J&! - ; Des M lowa Fi alls & Northern— | 
Chicago Milwaukee & St Paul— Ist cons gu g 4s 1042._M& N - _ Ist g 5s 1931 opt 1906._J&J a ----- 10¢ 

Gen g 4s A May 1 1989. _J&J 99 101% Cin & Muskit um Valley— DesMoinesUnion 5s 1917__M&N@ -----|  ----- 

Gen g 3'4s B May 1 1989_J&J * : Ist gu g 4s 1948. Co es seo — Grand Haven & Milw— 

Term 5s ¢ 1914 J&J 101 . Cincinnati N O & Texas Pac— Ist Equip 6s Nov 14 18_A&O/ 108 112 

Chic & LS ap or & 5321 J&I - 2 Equip 4s Mch’08-Mar’11 M&S 0 Con guar 6s Nov 151918_A&O¢ 17 111 

Ch & Mo Riv Ist 5s 1926_J&J Eqp4 4sNov’07-May’16.M&N 0 -..-- ..-.. DetGrRapids&W—See Pere M. 

Chic & Pac Div 6s 1910. _J&J Cin North Ist g 48 1951_.._J&J - 85 Detroit & Mack— * 

West Div gold 5s 1921 J&J 105 U6 Cin Rich & F W—7s g ’21_J&D a 118 Prior lien g 48 1995_--.-.- J&D) o----] ~--~- 

Dak&GtSo Ist g5s1916.J&J ----- «---- Cin Rich & Mun—SeeChicCin& L Mort gold 4s 1995......J&D ----- o--- 

Dubuque Div Ist 68 1920 J&J  ----- ----- CinSan&Clev—See CCC & St I Detroit Mack & Marq— 

Fargo & So ¢ 6s ass'd '24.J&J, -----  ---.- Clearfield &Jeff—See Pa & No W Land grant inc 7s 1911..A&O) .----| ----- 

H & Dak Ext Ist 7s’10--J&J 103 196% C'earf & Mahoning—See BR&P. Detroit Toledo & Ironton— 

Ist M 5s 1910_..-.-- otd| cocce! cocee Cleveland Akron & Columbus— Ohio South g 4s Mar’41_M&S----- 91 

lowa& Dak ext Ist 7s "08. J&J -----|  ...- Gen gold 5s 1927.---- PN Sarda digenies Gen lien & div 1st g 4s’ sal 4 “2: 75 

a & D Div Ist 5s 1919.J&J| ---.-| .---- lst cons gu 48 1940_..-F&A, -----; ...-- Con M g 434s 1980--_-- F&A 50 «..-- 

Milw & No Ist 68 1910..J&D ----- ----- Cleve Cin Chic & St Louis— ~— trust notes g 44s to 

let consol Gs 1913....3J4D) -----| «.... General 4s gold 1993_..J&D 93 izedos 00 DOOR. nnnnonous J ciel’ 

Mineral Pt Div 5s 1910._J&J 101 Kets ad 5% g notes 19i1______- J&Da 93% 95 Detroit & Toledo Shore Line— 

So Minn Ist 6s 1910__._.J&J -- 102 Cairo Div Ist g 4s 1939._.J&J) ---- Ree: Ist g gu 4s 1953. ........ J&J@ ----- 90 

Southw Div Ist 68 1909._J&J ----- ----- CW & M Div Ist4s g’91_J&J  ----- --- Duluth & Iron Range— 

Wis & Minn Div g5s’21_J&J ----- Ps StL Div 1st col tr g 4s "90M&N me 0 eames Ist 5s <4 ae &O ----- 102 

Wisconsin Valley Div— Spr&Col Div 4s lst g’40.M&§$ ----- ----- 2d mort 6s 1916.--._-_-- Bl ease] asnae 

i > Spee EEE eeind ~eicteoed hiteW V Div Ist 4s 2°40. J&J; ----- ----- Duluth Missabe & Naiaas— 

> oS canes. -  SRRIEEE Bear Central Indiana Ry Co— ie, < :l eeeees S23; ----- aeckal 
Gh & No M—See Pere Marquette Ist gold guar 4s 1953_M&Na----- ----- Ist cons g 6s Jan 11923_J&J -----  .---- 
Chicago & North Western— oo Ind & St LSh Line Ry— 2d mort g 5s Jan 1 1918_J&J  -----| ----- 

Con s f 7s Feb 1 1915....Q-F -----| --.-- Ist ona guar 4s 1953_A&Oa@-.--.| ----- Duluth South Shore & Atlantic 

General 34s g 1987....M&N_ --.-- 2% CISLa&cist 4s g Au rat ee ere et fo ores SEI) once-| --.-- 

Sink fd deben 5s 1933..M&N ---| 109 Con s f 6s ’20 dr@1 Oe. ee fT ccc Dul Short Line—See StP&Dul., 

Sinking ae Gp i0ae..<.«<ee| TB | ccaee CinSan &Clevy con g 5s oy MN Sandel  casices Duluth Rainy Lake & Winnipeg | 

2 ee A&O, 104% ..... Cleve Col Cin & Indianapolis. Ist g 5s 1916 op 1911__. J&J) ---..| ----- 
25-year deb 5s 1909... M&N_ 101 102 Consol mort 7s 1914.-J&D) ----- _.... Dutchess Co—See Cent NewEng | 
80-year deb 5s 1921 A&O15 100% .---- Cons sink fd 7s 1914._J&Dia ----.| ..-... East Tenn Va & Ga—See So Ry. | 

Exten bonds 4s 1926. F&A 15 cael. aac caeh Gen con g 6s 1934__._J&J| ----- 129% Eastern Minn—See St PM & M. | 

Cedar R & M Ist 781916 M&NQ@116 | ...-. Id Blm & W ext 481940_A&O_ «---- 95 Easton & Amboy—See Leh Val. 

Ist intge 7s 1909 ae 1B | lccecn Ind & StList 7s 1919 A-_J&Ja@ ---..| ....- Elgin Jol & East 581941__M&N; 104 | 106 

Boyer Val Ist g 3s | WOE Soaucl cones Ist 7s July 1919 Ser BM&Sa ----.) 222. Elmira Cort & Nor-- See Leh Val | 

Frem Elk & Mo V 6s 33. A&0) micah “ehaeband 1st 7s July 1919 Ser C. vw Os ree Elmira 4 Williamsport— 

Eo EE tel  apceeey O Ind & W g 5s Apr 1938_ 3 eeieoian inane | | a ieee J&J me ft cas 

Madison ext Ist g 7s ’11_A&O a ae h gemne Peo & East cons 4s ’40..A&O a sacee ineome SPEER. ChnccenM SON | usees 

Marshfi ext Ist } 5s'22. A&Oa eee. | Gaeus 2d cons inc 4s 1990..Aprl 4... 45 Erie— | 

Menom ext Ist g7s ’11_J&D@104 .-.... Cleveland Lorain & Wheeling— NY & Els: 4s ext g’ 47.M&N| .--- | 104 

Milwaukee Lake Sh & W’n Con now Ist g 58 1983..A&O ---..  -.... 5s Fe ext gold 1919_____ M&$S 104 | ..-..- 

Con Ist 6s gold 1921. M&N a as Stamped subject to call__._'a 10u _-.. 44%s3dext told. 1933 --M&S8; 90%! ..-... 
Mich Div Ist g 6s '24._J&J ----- ----- Con ref; af Ms '80 red..J&J'a -...-| —...- 5s 4th ext gold 1920....A&O, 104 | ...-. 
Ashland DivIst g 6s' Cy ee Clev & Ma al—6e 6 1088.34); ---.-| ....- 4s 5th ext gold g058. .. 2a me © pads 
Ex &imsfg5s 1929_F&A ----- 110 Clev & Marietta—See Penn RR. 7s Ist con g 1920______- M&S 122 125 
Incomes 6s 1911... mah iain aie Cleveland & Pitts—See Penn Co. 7s Ist con g fund 1920._M&S 116 122 
St P EGrTr ist 6sg13.J&J ----- ----- Cleveland Term & Valley— Prior lien g 4s 1996.._.._ S@]| ----- 90 

Minn & lowalst g34%s’24J&Da ---..  ----- Ist 4s g gu 1995___.-.- ee Gen lien g 4s 1996_._...- J&J 68 | 69 

N W Un 7s g June 1 717. nae . Bape Coal & Coke Ry Co— Conv ¢ 4s 1953 Ser A.-.A&O| ----.| --- 

North Ill ist 59 1910._.M&S' ----.- .-.-. Ist gold 5s Apr 1 1919..A&O ~..-.-- 100 cin ne Mae 55 

OttC F & St P5s1909_M&S ----. .-..- Coal & Iron Ry—See WVaCeP. Equip g “eDee’ 07-Dec’09J&D 0 8% 5% 

Peoria & Norw 34s '26.M&Sa@ ----. ----- Colo Midland—1st 4s g '47_J&J oe | wee Notes 6s Apr 8 1908__. 94 96 

Prin & Norw 3s 1926. _J&Ja@ -----| .---- Colo & So ist g 4s 1929.. F&A 83 LEDs ~— an con 8 Feb11951.F&A\ -__-- 79 

copra & Pac 34s’386.F&AQ@----- ~----- Refg M st 3May1’35M&N| .....) ----- E Ist 781916. J&D 112 . ba 

Wino & St P Colo Spas ripple Cr’k D Ry— Buf & So! Ww ist 68 os eee pane 

Ist exten 7s gold 1916-J&Da@----.. .-..-. st g8 f 5s 1930___.....- 6 ee 2d Mg 5s1908_.-.....Ja&J| ----- Bare 
Chicago Peoria & St Louis— dmegsf 5s 1921_.-.. DER Gerace! acaue Jeff RR te 7. rr , FS as ee 

Prior lien g 44s 1930..M&S -----| .---- 1st cons 5s Oct 1942....A&Oa -....| ---..- Chic & Atlantic Terminal— 

Cons mtg g 5s 1930___.. SE asene) Saeen Columbia & Gr—See South’nRy lst M g 58 1918_____- Jad} ----- _— 

PRONE Ge FUN b SOc cacca| nccas| casce Col Hock Val &T—See Hock Val Ch & Erie 5s lst. g1982_.M&N) 11244) --.-.- 
Chic Rock Isl & Pac Railway— Col & Ind Cen—See Penn RR. Long Dock 6s con g1935.A&0O) ..-.-- | ee : 

General g - pe el: Gi] «<-.. 93 ColConnect & Ter—See Norf&W Newb & N Y Ist 581929_J&J) 102 | ----- : 

ek J} peewee iy cheba 115 Concord & Montreal— NJ & NY Ist 631910...M&N) 100 | ...- ‘ 

Hot 401084 op to1911_A&é0O_ 81 81% Cons 4s June 1 seee. ...2930 aero NY &GrLake gu g 5.M&N) i ne 

Coll tr g 4s May 09 to’I8SM&N Db ----_)  ----- Deb 4s June 1 1920_-...- ae UP | ccsse NYL Cc 

do “, f S eeet Deb 3s June 1 1990.2 J&Da me | sxaae lst Gee on “ i 2 Man SRD | wasc- 
do SerP 1918..M&N 85 | .«.... BC &Mimp6s1911_...J&Ja105 | ..... NYL I Co— | oI 
44%% gold notes 1908 A&Oa 97 98% Connecticut & Passumpsic— Ist 7... t. 1913, aor anaga Jes RY seuss q 
ber ~ RI & Pac Railroad— | ie ‘Tt eee 40'e 906 | ..... N Pennsylvania & Ohio—| | 
gold 2002____.._. M&N 60 | -.--- New & Rich Pd Bs 1911..J@Jia 99 | ....- Prior lien 4844 pA 4ac0- ——— 
oo trust 5sg1913 opt M&S --.-.--. 73 «Conn +" Te 481943.M4Sa 96  ..... | pe trust 5s1908._...Var/ 99 | 101 
Burl Cedar Rapids & North— 3s Jan 1 1923.....-..- J& a | oan Equip tre ros = ee =~ Vee 9 =—sé«iL:CL 
Con ist deol t tr ‘be 34 ER, Aare . Cuba eastern Bet GE PONECENE ac.--|  camne N Y Susq & rm— | 
Ced R: ap te Cuba RR—Ist g 5s 1952...J&J'a 80 86 Ist win Sane - 1937..3&J) .... 107 
5s gold Lad “oh aac eceesl Shane Cumberland & Pennsylvania— 2d mort ates 1987...F@A; -..... PD eiewe 
M&StL Ist EU @ 78 MLO “ance| Gases Ist g 58 1921--__..__.. ae Gea Gen mort 5s g 1940-_F&A 2] “96 
Choe Okla & Gu Current Riv—See KG Ft S & M. Term Ist g 5s 1943_._M&N| i07 | ..... 
Gen M g 5s Oct 1) 1919. J&J  .....| 101 Dak Cent—See Chic & North W. Midi’d of NJ 1st 6810 A&O) +} wee 
Consol g 5s 1952....M&N  .~...- 105 Dak& GrSo—SeeChicMil & St P. Wilkes & Fastistg5s’42J&D| 1 | 102% 
Choctaw & Memphis— Dallas & Waco—See Mo K & T. Erie & Pitts—See Penn RR. 
Ist g 5s Jan 1 1949_J&J > ----- 107. Dayton & Mich—See Cin H & D Evansville & Indianapolis— | 

Rock Is! & Peoria 6s 1925J&J ----- | ..... Dayton & Union Ist 7s 1909J@Dia -.--.) -.--- Ter H_& S’east Ist 78'09.M&S| ----- A s, | 

Keo& DesM—Ist 551923 A&O ..... | wee Income 6s due after 1910.J&Da ----.- -.--. Ev & In Ist ge’d 6s '24._J&Jia --._- | 114 
hic &St L—See Atch Top&SFa | Consol g g’d 6s 1926..... J&Ja oonns } 112 

a Purchaser also pays ace ued interest. 6 Basis. & Last sale. / In London. n Nominal. s Sale price. 
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RAILROAD BONDS. 




















































1 P t | 
Bonds. Bid. | Ask. Bonds. | Bid. | Ask, | Bonds. | Bid. | Ask. 
’ 
Evansville & Terre Haute— Internat & Gt North (concl)— | | | Louisv Cin & Lex—See L&N | } 
lst con g 6s 1921_.-..-- erces| ----- 28 fe eg Seeeaes --M&S| -.--- o Louisville Henderson & St L— | | 
it gen 5s gold 194 ABO) cccae| --2-- 2 SSE |S ee lst mort g 5s 1946_....-. J&J\a evans | 107 
44s Ser C Leos 1016 a b 613 % 6% i At a Jan ‘O8i0 fan? 13 J&J > bu % oo Louisville & Jeffersony Bri | 
Mt Vernon 1st 63 €1923.A&O_ --.-- -----|| Colorado River Bridge— | Guaranteed gold 4s 1945.M&S----- | 96 
Sul Co Br Ist g 5s 1930-A&0| ---.- pean Sieh Ist M 7s 1920...-... Ss ae Louisville & ill 
ET H & Chic—See Chic & E Ill. Iowa Cent—Ist g5s1938..J&D ..---| 102 Gen mort 
& So—See Chic M v1 St P. Ist & ref’d’g g 48 1951_.M&S 7039 ----- 50-year gold 5s 1937- 
Fitehburg—5s 1908. -.-.--.- M@Nie © | ..--- Iowa Falls&SC—I\st 7s ’17.A&Oa -----| ----- Unified gold 4s 19 
44s May 1 1914..---.-- M&Nai00 | .--.-- Jacksonville Terminal— Coll tr g 5s 1931 
4s March 1 1915...-.-..-.- M&Sia 96 «.--- ist M Gog 5S Sely Be, dsancl e<dou Coll tr g 4s 1923 op ’08.._A&O} 
@ July 1 1016.......-.-- Jae @ | ace-- ix yw rs Eri 5% g notes 1910 
4s Refunding 1925_--.-- M&Na 96 100 | Jeff Mad & Ind—See Pose = At K &Cin div.g 45,55 M&N, 
4s Refunding Mar 1927._M&Sa 96 ~~ ...-- Kal Al &€G R—See LS & MS Lou C & Lex 44%s¢ N 
4s Refunding 1927 --..- A&O'ia 0 | .---- Kanaw & Mich—See Tol & OC NO& ae Ist g 68 1930_J&J 
0 SED TOME cnnpsacancd J&éJja 9 | ..--- Kansas C Belt Ist 68 1916..J&Ja@100 = ----- tt | ee J& 
334s Oct 1 1920..-...../ A&Oa 92 | «.---- Kansas City Clinton & Sp— Pensacola Div 1st 6s ’20_M&5 
dicenictinnadl A&Oia 92 | ..--- Ist 5s 25 guar...... A&Oia ..... 99 St oo aay [st g 68 ’21_M&5 
s 1924. J&Jia ....- 1404¢/| PH & DeSoto lst7s’07_A&O ..... ..--- OE BRUNE. nacenceedd M&S, 
SeePereMarg Kan City Ft Scott & Memphis—,; St L prop eG g 5s 1916. oo a 
Fla Cent & Pen—See Sea Air Line Refdg g 4s 1936 guar...A&Q ----.-. 69% ay la cols f g 6s 1910.A&O0 
Florida South’n—SeeAtCoast L Cons 68 1028.......... M&Nia112 | -<.--. i & N Ist 6s 1919_-..J&D) 
t » — notes g 4s ser B lie FAL Br 68 g 1931_M&$ 
SEITE .2<-- 95 » 1908-Aug ot -* - &A6K% 6% Kent Central—4s g 1987_J&J 
& Glov ersv— Current Riv Ist 5s 1927.A&Oa _.__- 98 L&N Mob&Mont 444s’45M&S 
-J&J  ----- ----- Kan C Ft Scott & Gulf— Louisvy & Nashv South’n joint 
eres ey | ce? oe - pee 101% gold 4s 1952 op 1907_._J&J 
ref g 44s 1952 || Kansas City Memphis & Bir— NasF &S Ist gu g 5s ’37_. F&A! 
1 M&Na --.-- 85 em Gp BPGRs x2 conces M&S anal Pensa& Atl Ist 6s gu '21_ F&A) 
d De nver C a? } Income 5s 1934 a S & NAla Con M g5s’86_F&A| -----| ----- 
1 J&D 101 104 | ee & --... Mahoning Coal—See LS & MS 
1 & Rio Grande— || Kansas City 4 Mem Ry & _o Maine Central— 
1928 ; J&JI | cse- Ist 5s g 1929. -_.-.-..4 «Oa pine eat ig TASS SS A&Oa 106 
See Pitt & West. Kans & Mo—lIst 5s ’22 “Pe Aja - Coll tr 5s 1923---- J&Da = 
» Riv—SeeC & NW | MemK &Col istM7s 1910 M&Sa Cons 5s ny 1 1912._---A&Oa 
s An—See So Pac Rich Hill RR ist 73 7s '10.M&Sia Cons 4%s Apr 1 1912 ..A&Oa Hi 
Gal Hous cH n—Ist 5s"1B A&O} ~<-..-| --.-- | ae City & N Cons 4s Apr 1 1912.._...A&Oa 96 
Gen & Wyo Ist g 5s 1929..A&Oa ~.---. 105 i ist M g Se 1938......... SL dwemal. diene Eur & N A 4s gold 1933..J&J.a 97 
Georg & Alubama—See Seab AL \Kan City & Pac—See M K & T Hereford Ry—G 48 1930M&Na 96 
Georgia Cur & N—See Seab A L |}Kan City St Jos & Council B— Knox & Line Ist M Pen Sh 
Geo Cr & Cumb—Il1st 6s’09 A&O ----- .----|} | Nodaw: ay Val Ist 781920 J&Da102 ....- line 4s 1920. ....-- -F&Aa 96 
Geor Midland—See Southern Ry Tarkio Val 1st 7s 1920..J&D\a102  _.--- Upper Coos Ist gd 4s’°30-M&Na 96 
Georgia Pacitic—See South’n Ry |Kan City Southern— UpperCoosEx4)4s g 30 M&Na 97 
Georgia KR & Bank’g Co— } Ist g@381950_.........-.A&O) ----- 66%4 Washington Co Ry Ist g gu 
ft Sete eS! ee .----|| Coll tr g notes 5s Apr’12 ANS a 30 4 34s Jan 1954 op 1924_____ i conne 
6s Jan 2. Tee IJ —— Kan City Wat & Gulf— Manistique Marq & North’n— 
an 1 1922 &J pad “maaan | Ist M g 5s Jan 1 1930_-_- > a Gitcen, anid ist g 56 1952.......... BM acuccl stone 
|| Kentucky Central—See L & N Manitoba & Southeastern— 
id2 a .||Ken & Ind Bridge & RR ay" Ist gu 4s Feb 1 1929....F&A; ~---.) -...- 





Gettysbui ge & Har Ry— 

Cons 5s g g’d Oct 1 1026-_Vara 100 
Gila Val Globe & Nor—SeeSoPa 
Gr Rap Bel & Sag—SeePereMar 
Gr Rap Kal&S E—See Pere Mar 
Grand Rapids & Ind— 

Exten Ist g 444s 1941... .J&J 

Muskegon Div g 5s 1926.-J&J1 70 
Grand Trunk Western Ky— 

NWGr'Tr ist oa) Jan 1710. 461 

[st g g 4s July 1 1950_...J& 9y 

2d ine g 4s July 1 1906.2 _July t 70 
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|| K & I Br 1st g 5s 1911..M&Sa ----. 100 
moda || Ist consol g 4s 1950_-..-A&O 
|Keokuk & Des M—See C RI &P 
Knoxv & Ohio—See South’n Ry 
Lake Erie & Western— 

|| Ist g 5s Jan 1 1937_- 
a? || 2d ¢ 5s July 1 1941 
75 || No Ohio Lat § u 5s g ’45-_A&O 
\|Lake Sh & Mich So—See N Y C| & HR 
raw eoee | pet Term Ry & Bridge|— 

101 lst M gold 5 Jia 
75 |\Lehigh & H 



































Marquette Houghton & Ont— 


meet Ge 1ODS. ..n0cevns BG ieamecl, sasee 
Md Del & Va 5s 1955, gu. F&Aja -----| ----. 
Mary] & Pa Ist g 4s 1931 M&S pens 90 

Income 4s 1951_-.-.-.- A&O| ..---- 62 
Mason City & Ft Dodge— | 

Ist M g 4s 1955.......-. J&Dia -.---- 90 


McK’sp’t& B V—See PMcK&Y) 
Merchants’ Br—See Term RR, 
‘Meridian Terminal— 
Ist M 4s 1£55 guar. 
Mexican Central— 


.--M&N| 80 85 









































Great Northern— Ist ye - PU g 2, 1911 Consol 4s July 1 Ms a 5a 71 73 
CB & Q coll tr g 45 1921_J&J 84 84%|| 2d M Ss July 11 1st con ine 3s Jan 10 ’39_July " 13 
Great Northern Ry of Canada— Gen s a ae 1 1920 guar J&J) 2d con inc 3s Jan 10 1939- “puly) mone 
Con 4s 1934 opt to 1914.A&Oa -----| ----- teed ~ gee & a g 58s 1917..A&0 07 $5 | 6 
Gulf Beau & Kan City— Warw Vall istal 919_...A&Ob 7 j 6% 
Ist 6s g Aug 1 1913..... F&A ----- 102 2d 6s Oc Coll tr a... 5s 1908 ..M&Sa 9 98 

2d g 5s Aug 1 1913...-- F&A, ----- 95 ||Lehigh Valley. — Coll tr notes 5s 1910....J&Jja 95 | 986% 
Gulf & Ship island RR— Ist 6s ext g 4s 1948___.- a 103% 104 Mexican International— | 
lst ref & term g5sFeb’52_J&J 98 98%|| Con M 6sann re ae «steer BER | scncal Prior lien g 444s 1947. --M&S ee | 90 
Han & St Jo—See CB & Con M 6s R 1923.-_J&D| 117% -..-- Ist con g 4s 1977-.-----M&$, ----- | 80 
Harrisb Ports Mt J & Lanc— = M4\%s & 107, Stamped guar op to ioe $F | 82 
Ast 4s July 1 1913_-..-.-.-. JQ3, Wf annus _- a 4 ann eed. RE ..---|  caenc Mich Cent—See NYC &HR | 
Hartford & Conn Western— oa M7 2 RE ....- Middlesex Valley—See Leh Val | 
Ist ext g 44s July 11923_J&Ja@ -----| --.-- Gen Bd hanna 94 idland of N J—See Erie | 
Henderson Br—See Louis& Nash | Easton & Amboy— idland Terminal Se 5s 1925..J&D SB | acces 
Hocking Valle y. sie — | Ist 5s May 11920.-..M&N) 105 ----- Millen & Southw—5s 1955 A&Ola ----. Peal 
Ist con g 4s 1999___..- &J 9734|| Elmira Cortland & North’n— Mil e Win—See Wis Cen | 
Col & H V ext y- 1948. A&O lst pf g 6s A i 1914. re) Oy T ssses MilLSh & West—See Chic & N W 
Col & Tol Ist g 4s 1955... F&A 97 100 Ist ge sf fo badowal 90 97 Milw&Madison—See Chic& 
Ohio& W Va Ist 75 1910._M&Na@103 — -_---- || Lehig! | Milw & No—See Chic Mil & St P| 
Hoosac Tunnel & Wilmington— Ist . > yng 1 1945. ‘eas I dence Milw & St P—SeeC M & 
Ist s’k’gfg5sSept1922.M&S -----| ----- Lehigh Valley Coal— | Min&Pac—See M St P & 8.8.M 
Hoosier Equip—sSee Chic Cin &L' lst 5s g guar 1933..-._ eas, 106 =Minneapolis & St Louis— 
Housatonic—See NY NH & H lst 40-year gu int red’d to} 06D FE ic onmencsanee OP) aceon pon 
Houston E & W Tex- SeeS Pac i sania aed ja 95 96 lowa Ext Ist g 7s 1909..J&D) 103% 105 
Houston & Tex Cent—See So Pac ine Valley Ry of N Y Ist) Pacific Ext 1st 6s 1921..A&0O| ----- 
Hud & RivF—SeeCh St PM & O 44s 43 Pi bettosine a ssses 105%  ~=—s- So’ west Ext Ist g 7s ’10_J&D)| ----- 
Huntingdon & Broad Top— — al Terminal— Ist consol gold 5s 1934..M&N| .--.--. 
ist g 4s Sept 301920....A&O) 95 | .---.- g guar 53 1941...-A&O)  -.... | 2at Ist ref’g g 4s 1949___._- M&S} .---- 
2d mort 4s gold 1925_...F&A 90 | -.--- Middiesex Le 90 
Con 5s g Mar 31 1925_..A&O 99 103 elt ke SS iictasdin abe 
Hutchinson & S—See A T&S Fe Y y oon 
Illinois Central— — M 58 1939--.- 
Ist gold 4s 1951_-...-.-. J&J) 104 | Con M i 43481 1939. -A&O) 1 
Ist g 34s 1951_.----.-.. J&J 96 d Cons 48 1939.......-. = * g’ 
MainL’e ext Ist g34%s’51A&0O, 90 || Snoe Shoe Conk tstéa'10 1 ie) 
lst mort £ g 3s $901... Baa 78 Lehigh & Wilkes—See Cent N J) Miss Cent Ist g 5s ie pea i snace 
Col ke poke 4s 1952...... 96 | Leroy & Caney Val—See Mo Pac’ | Miss Riv Bd 
ColTrLNOAT g 4s 1953 me ences Lexington & Eastern— owe 
Pur lines Ist g 34s 1952. at a 80% Gen mort g 5s 1935. .--- POA ances] socse Ist g 91 
Cairo Bridge 4s g 1950..J&D ----- Lincoln &N’west—See C B & 2d wold 48 June 1 1990...F&A| 76%) --.--- 
Litch Div Ist g 3s 1951. _J&J Little Miami—Ren’al 58’'12M& OOP 1. «esse ist Extension 5s 1944...M&N) --.--- 102 
Louisy Div 34s g 1953. _J&J -||. 34s Feb 1 1951_..-.-.-- Sl aaganl senna lst & ref 4s g 2004_.....M&S| --.-- 79 
Middle Div reg 5s 1921_.F&A Little R’k&Hot Spr West Ry— nm Msfg¢44s 1986....J&)' --.--.-. 84 
Omaha Div ist 3sg’51..F&Aa lst g 4s 1939 guar __.... DE adhedl scacce | §t Louis div g 4s 2001...A&0O| .~.... 81 
St Louis Div 34s g 1961_J&J -----||Long Island— Boonville R 
St Louis Div 3s g 1951__-J&J 75 Unified g 48 1949___._.- mae lst ggusf4s1951_..M&N' ..... 90 
Sp’gtield Div Ext 34s’51J&J -----|)  .---- Refund g gu 4s 1949. al& Waco ist gu5s’40.M&N ..-.-.. 105 
estern lines g 48 1951.._F&A 2d mortgage 7s 1918-. Kan C & Pac Ist 48 g 90. Ge ‘I’ 'aence 
Chicago St Louis & N O— lst cons g 5s ha = 2 1 1931. “#4 Missouri Kansas & Eastern 
38 Ge 1967........- J8D) ....-- lst cons g 4s July 1 1931.. “4 Ist 5s gold | guar 1942. A&O 98 cecce 
Con g 5s June 15’51_J&D15 110 ad mort g 4s 1938__.._J 2d M gold 5s 1942....A&O) _... 
Cons gold 34s 1961..J&D  ----- ary et St con g 1922 mes Missouri Kensee & Okia— | 
Mem Div Ist 4s .J&D 98% J&D ist 5s Ma res '42..M&N| 91 | ..--- 
St Louis Alton & Ter M K&T of T Ist 42. M&S) genes 98 
ellev&Car lst 6s1923J&D ----.| -.---- rman Shrev 
St L South Istg4s’31M&S .-.---| ..-.- lst M 4 5s 1943_ J&D Giga ds 101 
Cosh efhonin 9 oe 96 1938. J&D Ww & Imp Ist 68’29 J&Jia -.---. 109 
nd Bl & W LI City & F—Ist 69°11 M&Na Texas & Okla— os yt M&$s; ... 100% 
nd Dec & West—See cin t lst con Se pe. &Na Missouri Paci 7 
i Ill & la—ist g 4e’50J&J a .....| ----- N Y Bay Ex R g’435&J) Consol 68 1920... ..--.. M&N ...- 115 
ind & St L—See C C N Y Brooklyn * Man 3dM7s’06ext to July1’38M&N| -----. 97K 
ndian Un’n Ist Ae 08 MEN ideal esd 1st gold 5s 1985......A&O ---.-| ..... At f 50 hee tent 3 17..M&8; 89 | ..... 
mdlanapolis &V & RB Ist g 58 1927. M&S, FARES BRR TS Col t 5s 1920 .....- F&A! 90 | -.--- 
“X39. epee aa ee North Shore Branch— 1 | day a certfs 58 eu Ser S 
Ineerbor- Met See Street & Elec lst con 5s yt 1 1063.Q-3' ..... aids June 1 1908 to 1918..Q-Mb 7H% 6% 
Inter Rap Tr) Ry Securities Louisiana & Arkansas Ry— 5% notes Feb 101908 F&AI0la 97% 98% 
International & Gt No wen Ist s fg 5s Von op '07..M&S| ..... 102 Gold 48 Mar 11945 0pt..M&8) ..... 84 
tet Oe 190B nw ccnccse e<--- 113%)|] ovisiana & Mo Riv—SeeChi&A Central Br 4s¢19019....F&A|} _..- 92 
La Western—Ilst 681921...J&J  ---... 1 secoeli Ler&Can V A LL int6a’2R.J&@Ji -..--' ..... 
a Purchaser also pays accrued interest. q Basis. k Last sale. {In London. n Nominal. s Sale price. 
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| VOL. LXXXv. 









































Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. | Bid. | Ask. 
Missouri Pacific—Concluded NYO & HR RR—Concluded Pennsylvania RR— 
Lexington Div 5s 1920._F&A, ----- -...- Utica & B Riv 4s g 1922. J&J> ____. 103 Gen 6s $r July 1910_._..A&O) 102% - 
Pacof Mo Ist ex g 4s’38_.F&A -.--. LL. » Wat & Rome lst6s1910M&S ---.. LLL. do 6s$c July 1910_.._. J& eae 
2d ext 5s gold 1938_-..J&J ---4 West Trans Co3%4s1923 F&A; ..-..) ..._. Gen 6s £ c July 1910 ....J& Wh saaen 
St LR E Ist 5s1938_.M&N --.-.- icheba West Shore ist 48 2361 ..J&J 97 99 Con M 5s g 1919_._... ec Mé& 107 owene 
Car’deletBrist4s’38 A&O’'a -.--. 9 =___.- «N Y Chicago & St Louis— do 4s gold 1943_...M&) ere 
8t Louis Iron Mtn & So— Ist g 48 Oct 1 1937_-_. __/ A&O} ..... 97 do 34s ¢g£ 1945.._.J& a | taeda 
Unify & Ref’g g 4s 19% 29J&5)- -.--- 79 *N Y & Greenw’d Lake—SeeErie Collateral trg 444s 1913 J&D! 95 100 
Gen con ry & 1g 5s’31 A&O 1038 10615" New York & Jersey — Col tr 4s Ph W & B 1921_J4 a dd 99 
Gen con stpd gu g 5s’31 A&O Rms nnn lst M 5s g ret opt..... F&Aja ..... 97 RE pur mon Ist g4s’23.M&N) .....  -.--- 
River & Gulf Divisions— N LE & W C RR—See Erie Equip trg4s’14SerA_.M&Sia 95 | ..-.-. 
ist g 4s May 1 1933 M&N . 87 INY&L Sr—-See Cent of N J. Equip tr g3 4sJ’ue’08- 11.Q-M} Bb sis 5K% 
Lit R’kJn Ist6s gu’16 A&O’a ----. ) _----5 N Y & M Beach—See Long Isl’d Cony & opt 34s g 1912. M&N) 9% «---- 
Pine Bluff & Western— JIN Y New Haven & Hartford— Conv g - ct 1 1915 opt) 
Ist gu g 5s ’230p’13 A&Oia"__--- 100 | Deb 4s July 1 1955..._. J&Ja 9'% 92 a, | oe J&D| 85 86 
VerdVall&Wist5s’26M&S  _.._- -----j Deb 4s 1947non-conv..M&Sia 9 92 Penn Car ors 34s g eal ; 
Mo Riv & North West— 7 { Deb g 4s 1914 non-conv_F&A a 95 ni Feb 1 1908 to 1910_.._Q-Fib6'4% 5%% 
Ist g 5s 1944 opt 1914. _J&Dia ----- 89 Deb 34s Mch1947-1949_M&Sia : 88 Penn Steel Car Trust ent 
Mobile&Birm—Pr lien 5s’45J&J—--__- 105 §{ Deb3%s 1954____.____: A&Oia 79 81 July 1908-1912_._...... Jb 6K%% 5%% 
Gen M gold 4s 1945_...-.- J&J 39 { Deb 34s 1956 convert._.J&Ja 82% 88 Steel Rolling Stock Treg 3; Pe s * 
Mob Jackson & Kan City— Bos & NYAL Ist 48,g’55F&A'‘a __... 97 May 1908 to 1913__-..Q- alo 64% 8%% 
Ist con g 5s 1953 opt i. cdewel | saniwc Danbury & Norwalk— 5% g notes Mch15 ’10..M&Sia vs 93% 
Mobile & O—ist g 6s’ B---25 wanes Ist ref g 4s guar 1955.J&D) 95 Alleg Val Ist M 7s 1910. A&O} 100 104 
Ist exten 68 July 1037... 09 sip iionl Con 5s July 1 1920_._._J&Jia ____. 108 General 4s gold 1942_M&S 95%! . 
Gen g 4s 1938........- Mas” ‘ Gen 5s April 1 1925..A&Ola .____ 109 BaltChes&Atlst g 5s’34.M&Sja 07 105 
Montgom Div g 5s 1947 F&A| <2-2- Harlem River & Portchester.| Clev &Marietta—4 4s’35M&Nia 91 cman 
St L & C coll tr g 4s 1980 G- rm Ist 4s gold 1954_____. Nia 95 97% Cleveland & Pittsburg— | 
4s guar 1931......-- mt paar 2d 4s guar June i9ii--J&Dia nee 97 SerA4 4s gen gtd 1942_J&éJia 100 =. 
Mohawk & Malone—See NYC&H Housatonic—Ist 4s 1910. A&O ys eas SerB4'4sgen gtd 1942 A&Ojai00 3 -_..-. 
_— Cent—See St PM & M Con g 5s 1937__....-.. ! ee | Sane SerC 344s gen gtd’48._M&N OF | snes 
onong River—See Balt & oe New England RR— SerD 34s gen gtd’50_F& I eee 
Morgan’s La & Tex—See oF ac) Consol 4s July 1945 gu J&Jia ..--- 98 Del Riv RR & B gu g’36 F& | ae 
Morris & Essex—See DL&W | Consol g 5s July 11945_J&Jia 107 = -_ we | ~ | S eye 
Nashville Chattanooga & S ii NY&NEBOoT Ist4s’39A&O 2106 3 ____- } 2 Company °40.J&J} 83% -..-- 
Ist 7s 1913. OF 114 | Woon&P Ist gu 5s’10.A&0/a 100 oe mF vahia 
1st consol gold 6s 1928 -.A&O) _---- noo NH &Derby—Cons5s’18SM&N_ 100 102 Ist M g 444s 1921__.-- ~J&s sos] On 
Centreville Br g 6s 1923.J&J) --...| -...- New Haven & Northampton. Gu gcioar op 1081-- Aad a 88 v1 
Jasper Br Ist 6s Uae MEL seeus| conse Consol 6s April 1909. .A&O a 100 oe Gu tr ets g 34s 1937__M& 79 33 
Lebanon Br 6s Oct 1’ Ml «ease| seca North ext 68 1911_...A&O\a 100 3 ____. { Gu tr certs g 34% 1941_F&A 80 85 
McM M W & Al ist 6917. -J& enessl acid New York Provid & Boston— | Gu tr certs g 34s 1942.J& so 7 
Tracy City Br 6s 1917.-.J&J) -....| _...- Gen g 4s April 1 1942.A&Oa 97) ____. Gu tr certs g 34s 1944. J& aa 
Duck River—2d g 6s WEN eease| cones ‘ Shore Line Ist 44s’10..M&Sia 101% _____ Guar trust gold 3s cal 
Nash Flor & Sheff—See L & N New York Ontario & Western—| { 1-15 yearly to 1916.M& 7 95 
National RR of Mexito— Ref 1st g 4s June 1992..M&S| ____- 91 | Phil (Germ & Chestnut Hill—} 
Prior Lien g 434s 1926- - - vr eoeee ence Gen M g 4s 1955 red.-.-J&D) _._ -- 86 t g’d 43 4348 1 913... -M&N| “| Bee 
lst cons g 4s 1951_.....A&O) -_.__. 81 5s g notes Dec’07 Dec ’15.J&Dihb 644% 5% 4 Pitts St 
5% notes pty Pwd doAko a 9% 97 5s 2 notes Feb ’08 to’11_.F&A\b 614% 5%, Con g gt dugsser a’ 40. A&O! _.... 108% 
Nebraska—See C B «&Q NYPhila&Nor—lst g 4s’39 J&J) 2.2. 9754 | do do SerB’42.A&0; 100 107 
Nev-Cal-Ore Ry—5s 1919.M&N  ....) ----. Income 4s Jan 1 1939. _M&N| minal wamod do do SerC’42.M&Ni 100 en 
Newcastle & Shenango vy N Y & Rockaway Bch—See L I. do 4s Ser D’45-M&Nia 94 99 
lst g See ee aera N Y Susq & W—See Erie. do 4sSerF1953_.J&Dia 94 | ..-.. 
New En RR Bee NYNeH Nodaway Val—SeeKCStJ&CB. do 3sSerE1949.F&A .. ..' 89 
Hav&Derby—See NYNH&H Norf & Caro—See Atl Coast Line CStL&Pittsist 5s g’32A& 100 111 
New Hav&No—See NYNH&H Norfolk & So—ist g5s’41.M&N|) -.-.- 100 | Jeff Mad&Ind 2d 78’10.J&J}a ..... 103 
N J Junction—See N Y Central Ist gen g 58 1954, opt____J&Jia ---.- 9134 Steub & Ind Ist 5s 19145 &J sore 
New Jer. & New York—SeeErie Nor & Montreal—See N Y C P Ft W & C 7s July 1'12.Vanq 104 | --.-- 
N J Southern—See Central N J Norfolk & Western— 2d 7s July 1 1912...... er SOP) conus 
New London Northern— General 6s 1931_.....- [o  — 123 3d 7s July 1 1912____- A&0) ae ee 
lst 5s July 1 1910_..-.-.- J&J a 100 ----; Imp & exten 68 1934....F&A|} -.... ails Pitts Va & Cherleston— 
Ist 4s July 1 1910_.__--- Oe feces New River Ist 6s 1932..A&0O) ..... 129 Ist g gu 4s 1943____. M& Nj: a 90 99 
New Mexico Ry & Coal Co— N&WRy Ist cong 4s’96.A&0, _.__. 90 Sun & Lew Ist g 4s 1936_J& 8 (gor 
Coll tr g 5s Oct 1 1947..A&Qjq _-... ----- Div Ist lien & gen g 4s July 1 Penn & N Y Canal—See Leh Vj 
Ist &cons&coll tr g 5s’51 A&Oa ___.. 90 1944 opt Jan 1 1929...J&J)| 83%; __... Pennsylvania & Northwestern— 
ElPaso&RI ist g gu5s’51.3&J a __- 90 N&W Pocahontas 4s ’41.J&D 78 nen Gen 5s Jan 1 1930..-_..-- i -sguech -ammue 
New Orleans & Northeastern— Eq tr g 4sSerBMar 1’08-13M-S/|h 8M i -ecnh< Bells Gap Cons 681913..A&O) __... LLL. 
Prior 1 g 6s Nov 1’15_.-A&O. anes Eqtr 4sSerD-F 1907 to "16 gu b 64% if ip tae Clearfield &Jeff Ist 6s’27_J&) ...2.) flee 
Equip 444s Apr '08-'13-A&O'p - 6% Series G HJ K’07 to 16 Fe; b 64% cael Penobscot Sh Line—SeeMe Cent 
New Orleans Te ~ Tepedene — ColCon&Ter Ist 5s u TE, det ie Pensacola & Atl—See Lou & N 
Ist g gu 4s 1953 0 ee ee ;.. SciotoVal& NE Ist4s '89_ ian 92 . Peoria & Pekin Union— 
6% notes Apr 10 1909 A&O!0a 97 Northeast a Ist 6s Feb 1 1921_..__-- Q-f Paes, (Eee 
New port « Cincinnati Bridge i Ist 58 1955 al _M&S'¢ ___ 4 2d mort g 44s Feb 1’2IM&N a _....) LL ee 
4s g 2’d 1945_....-... i tthnal .saaute Northeast Pesaente ania— Pere Marquette R 
Rowe & Rich—See Conn & Pass Ist g gu 58 1920_.__._-. Ak&O 100 4 Cons g 4s Jan 1 19! 51. Eee LS a a 
B & M Bch—See Long Isl N’east of SC-—SeeAtlICoL of SC Ref g guar 4s 1955__.._- IKI a aia. aaa 
N Y Bay Ext RR—See Long Is) Northern Cal Ry—See So Pac Equip tr 44s 1907 to’14. AMO 4H ss Le 
N Y & Can—See Del & Hud Northern Central— Chic & W Mich 5s 19: 21. J&Dig ....- 99 \& 
New York Central & Hud Riv Con G M 4s E 1925..A&0O; .....) LL. Ch & N Mich 5s gu’31.M&Nq _....| -.--- 
Ref’g g 344s July 1 1997_J&J 86 Mort bds 5s 1926 Ser A___J&J od - Detroit Grand Rapids & West 
Deb g 4s 1934___....-- M&N ware 92 Mort bonds 5s 1926 Ser BJ&J > Ist g 4s April 1 1946_._A&0q " — 
5% g notes 1910.......PF&Aa 95! 96% Northern N J—Ist 681917_J&J; _ ds, Flint «& Pere enense 
LS Col tr g3%s 1998_-_. F&A 78 ‘Northern Ili—See Chic & N W Gold 6s 1920. EE) -ancente 110 
M Ccol trg 34s 1998_._.PF&A  _._.. 79 Northern Ohio—See L E & West Ist con gold 5s 1939__M & N coe 
Beech Cr—ist4s g gu’36_J&J  __ oe 100 “Northern Pacifie— PtHuronDiv g 5s 1939.A& ae ae eer 
2d guar g 5s 1936 a or. | seeke St Paul & NoPac 6sg’23.F&A, _____ bs Grand Rap Belding & Sag 
Cif Bit C Co Ist g4s’40_J&J sl Reg certs 6s 1923___~._- Ou _ __  R Ist g Ss March 1924..M&S; .....; ..... 
Beech Creek Extension— Prior lien ¢ 4s Jan 1997. .( 9454 94%,| Lake Erie & Detroit Riv Div 
Ist gtd g 34sFebl’51 AKO, 75 * Gen lien g 3s Jan 2047_. Qk 66 68 Ist g 4\4%s Aug 1 1932.F&Aiqg _.... ----- 
Cart &Adir Ist 4s g ’S81 J&D 06% 10353) StP& DDivg4s1996._J&D, _ | 92 Pere Marquette RR of Ind— 
Gouv &Osw Istisg1942. J&D 110 3 __-_-. Wash Cent Ist g 4s 1948.¢ co Pres pois Ist gu g 4s 1943 opt._M&N a we ea 
Lake Shore & Michigan So— B & Q Coll 4s—See Gt Perkiomen—lIst ser 5s "18 .Q-J a 100 
Con g ref 344s 1997...J&D, _._.. 87 | §tPaul & Dul Ist5s 1931. Fe 4 Perce: Were 2d series 5s Jan 1 1918___(Q-J hh Yer 2-2 
Deb g 4s 1928_.....-- M&S 86 87 } 2d mortgage 5s 1917..A&QO; __...-| _____ Petersburg—See Atl Coast Line 
Gold 4s 1931........M&N 85 854) lst consol g 4s 1968. _J&lD a mateinit iolen Phila & Bal C Ist 5s 1911. pd 100 ‘ 
5% g notes 1910 -F&Aa 95% 9654 Dul ShLine gtd 5s’16_M&S;) _____ oe Tt f° Ree &N 2 eee 
KA & Gr R Ist 58°38 J&J| _..-.. __._- Tay Falls&LSup 6s’14_J&J) _____ ..... Phila Balt & Washington rit 
Kal&WPig’nMt g 5s’40J&J)  ___ oan Dul Union Dep 5s’30.A&O|} __--.) 7 >” let # 40 1066... nncosecal RE See 
Mahon C RR Ist 5s’384 J&J, 2... Lee No Pac Ter Co—Ist 68’33__J&J) _.._. 114 Philadelphia & Erie— 
Michigan Central— | me Ry of Cal—See Sou Pac. Gen (now Ist) gu 6s g¢’°20.J&Jia ____ 120 
Ist6sGrand Riv V’09 M&S; -.....; -_--.- rth Pac Coast—See No Shore. pe g 5s July 1 1920....A&0O; 100 | -....- 
5% g notes 1910..... F&Aa 92355 934 North Pennsylvania— ng4s July 11920....A&O 100 | -._-- 
5s cou ’31 D&BC div M&S) -----)  -.---| Ist M 4s extended 1936.M&N, 103 | 106 /Pnil fi Ger aChesHiill--See Pa RIL 
Ist 5s Kal&SH 1939 M&N; -_..._| _..-- | Gen g 3 3-10s 1953_..._. J&J' 90 92 | Phila Harrisburg & Pittsburg— 
ist mtg M Air Line4s’40J&J{ -....' ...-- North Shore Ry (Cal)— Ist mort gold 5s 1925...A&Oa 104 107 
Ist g 4s Jol& No Ind’ 573&I10,a eieke Nor Pac Coast 5s g 1912. pas 5... 101% |Philadelphia Newtown & N Y— 
Ist g 344s JL anes * 51 ges $B | accce Norwich & Wor—4s1927__M&Sia 97 | _..__. ist mort red to3s1942..A&O0 62 | ____- 
Ist g 34s 1952... __- TG6X] annus Ogd’b’g & L’Cham—See Rut!l’nd} Philadelphia W & Baltimore— 
BayC&BCIstMg3s’89 wed atese| ssceq : Ohio Connect’g Ist g 4s * M&S ia a | 100 Debenture s f 5s 1910_ ~-2¢ Di 97 99 
Bat C&S Ist gue3s’89J&D _-.--)  _2 8: OhioI &€ W—CCC &StL Debenture 4s 1917 sans A& 97 ag 
Toledo Can South & Det .— Ohio & W Va—See Hocking V al Debenture 4s 1922 _____} 97 99 
ist g 4s 19056 guar..J&Jia .....| ..... Ohio River RR—Ist g 5s’36 J&D Debenture g 4s 1926_ 97 99 
Mohawk & Malone— Gen gold 5s 1937____.. A&O} Debenture g 4s 1932__ $7 99 
Ist 4s gu g 1991_.___.M&S, 973% 99 Hunt & BS Ist 6s 1922. _J&Jia ~ Philippine Railway— 
Consol gold 344s 2002 M&S) ...2. 2...) Rav Spen &G Ist 6s’20_F&Ala lst g 4s 1937 sfopt guar J&J 94 96 
N J Junc ist 4s DE «tees ssaed hOld Colony—4s gold 1924. yey 2 ape Piedmont & Cumberland— 
NY &Har Ist g3 s 2000M &} ennai e---4) 48 Dec 1 1925... &Da 6 shat Ist @ 5s Aug 1 1911....F&Aia .....;)  ...-- 
N Y & Nor Ist g5s’27_.A&O| _____ ence 4s Jan 1 1938__- mrs \. aoe Pine Bl & W—See St LIM & So 
N Y & Put Ist 4s g'°93.._A&O) _..... __.-- 3%s July 1 1932. -Jésia 88 | ..... Pine Creek—Gn 6s reg’32.J&D  _.__. — 
Nor&Mont Ist5s g’16..A&O  -.... ---- j & N B5s1910_....J&Jia 99 | _____| Pitts Bessemer & Lake Erie— | 
Oswego & Rome— Omaha & St L—See Wabash. | PS & LE Ist g5s1940_A&Qia__. _| 110% 
2d 5s May 1 1915_.... F&Aia ....- none -JOregon «& paerme oe SoPac Cons Ist g 5s July 1’43_J&Jiq ____. 111 
ist mort 7s 1915____- PEL easas| «neds Oregon RR & Nav—See Un Pac} PB B & 1 Econ g bs 1947._J&Jia ..--. 110 
Pitts McKees & Yough— Oregon Short Line—See gal ay } Deb g 58 1919......... J&Dia .... 100 
addéccadal «<ascn!. dene Oswego & Rome—See N Y | Pitts pe BA 8 & Eastern— 
2d e guar 1934.______ Sn) + éandal ‘dale Oswego &Svracuse—See DLew Ist M g 5s, 1956__..... ROG ...<-| «+<-- 
McK &BV ist Ge g@°18.J&3 > ~.....) ..... OttumwaCF &StP—See C&NW.!| Pitts Char & Youghiogheny— 
Rome Watertown & Ogden— JOzark & Cherokee Central— { Gen mort gtd 4s 1932.__A&O| __--_- | «soso 
Cons g 5s July 1922"A&O 99 106% Le Ist g gu 5s 1913 opt__._.A&O) ..... 0414 Pitts Gere é Tol—See B & O. | 
Cons g 3%s July '22.A&O -.... __..- acific Coast Co—See Mise B’ds| Pitts Ft & C—See P Penn Co. | 
RW &O Ter R Ist 58’18_ -M&N| séade] s.<04 —— { \Pittsbure Junction—See B & O.! } 
Subsidy bonds 6s 1910..M&N) -.... oe } 
a Purchaser also pays accrued interest. 6 Basis, k Last sale. J In London. n Nominal _ s Sale price. 
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Bonds. Bid Ask. Bonds, Bid BY Ask. Bonds. Bid. | Ask. 

Pitts & L Rites g@n'SB8.Sasi@ =....) © .-5.- 3anAnt&AranPass—See So Pac Southern paioer—Sye. — 
2d 5s Jan 1 1928__.___- pec a mee San Francisco & Nor Pacific— Rich & Dan con § 6s ’15_J e 110 

Pitts McK & Yough—See N YC Ist g 5s sink fund 1919__J&J 100 102% Deb 5s stam 1927. 23 O84; --... 

Pitts Shaw& N—Ist g 58’°49F& & hie --| San Fr & 8 Jo Val—See AT&SF Richmond & Mecklenburg— 

Gold 4s Feb 1 1952____-_- POR! ocucs| sosce Santa Fe Prescott & Phoenix— lst g 4s Nov 11948...M&N| ----- sue 
Pitts Shen&LE—See PBess&LE lst M 6a g 1942........M&§| -.--.. Pe oe Richmond York Riv & Ches— 

Pitts Term RR & Coal— Sault Ste Marie Bridge— lst 5s Jan 1 1910_.... WG dacs | osaee 
lst eg Seets Se B6s......- BME o2456 10¢ lst A A Lo = Es eer 2d ext 44s Nov 1910_M&Nia@ ----- 98 
West Side Belt Ist g5s’37M&Sa -----  -.... S Ste Marie & S W—SeeChSt P/M & UO So Car & Ga Ist g 5s’19_M&N 102% 

Pitts Va & Chas—See Penn RR SavFla&W—See Atl Coast Line Sumter&WatR5s g’19 A&OM -.--- ae Sn 

Pitts & West—See B & O Sav &States—Ilst ggu5s’53J&J> -----)  ----- Virginia Midland— } 

Pitts Youngst & Ashtabula— Schenectady & Duanesburg— | Series B 6s 1911...... M&S} -.-. | ----- 
Ashta & Pitts 1st 6s ’08_ Uses —— saad let quer Gs 1006.........M@S) -.cs.) ...-- Series C 6s 1916_...-.- M&S; --.- ----- 
Consol 5s 1927- MM sacss] soced Schuylkill River—See B & O Series D 4-5s 1921....M&S) -- | ences 

Pontiac Ox «& N ist g 6s’ ie. ve on. ot -.-- SciotoVal & N E—See Nor & W Series E 5s 1926...... M&S} .-- .| 104 

Portland & Ogdensburg— Seaboard Air Line— Series F 5s 1931_....- M&S) .... | ----- 
Con mort 5s 1908_._--- MENia -...--. 99 Ist g 4s Apr 11950__...A&O! _ 6; r General 5s 1936_.-.-._. M&N| ee ee 

Port & Roch—See Bos & Maine Coll tr g 5s May 11911.__M&N : 96 do guar stamped.M&N| ----- oaes 

Portland & Rumford Falls— Coil tr 5s’07 ext toMay’LIM&S.a@ 90 97 WashO&W Ist gu 48’24_F&A) --.-- 9036 
lst gold 4s Nov 1926__..M&Na ----- 97 Eq tr ¢ 4%sOct’07Apri3_J&J6----.) ----- W No Car Ist con g 6s’14.J&J| -.--- 110 
Debenture 4s Aug 1927._F&Aa ----- 97 Atlanta-Birmingham Divis— 3 & N Ala—See Louis & Nash | 

PortReading—1st TY Es Pee Ist g 4s May 11933__._.M&S -. &0 Spart anU &Col—SeeAshv &Spar 

Ports Gt F & Con—See Bos&Me. Car Cent Ist g gu 4s’49__.J&J  .--.-- 8344 Spokane Falls & Northern— | 

Potomac Val—tst gu 5Sse@’41J&J  ----- +--+ Florida Cent & Peninsula— 56 SR. Ti ns et nhan oh J&Jia ....- | seece 

Prov & Worc—Ist 4s 1947.A&0Oa 97 oe Ist gold 53 1918____.- . i107 —s- State Line &Sulliv—44s’29J&J,  ----- 101 

Ral&CapeFear—Istg5s’43_M&Sa ---..  --.--- Ist 1 g ext 5s gold ’30_ “J&)| nandiongs Staten Island Railway— | 

Raleigh & Gas—See SeaAir Line Ist con 5s gold 1943_.J&J) -----  ----. Ist g4%s June 1 1943_.__J&D} -.--- — 

Raleigh & South — So Bound Ist g 5s’41_A&Q| ---..| ----- Steub & Ind—See Penn Co 
Con m 5s June 1 1965_._.J&Da -..--- 101 Georgia & Ala 5s Oct ’45_J&J) _.--- ev Sumter & Water R— al, SC&Gal 

Raritan River—list g5s’39_J&Ja@_-.... ----- Georgia & Ala Term— Sunbury Hazleton & W B 

Reading Company— let Oe Dee 1 2066...360) <.<.-} <--.. lst 5s May 1 1928_.--_. _M&N ee Poe 
Gen g 4s Jan 1 1997____. IJ&J 89); 8934 GaCar & N—Ist 5s ¢'29_J&J 95% 2d mort inc 6s’38 coup.M&Nja@ --.-.| ....- 
Jer Cen g 4s’51 op ’06__A&O &5 60 Ral’h &Aug’sta—Ist 6s’26J&J) ----. si12 Sunbury & Lew—See Penn RR | 
Wé« N stretfs 4s red 105. Q-M on ? Valence Ral’h&Gast’n—1st g5s’47J&J) -- | -.--- Syracuse Geneva & Corning— 

Equip B 4'4s '08-Sept’09 M&S 97 5nd Sa’ Seab & Roanoke—Ist 5s’26J &Jia -.--.- 102 2d 5s Mar 1 1909......- SE . tance 

Phila & R—2d 5sg1933.A&O i115 | -...- Deb 6s after July 1’16 F&A) -.- . ..| Term’! RR Ass’n Bs Louis) 

Ist 44s 1910........ J&S 100 ...-- Seacoast RR of N J 5s’48_A&Oja ----- _ Ist gold 44s 1939_......A&O| ----.| «.-.. 
Tt } Speers Ja3) 106 | ...<. Sebast & Mooseh Ist 5s ’28M&Sa -.-..-- 96 Ist consol gold rt 1944_ “F&A B necac] esnce 
Yon M 78 1911 reg....J&D i07 | ----- Shamokin Sunb’y & Lewisb’g—| Gen refs f g 48’53 op ’10. J&)) 86 

Consol mort g 6s 1911_J&Dai104 | ..... Ist 5s May 1 1912 res M&Nia ..-.- a St L Br Ist g 78 1929_....A&O} ----- 122 
Imp ext g 48 1947_._.A&O, .. -. 100% 2d 6s g July 1 1925______ S 120 St L Mer Bridge Ter— | 

Cons ext gold 481937_M&S, 100 = ..... Shore Line—See N Y NH&H 30 Ge Bb cakcesces A&O| 102 | .«.-.- 

Term 5s g gu May 1’41Q-F) i35 | -.... Sierra Ry of Cal— Mer Bdge 6s’29 op’09 F&A) |@ -----|  --0-- 

DelR Terpmong5s’42M&N 104%) ___-- let ao Ff ¢ Ge 1007......-AGO012} 102 | ..... Terre Haute & Ind 5s 1925. J&d| enees | emmee 
Ex p mon g 5s 1942_J&J> 105 | -...-. Sil Sp Ocala & G—See Atl C L Terre Haute & Logansport— | 

Wilm&No Ist 5s’07-27J&D 100 | __..- Sioux C & Pac—See Chic & N w) ist gu 6s Jan 1 1910__.-.. BAIS cosee] cosce 
Gen g 5s Augil1932.Q-F) 100 |) -.... Sodus Bay & So—5s #’24._J&J)  .....|  .....|'Terre Haute & Peoria— | 

Phil & Rea Coal & Iron— Somerset Ry ist & ref4s’55J&J ----- 97% Ist con g 5s Sept 1’42__M&Sja ----- 106 
Colsfg4sext’32guF&A_ ..--- 90 5% notes June 1 1911 guar. ja .---- 99% Texas Central—Ist 581923 A&O| -----| ...-- 

mens & Saratoga—See Del & Hud South Bound—See Seaboard A L ‘Texas & New Orl—See So Pac | 

Republican Val—See C B & Q so Car & Ga—See Southern Ry Texas & Okla—See M K & T 

Rich Fredericksbg & Potomac— So Indiana—Ist g 4s 1951_F&Aja ----- 90 Texas & Pac Ist 5s Soe8....22D 109 
Cons mort 444s 1940_.._...A&O -.---  ..--- Southern Pacific Co— 2d ine g 5s Dec 2000__-.-.- Ma 

Rich Hill—See K C Ft S & M 2-5-yr g 4s 1910 opt ’07_J&D ren 0656), Lou Div 1st g 5s 1931___. Jad) 

Rich & Mecklenburg—See So Ry Coll tr 4s(CP) Aug 1’49_J&D 75 : Tidewater Construction Co 
Richmond-Washington Co— Aust & Nor Ist §s @’°41_.J&J|  .----, ..... Coll. 6% notes. Febis’ 09. F&Alta 98% 09'4 
Col tr g gu 4s’43 opt--- SEINE acces 97 California Yor Tol & O Cent Ist 5s g 1935.3 £4} sian Sa 

Rich York Riv &Ches—See ~ LS Ist mort 4348 g 191%. .J&Jja -....| ..... West Div Ist 5s g1935..A&O) ~-.-... | 105 

RioGrJunc—lIst gu 5s’39__J&Du .---.| ~---- 2d mort gg sss" 11. -I&J) D ndwau s Gen g 58 19088.......... feb! cones] eecce 

Rio Grande So—Ist g 4s’40 ars 65 70 Central Pacific— Kana & Mich Ist 4s 1990 A&O| --.. 86 
Ist g 4s guar 1940_______ J 70 80 Ist refdg 4s g 2’d’49__F& Al 90% 91% St Mary’s Div 4s ¢ 1951. -F&Ala éhoadl Seane 

Roch & Pitts—See Buff R & P Ist g gu 4s Oct 11954 A&O ----- _| Toledo Peoria & Western— | 

RockIs! & Peoria—See ChiRI&P M 3s e’d Aug 1’29 zo . ae 82 Ist g 4s July 11917_..--- J&J) §0 87 

Rome W & O—See N YC & H Gal Har&SAn 6821910 F&A) _....) ----- Toledo Ry & Terminal Co— | 

Rutland—Con 44s 1941._J&Jia -----| ..... Mex &PDiv Ist 5s’31_ M&N Pe, SE Ist g¢ 444s 54 ctf of dep ..J&J as een secce 
Benn&Rut 44s g 1927_M&Nia ----- am Gila Val Globe & Northern— Toledo St L & Western— 

Ogd&LChist g gu 48’48_J&J > ----- 91% Ist g 5s Nov 11924__M&N| --.---. 108 oy Ben & 9iee July 1°25. Jed eos 82 

RutlCanadist g gu4s '49_J&J) -----| ----- Houston East & West Texas Ist g 4s Apr 1 1950_....A&O} ----- 68 

Car trg 4%s 1908 to’17_A&O -.---) ----- Ist 58g May 11933...M&N) -----|) -..... Tol Walh Val & Ohio— 
8t Charles Br—See Wabash RR Ist guarg 5s Mar’33_.M&N ---.- . Ist g gu 4s Po mee. wee SP i csaeec 
St Clair Mad & St L Belt— Houston & Texas Central— Ist g gu 4%s'33 ser B_.. ea oo | dette 

Alton Bridge ist g 48’51_J&Jia -....| ----- Ist 1 f ol i lil Ist g 4s 1942 serC_._M&S, 95 cose 
8t Johns & L Champlain— Consol | g gold 68°12..A&Q) -----| ~..... Tombi Val ist g 5s 66 ALO asese 101 

ist g 5s March 1 1944...M&@S) -.-...| ...-- Gen gold 4s 1921____- A&O 86 Toronto Ham & Buffalo— 

8t J & Gr Isl—Ist g4s 1947J&J) ----- | 85 Waco&NWDiv6és 2e’*30MA&N) ----- LLL Ist g 4s July 1 1946____- J& D aboual @hace 

8t Lawrence & Adirondack— | Morgan’s Louis’a & Texas— Troy & W T Bridge 5s'15.M&S; --.-- 107 
cua sce e ce camel <ascn Ist mort 7s 1918__... AGO) ..... _.. Ulster & Del con 5s es. 755 102 104 
2d g 6s 1996.._.._._. nt sacnul Annes tu. 2. pee (| ae lst ref g 49 1952_......- en Saaee 87 

8t Louis Al & T H—See Ill Cent North Cal Rv g 5s 1929. J&D) 105 = ..... Union Pacific— 

8t Louis Br—SeeTermRR Ass’n NoRvy ofCal 5s g guig38A&Q| --.--- 110% Ist Ry *. lg 4s g 1947____J 4. 1) 93 93% 

St Louis Brownsv & Mexico— Oregon & Cal 1st 5s 1927_J&J) ----- Conv 48 1927.. ........ J&I) 80% 80% 
[st g 5s, 191)... .-..M&Na > SA&ArPass g gu 48 ’43_..J&J) ....- 78 Oregon Railroad & Nav— 

5% notes 1910 .._._... DR ane Sg a So Pacific Br 68 1937...A&0} .....| .---- Cons g 48 1946__.___. a)” .2.. 1 
8t L & Cairo—See Mobile & O | South Pacific of » A | Oreg Sh Line Ist g6s’22.F&A, ----. |; 1t4 
StL Kan City & N--See Wabash | Ist g 6s Mar 1909____. J&J; 100%! 101% lst anes 5s 2g toes, -- -f 5a) eae | 107% 
StLouis Memphis & Southeast—| | Ist g 6s Mar 1 1910.._J&J; 101%) --..- Ref sou 4s’29 op’07__J& 79% 80 

lst g guar 444s 1909 opt J&D. a 92 9344 Southern Pacific RR ~~ | | Utah & Nor Ist 7s 1908 fs] aeben aeee 

St L Mer Br Co—See Term RR Ist g 6e ser E & F’12.A&0) 102 105% Consol, gold 5s 1926. S&J| ‘echleedh duties 

8t L So—See Illinois Central Ist con g 5s gu 1937..M&N| 1124] ..... United NJ RR & Canal Co— 

8t Louis & San Francisco— Ist con ref g 4s’55 0p’ 103 J} ey eee General gold 6s 1908....M&S} 100 |  ..... 
Gen mort g 6s 1931__._-- . 2 na So Pac N M Ist 68 1911__J&J> --.-.- PRE Sa General gold 4s 1923....F&Aja .....| 102 
Coll tr s f g 6s 1920 ____. a suetal awaed So Pac Coast Ist g 48°37. 13 90 General gold 4s 1929_...M&S\a 98 101 
Gen mort 2 5s 1931._.__- ear 160 | ccccs Texas & N O— General gold 4s 1944....M&S\u 101 103 
Eqno 5s Feb ’08-Aug’17_F&A Basis! 6% Sabine Div Ist 6s ’12. M&S nel 108 | Gen Iistg3%s Marl1’51.M&Sia@ 87 | .«..-.. 
Equip g notes 4s Ser B Aug | } Consol gold Ss 1943...J&J{ -....| -.... |Utah Central—See Rio Gr West.| 

1 1907 to Feb 1 1913 _F&A Basis|' 64% Dallas Div Ist g 48’30.F&Aja ..--- 90 Utica & BL R—SeeNYC&H | 

Eq notes 4s Dec ’07-’11 ..J&D| Basis! 634% Southern Railway— Valley (N Y)—See Del L& W | 

Coll trust g 5s 1987_- ; aenee | aenen 1st consol gold 5s 1994_ : 2 See Vandalia RR con g 48’55-. -F&A) dnéeal. a6ba6 

Cons g 4s 1996 _.._....- re Develop & Gen Mg4s’56A&0'a .----|  _---- Vera Cruz & Pacific RR— 

Coll 444 g notes 1908...J&D a 90 95 Coll tr 5sAp’09 opOct’06 A&O - 90 | 96 Ist g 44s 1934 opt. __-. Jed ooe--| coos 

446 @ notes 1912 opt__.-F&Ala —.... 95 5% g notes 1910__...-- 75 | 80_ Verdig Val Ind & W—See Mo Pa) 

Birm Belt Ist g gu4s’22A&O) --.-. pean Eq’p tr g 4s ser A 1907__M&N , 8%, | 6% Vermont Valley—5s 1910.A&0\a 100 | ..-.- 

Sou West Div g 5s 1947-A&O) -.---) 2.2. Eq tre4 4s Dec’07-De’14 43aD 7HKY 6% vente Midland—SeeSoRy | 

8tLW & W¢6s1919._M&S ----- ee uip trust g 4s Ser , Va & Southw 5s 2003_.... J& &J) SG | ccccs 

Refunding ¢ 4s 1951_...J&J) 70 72 ’08-Feb ’21_____- Me 6% Vicks Shreve & Pac | 
8t Louis Southwestern— Equip 4 4s Aug 1 1920 FRA b nite | 6%% Prior lien 6s f Nov1 "1I5M&N ....- eccce 

Ist g 4s 1989 certfs __._.M&N,> ..... 86 E Tenn reor lien 58 1938_M&S, .....) ----- Gen 5s May 1 1941____- ae | osane 

2d gine 4s Nov ’89 cert. Pty Leukais 70 Ist Mem div 2581996 ....J&J, ----- . Wabash—Ist gold 5s 1939.M&N| 103%) i104 

Ist consol g 4s 1932_____ . oasoy 65 St Louis Div1lstg4s1951J&J> 75 ~~ .«...- 2d gold 5s 1939. ........ F&A| ..... | 94 

Grays Pt Term g 5s ’47-. JD ae Be = Aiken Br Ist g 48 1998._.J&J) __--- 78% Deb mort 6s ser A 1939. _J&J a a 
&t Panl & Duluth—See Nor Pac Ala Cent Ist g 68 1918 ..J&J| -----| ----- Deb mort 6s ser B 1939_.J&J > --...) ----- 
8t P& D4%s 1936... _. F&A ..... 95 Atlanta & Ch Air-L— | Certificates of deposit. __ cubes ; 
8tP EG T—See Milw LS & W Exten’d 4%s Jan’10. .A&O| -----} -...- Equip g 5s Mar 1 1921_.M&S} _. 102 
St Paul Minn & Manitoba— Ist 434s (ext) Jan "10_J&J| -.... ----- fe e4%s June 'u8-’14..J&Dh 8% 6% 

2d now Ist g 6s 1909....A&O) ----- = Atl & Danville lst 48°48 J&J,) .....| ----- Ist lien term g 4s 1954. J&Jia -----|) --... 

Ist consol g 6s 1933_____- J&J) 118 123 Tr’ eee nh assed «asonp istref &ext 4s 1956 __ &3J) 38 34 

Ist con red to 44s ¢'33..J&J> ----- ae Atl & Yad Istgug4s’49A&O, «---| ----- Col tr g notes5SsMayi0’09 M&Nia 90 94 

Dak ext Ist 6s21910...M&N_ ----- pea AtiTenn &£O—1stM6s’13 A&O 4%4% & notes 1910 opt_M&Nia 85 90 

Montana ext Ist 48’37._J&D 635 9% Aug South g 5s 1924_.._.J&D Det &Ch ext ist @ 58'41_J&J} ---.-| 2... 

Pacific Ext Ist 4s£ 1940 J&J/ 96 as Char Col & ao 1908 J se3 bes M div lst g 4s 1939444 SIE ie > eR 

East Minn Ist g5s1908_A&O ._.. 98 2d M 7s 1910._...... Tol & Chic 4s g 1941- ee 65 

Nor div Ist g48 1948 A&C _.--- ae Col & Green Ist 6s 1916- aS OmahaDiv Ist 34s ¢’41A&0, i... LL... 

Minn Union Ist 68 1922..J&J' --.-..- ETVa&Ga—Div g 5s’30_J&J) St LC BI & Om— bs°08. + ae ete 

ist 5s July 1922......J Consol ist g 5s 1956..M&N St Louis Kan City & Nor 

Minn & Wes Ist g 5s’11__J& Ga Mid Ist g 3s 1946 A&O St C Bee Ist 6s 1908. A &O Pe eee 

Mont Cen Ist gdg6s’37--J&J  ____- Ga Pac Ist g 6s 1922 IS&J Wabash Pitts Terminal Ry— 

Ist guar gold 5s 1937__J&J ay & O Ist g 6s 192! rf ek: pee Ist g 4s June 1 1954__._J&Dj 5 

Wi & SFist 5s¢19388 J&D .---- __ LL . & N So toint g 4s. See LEN 2d g 4s June 1 1954. ed 15% 16% 
8t P & N Pac—See No Pac Mebile & O col tr 4s’38_N M&S — 70 |Warren RR—See DL & V 
SPasc- See St PM & 0 ' 

a Purchaser also pays accrued interest. 0 Basis. k Last sale. J In London. n Nominal. s Sale price. 
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Bonds and Stocks. Bid. Ask. 77 Stocks. Par. Bid. Ask. | Stocks. Par. Bid _Ask. 
Wash & Oolum Riv—4s’35J&3, 88 | ----- } ome ermine Transfer Co..100 ----- 5 |/Mobile & Ohio—See South’n Ry 
Washington Cent—See Nor Pac I dicrin sieh elation ei 10015 25 |\Morris & Essex (Guar)------ 50; 160 168 
Wash Ge Ry—See Maine Cent LL ‘Ham & Dayton. ---- - on ...--|[Nashua & Lowe ell = -- === 100 225 siege 
Wash O & W—See Southern Ry . .., | eee  —_— -----||Nash Chat & St Louis.-_-__ 100 115 
et Terminal Co— | _— $ ie cin necitilaell = Beer Nashville & Decatur GaiN)35 167 190 
gu 34s 1945__-.-- F&A ..-..- 85% | erred, Eagle........- 100 -...-. -----||Nat’l RR of Mex—Pref_....100, -- s-- 4% 
wen iin Wiis & Nor— f New | oS: ee re fee. 100 13 15) 
1st g 5e 1980........ PE wecns} ences ‘cin New on & Tex Pac....100 120 —— ll 100; -----' ----- 
West ereey 4 & Sea Shore— 2. eres 100 .--| 112}4|\New Haven & Derby (Guar)100 ----- --.-- 
Consol g 48 1936--...-..- J&Jja 98 ----||Cin Sandusky & Cleve pref.-.50, 120 -----||NY Bklyn&ManB pref(Gu) - 100, 100 115 
Cons Biter g Ser B1936...J43) 89 | -..-.-. \Cleveland Akron’& Colum..100, 54 57 NY) Central & Hudson River.100, 96% 97 
Cam & At con 6s 1911...J&J| -..-- .-..-||\Cleve Cin Chicago & 8t L...100| 50 54 Dividend payable in London,/ 104 106 
Cons 5s 1911 SGR6 .....| ----. DS an sicadenesaihe 100, 90 95 |\New York Chic & St Louis..100, !¥ 2: 

W Jersey consol 6s 1909M&N 100 | — Cleveland Lorain & Wheel’g.100, 90 ~~ ----- “Tf “ enero ee 100, 70 90 
West Maryland—4s 1952..A&0----- | ON Ras Bio eee 2d_preferred.........-.- 100! 43 4446 
Gen lien & conv g4s’52.A&0O ---.-.. 50 | \Cleve & Pitts (Guar Pa RR)- 50) Seces| cocce New York & Harlem (guar)..50) 308 320 

Balt & Harris ’36.-M&N --..., i056 || Betterm’t stock (GuPaKR 60 eoc-s| 22-2 NY & Jersey prefassented..100, ---- ~---- 
lst M West Ext g5s’38M&N_ ___--| 110 |/Colorado & Southern------- 19 19)4||N Y Lack & West (Guar)..-100, 112 118 
West N Y & Penn—5s 1937.J&J, 112 | ----- | 1st preferred.....-.-.-.- 100, 45 46 new York New Haven & H-100) 13144, 135 
Gen mort gold 4s 1948._A&O) ----- C2 0 Sp Se ncnecsnsin 100| 34 35 ||N ¥ Ontario & Western.-..100| 284 29% 
Income g 5s Apr 1943. -Nov 1 ecead 33 |\Columbus & Xenia (Gees), - 20) ae il éeend Norfolk & Western Ry.--..- 100, 62 *5 63 
West Nor Car—See South’n R. (‘Concord & Montr’l—Class 1.100, 170 | --.-- Adjust preferred_.-.-..-- 100) 70 80 
Western Pa—ist g 4s 1928 J& 97 99 — Carolina (Guar So RR)-_-.100) 160 163 
West'’n Ry Ala—4}s es. a See -----||Northern Cent (new certfs)...50:7 60 90 
West Shore—See NYC & HR. | ass 1 |North’n N H (Guar B&M)_-100) wai Lee 
West Transit—See N Y C ...- |\Concord te Ports (Guar). ---100) 170 - |Northern Pacific Ry-.-----100, 109 i 
West Va & Pitts—See B & | Conn&Passumpsic—Pf(Gu)-1 145 -----||North’n RRof NJ (Gu Erie) 100 85 
West Va Cent & Pitts— Conn River (Guar B & M)..-100| 245 -..--||Northern Securities Co Stubs_..| 100 1 13% 
ist . (yf Saas JQ3| .....| 106 \\Cri ye a Central -.-.-- 190 trees 60 ||North P ylv (Gu P&R)..-50\d ----- 
& Ir Ry 58 3920. -F&A 95 100 ||” Preferred..---..--.----- me -.--- 60 ||\Norwich & Wore’ter Pf (Gu) 100, 2105 4 
Wheeling & Lake Erie RR— \|Danbury & Norwalk (Guar). 4m 120 | .-.-- (Ogden Mine RR (GuCenNJ -100 95 105- 
1st consol g 4s 1949... M&S ae 81 ||Dayton & Mich = (Guar)..50) ___- -----|}Old Colony (GuNYNH&H)_ 180 i 
L Erie Div Ist g 58 ’26.-A&O, ----- -----|| Pref (GuarC H & D).-...-- a wan ei -||Qntario & Quebec...-..-.- too: 151 154 
Wheeling Div Ist g58’28_J&J  ----., ----- ||Delaware & Bound B (Guar) 100) 190 ~---|\Oswego & he ey DL &W 450) 200 --- 
Exten & | g 5s 1930_F&A‘a --...- ...--||Delaware & Hudson. -...-- 100; 128 130 [Pac ‘oast Co—See Misc Stoc : 
Equip s f gold 5s 1922....J&J| -....' ----.- ||Delaware Lack & West.-..-. 50} 350 | 400 |Pennsylvania Railroad_--.-.-- rz Mis, 11134 
5% g notes Aug ae igs: &Aa 90 93 ||Denver & Rio Grande...... 100 18'¢ 20 |/Peoria & Bureau Val (Gu)--100, 170 180 
Wheeling Term—4s 1940..F&A_ ----- concell PRNIOE.coccntecgnscoe 100| 58% 64 |/Peoria & Eastern_.....---- 100; 14 20 
Williamsport & N Branch RR— |Des Moines & Fort Dodge.-.100, 3 10 |\Pere Marquette i te 2 2a 
Ist ref'd’g g 444s 1931.._-J&Ja -._-- CS § Pcndstenineess 1 75 100 oe , 100,30 — 
WilkesB & a NYS&W ||Detroit Hills & S W (Guar). 100) 88 98 ||Philadelphia & Erie_-.--.-.-- 50d __: 65 
Willmar &S Falls—See StPM&M| | ||Detroit & Mackinae Ry-.---- DE mccnel -cocaed Phila Germ & Norris (Guar)... 50)d7 __../k 140 
Wilm Col&Aug—See At Coast L in ti actsintiniandienrented i sacek -<paed Phila&Trent—(Gu Pa RR)_100) 2 5 | 251 
Ww Nor—See Phila & Readin ||Det Tol & Ironton com.-..-  «jeeeees -..--||Pittsburgh Bess & L Erie..--50/d 25 30 
Wil & Weldon—See Atl Coast I ast fone mee | psoscascoses = eocce 25 aR eRe 50\¢ 68 73 
Winona & St P—See Chic & NW SET 100; -.- 15 ||Pittsb Cin Chic & St Louis: -100 57 60 
Wisconsin Central Company— Et South Shore & Atl_.100 74 10 le eT 724 75 
Ist Mtg g 4s 1949_-__..-.. a 77 | | eae 100 11 18 Pittsb Ft W & Chic (Guat) - 2160 15s 116% 
Cons Ist series g 5s 1909..J&J -.-..- ----||East Penns aariv (Guar P & R).50d 60 70 Special (Guar Pa RR)_---100, 155 : 
Ch Wis & Minn Ist6s’16-_M&S_ -_--- --\|Elmira & W’msport (Guar).-50)d 50 52 IPittebu h & La 0 ae eae 50; 14s ieee 
Marshfield &South East’n Div || Pref (Guar Nor Cent)..... i > 70 72. |\Pittsb McK & vs , saanel . wees 
our mon Ist g4s1951.M&Na ...... ----. ||Erie—Common ......-.--- 18 |} 1874) \Pitteb Shawmut & Northern100') -.... ----- 
mil & Lake Win 6s1912..J&J> -___- — [Ul 7 100 37% 3934||Pittsb Youngst & eet od ale 
Wise & Mich Ry—5s 1945..J&J 20 ee paper etapa: -100, 28 2814|| Preferred......-..-...--- 5; mans 
Wise Minn & Pacific RR— ||Erie Kalamazoo (Guar).--50) ..... ----- \|Providence & Sprin eid 2100) aie 
Ist g 4s Oct 1 1950.---- A&Oa -..-- 88 |\Erie & Pittsb (Guar Pa RR)--50, 135 145 Prov & Worcester (Guar)..-100; 282 ies 
Wiscon Val—See C M & St P Evansville & Terre Haute. 65 75 ||Providence Warren & B----100) ache 
Worcester Nashua & Roch— j|_ Preferred. ......... 80 90 Same RR — Co (Guar)- 100 a 
FS Cl eee Sage @8 | ...«.. ||Fitchburg preferred __ on 120 12014) lroad Securities 
4s Jan 1 1930.....-....- J&Ja 96 __..-||Ft Wayne & Jackson—com_100) ____- .--|| 4% Ill Cent Stock at 1952_.| - ; 85 
4s Oct 1 1934_--.-.-_- A&Oa 96 -..--|| Pref (Guar LS & M | 135 | 140 |iReading 5 ii 77 4 
Yosemite Valley— ||Fort Worth & Den C aed 169 85 95 70 75 
Ist sf g 5s Jan 1 1936..-J&Ja -.--- 100 |Georg RR & Bank Co(Gu)--100) ...... ----- pr 50} 67 70 
||Georgia Southern & Florida.100) -....| ----- Rensselaer & Saratoga (Gu)_i 185 195 
RAILROAD STOCKS. Par. || First preferred. ........- 9214|Rich Fred & Pot—Common.100, 200 230 
Ala Gt South’n pref_.....-- £10/ 52 57 i Second preferred_....-.-- MRSS 75 Dividend obligations----- 100, 195 210 
SS SRR AAI £10/ 15 20 |\Grand River Valley (Guar).-100) 120 | ____. 6% guaranteed. .......-- 100; 230 ae 
AaNOT& BSc A pret.__~£101 5% 6 |lGreat Northern Ry—Pref---100! 11143 11234! 7 fo Guaranteed. ......... 230 Saas 
PE ocacessaccans £101 % % Ore certificates. ....-.----.- 40% 42% ||Rich & P & R F & C Conn_-_-.70 ; + ee 
Albany & Susquehanna (Gu)100 190 | 220 |\Green Bay & Western------100, 69°" 73 |/Rio Grande Southern. —---- joo, “id “20 
Allegheny & West’n (Guar).100, 120 oe gC eee: 100065 72 & Genessee Val RR..-100 120 135 
Ann Arbor common. ..-..... 20 30 || Debectis B..........-.- } Ly 8 ||Rock Island Co............ Ho 137 14% 
A Ns 100} 70 80 | Hartford & Conn West.-.-.- 100 37 42 Siete 3419 37 
Atch Top & Santa Fe.....- 100; 764% 77 ‘|\Harrisburg Ports MtJ & Lan_50\d ____- 92 ||Rome & Clinton (Gu D & H) ion 126 . 
erp 100, 86 88 ||Hocking Valley—Common..100 _____ .----||Rome Waters’ n & Og (Gu)..100, 110 115 
Atl Ist leased lines rent tr_..-.-_- if 102 107 || Common, trust receipts -.- _- 73 75 |/Rutland preferred... --.--- 100 25 35 
Atian & Char Air L (Guar). “100! 160 | --|| 7” hr teenie tte oe Oe | -«seaed St Joseph & Geaed Island _- 189 7 10 
Atlanta & West Point------ at. snnen 160 || Preferred, trust receipts---.. _.._. 70 ist = | ER 30 42 
Atlantic Coast L Co of Ct.-100 -.._. 250 ||Huntingden & Broad Top--.--50.d ____- 17%4|| 2d preferred.........--- 12 19 
Atlantic Coast L RR com. .100) 60%; 66 || Preferred...............-60/d ..... 52\4\\St leas. Brid e ist pret =~ 100 110 “ 
I is aa ticeinasining shitioce wl «eee<| euecul Illinois Central_........--- 100, 119 122 | Fo =e 60 a a 
Atlantic Coast Line—A_---100, ~83 84 || Leased lines (Guar)...-.- eter 102 ||St Louis & San Fran ist pref 100. 58 65 
Augusta & Sav (Guar)... -.. 100! 100 -----|| Stk tr ctfs—See RR Securs Co 2d Ri tet aidnmenie 100) 2844 30 
Balt & Cumb Val Extension— |\lowa Central 00 11 14 | Stock trust certfs for 
eG (Guar West’n Maryl’d).50d 40 | -.--- j__ Preferred. .---------.-.. 100; 33 38 || Chi & East Ill com_100 . 157% 
(Guar West’n Maryl’d).50d 30 ___..||Jackson Lans & Sag (Guar)- is 80 85 |j Pre ee ie TS. 100 ‘ 110 
Balt ‘& Ohio—Common..-.- 100 «80! 81% Joliet & Chic(GuC & A).-.-100 160 175 |\St_Louis Southwestern. ---- 100 10 | 15 
ST np aesinennaimenmand 100, 75 84 | Kal Allegan & Gr Rap (Gu).100 130 — 2 i$ eadtieeadeniet 100) 28 31 
Bangor & Aroostook com-.-100 100 --.--|Kanewha & Michigan. ----- 10025 30 |Saratoga&Schenectady (Gu) 100, 170 
Beech Cr (Guar N Y C)__---- 50 «90 98 || Trust receipts. _- --| 35 45 |\Seaboard Air Line (undepos) 100 os ees 
Bost & Alb (Guar N Y C)..100 --.-. ' 195 pe 2 C Ft Scott & Memphis Ry —| [9° Preferred (undeposited) - -100 TR laps eee 
Bost & Lowell (Guar B&M)_ 100 205 210 ‘|| Pref (Guar) trust etis..-190 65 75 12 
Boston & Maine..........-100 ---... 138 | Keefe City Southern. -.-... 22 23 54 
I act nenne dnaneieaid 190 d, onuek  “ ae 49 52 20 
Bos & NY AirL pref (Guar).100 110 | ~~ OBE L. & Chic—Pref (Gu). 160 125 135 68 6 
Boston & Prov (Guar OC)..100) 285 290 || Keokuk & Des Moines_.-_-.-- 7 10 3 105 
Boston Rev Beach & Lynn-_ -109 1023... AERTS. 190 15 35 12% 
Buffalo Roch & Pittsburgh. - is 65 105 “take Erie & Western------- 100) 11 15 392%! 50 
BIO, oncccacctonens 85 > & 4; sea peeenay 100 = 30 40 tee & Ohio seek tr ang : ST 90 
Buffalo & Susquehanna pref- = fed | 75 | Lake Shore & Mich Sou_-_-..- 100. n 290 305 |Seuthwest’n of Ga (Guar)__.100 104 107 
Camden & Burl Co (Guar)..-25 -....) __. -| Lehigh WElomcehecereeee 50,J 4814 49 ao Binghamton & NY 100 220 : 
Canada Southern... ......-. 100 57% 62 0 RST rr d 110 - Geneva & Corn (Gu)-_.100 SS 
Canadian Pacific. ......... 100 151% 152 | Little Miemi (Guar Pa RR)..60 _ __ 215, si are Haute & Peo., com___100 5 10 
FUOMTIOE.... os nncccoccece 100/ 101 102 || Lét Bchuyl Nav HR&Coal gu) d | ee ae “Preferre Dinctepuesnennes 10011 16 
Catawissa RR— | Sy eae 50, 25 40 Ihnen Central common._-_- 100) 50 : 
ist pref (Guar P & R).-._--50a ..._. 56 }\Louls & Mo Riv pref (Gu)..100 160 165 ij ee 100 90 . 
2d pref (Guar P & R)_-_-- BEE cance } Louisville Bridge Co_...... 100, ..... 138 ||Texes 3 < “Se 100 14 20 
Cayuga & Susq (Gu D L & W)3@) 180 Leuisy Hend & St Lcom._.-100 _....)  ____- (Toledo Peoria & Western_--100 i7 '! 20% 
Central of New Jersey. ----- 100, 150 4 Preferred Fes eee Toledo StL&W vot treerts..100 18% 193% 
Chartiers Railway.....-.--.50) 150 'Lauievilie & Nashville 94% 9654 | Preferred vot trust certs..100 32!, 235% 
Chesapeake & Ohio-- --100 28 \Lewell & Andover 1 WR 4 ns. - (Trey & Gr’nbush (Gu N YC)_50 172 180 
Chicago & Alton RR. -100 10 5 {Mabent RR , aee | aencd Uaton Pacific—Common_ -- 112% 112 
Preferred _-_-......- -100 _....|; -....4 Pref (Guar LS & M 8) 100 | 110 EERE. 00 78 82 
Chic Burl «& Qaney ee -100 180 } a -jMaine ventral quar. ._.. 190 | Pia _llunited N J RR & Canal Gu_ 100 miliital 238 
Chic & East'n Ill—Pref_...- 100 _. 125 }Menchester & Lawrence.-..100 250}s| -____|Utica & Black River (Guar)_100 170 175 
ar Great Western com... -100 74 ase Maszawippt Valley (Cuar)--180 eb, Mi ~ ttt Gn & Susq Val (Gu).100 135 145 
ee 45 ° \Mesea alle: uar).. 155 THs Vell RR(N Guar ----100 118 . 

5% pref A div in cash_...100 25 Coan Tr & D bo ctf fs_...100 a 100 ; Vandalia i Nene amagiss eas 95 
res preferred B.._...... 100 9 io thectenn Central. ce ieicoaltacaineeall 2 14% 15 oo Px Mass (Guar) en) 
Chic Ind & Louis preferred . -100} 40 90 |Michigan Central... -__-- 100 140 | abash Railroad §ij 8 

Chicago La ty & St Paul....100 103 | 104% Mine Gul <8 & Bias Hav a (Gi) 8 aaaiens 60 || Preferred_....... “ 15 16 
ee. 100, 135 140 |Minneap & &t Louis ooo 23 31 |\Ware Riv RR (Gu 100 170 ac 
Chicago. & North Western_..100 130 132 in sis ceinaeliincdetel leo 69 75 (Warren NJI(GuD + . W)--50 158 170 
|” agra Rate ie dies 100 195 200 |Minneap St P &8 Ste M....100 70 7214) Western Maryland___..____- 50 8 12 
Chic Peoria & St L—Pref— =e. 100 109 120 || Weet Jersey & Sea Sh—Com_50d ___-- s 49% 
Deposited stock. -..-...-... eee See Missouri Kansas & mes 244%; 24%||Wheeling & Lake Erie com -100 6 8 
Undeposited stock..........)  _.... . EATER: 56 56%/| ist preferred............ 10€ 14 16 
Cijcage & St Paul Minn & O_.1 108 114 {Missouri Pacific___---_--_- 100 51 | 65334]! 2d preferred...........- 100 7 12 
wocecscccceccns 4 145 170 ‘Mo Riv & No West, pref....100) _____! -5a,--| Wisconsin Central_........100 12 15 
Chicago § Subway Co.-...._. 100; 11%; 12 | Mobile & Birm pf (Guar)---100| “80 | Preferred vot tr certs....100 27 35 
Mobile Jackson & Kan Gity_100 _____  -.._. lw orcester Nash & Roch.--.100 140 | —..--. 








@ Purchaser also pays accrued interest. 6 Basis. d Price per share, not per cent. k& Last sale ¢ in London. m Nominal. « Sale price 
z Ox«lividend y Ex-righte 
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STREET AND ELECTRIC RAILWAYS 


In response to the request of many subscribers, we have changed the order of arrangement of the Street and Electrie 


Railway Securities contained in the following lists. 


The previous practice was to group them by cities. 


This was 


4} 


@ Satis- 


pepe and logical arrangement so long as the railways remained distinctly local enterprises and confined to the limits of 


a single city. 


But with the introduction of electricity as motive power most of the local systems have by degrees been 


transformed into interurban roads, some of them covering wide stretches of territory and connecting numerous cities and 


towns. 


In such cases the reader might look under several places before finding the one under which the road was given. 


To obviate this difficulty, we have recast the entire list and arranged the roads all in alphabetical order according to the 


names. 


Where the title is that of a street (like Third Avenue RR,), the securities will still be found grouped together 


in most cases, it being possible to do this because the controllin -_ any usually bears the name of the city where it is 


located. Thus the New York City lines will be found under the 
Philadelphia Rapid Transit, &c. 





ork City Railway, the Philadelphia lines under the 
Cross references will assist the re ot in finding any particular security. 



















































Prices marked thus (a) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 
not marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 
Bonds. Bid. Ask. Bonds. Bid, | Ask, | Bonds. Bid. | Ask. 

STREET RAILWAY BONDS Chicago Junction RR— Des Moines City Ry— 

AkBed & Cle—See N Ohio Tr&L Ist g gu 4s 1945 op ’"10._.M&Sa -..... 95 « ye aey 1921 op 906_...A&O'a ....- 95 

Albany & Hud ds, 1943.._.M&Sa 52% 58 Chic & Milw Elec RR— | M St sf g 6s ’08-'19... A&@Ol@ .....); ~.... 

Albany Ry—See United Tract Col tr& con6% gnotes’09 M&S 94 98 Det ‘United 44s 1932 opt._J&J) -..-. 82 

Alton Gran&StL—See EStL&S } a eS oe July : ms ...2 ae Paine 102 Coll tr g 5s Feb 15710. F&Al5 a ----- 954% 

Amer Rys Co conv 5s ’11_.J&D : 97 Ist g 5s 1922__.....J&Jja ----- 96 Det Elec Ry con g 5s ’16_J&Da@ -...- RASA 
Coll tr g 5s 1917. opt A&Oa 90 o4 Wisconsin Division— | | Det Ry Ast 59 12-’24__.J&D! ..... 99 
Scrant Ry tr cts g5s '35M&S u ----- 90 Ist g 5s 1925 guar_._--- J&Jia ..... 96 Det&Flint Ist g 5s ’21_..F&Aa@ ----- 96 

Anacos & Pot—-SeeWashRy «El Comers. & Oak Park Elec Ry— Det Roch Romeo & L Orion 

Atlanta Cons St—See GaRy & El ake St El lst 5s 1928 gu.J&Ja.....| 89 Ist sk fd g 5s 1920__  J&Dia eesen 102% 

Atlanta Nor—See Ga Ry & El Chicago Union Traction— | Det Ft Wayne & Belle Isle— 

Atlantic Ave—See Bklyn R Tr Chie Cons Tr A048 & be J&D 55 Ist g5s Apr 1 1928_....A&Oa@ ----. 99 

Atlantic City & Sub Trac— | Ch Elee Tr 6s gu a) Sebel Bee Det Mon&Tol Short Line or 
Ref g 5s 1933 op 1913.-_F&A_ -.--- | sence Cicero & Proviso 5s ‘6. nace gadis Ist M g 5s Jan 1933- J&Jia@ ..... 98% 

Atlantic Coast El Ist 5s’45 M&N 88 | 100 No Ch Elec gu 6s ’14__.F&A 7-" "> Detroit & Northwest— 

Atlantic Shore Line Railway— Ogden St istg6s 1916 .M&N 95 Ist g 44s 1921 op 1911.M&N a --... 96 
Ist con m g 53 1934...A&@Oa@-.-.-| ~..-- No Chic St RR Ist 5s ’06__J&J a .....) -..-- Det & Pontiac—5s g ’22_.F&Aa ----. 106 
Refg g 4s 1926 : onAGOlE oa... 84% se % eee I&S Ww) pert 4%s ’26 op ’11__.J&Da ----. 99 

Auburn & Syra ‘use Flee RR— Refund g 44s 1931_..A&O@.....) ...-- dyes Shore Line— 

Ist & ref g ’42 op ’12_A&0a ---.. 100 No Ch City Cons44s’27M&Na@.....)  -.-.-- ist g 6s 1950........-. J&I'G ..-... 96 
Augusta (Ga Ryé& Fl5s’40-J&D ...-- 100 West C hStRRIst 5s ’28_M&N 80 Rapid Ry 4 Geg °15..M&Si¢ .....| «--.. 
Aurora Elgin & Chicago RR— Con g 5s Nov 11936-..M&Na@--...| -.--- Detroit & L - St Clair Ry— 

Ist & ref g 5s ory op..J&sie@ ..... 95 Deb 6s 1914 Rear: TT eae Ist g 5s 19: spe Oe ee 

AE&CRy Iistz 41A&O0154 ----- 964% W CSt Tun Ist 5s ’09_..F&Ala .....; ..--- ‘Det Ypsil Ann poe & “. 

Elg Aur & Ssf5s’16__.3J&D_ ----- v6 W Div Ry Ist 4%s’32_._J&Jia ...-.) --.-- Set @ Os BOBO. xc nco + <n- 75 85 
Baden & St ia Un'dRy,StL Chris & 10th St—See NYCityRy DY @ AIAG 65 1017 MEN a Sakeal éauhe 
BaltCatons&E!} See UnRy &E Cicero & Prov—See Chic Un Tr Cons g 6s 1924 F&A aloo .-...- 
BaltCity Pass - > Un Ry&El Cin D & T Trac gold 5s '22__J&J 92 Doylestown&E—See Phil E— 

BaltSpP &Ches—SeeU Rey & El South Ohio Trac 5s ’20_.._.M&N 97 DDER & B—See NYCityRy— 

Balt Trac Un Ry & El Cin & H 6s g Apr 1718. .J&J 110 Duluth Superior Traction Co— 

Beaver Valley Traction— Cin Lawr & Aur 5s 1919__ --463 omnes Duluth St Ry Ist g5s’30.M&N a 9244 96 
Gen g 5s 1953 opt....M&Na --- 10t = =Cin New & Cov 5s g 1922__._J&J 106 Duquesne Trac—See Phila Co— 

Berkshire St Ist g 5s 1922 TNE axace 1¢0 2d g 5s July 1922_____- “ded 106 E Cleve RR—See Clev Elec Ry. 

Binghamt Ry *Slop’LL.M&Na ---.. 104 So Cov&Cin Ist M 68’°12.M&S a -----| ._.-- Eastern Pe nnsylv ania Rys— 

Birm Knox & ‘sll See Phila Co 2d cons M 6s g 1932_...- J&J 126 Ist m g 5s 1936 « Y weer 98 

Birm Ry Light & Power— Newp’ t & Day ist 6s '17_F&@Aija ..--.|  ~---. Eastern Wise onsin Ry & Lt— 

Gen rel g 4'<s '54 op '09_A&O Se | sasen Citizens’ Ry & Lt-—See Muscati ne Lt & Trac ist M g 5s a Seiad A&O\G ..... 95 

Birm Ry &El ist g 5s ’'24..J&J -----' --..- Cit Ry L & P—See Newp News & O P Ry El _E Middlesex—See Bost & Nor 
BI St & Ful Fer—See N Y C Ry Citizens St—See Ind Tr & Ter. Easton Cons El 5s 1949_.._M&N 95 101 
Boston Fl g 4s May I 1935 M&Na 94 96 Citizens St—See Memphis St Ry Easton Palmer & Beth St Ry 

West End deb 4%sg'l4 - M&S a 97 100)=6—s Cit RR—See United Rys St Lou Ist g 5s Dec 31 1918 J&Ja epee 

Deb 4s 1932_....- *& é 98 Citizens’ Tract—See Phi.a Co. Fast St Louis & Suburban Co— 

 -F 3 . eee F&. 97 City Pass Ry—See Reading Ter Coll trust g 5s 1932 opt -.A&Oa 95 95% 
Gold 4s 1916__....-_../ M&? 97 City & Sub—See Port (Ore) Ry Alton Granite & +4 be Trac— 

4s Aug 1 1915 q 97 Citv&Sub—SeeUnRy &El(Balt) Ist cons ¢ 53 1944____- F&A @ ..--- 91% 

Bost & Nor ref ¢ 54 91 City & Sub—See Wash Ry & E! Edgefield St—See Nashv Ry&L 
Georget Row &I psw 5s "20J&Da --...) ----- Ciev Elec cons 5s g 1913_..M&S/a‘___.. 96 'EKighth AVR R—SeeN YCityRy 
East Middlesex 5s 1918._.M&$@-...-| ...-.; East Clev ist M 58 1910. _M&Sia _._- 100 Elec & Peop—See Phila R Tr_ |, 

LowLaw&H Ist g 5s’22: 101 Cl City Cable Ist 5s g’09. J&Ja ..--- 99 Elg Aur & So—See Aur El L. $y &Ch 

Lowell & Sub 5s 1911- a 9834 Clev Painesv & Ashtab Elec— Eliz Plainf&CenJ—See Pr 

Lynn & Bost Ist 5s ¢ 24_J&Da 100 102 Ist gold 5s July 1 1922._.J&Jja .---- 92 Elmira Water Light € RR— 

aumkeag con 5s 1910.._J&Ja@ 98 100 ‘Clev Pains . East 56 °16..A&Ojan ....| ~.... Ist g 5s Jan 1 1949__ -$4J\@ ...-.- 101 

Boston & Worcester St Ry— Consol 5s 1918. .......--/ I se eats FE] Paso El Co coll tr g 5s "32. wo ee 93 
Ist g 444s Aug 1 1923_...F&A@ _-... | 98% Cleve Southw & Columbus Ry— | Ely &Ober—See Cleve S W &Col 

Braintree Weym’h—See Old Col -* eve & Southwestern ‘lrac— | Erie El Motor s f g 5s 1941. A&O!a ----- ' 101 

Bridgeton & Millville Trac— st & con 5s ’22 op ’13__F&Aia ...-- 90 Evansville El Ist g 4s 1921.M&Nia -__-- 90 
Ist g 5s 1930. ____.- PETE 22 104 CiBerk: ty &Oberds g°19_M&Sia .....| ....- Fairmount Park Trans— 

Bridgewater Whitman & Rock- } Clev&Fly g 6s 15 op.._M&Nia ...--)  ---.- lst g 5s 1912 op 1902__._M&S 84 87 
land—See Old Colony ' Clev Ely Ye W 60°30... FbAm .....| ~...- Fed St & PleasVal—SeePhila Co 

Bway & 7th Ave—See N Y C Ry Ely & Ober g 6s 17 cp.-F&Ala Siete | o-.--||Ferries & C 1H—See U a (‘S F)| 

Bway Surface—See N Y © Ry Cage Youngstown & Fast Ry— | Ft Pitt Trac—See Phila Co 

Bkn City& New—See C I1&Bk | Clev & Chagrin Falls E] RR— Fort Smith Light & Traction— 

Brooklyn Rap Tran—4s 454.40 ae 96 | “oa 6s 1916 0p ’06_.._.M&N) .....| -.... Con sf g 5sDec15’44 op’09.Q-Ma ..-.- 95 
Ist ref g 4s 2002- I&I 63 63%) Clev & East—Ist g5s’19_J&J ...--) ...-- FtWayneBl&M Ist 5s’35guJ&Ja _....' -.--- 
Brklyn City—ist 5s ’41_ “Jas .| 101 (Columbia RR—See WashRy &E! Ft W Van Wert & lima Trac—| 

Brooklyn Cross 5s 1908_J&J oe fT asswe Buck Lake&New’k Trac } lst M g 5s 1930 guar. J&Jia .... 95 
Gr’p’t & LorSt 6s ’10._M&N 100 | .---- st g Se 19021__.........M@Nia -.-.... | esees Ft Wayne & Wabash Val Trac— 
Wm&Flat 4%s July ’41_F-A ee Cc. Del & Marion Elec RR— lst cons g 5s 1934_.--_- M&Sa 80 85 

Bklyn Heghts Ist 5s 1941. A&O 90 100 ist g 5a 1921._......-. &Nia ..... | 102 42d4StM&StN Av—SeeNYCR 

Brooklyn Queens Co & Sub— | columbus (Ga) Electric Co— | Galveston Electric Co— 

Ist m g 5s 1941 op 16 Jad 30 100 ist coll g 5s 1933, option.._A&Oa 90 | 93 Ist 5s g May 1 1940 op _M&Na indians 92% 
Ist con gu 5s July ’41_.M&N 91 | 100 Columbus Ry & Light— | Geary St Pk & O Ist 5s 91 A&O 50 80 
Jam & B Ist 5s a. J&Ja 90 100 Cen Market Ist g 5s 1922._J&Jia ..... | 101 | GeorRow &Ips—See e Bos & Nor 

Bklyn Un El 5s 1956 F&A 93 984 os Con St Ist g5s gu ’09. _J&la ...-. | 101 !|Georgia Ry & Elec 5s 1932_J&J 89 97 

Stamped an.” daenel . acs ‘ol Ry Ist 4s ’39 op 14_ “Q- Ja 80 Atlanta Cons St 5s 1939..J&Jia _....| 100 
Kings Co Fl Ist 481949..F&A ----- os Gol St Ry Ist 5s g 1932 __J&Jia -__-. 104 | Georgia Elec Lt 5s ay jd enwee 98 
Stamped guaranteed. cL Cross St Ist 5s g 1933___J&D as100 104 Atlanta Northern Ry ¢ 
Nassau El—Ist 5s 1944..A&O 100 | --.-- {Col & 9th Av—SeeN Y C Nity Ry } lst guar 5s ’54, op ’09 tia ae: 101 
Ist g 4s Jan 1 1951. i = 8) ‘Compt Hts & Mer Ter—See Un Rys. ! trand Av Cable—See KC 
Atlantic Ave gen 53°09 .A&Oa 94 98 Cy Isl&Bklyn 4s 1948__. J&J 75 85 Grand Rap Ry Ist g 5s 16 ye a 95 98 
Consol M 5s g 1931__..A&Oa 93 | 96 & N ist con 58’39__..J&J) 100 | ~.... ‘Grand Rap Gr Hav & Musk Ry | 
Bkiyn Bath&WE 5s ’33.A&0 95 | 100 amk Ry & L4%s 1951. MT ain ates Ist g 5s July 1 1926___-__- aes cee 96 

Brownsville A ve—See Phila Co.. Stamped, guaranteed ae on. 96% Greenp&Lor—See Bklyn } 

Buffalo st : —See Inter Tr Gonkty (New Hav)debas 54 J&Jia 88 | 92 \Greenwich Tram Ist 58 "BI. J&sia aie 102 
Burlington (la) Ry & Light— Deb 4 ios. iY <et e ee AE J&Jia 88 | 92 Hart Man & Rock 5s 1924. A&Ola emens ois i 
ist g 5s 1917 gu ___._. A&Oa ...-- 102% Deb r- 1956 guar___....- J&S 90 92 ‘Hart & —< 53g 1921___J&Jla ...-- 104 

Cal Pac—See Los Ang Interurb Cons ¢ be para 1930 ..-F&A\ja 80 85 ‘Hart St Ry—tst ¢g 4s 1930_.M&8S |@ ----- 100 

CalStCableRR ist 5s g '15_.J&J ..--- , 102% Subsiciery, roads—See respecti| ve cos. | ‘Havana Central RR— 

Camd’n&Sub—See PubSe rvCorp | Cons Tr (N J }—See PubServCorp) + Ist M g 5s 1955-_ Man. ede amano 

Cam & Tren Ry g 5s ’29_.M&! CS hb dconn Crosstown St—See Col Ry & ‘Havana Elec—Ist 5s 1949_F&A a - 

Gen g 5s 1931 JASE 2ccs- 98 ‘Cross St—See Int Tr (Biiffalo). ’ Consol g 5s vy 1 1952_. F&A! 80 | 84 
Cana! & Claib—See NO Ry &T | DallasEl Cor col tr g 5s ’22.A&O.an 85 90 Helena I ight & Ry | 
Canton-Akron tst g5s’22.M&San....' 101 Danville St Ry & Light Co— ! 1st M g 5s Sept 1925 0 -M&$ia ....-| 85 

Canton- Mass Ly 5320 M&Nan ....| 102 Ref gold 5s 1910-1925... _J&J a ...-- 97 | Hest Man&Fair—See Phila R T 

Can-N Phila g 5s '23 optF ; Aan_...| 100 Danville Urbana & Champ— Holmesb ‘lacony & F Elec Ry 
Capital Tr Ist mn 4s 1920._A&O 111%! 115 Ist 5s 1923 opt’l__--_- M&Sia ..... ' 100 eTi > i_eeye M&N 96 100 
Cass Av & F’r Gr’ds— See. U nRy Dartmouth -y "Westport St Ry— | Honolulu Rap Trans & Land— 

Cent Crosst—See N Y C Ry Ist g 5s 19 A&O 105 le | Ist ¢ 6s 1927 op 1917-_- MGN;| .... 108 

Central Elec—See KCRye Licht Dayton er! i Piqua Tract— Houghton County Street Ry— 

Cent Market St—SeeColIRv&Lt tet ¢ Ge O8t.....-. AbOle ..... 95 ? ist g 5s 1920, option -.. S&S Pe 90 

Central Pass—See Louisy Trac | Delaware aman & Phila—See {Hous El 5s 1925 op 1910..F&Aa 94 98 

Central Ry—SeeUnRv&El(Balt) Un P & Transportation Illinois Central Traction— 

Centra! Tract—See ripe Co mt r City Tramway— | Ist M g 5s 1933 op gx.t68 eran 102 

Charleston Cons Ry Gas ‘. Fl Purch M g 5s 1919._._..A&OQ a 94 AR Indiana Columbus & 

Conso! g¢ 5s 1999 é 90 Con Tram con g 5s 1933..A&0Oa 94 98 jen & refg5s’260p'11._M&Na 92% 97 

Ch City Ry Ist ¢ 58 19: 23 ¥ us septa , Denv Tram Ist 6s ¢’08_..J&Ja 96 99 =Indianap Columbus . Sou Tr— 

Chatt Rys—1st con 5s ’56_M&Na ....- 98 Consol 6s g 1910____--. J&J a 99 100 Ist M g 5s Feb 1 1923 ...F&Aa 100 102% 

Chicago City Ry— Metropolitan g fs 1911__.J&Ja 99 101 Indianap & East 5s 1927 J&Ja 92 95 
Ist g*8t927 op’12 Tets..F. RES stesn 98 | Denver Tram Pow Co— Indianap & Green Rap Tran on 

a 4 


Chic E Ist imp g gu 5s’23 0n’NR A&OA 93 





oads—See resp "tive | cos 


oT 1st ¢ Ss Jan 1 1999 











~a@ Purchaser also pays ac rued interest. k Last sale. mn Nominal. ss Sale price, 
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Bonds. _Bid. Ask, Bonds Bid. 

Indianapolis & Northwest Tr— Maryland E lectric Rys— 

Ist g 5s 192% opt. M&S a ..... 92 Ist s f g guar §s 1931 red_A&Oa __- 
eo & Southeast Trac— Massachusetts Electric Cos— 
M g 5s 1935 : CRE \ndesnl’ dened Boston & Nor—See that co. 
Ind? p Shelbyv & Southe ast Ist ; Old Colony—See that co. 
sf ¢ 5s Jan 1 1932 J&J ia ..... 97 McGavoc k * Mt Vernon—See 

Indianapolis Trac & Term Co 4 Nash Ry L 
ist sfg 5s Jan 1 1933 A&Oie ...-- 95 ‘Me mphis Street Railway— 

Indianap St gen 4s 1933. J&J , 81 } Con Mg 5s 1945 J&J 90 
CitizensSt con 5s g 1933 M&N a 101 102%, Citizens St RR Ist g 6s ’16- ~ 

Indiana Union Traction— Meriden Electric RR 
Ist g 5s July 133 op ’08_.A&Oa 8&0 824, Mer Horse RK Ist 5s 71 1.A&Oa 98 
Indiana Nor Ist g 5s ’33_A&0 95 96 « GenMgs5ds anes &J a 102 

Interborot Metropol Co ‘Metrop-Cross t—-See N Y CityR) 

Coll trust $s 1956 c£O ) 50% Metropolitan R R—See Wash Ry & Elec 

Interborough pid irat Met St KR—See Denver Ci 
4%, £ no May l’0SopM&Na 944 96 Tram. 

5% g notes 1910 0p 1909-_M&Sa 90 92 Met St Ry—See Kan C Ry & L 
N Cit g SeeN YC R Met St Ry—See N Y City Ry 

Internat’l tion (Buffalo Metropolitar West Side 
Coll tr 4s 1949 i&J ) 60 1! Ist g 4s 1938 i 
Buff Ry Ist con M ds g’31_F&A a 103 103%. Exten g 4s a 

Deb g 6s 1917 A&O a 10% ‘Millvale 

ross St R BHO ccae 105 Philadelp 
Buffalo I 106 Mil El Ry a l00 
Buff Bell & 100%! Ref & Ext a S87 
Buff & Lo 10U Milw Cy RR 1 a 95 
Buff & Niag Mi Light Heat & 

Ist M 5s J 105'4 Ist g: 5s gu 19: 29 op MA&! 1 é 
2d mtg g! J W Sid y 5s g Dec 09 _J&J a 8 
Lockp «& Ol J 100% Minneapolis 1 s--See wit 

Inter-State Rys—Col tr g 4s City I 
1943 op 1913 F&A 5 MobIlLt& RK 

Interur b n Ry & Terminal Cons g 
Ist ! ? Q-J a 102 Mob § Ist 6s 

] Mono Cc 
JX 00 Mont 
Mont 100 
WEN MtAul iCable 
pt MW&N Mt Wash St Ry . ul 
ki Rapid T MuncieHartford&Ft Wayne 
ry ] 5s 1935 opt 1925 J&J a 
Mi ine ao Traction 
ens «List g5s"17ALO 
2 v 969 Trac & Lighting 
Central Fl g 5s 1914 99 1931 opt 1911 M&S 
Gr Ave Cab le g 5s 1908 “9 & Light 
K le ext E 5s 1911 99 1908 T&J 93 
tv 4s g’d ’22 J S7 8 1925 &J 
922 AJ ¢ 112 1 6s 1920__J&J 
Met Corrigan iss 5s 1916 &J a 108 McGavoc k & Mt Vernon 
Met ¢ g 1909 M&Sa 98% Summer St Ist M 6s '26__J&J 
Cons ! y11910__M&Na y8 16 series 6s July 1937 Jad 

Kan City tern Ist relg g Nassau El—See Bklyn Rap Tr. 
5s ’52 opt Sept "10 WU&S a Naumkeag St—See Boston No or 

Kings Co El—See Bklyn Rap Tr = Pass Ry-—See Public 

Knoxville Railway & Light r » Corporation. 

Cons M 5s ’45 op ’10 M&Sa 96 Nes Ww Bed Middleb & Brock—See 
Knoxville Trac 5s 1938 _A&O Old Colony. 
wy | neem, & W Trac New Bedford & Onset Ry— 
Ist g July 1 1933 j&Ja 8O Ist g 5s 1922 -J&J a. 
L ackawi anna & Wyo Val R T a nion St Ry—Under “U” 
st lien & con g os 195 ob ke A Ss 92 NH & Centrev Ist ! 5s ¢°33.M&S a 103 

LakeSh Elec Ist cong 5s’22J&J a 90 100 NH St Ry Ist 5s g °13_.._.M&S a 100 
Gen g 5s Feb 1 1933____F&Aa ay igew Div Ist g 5s ’14__J&Da 100 
Lor & Clev g 5s '27 op ’17_J&Ja@ .- Winchester Ave 5s ’12 M&Na 100 
Sandusky Fremont & So— Comers Ry- —See that co 

Ist M g gu 5s 1936 J&Ja eee uate tp Ane 
ae Fremont & Norwalk NJ& Hud Riv Ry & Ferry— 
Ist g 5s 1920 opt 1905. _J&Ja 92 10044 Ist g 4s 1950 opt___.----! M&S n 80 

Lake St Fl—See Chic & Oak Pk. N O Rys & Light Co— 

Lehigh Valley Transit— Gen M 4s g 1935_._.-..J&J 704 
Ist M g 5s Dec '35..opt M&Sa 98}3 100 Canal & C laib Ist 6s’46_.M&N_ 118 
Ist M g 4s Dec ’35_.opt M&S a s0 84 Ni v RR—Gen g 5s I& 104 
Cons g 4s 1935_.- -_J&D 60 65 N Oty & Lake 5s '43...J&J, 104 
Guahertews Te cd amon cna Power-house 6s 1917_...J&J 100 

Lew Br & Bath Istg5s’18_M&S a 92 96 New Orleans & Carrollton— 

Lexington Ave & Pay Fer—See Cons g 5s Feb 1933 .-J&J 104 
N Y City Ry. Edison El Ist 5s 1§ IKI 91 

Lex & Bost Ist g4%4s’30_.A&Oa_.... --..-- N O Pow-House Co 5s 41 _J&J 90 

Lexington (Ky) & Interurb Ry Orle ans RR Ist 6s Apr’ 12 J&J_ 101 
Coll tr g 5s 1956 ---F&A 90 95 bs Apr | 8 1912 .-J&J 95 
Lexington Ist g 5s ’49_._J&D 95 one St Charles St Ist g 4s "52. _J&J 90 

Lima Electric Ry & Lt Co— Newp’t& Day ton—See Cin New- 

Ist cons g 5s July 1 1916_J&Ja ___- 96 port & Cov ym. 
2d cons g 5s Apr 1 1925.A&Oa _._-_. 85 New’tNe vse OM PLR y&EICo 
Lima Ry Ist g 5s 1916..J&Da ; Ist g 5s Nov 11938 M&N 

yrs ll Ry—See t jaed Rys (St Lo uis) Gen Sod M ch 1 1941_.....M&S 
Attle Rock Ry & Elec— y Lt & Pow— 

“ist g 5s 1933 op 1908 A&O 90 05 -_M&N 

Lo kport & Olcott—See Inter- Flatbush 
nat Tr (Buffalo). 

Lorain & Clev—See LakeSh Fle« 

Los Angeles Interurban Ry 7 
California Pa 5s 1941_J&J res 100 
Los Ang Trac ist 68 "15 MAN 108 

if 101 
i01 
100 
i 8 
alto 4 
I 100 

) \ 

| r 

1s J 2 

Mahoning « t & I 
Penn & Mah \ M&Na -.- 100 
Youngst« mRy & I 

Ist M g 5s 1 l IKI 

Manchester (N H) Tr L. & Pow 7 Sore 
Ist con 5s 19 A&Oa 101 om 

Manhatt } 1 , A&O ss 96 
Met FI] Ist ¢ 1908 Jad 99 e---. 34th St Crosst Ist 5s’°96_..A&O -..... 

Manila I RI Ltg Corp 

agit Hes « ltr g 5s '53.M&S 80 90 
fanila Sut nR 
Ist Mafe5 r 1946 M&Sa . 92% 

Market S! Elev Pass See Phila } 

n Francisen)—See United RRs, 





a Purchaser also pays accrued interest. 


k Last sale, 



































n Nominal. ¢ Sale 















price. 





Ask. 





95 


90 
80 


85 




















Bonds. Bid 
Hay & Portsmouth Tract— 
Ist M g 5s 1936_-._-. wu eas 
Norfolk Railway & Light— 
Ist consgsf5s1949_...M&N_ --- 
Norfolk St Ist g 5s 1944. .J&J __- 
North Augusta Elec & — 
ist g 5s 1951 opt mi (Oa 
North Chic—See Chic Un Trac. 
North End St—See Wore Con St 
Northern Elec Co (California 
istsfg5s1955o0pt 19 4 Aut a 
Northern Ohio Trac & Light 
Ist consol g 5s 1933__..-.J&J a 
Ist consol g 4s 1933 J&J a 
North Ohio con g 5s 1919_J&J a 
AkronBed &Clev g 5s ’15_M&S a 
Northern Texas Trac Co—Ist 
g 5s 1933, opt 1908-13 IKI 
North Hud Co Ry—See Publi 
Service ¢ orporation, 
North Jer St— SeePubServ Corp 
Northw El lst g gu 4s’11_-M&S5a ‘7 
Union El (Loop 5s £ 45_A&kO - 
Norwich St—Ist g 5s ’23_-_Ad0 a 100 
Oakland Tract ¢ ‘onsolidat: d 
Gen con s f g 5s 1933 J&J 
Oak Tran Ist cons f 5s "32 J&J 
Oak Tran Ist cg 5s’31 J&J 
Oak Tr Co con g Gs 718__.J&J 10S 
Ogden St—See Chie Un Tract 
( - Colony St Ry— 
Ref g 4s 1954 J&J a 87 
New Bed Middleb& Rrockt’n 
Ist g 5s Jan 1 1920 J&S 
So Shore« Bost g 5s 1919_F&A 
Braint & Wey g 5s ‘17. M&S 
Br’ge Whit & Rk 58 "17_M&N 
Omaha & Council BI St Ry 
ist consol g 5s 1928 I&d 
Omnibus Cable (San Fran)—Sce 
United RRs. 
Oregon Water Power & Ry—Sex 
Portland Ry 
Oreans RR—See NO Ry & Lt 
Pacific Elec Ry g 5s 1942__J&.! j 
ios Ang & Pas 5s g 1928__J&! 
Paducah Tract & Light 
Co! trust gold 5s 19°5 M&N SO 
Park & Cliff House—See L nited 
RRs (San Fran) 
Paterson Ry—See Pub Ser Corp 
Peekskill Lt & or R—5s ’30 A&kO a ..... 
Penn & Mah Val—See Mal «& 
Shen Ry & It. 
Pensacola El Co lst 58 ’31. F&Aa 
People’s Tract—See Phila K 1 
Peoria Ry— 
Ist & ref 5s’08 to’26 op guF&A 
Phila Coatesville & Lan Pass Ky 
M g 5s Mch 1934 op M&Sa 90 


Philadelphia Company— 
Ist coll trust g 5s 1949 M&S 100 
Cons mtge coll tr g 5s ’51 MKN 92 
Central Trac Ist 5s 1929__J&J 
Citizens’ Trac Ist 5s 1927 A&O 
Duquesne Trac Ist 5s 1930 J&J 
Fed St & P V 5s May 1 "42 J&J 
Fort Pitt Trac Ist 5s 1935 J&D 
Gas Companies—See underGas 


Secur, page 44 
Millvale Etna & mye 
Ist g 58 1923....-.- M&N 


Monong St Ry 5sg 1928__J&D 
Wilk&EPit Ist g 5s’29_M&Sal 
Mount W ashington Sst Ry— 
Ist & coll tr gu 5s 1933. A&O,a 10 
Pitts Alle & M gen 5s’30_A&O 102 
0 











Pitts & Bir Tr5sg1929_M&N 104% 
B K & A Trac 6s 1931__M&S 112 
Brownsville Av 5s 1926_.F&A 105 
W Liberty Ist g 5s 1930_J&J a 106 

Pitts & Charleroi 5s ’32_.M&Na 98 

Pitts Trac Ist 5s 19 _A&O 110 

SoTrac Ist&colltrg5s’50A&O 1013 

Sub: :ban cogee Tran St Rv- 

Ist g 6s 1913 M&S 106% 

The 2d Ave Tr 58 1934._J&D 105 

United Traction 5s 1997__J&J_ 103 


WestEnd Trac con 5s ’38_J&J 110 
Phile delphia & Easton Ry 
Doyiestown & Easton St Ry 
Ist ,£ 5s 1941 op 1911 J&JS 
Philadelphia Rapid Transit 
Market Sst Elev 

















1 90 
39 
A 
hile 2 EN 
Phila& WChester Ist "18 J&I 1B 
Mtge g 4s 1954 J&J 
Pitts Alleg& Man—See Phila ( 
Pitts & Birm Tr—See Phila Co 
> ‘ { 
rR 
& Greensb R 
&J ) 
& RI 
MEN 
T&S 
ME&N 
MEN 
| M&S 
Cons g 4s 1930 op 1915_J&D 
Oregon Wat Power & Ry 
ist ¢ 65 1932 op 1912 J&J Ss 
and City & Ore Ry 
Ist g wad tog EE a 15 10 
Powell Co—See Un RR nF 
Providence Sec urities Co 
Deb g 4s 1957 = 47 an M&N = 
Rk I Sub ay x ts 1950__J&J an85 
United Tr 1 th<e’282 WASa 


558 


99 


92 


874 
97 


98 
102 
101 
110 


102 
102 


55 


99 


91 


90 
110 
95% 
110% 
101 
91 
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Bonds. Bid. Ask. Bonds. , Bid Ask Bonds and Stocks. Bid. Ask. 
Public Service Corp of N J— Third Ave—See N Y City Ry my Penn Railways Co— 
Trust certs 2% to6% perpet . 56 59 Toledo Bowl Green & Southern Ist g 5s Jan 1 1931_.._-._ BOO concn 98 
Coll tr 5s g notes ’09 op- MAN a a 9l 93 Ist g 5s May 1 1921__._..M&N,a ..... 100 Pitts McKees & Connells RR— 
Camden Sub Ist 5s 1946._J&J a 104 107. Tol Frem & Nor—See LakeShE! Ist cons g 5s Jan 11931_.J&J 100 100% 
Cons Trac Ist 5s 1933....J&Da 95 100 = Tol & Ind Ist g 5s ’28 opt..J&Jia --.-.  -..-- W Phila Pass—See Phila R T 
Eliz Plainf & Cent Jersey Ry— Tol rae & Light g 4s 1409 J&J! 1B 22-2 88 West Side St—See Mil ¥ Ry&L 
Ist g 5s Dec 1 1950... J&Da 85 95 Tol Con St Ry—Con5s’09_J&Jia -.-..  ~---- Whatcom Co Ry & Light— 
Gas — under Gas Secur Tol Irac cons g 5s 1909__J&Ja ...-- 95 lst M g 5a 1085........ M&Ne@ ....- 95 
eee Tol & West Ry Istg 5s 26_J&Jia ..... 80 Wooing Trac 5s g 1931...J&Ji@ ..... 97 
JC hey & Pat 4s 1949._M&Na 60 62 Topeka Ry—5s ’30 op ’15._J&Ja@ --.-.- 95 Wheel Ry Ist g 6s 1922.._.M&Sa@ -.-... 105 
Newark Passenger Railway— Toronto Ry 4's ’11-’21._F&Aja ___-_- 95 Wilkes Barre & Hazleton RR— 
New Pass con 5s g 1930__J&J.a@ 102 104s Trenton & N Bruns—5s’32.J&J'@ 93 § .-..- 1st coll tr g 5s 1951...M&N 15a ..... 93 
N Hud Co Ry Ist 6s 1914_J&J a 103 .-.--|| Trent St Ry—con g 5s ’38..J&Ji --..-- ee Col tr term 5s,’45,op’10.A&Oa _ _.. 95 
Cons M ds 1928......--.. j&Ja 100 ...-- Trent Penn & Hop ds '43_J&Dja ----- 100 vee & WyoVal—Ss ’21. ny eases 10636 
SARS TOME....cscccu-ccee GB | «as-- Tri-City Ry & Light— Wilkinsb &E ie oes Phila 
Nor ens | St Ry 481948 M&Na_ 62 64 Coll tr s f g 5s 1923 A&Oja .-... 9244 Wilm & Ches Tr g 5s 1918- AGO er 98 
Paterson Ry—Con 6s g’31J&D a lus 112 Troy City Ry—See Un “Tr(Alb)! WinchesterAv—SeeN Hav St ale 
2d 6s Oct 119140p....AkOa 100 --.-- 28th&29th Sts—See N Y CityRy Winnipeg El—Ist ref 5s '35- Jas ose 
RapTrStRy Ist M5sg’21.AkOQ0a 103 ~~ ...-. Twin City Rapid Transit Co— Worcester & Ome Eastern- 
So Jersey Gas Elec & Trac— Minn St R 7s g’10 op_..M&N a 104 -----|_Istsfg 434s 1943........ 96 104 
Guar g 5s Mch 1 1953.._M&Sa 95 97 2d 6s g Nov 1 1913._.M&N.@ 100 103. Wore Con St ity: 1830-1 was : ee et a 
Puget Sound Electric Ry — Con ds g Jan 15 ’19_ _J&J 15 a 100 103 North End _ | eee PETS cowce| <sees 
ist consol g 5s 1932 op-.-Fé. Aa 90 95 St Paul Cy—Ist g 6s ’382.A&O0 4112) ...-- Wore & Clinton lat g Se "195 4Jia .....| ~.-- 
Conv g notes 5s 1911_..F&A_ --.. 96 Ist cons fis g 1934....A&dOQ@112 ..... Worc & Marlb Ist 5s’17_.A&@Oa .....)  -.... 
Conv g notes 5s 1912...F&A here 94% — ry 5s g 1937._J&J 15 4 100 102 Worc&SouthbIist 44s ’22.M&Sa@ -----| ....- 
Tacoma Ry & Power Co— Guar ge >) as J&J a 100 102. Wore & Web Istg os BORD. SENG cccns| cevce 
let # Se 1999.......... A&kOa 90 95 Minn St & St — City— ne Ry—See N Y © ~ he Ry 
Puget Sound Power Co— ev SS} ee &kJa 97 100 Foengmows.Ghaces Ry & 
Ist g gu 5s 1933 op_____- J&D 95 98 Cons guar y" 1928_..A&0O a 100 103% shening & Shen Ry & L 
uakertown Tr—See Leh V Tr Underground Elec Rys of Lon- ——_ Ry nent & Power 
apid Ry—See Det United Ry don profit-sharing 5s ’08_J&D  ....-. 61 t cons g Ss 5 1912. ey ert Pee 
RapidTr St Ry—See Pub Ser Cor Union Depot—See United Rys STREET RAILWAY STOCK 
Reading Traction 6s 1933__J&éJ 100 | __..- (St Louis) 4 
City Pass Ry lst M5s’09_A&O 100 ._.... Union Elev—See Northw Elev Albany & Hudson RR-...-.- 100 10 20 
Read & Womels— Ist5ag’ 25J&J ..... 101 Union Ry—See N Y City Ry SS SSeeeeeee 100-25 36 
R I Sub—See Providence Sec Co Allegheny Tract—See Phila Co 


Rich Pass & P—See Va P & Pow 


Roch Ry & Lt 5s 1954 op__J&J — 95 
Roch Ry ——. 5s g1930_.A&k0 a 100 102 
2d 5s g 1933 ......-. J&Da 9 100 
Roch Syr & i tet 5s 1945_M&N a ...-. 97% 


Rockford & Inter-Urhan Ry— 
Ist g 5s 1922 op 1907__..A&dOa..... -~..-. 
RY & Freeport Ist g cu 
rss aft Feb ’10_M&Na ~.... 

Rock S ‘& J lst g5s’30 guA&cOa ..... 
Sacramento Elec Gas & Ry— 

Cons 5s Nov 1 1927 -.-_-M&N 93 96 
Saginaw-RBay City Ry & Lt 

Coll tr g 5s 1923 op M&Sa bein this 90 

Saginaw Val Trac 5s 1920. F&Aa ...-- 99 

Bay Cy Gas—See under Gas 

Securities, Page 44 
St Charles St—See N Or Ry & L 
St Joseph Ry Lt Heat & Pow— 

Ist g 5s Nov 1 1937 ...-_-. M&N = 

St LouisCable—SeeUnRys(StL) 

St L Cable& W—SeeU Rys(St L) 

St L & Mer—See Un Rys (St L) 

St L & Sub—See Un Rys (St L) 

St L Tran—See Un Rys (St L) 

St Paul City—See Twin Cy R T 

Sand Frem & So—See LakeShE! 

SF Oak & San Jose 5s ’33_ rs =a 
2d M g 5s 1933s f___. [ as ide 

San Francisco street rys—See 

respective cos 
Sao Pau'o Tram L & P, Ltd— 

Ist g 5s June 1 1929___.J&Da ~.-.- 93 
Savannah Elec Co 5s g ’52._J&Ja -...- 93 
Schenectady Railway Co— 

lst g 4%s 1941 op 1911- Basie ies 


97% 


Consol g 444s '53 guar_.M&Nia -.--- 100 
Schuylk Trac—Ist 5s 1943. A&O. 85 90 
Scranton Ry—lIst 5sNov’32J&Ja 97 100 


Coll tr g 5s Nov 1932... _J&Ja 96 100 
Am Rys Tr ctfs—See Am Rys 

Scran Trac Ist 6s g '32__M&Na 110 117 
Scran Suburban 6s ’09__M&Nia ____. 
Scran & Carb Tr Ist 6s ’23_J&J a 105 115 
Scran & Pittston 6s ’23_._.A&0 a 105 115 


Seattle Elec g 5s ’30 op.._.F&Aa 98 
, Con & refg sf 5s 1929._FkAa 924 93 
5% g notes Feb 1 1911_._F&Aja 94 98 
Seattle Ry 5s 1921 op M&Na 97 99 


Second Ave—See N Y City Ry 
Second Ave Tract—See Phila Co 
Sharon & New Castle Ry 

Ist g 5s guar 1931_ &Jja 
Sioux City Tr Ist g 5s 1919. J&J a 2 103 
South Cov & Cin—See Cin Newp 

& Covington 
Southern Boulevard—See N Y 

City Ry 
Southern Elec Ry—See United 

Rys (St Louis) 
Southern Light & Traction— 

Coll tr g 5s 1949 ont._...M&Sa@ ~.._.| 
Southern Ohio Traction—See 

Cin Dayton & Toledo 
Southern Trac—See Phila Co 
South Ferry—See N Y City Ry 
South Jersey Gas Elec & Trac— 

See Public Service Corp 
South Sh & Bost—SeeOldColony 
So Side El 4'4s 1924 op ’10_J&J a _.._. 96 
Southwest Missouri RR— 


Gen & ref g 58 1931_.._.M&S --.-.- 100 
Southwest Missouri El Ry— 
Ref & ext 5s 1923___.-_- M&Sie ..... 102 
Spokane & Inland Empire RR | 
Ist & ref g 58 1928 opt M&Na ...-- 95 


Wash Water Pow—Under*' W” 
Springfield (Ill) Ry & Lt Co— 
Coll tr g 5s 1933 opt___.J&Da 90 95 
Steinway Ry—See N Y & Qu Co 
Sub Rap Tr—See Phila Co 
| ak A ener ma tage 9 FI | 
Syrac Rap Tr Ist g5s’46_._M&Sa 90 05 
2d mtg g 5s 1930__.__-_- PS) 
Tacoma Ry & Pow—See Puget 
Sound Electric 


Tarrytown W Pl & Mam—See } 

city Ry 
Taun & Brock Ist g5s’17_F&A'a .....| 102%) 
Taunton St Ryv—5s 1914._J&Ja __.--| 101%) 


Taylor Ave—See United Rys 
(St Louis) 

Terre faute Trac & Light— | 
Ist con M g 5s 1944.....M&N, ..... 96 
Terre Haute El—5s ’29. J&Ja .___- ' 97 


|W Ohio Ry—Ist 5s 1921. 


UnionStRy (NewBedford, Mess) 
Con g 5s 1914 J&S 
Union Trac Co of le 
—~ g 5s July 1919______- J&I 
Indianap North’n 5s Ii 1932_J&Jia --.--. 
— Power & Tran 
DelCo& Phila tr cits 4s 2) 
United Rys tr ctfs 4s ’49._J&J 


United RRs of San Fran— 
S fg 4s April 11927. ...A&O| ----. 
Ferries & Cliff 6s 1914. sMOGi ..... 
Market St con g 5s ’24_..M&S  -.-... 


Market StCab Ist 6s g °13_J&J 
Omnibus Cable Ist 6s 718. A&O 
Park & Cliff Ho Ist 6s ’13_J&J 
Park & Ocean Ist 6s 1914_J&J 
Powell St RR Ist 6s 1912_M&S 
Sutter St lst g 5s 1918_M&N 
Unit Rys & Elec (Baltimore)— 


Ist consol g 4s 1949 -M&S OM 
Incomes g 4s — op’29.J&D) 43% 
Ine fund g 5s 1936. JI&D 74 
BC &Ell tills bee ed 16 J&J 


BaltCityPas Ist 5sg’11_.M&N i02 


Balt Sparrows Pt & Ches— 
Ist g gu 4%s 1953___._F&A 85 
Balt Trac Co Ist M5s’29-M&N_ 105 
No Balt Div Ist 5s '42_J&D} ..... 
Cent Ry con M g5s1932.M&N; 105 
Ext & imp 5s 1932 _..M&S, 105 
City & Sub Ist 5s 192 J&D 106 
Lake Ro El Ist 5s’ 42 M& 
Md Elec Rys—See under Me 
United Rys (Phila)—See United 
Power & Trans 
United Railways of St Louis— 
Gen 4s July 1 1934 3 
Col tri '4 notes,” 9,op.’08 a «J 99 
Baden & St L Ist 5s ¢°13 J&Ja 
CassAv & F Gds Ist 5s’12_J&Ja Pais 
Lindell Ry Ist g 5s 1911_.F&A a 100 
a 
0 


Comp H & M Ter 6s ’713__J&J 

Taylor Av 68g 1913__.. J&Ja 
St L Cab (B way) 5s 10 M&Na 
South Flec Cons 6s 1915.M&N a !08S% 

Gen g 5s Apr 1 1916 F&A a 102 
Union Dep con 6s g 1918_J&D a 108% 
St L & Sub Ist 5s g 1921_F&A a 100 

Gen g 5s Apr 11923 gu A&Oa ___ 

StLCab&W Ist M 6s ’14M&N a 107 

St L & Meramec 6s g’16M&N a __-_- 
St Louis Trans Co 5s1924.A&O _... 

United Rvs Investment ae 





Ist lien coll trs fg 5s’26.M&N 63% 
United here (Albany)— 
Deb g 444s 1919__......M&Na 97 
Con g 416s 2008 J&Da 95 
aneny Ry con M 5s g19303.&J a 105 
Gen g 5s 1947___._. _J&D a 106 


WTurn& a pat spd 19_M&N a 108 
2d g 6s 1919 &N a 108 
Troy City Ry 5 5s g 1942. _A&O.a 102 
Unit Trac(Pittsb)—See PhilaCo 
Unit Tr & El—See Prov Sec Co 
Utica & repent) Valley Ry— 
Ist g 4%s 1941 __ -M&Sia ...- 
UticaReltL tet g 5s 1939_M&N . etait 
2d g 5s 19) -J&J\a ..... 
Uties & Mo isi zs 1910. "Jas" june 
Virginia Passenger & Power— 
Richmond Pass & Power Co— 
Ist cons g 5s Jan 1 1925. _J&J 
Rich Trac Ist 5s g Nov ’25 J&J 
Wash Alexandria & Mt Vernon 
Ist g 5s 1955 op... -._-- -M&Sa 
Wash Ry & Elec g 4s 1951_J&D 78 
| Anacost & Pot 5s1949_...A&O 97 
' Capital Trac—See under “‘C” 
City & Sub 5s 21948__..F&A 96% 
Columbia St ist 6s 1914.A&0| 106 
Extension g §s 1914__..A&O; 102 
|_ Metropolitan Ist 5s 1925_F&A 106 
Washington Water Power Co— 
| Consol & coll trg 5s 1929. _J&J\a _..-- 


||Waterloo Cedar Falls & Nor jo 4 


Ist g 5s 1907-1922 op__-_/ A&O\a ..-.-- 
Weseraet Turnpike & RR— 

See United Traction (Alban ) 
|| Westchester Flec—See NYCyRy 
/West Chester (Pa) St Ry— 


wits Aug 1 1932... "FeAa ewece 99 


St—See Chic Union Trac 
West End St—See Boston El 
West End Trac—See Phila Co 


West Liberty St—-See Phila Co 


M&Noa ..... 8 76%) 


1u5\% —s Cities Rys & Lt com .. 35 


e 
96 American Railways Co._.... Od 45 
94 Auburn & * sos Elec RR. “100 


Preferr i 
86 #=Aurora fan «& Chicago - * 77100 
78 earners . 
Bangor (Me) Ry & Elec..-..1 - 
70 Birn Ry Laght & Power...-100 .. -- 
pes Tae PUGIONE... once<coas .100 
102 Bleec kSt &FulFy—SeeN ¥' Cy iy 
106 3oston Elevated R _ 
V1 West End Street Ry com. “80 e 7 
104 Preferred 8 per cent... .-- Od 
104  ~+Boston Suburban Elec Cos... .. 
106% _ Preferred 
103 Boston & Worcester Elec Cos- . - 





CL >a ea eee 
8054 B’way & 7th Av—SeeNYCyRy 
435% Brooklyn Rapid Transit. _.100 81% 
74% Brooklyn City RR... ....-- 10 175 
107 Nassau Electric Co pref. ..100 £0 


..... Calif St Cable RR (San Fran)100 
Camden&Sub—See Pub Ser Cor 
Rain Camden & Trenton. vn eté+en 
.. Capital Trac (Wash DC)._-100z 127% 
115 Cent Crosst—See N Y Cy Ry 
Cent Pk N&ERiv—SeeN YCyRy 


enn Char Con Ry Gas & Elec Co__50d 
initiates Chattanooga Railways ---100 
lil Preferred 100 
Chie City Ry —See Chie Un Tr 
Chicago & Oak Park Ry- 100 3 
ee eae 100 8% 


Chicago Union Traction - 100 2 
80 Preferred : 
99% Chicago City Ry. 
100 North Chicago Street RR _.100 
02 West Chicago Street RR_.100 
101 Chris&10th St—See N Y Cy Ry 
106% Cin Dayton & Tol Tr com. ..100 pee 
108 Cincinnati & Hamilton. 
100 Preferred 
109 Cin New & Cov Lt & Trac___100 
i | a aaa 100 
Sas di Cincinnati Street Ry. . 50 
101 Citizens’ Pass—See Phila R T 
... Citizens’ Trac—See Phila Co 
110 City Pass Ry—See moaming 7) 
105 =City Ry (Dayton, Ohio). ...100 ; 





9034 CET. 100 > 
\Cleveland Electric Ry .. ....100 

64% Clev Painesv & Eastern. ..100 
Clev & So West Tract... ..100 

99 POIs cntopanucéaus 100). 


96 Columbus Del & Marion. ._.100 er 
107. Columbus (Ga) Elec Co com. 100 20 

> Preferred 

110 Columbus Ry—Common_---.100 94 

110 | Preferrec 

105 Col Ry & Lt Co ($20 paid)_- indents 
Coney Island & Bk RR-- 190 ‘ 

Conn Ry «& Lighting.......100 

Preferred 00 

98 Cons Trac of N J—See Pub. S.C 

110% Contin Pass—See Phila R T. 
108 Dallas Elec Corp common_.100 10. 





105 ES -100; 62% 

Dayton & Westerncommon.100 ____. 

OS EE = =—- Eee 

‘Lita Detroit United Ry_........100, 32% 
I coun Duluth Superior Trac Co __ .. 100 ri) 
PE iatidudcastias oo. 65 

98 Eastern Penn Ryscom ..1f0 ----. 
80 Easton Consol Elec ($25 pa) ‘M0ld 30 

Sie East Read’g El—See R’d’g Trac 

East St Louis & Sub_.....- 100, 39 

nein Bight’ A SS Fern 
103% Fl —- Elec Co common...100, 45 

_ ER eee 8734 


Prefe’ 00, 
Fairm t Pu Q vied See PhilaRT 
100 vermount Park Tran hm 

Fed St & Pleas Val—SeePhiia 
en \Ft Wayne & Wab Val Tr 100 22 
Prefer .100' 65 


red 
42d St & Grand St Ferry—See N.Y City Ry. 


‘142d St M & St Nich Ave—See N'Y City 
Frankf & Southw—See Phil R T 
Galveston-Houston Elec Co 100 30 
DEE wcteddoontenane 1 
Geary St Park & Ocean RR.100° ..-- 
Georgia Ry & Electric Co...100 
=e 00 
Germant’n n SE Phila R T 





y 





a Purchaser also pays accrued interest. 


d Price per share, not per ct. 


k Last sale. 


n Nominal. s Sale price. « Ex-dividend. 


y Ex-rights. 
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Stocks. Par, Bid Ask. |} Stocks Par Bid Ask. | Stocks. Par| Bid | 4 sk. 
Grand Rapids Ry_..._.-.--- aoe 59 61 | | Ne w York C ity Ry (Concluded) | {Reading cre Ge SP OF idccca 

Ree eoeeeres 79 81 42d St M & St Nich Ave_._100 50 | 75 | City Passenger Ry... -..--.-- 50d 15 50 2155 
Green &CoatesSts—See PiiaRT | Metropolitan Street RK...100 ----. | 36 || East Reading Electric Ry__50'd 75 | <---> 
Halifax Elec Tramway Co-.100) 89 90 Ninth Ave guar 6%.....-. 100 13 | 160 ||Rhode Island Sec—See Prov Sec 
Havana Central RR..-.-.-.-. ee eer Second Ave......cccccoe 00 130 | 160 [Ridge Ave Pass—See PhilaRapT 
Havana Electric Ry------- seo) 22%, ----- MEER AVC... .2ccceccsceed 100 115 | 130 |/Roch Ry & Light preferred.100, 87 | 88 

Es anncacenasemean 106 66 95 en cncineconesese = — : [Rochester Street Ry pref. a wai 93% 
Hestonville M & F—See —_ T | Twenty-third St guar__---. 100 325 350 ||Rochester Syracuse & East.100) ____- siliee 
Holyoke Street Ry_........100) --.--. 218 |Ninth Avenue—See N Y City Ry 2 eee 100 Se ae 
Houghton County St Ry oii 100 @ | ----- ||Norfolk & Portsm’th Trac-.100 25 | 30 /|\Saginaw-Bay City Ry & Lt.100, 30 {| 40 

Preferred - -- soc éasce 95 |Norfolk Railway & Light... 25d 18 | 19 |/St Jos Ry Lt Heat & Pow...100 30 | S85 
Houston Elec 30 35 | North ampton (Mass) St Ry _100 ina Te 0, —=ee ee 00 i 

eee as 85 |\Nor Chic St RR—See Ch Un Tr. | Sao Paulo Tram L & P <2 Se 2 seace 
Illinois Traction preferred __100 74% 76% Northern Ohio Tr & Light..100 _._- .| 22 |/Savannah Electric Co----.-- 10 15 
Indianap & Southeast Tr pf.100|) --.--- 75 |\North Tex Elec Co com-_-__100 32%! 34 0 eee 100 78 | 80 
Indianapolis St Ry Co_..._..100, 106 108% ee ee 1 70 7 Scioto Valley Trac com..... 100 20 j 22 
Indianapolis Trac & Term 400) —— 7i |\North Jersey St Ry—See PSC. | ee . t= 83h 
Indiana Union Traction. 100} .. 22 |\North Western El (Chicago). 100 , 2244/||Seattle Electric Co......... 100 si 80 
Ingerborough-Metropolitan Co—| i Preferred (voting trust)..100 Se ¢ = eee .100 a SO 46 

Common vot tr ctfs_.-_-- -sea 5% 6 |\Ohio Trac - ellie a... 2 baad Daa Second Ave (NY)—See N YC ity Ry 

| aaa 16 £2. CC eae nees eee | 106 |\2d & 3d Sts Ry—See Phila RapT| 
International Trac (Buffalo). 100) sek 47 |Omaha & ‘Coane il Biuits.27 7100 eumen gacheul Sixth Ave—See N Y City Ry | 

PN 0 ncicadenisnen MEL scene 6 f Preferred..............- aa ..-..|)So Jer Gas Elec & Tr—See Publi'c Servie! e Corp 
Interstate Kys............ 100) --| 100 ||\Paducah Tr & Lt com_____-100 15 20 |\Soutn Side Elev (Chicago) - ro inieiainsi 74 
Interurban Ry & Term_...100) ~-.--.| ----- || Preferred .100 fe 60 uthwest Missouri RR....100id .---- » 45 
Jacksonville Elec Co com_..100) ----- 90 |/Pensacola Electric Co, com- = 26 40 =|\Spokane & Inland Empire. RR- | | 

Re Sl sacen | 100 | Preferred 106 85 87%} Capital stock............100) --.---| 95 
Jer City Hob & Pat—See P S C.| | Philadeiphia Co (Pittsburgh) 20) re 34% 35% Fe af d ctfs_.... 100 a } 0 
Kansas City Ry & Lt.....- 7 40 | 44 } SS Re Od 37 38 Wash WaterP—See under" W” | 

P. poheved ATEN SESE 100} 75 | 78 || Allegheny Traction -.--.. 50 oo 50 |Springfield (Ill) Ry & Lt....100; —----- | 
Knoxville Ry & Lt—com__-100| ----- | ..---|} Citizens Traction - ---- 50d 658 60 ||Syracuse Rapid Transit....100n --. | ..... 

REST Os 00| ....-| -.-..|| Federal St & Pleasant Val_.25d 22 26 pO Ee RET 100; ~. st soebe 
Kokomo Marion & West Tr_100 33 Pittsb & Birmingh’m Tr... 50d 324, 87 {Tampa Elec Co.........-.. 00; -.- 115 
Lake Shore Elec common. --_100 9 | %0!| United Traction pref-_----- 5O0id ..... 46 |/Terre Haute Trac & Light _.100 — ayer 

Preferred old stock...._- 100 36 | 38 | Phila Rap Tran ($42 50pd). 50d 16 16 eee a | 105 

Preferred new stock_.._.._._|  ...-- D> ae Citizens Passenger guar... 50d 320 k 333 44)|Third Ave—See N Y City Ry | | 
Leh Val Tr com vot tr ctfs.._ 50}d ...-- | 10 || Continen Pass Ry ($20 pd). 50d _.--. k 140 |/13th & 15th Sts—See Phila —— Tran. 

Preferred vot tr ctfs BO0j\d ...-.. | 20 | Fairmount Pk & Had’gt’n_50d ..-.-- it 70 |/Toledo Bowling Green & So. - machine’ | 36 
Lexin ton & Interurban Ry_ 50 10 | 12 Frankf’d & Southwark Pass 50'd .....- k 400 |/Toledo & Indiana_--......- 100 cS eas 

eee 50 47 50 |} qameatawe Passenger... 50'd ...-- k 129 |!Toledo Rys & Light Co...-- 100 12 | 35 
Little Rock Ry & Elec...-_- 100 so | 90 Green & Coates Sts ($15 pd) 50d _ -|k 151 |/Toronto Railway---._.-.-- ae 88 | 8&9 

_.. , = ase 00; 65 ----.|| Hestonville M & F com_-__. = “r k 4634||Tri-City Ry & Light pref- ae 
Louisville Traction Co...._- ar } 7 FRR SHEE dk65 | 66 ||23d Street—See N Y City Ry | 

Pueterred ........... 100 ihe: | Phila Cy Pass Ry ($23%% wd)50 FT onsen 175 |/Twin City Rapid Transit. ...100 he 
Mass Electric Companies - ..100 9% -- || Phila&Gray’s Fy ($25 pd)... 50d .. 95 Preferred _____-.- 100jn 110 | 130 

| SS eSaaae 100 , ae || Philadelphia Traction _____- 50 84 85 |/Union Pass (Phila —See Phila Rlap Tran 
Memphis Street Ry com_...100) - ...|| Ridge Ave Pass ($28 paid) - ae 285 ||Union StRy(New Bed,Mass).100)  -__-- | 180 

Pweferred.......... .---100' 64 | =---- || 2d & 3d Sts Ry guar___-.._- 50d 280 (ik 285 Union Traction of Indiana - -100! 27 i @ 
Manhat Elev Ry (N Y)_._.100 105 | 106 || 13th & 15th Sts Pass Ry_--50d _.. |k 280 || Preferred --._._.-...-._. 100; 82 | 85 
Met St RR—See N Y City Ry. | || Union Pass ($30 5-6 ps 1id)..504@ 220 | 225 |/Union Trac (Phila)—See Phila} Rapid /Transit 
Metro West Side El (Chic) - aon _...-| 20 || Onion Traction (#17% paid)50 d 46 | 46%/|United Railways of St Louis— | 

RE Sp Stee DN. -nacaa | 6G || West Phila Pass guar_____-! ne... Common voting trust etfs_100 18 %| 20 
Milw Elec Ry & Light pref__100 98 | 108 ||Pittsh & Birm—See Phila Co. es 100; 54% 54% 
Mobile Light & RR Co_.-_.. a ee |Portland (Ore) R L & P, com100 7 48 ||United Rys & Elec (Balt) com = . et -eiehe 
Montreal! Street Ry_.....-.- 100, 166%! 167 } Presereré .......... pea 80 82 ||\United Rys Investment Co.100! 11 12 
Nassau Elec—See Bklyn map, 7 | Presidio&Fer RR(San Fr)_. te ae of 8 25 SS ee a ie 2134 22% 
Nashville Ry & Light.._._. 23 | 25 |\Providence Securities Co— United Trac—See Phila Co | 

| PEE 100 664%) 67%)|) RI Securities Co___- GEE «scesd «sans \United Trac & Elec—See Prov |Sec Co 
New —~ “& Onset gees 35 || United Trac & Blectric___100 ____- i00% oe Alexandria & Mt 
New Eng Inv & Sec Co pref ands 75 82 | Public Se re Corp of N J_.100 85 90 . aoe 100 50 
New Orl Rys & Light Co____100 10% 11%) Camden & Sub ($5 pu) --- 12 14 WwW « RY & E!] Co common... 100 29 35 

ferred a 2-1, HH Ce eee | Consolidated Trac o — pe 8 55 Preferred ~ -100 67 75 
New York City Ry— || Jer City Hob & Paterson..100 30 | .-.-..- w ashington Water Pow Co_100'y - Pe 
Bleecker St & F ule in Ferry 100 20 238 North Jersey Street Ry_..100 30 _..||W Chic St RR—See Chic Un Tr j 
Bway & 7th Ave guar_...100 190 200 | Rapid Transit St Ry Co...100' 230 9 ___-- We st End St Ry—See Boston El ev Ry | 
Central Crosstown 7% .--.100 200 260 || 3o Jersey Gas Elec & Trac .100 100 106 ||Western Ohio Ry Rects....100/; 2...) ---.- 
Cent Pk North & East Riv.100 130 160 ||Puget Sound Electric Ry ...100 40 45 |\West Penn Rys common... _100 27 | 28% 
Christopher & Tenth Sts_.100 125 150 ES RRP. 100 82 85 || Preferred 100 65 | 70 
Eighth e _.100 300 350 | Railways Companv General__ 10 5%! W Phila Pass—See Phila. Rap Tr 
42d St & Grand St Ferry .100 300 350 | Rap Tran St Ry—See Public Ser vice Co rp. hiheeline Traction Ry & Lt__100 42% 45 
Wheeling Traction 100 74 85 
a Purchaser also pays accrued interest. d Price per share, not percent. &k La ast sale. n Nominal. s Sale price. x Ex- liv ide and. y Ex-rights. 
MISCELLANEOUS - SECURI TIES. 

Prices marked (a) indicate that the purchaser has to pay accrued interest in addition to the price given, Prices not 

marked are flat prices, 
j j 
Bonds. Bia. Ask, Bonds. | Bid, | Ask. Bonds. Bid Ask, 
COAL, IRON & STEE L BONDS., LackSteelist g5s'230pto’06 A A&O ..| 8934 US Steel Corp— 
Beech C reek C Soal & Coke Co 5% g notes 1910 opt_-_-_- &Sla 90 | 91 Col trs f 5sApr’51 op ’11Var,ia - 109% 

Ist sf gu g 5s 1944 op O7&Da iwtasipsnte 89 5% g notes 1909 __...- masa 92%) v4 Col tr sf 5sApr’51 not opi Vara -- 109% 
Bethlehem Steel C forporation- Lehigh Coal & Nav oe 14Q-J} 101 Coll s f g 2d 5s'63 op’13_M&N 89 4, 89% 

Beth St Ist ex g 5s '26gu J& J| ~— 85 Railroad, gold, 1914__Q-F| 95 Vandalia Coal— P 

Beth St pur m 6s Ang "98 Q-F| 105 112 6s extend to 4s g 2 ‘to14 .I&D 93 ist s f g 6s 1930 opt ere eee 

Ser notes 6s July "10-’ 12_J&Ja 90 94 Consol mort 7s 1911__..J&D) 109 1095¢ Victor Fuel—Istsfg5s ’63_J&Ja .-.. 92 
Bon Air Coal 2d ser 6s ’28__J&J| 104 106 Gen M g 4s May 1924..Q-F| 98 Va 1 Coal & Coke 5s 1949_M&S} 88 
Buffalo Iron 5s 1925 A&O o7 100 Funding 4s g July 1 1948_ J&J) 92 98 
Buffalo & Susq Iron Co— Maryland Steel Ist 5s 1922 _F&Al 101% ELECTRIC LIGHT, GAS &| 

Ist g 5s 1932 op Dec ’07 J&D 97% Monong Riv Coal—é6s 1949 A&O} Ov POWER BONDS. 

Deb g 5s Jan’26 op 1I91OM&S\a ‘ 93 N Y Susq&WCoal—ts '12.M&S/} . 109 Atl’ta Gas Light 5s g 1947_.J&Da ..--- oe 
Clairton Steel ¢ 5s 08 to 13 J&Jb 2... 6% NY & Wilkes-B Coal 6s’33 M&N 20 Bay City Gas Ist g 5s 1920_J&D\a ‘ 06 
Col Fuel & lron—5s sf °43_F&A - 85 Pennsylvania Coal &€ Coke— Bay Counties Power 5s ’30_M&S| 92%) ..._. 

Conv deb 5s 1911 PEM secss 80 Istsfg5s July 1 1932 op J&Ja 92 97% Binghamton Gas 5s 1938__A&Oa 85 92° 

pwc &IDev 5s Ap’09(c.off) J&J 60 Cons Ist & coll tre 5s ’53M&S$) 574%!) 63 Binghamton Lt Heat & Power- j 

Col Fuel Co 6s gen g "19 M&N) 95 | ‘ Penn Steel Ist 5s 1917 _M&N| 100 Ist 5s July 1 1942 opt "12A&Ola 2.22. | 100 

Gr’d Riv C&C gfésJ'ly’19 A&O) 95 ° Pa&Md Steel Cong 6s’25.M&S$} 106 k 108% Boston El Lt—6s 1908_..M&Sa 104 | 2... 
Colorado Industrial — | | Pitt-Buff Ist sf g 4s ‘340p’14J&J 105% Ist cons 5s 1924 -M&$ai05 {| 110% 

ist eeu 5sserA &B ” 340DF & Al 40 42 i sburgh Coal Co— Bridgeport Gas L 4s 1952__J&Jia 90 | 94 
Coi&Hock C&I Ist g 5s 17 J&Jja 84 stsfg5s 1954 ont J&Jla nas 105 Brookline Gas—5s Augl’13 F&Ala _...-| ..... 

Coll trust purch m & msf 6s) | P Whe L E Coal Ist m 48 '31 J& J 29 30 Bkil’nUnGasist condsg’45M&N;) OL | ..--- 

Oct 1956 red J&J ----| 101% Pleasant Val Coal 5s 1928__J&Jja 90 100 Deb 6s 1909 (conv 1907) M&S} 90 | 
Consol Coal (St L) 6s 1911 M&sja - i << tepublic Iron & Steel— Buffalo City Gas g 5s 1947.A&O) --...| 60% 
Gonsolidated Indiana Coal— Ist & coll tr ¢ 5s '34 opt_A&O} 91 Buff Gen Elec R f g 5s '39_ F&A ..... 

ist s f g 5s 1935 guopt.J&Da 55 90 Rochester & Pitts Coal & Iron- Buff & Niag Falls El L & Pow— 

Consolidation Coal Co-— | Purch-money g 5s 1946 M&Nia --- Ist g 5s 1942 _F& Aa Be 102 

Ref g 444s 1934 Opt...M&Nia - 92% Sloss Iron & S Co Ist 68’20_F&Ala 99 103 Burlington (Vt) ‘Gas Light Co- 
Continental Coal Co— Cons 4s 1918 _A&O@ &5 yu st g gu 5s 1955 <n & J) — 96% 

Ist s f g 5s 1952 op '06._F&Aja Somerset Coal 5s 1932 2opt_Fé&Ala .....| 95 Butte Electric & Power— | 
Dominion Coal Co, Ltd— i | So. Steel ist sf g 5s 30 opt. M&Nia -- Ist g sink fd 5s 1908-51_J&Dia 97 

Ist sf g 5s "40 op 1910. _M&Na - | 87 SunCrk Cocol tr sfg5s’44.J&J) 3 75 Cal Gas & Elect Corp— | 
Dominion Ir & S 5s 1929 J&J 67% 69 Sunday Creek Coal g 6s '12_J&Dia 100 Sink fund g 5s 1933 opt_M&S 69 | 70 
Fairmont Coal 5s 1941 J&Jia 85 | 90 Susquehanna Coal 6s 1911__J&] .| Cal Cent Gas & El 5s’31_F&A) -....- , ne 

Coll tr5% notes 09 opt..M&Sia -....| 96 TempleIr ist & col trg4s’25 J&Ja 103 =6©Chie Edison Deb 6s 19138.. J&Ja -.-.-)  ..--- 
Ill Steel Co deb 5s 1910 J&Jja vw6%5) 97% Tenn Ci & RR. Geng 5s’51J 4&5 86 Deb g 5s 1910 guar. M&Sa ....- 98 

Non-conv deb 5s 1913_.A&Oja 96% 9745 Tenn Div Ist 6s Jan '17_ wre 101 Ist g 5s July 1926 op 10 A&Oa ...-- 06% 
Jefferson & Clearfield C & I Co— | Birm Div Ist con 68°17. J&J) .-.-- 106 =Cinn Edison Elec—5s 1917 J&Da ____.| 106 

Ist g 5s 1926 4 ..--J&Dia fers Ala Steel & Shipbuilding— Citizens Gas&E] of Lorain& Ely- 

2d gold 5s 1926 J&Dia ...-.- Ist guar gold 6s 1930 J&sle bie ria, O—Ist g 5s '21 op’11 J&D cocce 
Kanawha & Hocking C & CCo— | Cahaba CMCo Ist6s '22. J&D #5 )6=©6s City H&L, Fostoria,5sg’28 M&S - . 

geusf5s'5l op ’06_._J&Ja .-..-- | 100 De Bard C&L Co fs 1910_F&A 10: Cleveland Elec INluminating— 
La Belle Iron Works— | rex & PacCoal—Ist 6s 1908 A&Ola ___ |... Ist g 5s 1927opApr’l10__A&Oa 98 | 104 
ist m g 6s Dec 1924..._.J&D 1014; 1024 Union Steel Co 5s 1952_.__J&Da - ¥5% Colo Springs L’t & Power Co— } 
Ist g 5s Apr 1 1919 .RO06 ..-... | 98% 


@ Purchaser also pays accrued interest. 


b Basis. st sale. n Nominal 


s Sale price. 
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Bonds. Bid. Ask. Bonds. Bip. Ask. Bonds. | Bid. { Ask. 

Columbus Elec 681922....M&N -.... ----- Newark tet ts Gas em a | | United Elec Lt & Power, Balt—! | 
Columbus Gas Co Ist 5s g’32 J&J au ----- 161 s Dec 1 1948 100 | 102 Ist cons g 44s, 1929. * M&N| .----- 80 
Columbus (Ga,) Power— N ndon G & Elec g Se'S7 80) ee ot. canine Unit Elec Co of NJ4s 1949_J&Da 60 | 61 

st msfg 5s 1936____- A&Oa 94 96% 2d m 5s 1929--.-.-.... A&O; 98 | .-.-.-- United Electric Securities Co—| 
Com’wealthElec 5s J’e ’43_M&S a _..-- } New Milford PowerCo (Conn)—-) | Coll tr g 7 1921 to 1936. F&Ala ----- 96 
Commonwealth Power (Mich)— Ist sfg 5s 1932_._._.. Fea ao | 101% ome Gas & es cd N J— | 

Ist g 5s Dec 1 1924____- J&Dia ..... 94 N York City—Consolidated Gas) Ist coll ha te ed &J) 97 | 100 
Consol Gas of Balt 6s 1910_J&J  ----- 02 ar deb 6s 1909___.__- J&I, 95 97 United Gas 1 (SF) Ga 'SS FER) ..-..| auc. 

Consol 5s 1939___.-.--- rer me Ms whee N Y Gas & ElecL H & P Co—) United lum Co aw Haven— | 

Gen g 444s Ap r 1954 - my Ye a9% 9014 Ist g 5s Dec 11948...J&D) __._- 1 85 Ist 4s Feb 1 1940_____.- A me 1 dees 

Gold ctfs 444s ’12 opt ’07 ASS a 92 93 Pur mon col tr 4s 1949F&A ----., 74% = Elec Light 4 Power Co— 

Gold ctfs 444s 1913 op’08_J&Ja 91% 93 Ed ELIN,NY Ist 5s’LOM&S' ____- 98 Ist g 5s Jan 1 1950_-___. J&s toga 100 
eo Gas Elec L & P (Balt)—' | Ist con gfe cc.) smaki Valley Counties Pow 5s’30M&N,) _..-- 95 

g 434s Feb 14 Oo J&Ja 75 | 80 Mt Morris Elee 5s pass a ....| 90 VenturaGoPower ist 6s°36M&N --.--- ----- 
Consol te N J—5s g 1936_J&Ja 87 93 Central Un Gas 5s g J&Ja 8&5 95 Washington a oe he hg eb 95 105 
Consum L H & P Co (Eliz, N J)-| Equitable Gas Ist EA 32. mas a100 | 105 6s Certfs Ind ’23 op ’08 &D) 102 108} 

2. eer reee J&Dia 100 | .-..-- New Amster Gas 5s 1948_J&J\a 80 85 Westchester Let Ist g 5s ‘507! BD! wenen | 98 
Dallas Gas—ist g5s'25 op. M&Nia ____- 98 NY &ER Gas—Iistgibs’44J&Ja 85 95 N Y Sub Gas—lIstg5s’49 M&S: De oesnsl dete 
Dayton Electric Light Co— Obi Be "Bic consetsces la 85 90 (Western United Gas & Elec— 

nts 5s 1921 opt. 1906. _M&Sa@ ----- 93 NY & ee Lighting. } lst &ref 5s g 1915 to ’50_ _F&Ala 92 95 

as&El—Iist g 5s’'49 M&N| ---../ ----- Gen g 4s 2004__.____- J&Jia ...-. | 85 | Ween El & Mfg 6% notes '10/a ----- |} 90 

Prior lien g 6s 19180p’08 A&O'a ---..| +---- Northern Un Gas 5s1927M&Na 85 95 Walker Co Ist g 6s 1916- A -<-<. 105 
we et yo pr lg 5s’23_J&J) _..... 98% Stand’d Gas—lIst 5s’30.M&Na 98 104 Conv s fhe 31 opt ’12..J&J| ----- saeibe 

Gen g 5s 1913 to 1917 opt J@J)  ___-- 99 INY & Queens Elec Lt & Pow—' | ull @ 100% o1 e)Co Ist&coll tr 6s.) 

Detr Gascon Iistg5s’1IS F&A 100 | ___.. Ist cons g 5s ph 1 1930 F&A) oneal | wie 1964 opt 1914______. M&Nia .-.--- 100 
Detroit Edison Ist g 5s ’33_J&J'a 92 95% N 4 & Queens G kes-Barre Gas & Electric Co-| j 
Duluth Edison Elec— t &genme ry 34 opt Fea en 93 Cons g 5s 1955 opt______- J&I3\a ..--- 101 

lst gsf5s Mar 1 1931op- -M&Sia one 95 N y * Rich Gas g5s’21_._._.M&N > ___-- 95 he Gas—Ist Ley ee foade 100 
Economy Lt & i (Joliet Il.) N Y Rutherford & Sub Ns Willimantic Gas & t Co—| 

ist msfg5s 1956.... J&Da ---_- 100 Cons 6s 1911_.-..__- M&@a100 | ____- Ist 5s 1923 op 1913... JaJia _.... 10214 
Edison Elec Lt tte g 53°46 Ago {021g 104 Niagara Falls Power 5s ’32_ Jey . oe | 74 W (Del)L P & Telep—! 

Edison Lt & Pow (S F) 6s’21Q-F| 109 — --.-- Deb g conv 6s 1910____- A&O sal oe i¢ 5 cic a A&O a ----- 100 
Hlectrical Securities Corp— Canad deb conv g 6s ’11_ Akola ce 97 \TELEGRAPH & “TELEPHONE| 
trgsf5s 1935 opt__F&A a 90 94 | Candebnot con g 6s 14M&N a eal 98 

uit Gas (Memphis) 5s’29M&N a ----- 9744 Niagara Light, Heat & Power—) Albany Home Tele 6s '27__J&J| ja 90 92 

oo Gas & Electric, Utica. | Ist mort g by ee M&Nia ____- | 102% American Teleph & Teleg Co— - 

3) =e A&O a -.--- Cons & refgg 5s’250pt_M&Nia -.... 100 | Coll trg 4s 1929._-_--_- ae; 3 

ult ll Gas, Phila, 5s g’28J&J) _.--- sg 103% pew a aie ‘ower 5s "32_J&D) _.__- 100 Conv g 4s 1936 opt 1914 M&Sja ----. 80 

ansville Gas & Elec ight— orth’n Westchester g Jichting 5% gold notes 1910. . S&J\a 91 | 92 

Ist g 5s 1932 opt 913 ...4%D cea, ae wee con m g 5s 1955 _ __- Be penad 100 AmerBell Tele Ded 43°08 J & a Geel chase 
Ft Warne G yas 6s 1925_.__- J&J 30 40 North’n Westchester Securities—| Bell Telephone of Canada— | 
Gas & Elec Co of Bergen Co— Coll tr g 5s, 1946, opt. -_M&Sa ____. 746 _ Deb gold 5s of 1925-_-.-_- A&Ola .....| ----- 

Cons g 5s 1949 ___...... TN cteaninit 101 North Hudson Lt H & P Co (Ho- Central Union Telephone Co— | | 

Gen 5s Nov 1 1954_-_-_- M&N .----- 93 boken, N J)—5s 1938...A&Oa100 | ----- as July 1 1908-16. J&Jja-.... ----- 
General Elec—3%4s’420pt FAN, ____- 81 North Shore Electric Co— = ¢ 208 1 1909-1919_.__- J&J ia | seese 
- Cony ay 6 5s LL er J&D) 101% 102 Ist ¢5819220p1912.___A&Q\a 89 | 91 (Ches&PotTel cons5s’09-29_ J&J| 10214 105 
Gr’ up Gas 1, 5s g 1916M&Na ____- 9616 mix n Gas L&Coke (Chie)| | Com’cial Cable—4s g 2397.Q-J| ----- 90 
Gr Rap L Co Ist 58°15 P&Aa 95 99 g@ 5s Dec 1 1028_..._-_-. j—Mjia ..._. 98 Cumberland Teleph & Telegr— | 

to P & Elec 'Norwich(Ct)Gas&E 58°27 _.J&Jia 100 | --. Ist 8 f g Se 1918. _......- J&Jianio2 | 105 

lst s tt £ ah 1932 opt... .A&O 95 101 Norwich a ba Gas & Elec— Deb 5s Feb 1 1920_._.-- F&Ajan 97 99 

Haverhill GS Co Ist 5s ’20_ J&Jjia _.._- 100 1 3) | Ree M&Sia _._-- 98 (Cuyahoga Telep 5s 1919 ...J&Jia ----- 73 
HoughtonCo( Mich) ElecLight— Oakland Sect 2d5s 1916_ Mas. "i013 105 |Home Telep & Teleg (Los An- 

lst g 5s Jan 1 1927 opt. J&Ja ___.- 93 Ogden Gas 5s 1945... _-_- M&Nia ...-. | 80 geles Cal) ist wad 1933. J&J) anee-)  oeene 
Hudson Co Gas—5s g'49_M&N 99 100 Ohio&Ind Con Nat & Ill Gas—| Ist refg 581945 - - #J| ----.| -2--- 
Hudson River Electric Co— “ie Seen SD «---.| ----- Kan C Home Telep 5s $723 S&Jja ----- 0 

Ist g gu 5s Dec '18’31__M&Na 65 75 Omaha Elec Light & Power— Key. Tel ist g 5s ’35 op 08J &J 97% 
Gudson River Elec Power Co— Ist g 5s 1933 op 1908_...J&Jia 90 | -...-- Kinloch Lon: pi Telep.— 

lst g gu 5s Jan 2 1944._F&Aa 50 62'4 Omaha Gas Ist con g 5s N7F&Aa 95 97 ist m.g. 5s, 1929... ...-.-. J&Jia - 82 
Hudson River Gas & Electric Co |Ontario_ Power Company— j Ki noch’ baonbome 6s 1928 F&A\G ----- ----- 

Ist Ref ts 58 19290...... M&Nai00 | -...-. lst g 5s 1943 op to '13___F&Aia ____- 98 Louisville Home Telephone— | is 

udson Riv Pow Transmission Pacific Gas Impr—4s 1930- aie gua 95 Ist g 5s July 1 1922_._.-- J&Jia ----- v7 

Rfgg 58 guar Jne 16 ’35 A&O'a 7 80 = Pacific Light & Power Co— Met Teleph & Teleg Co— | 
Hudson Riv Water Power Co— Ist g 5s June 1 1943_____ aay, ...- 9716 __ Ist g 5s May 11918._.. _M&Njan 98 100 

Ist g sf 5s 1914-1929.._._M&Na 70 80 Paterson & Passaic Gas & Elec.| Mich State Telep—5s 1924_F&A} ----- 90 
 - erial Elec Lt, Ht & Power Consol g 5s 1940____-.- &Sia 97 100 = er Telep & Teleg— 

t Louis) Ist M 5s 1930 A&Qa ---- . Pawtucket Gas 4s 1932__.M&Nia ._-- 95 tt atne) soe -eenee A&Oa 98 100 
m I. & Michigan Elec Co—, People’s G L & Coke, Chicago— Deb 5s 1915... .......-A&Ola 96 100 

Ist M 5s 1957 opt __ ---- F&A a 98 Ist con g 6s 1943_.__... A&O| ----- | 114 F353 oe A&Oa 95 100 
ind Nat & Ill Ist 6s ’08__._M&N 10 20 ChicGL &C Istg 5s, 37_J&J 90 at ) | ee A&kOwa 95 100 
Ind’sGas—\Ist con g 5s’52_A&0a 90 9X * Consum Gas Ist g 5s ’36_J&D!) ----- 991% 4s Jan 1930_____- J&Jia 80 85 
Jackson Gas 5s g 1937 _- A&Oia -.-.. 98 Mutual Fuel Gas g5s’47M&N) --- --... NY & NJ Telep 5s 520. -_M&N| ja ----- 105 
Kans City(Mo)Gas 5s'22 _A&Qa ----- 97 Refunding gold 5s 1947_.M&§/} -~---- 98 NY & PaTelep & Teleg Co— | 
Kan Nat Gas Co Ist 6s 16 M&Na ---_- 95 Peoria Gas & Electric Co— Ist gold 5s Feb 1 1926.__F&A an100 104 

26 wh Ot 1906....-...-4-- J&Jia ...-.. 7: Ist g¢ 5s 1923 op 1908____J&Jja ----- i} 98 Gen 8 Fd g 4s Noy a ; Man an 88 90 
Kenosha Gas & Electric Co— Philadelphia Company—See| Pacific Teleph & Telegr 

lst g 5 June 1 1910-’30__J&Dia ___- under Street & Elec Ry ist& col trsfg 58’37 Fop22 J &d anne 102% 
Kings Co Elect Light & Power— Securities | Postal Tel-Cable of Texas— 

Ist gold 5s 1937_-__- -Aae a 95 100 Phila Elec—Tr etfs g 4s ’49_J&J) 611% 62 Ist sf gu g 5s 1928. B30 ..-.. 100 

Purchase money 6s g 97 A&O ‘ 118 5s gtrcert Apr11948 _.A&O) 93 94 Rochester Telep Ist g 58'20 ena eer 100 

Bklyn Edis Ill cons "49°39 3&J| ----- 87% Portland (Ore) Gas 5s ’°51__F&Aja@ ___. 104 Gen 5s 1933 ..........-. . 100 
Knoxville (Tenn) Gas Co— Potomac Electric Power Co— South New Eng faephobe— 

Ist g 5s 1933 op 1913 ..A&Oa -- 96 Ist ¢ 5s 1929 opt fe &D' 101! 102% Ist g 5s Dec 1 1948 J& 102 
Laclede Gas ¢ 5s May 1919 Q-F 102 Cons m g 58 1936 guar..J&Ja 95 99° Toledo Home Telep 5s. 1922 J&Jia --.-- 90 

Ref & ext g 5s 1934 A&O 100 Public Service Corp of Va— Twin City Telephone Co— 

5% g notes 1911 opt 06. F&A a ee Ist m ¢ 58 July "36, opt. J&J coghinekss " Ist g 581912 14°17 & 26 J&Jia __- 100 
La Crosse Gas «& Electric Co— Quincy UN) G & L 5s 1929_M&§,a --- 102. US Teleph 5s 1919 - -J&Ji@ ...- 70 

Ist & ref eg 5s’2lop’ll_J&Da-__.._ 100 Reno (Nev) PL & W 6s’44_J&J) -.-.-- 105 York (Pa.) Telep & Teleg - | 
Lafayette Gas 6s 1924 _M&N 30 45 Roch Gas & Elec—5s’12_._.M&N, 95 100 Ist 5s 1987 Apr 1912 M&N| ----- bs 
Lockport (NY) Gas & Elec Lt 2d m 444s’200p’10__M&8 15. ml 90 | Western T&TCol tr g 5s’22 J&J\a 78 

4 lst M g 5s Feb 1 1920___F&Aa ---.- 100 tome (N Y) Gas El & P— 5% g notes May 1 1909_M&N a ----.- 953 
§ Logansport & Wab V 6s '25 J&D 20 35 ist 5s g 1931 J&Dia _.... 95 | Western Union— 
; Los Angeles Edison Elec Co— Rutherford & Boiling Spgs Gas. Collateral tr cur 5s 1938._J&J) --- 94% 

Ist&ref g 5s '22 op '07 _M&Sa 90 95 ay 3 Ae M&Sj\a 100 Fdg & REM4%sg’50_M&N/ ---- 90 
Los Angeles Gas & Elec— Saginaw City Gas—5s 1916M&Nia ----- 100 Mutual Union 68 1911 _M&N| ----- 95 

Ist m g 58 Jan 1 1934 J&J 100 = St Joseph Gas—Ist 5s 1937_J&Ja S84 90 monn ngug4'4s 1934 J&Jia - 100 
Los Angeles Lt Co gu5s’24 A&O 102. St P Gas L—Con ex 6s ’18. 44 a 100 108 WATER BONDS. ‘ 
Louisville Lighting Co— Wat OF WOR. cocdecaccce J&Jia 100 ... Artesian Water (Tenn) Se'00} Jia --- 99% 

Ist g 5s 1953____.- . Ul 98 Gen g 5s 1944 “M&S\a 85 g2 Consol 5s 1909__ _.-._._- J&Jia --.-- 9944 
LowellE]LtCor Ist 5s g’14 J&J a 100 “_ Diego Cons’d Gas & El— AS ee ‘WksCo 
Madison Co (NY) Gas & Elec— Ist refg 5s Apr ’35 opt.-.Q-Jia ----- 95 Gold 58 Au 1939 - F&A .| 100 

Ist g 5s Jan_1 1932 opt. J&Ja __-_., 96 San Francisco Gas & Elect— | Blue Lakes LS Ist 6s’°38M&S| 103 | ----- 
MadisonGas&Elec g 6s'26.A&0 a 106% 110 Gen m 4%s 1933 __..-.-- M&N) ---- 95 (City Water (East St Louis &) 

Madison River Power— Seattle Lighting Co— aranite City, [l)— 

Ist M 5s 1935 gu opt cp RE cnnead comeai Ist g 5s 19440p 1910... M&Sia 90 94 New m g 5s 145 op gu....J&J a ...- 100 
Mankato Gas & Elec L’t Co— Seattle-Tacoma’ Power— Consol Water Co of Utica— | 

ist g 5s May { 1920 0pt_.M&Na __- 10214 Ist 58¢ 1925 Apr1910 J&Da 92 95 lst g 58 Jan 1930 ansmel oii 

Cons & refg 5s ’35 opt.. MAN _ pan 100 Somerset Un & Middlesex Ltg—| Contra Costa Water 5s 1915 1c) . 100% 
Memphis Light & Power— M g 4s Dec 1 1943_.... J&Da . 75 Gen M 5s 1915... ....-- J& oun 90 

Ref g 5s July 1 1930__. J&Ja -_.- 97 So. Bend & Mishawaka Gas Denver Union Water 5s 14 ya3 90 92 
Mil Gas Light—Ist ¢ 4s ’27 M&N ee 89 Cons.g.58,1926, opt.’08 J&J an 95 9714 a Water Company— 

MinnGas—Cons 6s 1910-30M&S a 98 | 100 omperhes Gas Co of Phila— & 48 1952 opt 1912_-- J&J) 85 90 
Minn General Electric Co— Ist s f g5sAprl’520p’07_A&Ov@ - --- 95 Indiata lis Water Co— 

Consol g 5s Dee 1 1934__J&Da 95 109 Superior Water Let & Pow Co— d § July 1 1911-26...J&Ja .--- 100 
Mo Edison Elec 5s ¢ 1927._F&Aa__-- 99 Ist 4s May 1931 _.-.... M&Na...... 60 Lack alley Water 5s 1927.-A&Qa-.... ----- 
Mo Elec Lt 6s 1921__...Q-Ma -.---- --..- Syracuse Gas g 5s. Jan ’46__J&Ja ----- 98 ep Water Co 2d 53 ’10.F&Ala 100 ‘ 

Missouri River Power Co— Syracuse Light’g 5s ¢ 1951_J&D 88 91 4s 1946..__.. we 

Ist g 6s 1920 opt 1905..M&Na-_._-.. 105 Tacoma Gas Light Co — Metro Water a Kan City— | 
Monongahela Light & Pow Co— Rfg g 5s June 1 1926 ...J&Da _--- 9614) 48 Jan 1919..........-.. J & 45 60 

Ist g 5s June 11949_..J&D ~~. 102 ‘Toledo Gas Elec & Heat— Morris Aqueduct 481915. F&Alani0l_— .-.-. 
Montreal Lt, Ht & Power Co— Con 1st g 5s 1935. - -A&O, Die 65 |N Hav Wat conv deb 48°15. J&J a 150 156 

Ist&coltr g4%s’320p’12_J&J 92 | ----- Topeka Edison g 5s Sept 1 | Oakland WaterCo—5s g’d’15J&J| --- 95 

Gold 5s 1933 op 1913__.A&Oa _-..-- 95 iF  Sitqhepcentie = =—-- 95 |Omaha Water Co 5s ’460p_J&dJ) -----| ----- 
Municipal Gas & Elec. Roch— Trenton G & Fl Co g 5s’49_M&S.a ----- . Prior lien g 58 1916 opt..J&J@ ----- 101 

lst M g 44s 1942 2 He JS 90 ‘Troy Gas 2d 6s 1923_._.-. F&Aa ---.- 106 Passaic Water Co Gn g5s’37,J &) a 100 oom 
Nat Licht Heat & Pow Consol 5s 1939 M&Na .-.-.-- 112 | Portland(Me) Water 4s ’27_.F&Aja --- 100 

Charleston(Tl1l)M era 35 BAD) .<.-. 99 Union El Lt & Pow Co of St L— Racine (Wis) 1 ad Co— nl 

H’sick F (NY)Illgr 5s’35A ra aeone 99% lst g 5s Sept 1 1932___-_. M&Sa .---- 95 Guar g 5s 1931_._.....- M& . 1 

Tayl (IIDG&El Ist ¢ 59°35 Fe: -| 100 5% gz notes Jan15’09, J&J 15.4 92 95 | South Yuba Wateristoa! 10 AKO. SO | aucss 
Newark Gas 6s Apr 1 1944_Q- Je a see ‘Union Light Heat & Pow, (Cin.) Con 6s July a J | cecne 

Ist 4s May 1 1908-18... M&Na__...| -.--- SpringBr'kWater—5e 126 A&O’ Deewee 104 
a Purchaser also pays accrued interest. } Basis. k Last sale. n Nominal. ss Sale price. 
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46 MISCELLANEOUS SECURITIES. (VoL. Lxxxv. 
- _Bonds. oS _Bid. A sky Bonds and Stocks. Par. Bid. Ask. Stocks. Par. Bid. Ask, 
Spring Val WaterRef g4s’23J &D "861487 105 
Stockton Water Os Apri'11 A&O) 105° fiesen Teenn(Memeb) 201910-80 oonen 105 | Pistehuneh Cosh -....------- 100, 844 1034 
ma Water Supply— nis ...... © inns 
Ist g 68 1925... -.-.. ila ..... 100 | sinmeapsile Brew=-75 1018A40 22. 3 "4 ublle Tron & Sigel 22 = SM 
MISCELLANEOUS BONDS Mt V’non-Woodb’y Cotton D’ck Pi, -100; 54 5544 
Adams Exp col tr g 4s ’48.M&>) __.- 85 lst m g 58 Sept 1 1949. _M&S 74 oss-Shemeid St’ &IronCo 100° 3! 32 
Col tr g 4s(w i)’47_-..-.J&Dia £0 82 National Enamel & StampCo— ~*~” ? T ~—— -100, 80 90 
Allis Chalmers Co— Ist & 5e 1907 to 1911 Pp Masa pemnenese Coal Iron&RRCo_100! 134 135 
ist Ms f 5s’36 opt ‘16... J&Jia 45 55 | Nat genM 6s esi Man... iai”” by md & Pacific Coal Co....100 75 85 
Amer Agricultural Chemical — Nat Starch Co Deb 5sg1925J&J ____- oF “ ewater Steel Co__-.-.---- 10d = % 34 
44% notes, 1908, opt-M&&\u 95 100 NatStar’hMfg1st 20M&N ____- 80 U , , Seo ar “30% 2% 
American Beet Sugar N E Cot Yarn Co & 1920. F&Ala 1” Ss Steel Corporation ---- -- 100 244% 24% 
6% ctfs of ind 1010 _.-_M&Sia..... 97 NY Biscuit 1911._Mé& i aa te se oee y Preferred ........-..---- 100 84 844 
Amer Cigar Co—Guar g notes 4: N.Y k Co—1st g 4s ’51- “87iZ — Coal, com..-.-.-.106, -.--- +--+ 
Mar 15 1911 SerA aes lh\a 87 91 NY & ER Ferry—5s’22.M&N 65. oR’ Vv SS el ------100, -2---  -:--- 
Mar 15 ioi2, der-H--MAS ica 84 | 86. INY &HobF GsMap lose Jada 95 | 100 |Warniek Iron & Coke....- “=, 3 | % 
one SS 4%4s 7 * "15 27 83% 8524 Hoboken Ferry 6s 1946.M&N a 100 104 worn teen, & Sec. ae d et 85 
mHide&LeathIist g 6s’19. | ae 7 wey = llGvkaeion tke 2 5 -°- 
Amer Ice Securities Co— : North American Co— seoasead uthnad 105 | Wheeling Mould & Foundry --50,2 ----- 68 
Pe So ee t| iawn o| x“ mee — 
merican Locomotive Co— "09-” — 
SCTE Notes 5s Oct "07-'11-ALO W747 — 0% Pacific Const Com-G Pate | ia ELECTRIC & {GAS STocKs. _ 
mer Malt 6s 1914..._... J&D' 98 FP Ra 10 weave US American Gas of N J...-...100) ----- 
American Pneumatic Service Co Aan a ; m1 | ie J AY 16 ; 20 American Light & Traction- 100 70 80 
ist m of g 6e 1928...A&Oja....., ..... Pittsburgh Brewin So 1940 J4}| 107k B eferred -..----.----.-- 100, 78 85 
Am Sew Pipe—ist s f 68°20 M&s 973% Pressed Steel Car 74 Bay State Gas (Boston). ---- 50d _ % % 
Amer Spirits Mfg g 6s 1915 M&$ 95 lst g notes 5s 1908 to to’ll.F&Aa 95 100 Boookiyn Union Gas Co_...100 75 100 
i Steel Foundries M 6: Prove — —— S ety— teas ‘aon epsom 100 18 28 
_, eee &O\a 80 ae “yy eet ee oe ee ‘ 
Amer Strawb’d Co 6s i011 _-F&A\a . Raliway Shee gp sean Ee ate Buffalo General Electric. . .. eee 91 
AmerThread col tr4sg’19_.J&J| 8214 85 J&) Pe Cambridge Gas Light ------ 100; 220 s 225 
Amer Tobacco 6s g 1944___A&O 8514 86 “A Wes Ge 10H opt a 93 Canadian General plectrie. 160, FD | cacse 
4s g Aug 1 1951....._.- F&A 54% 55 Be Furnace Co— Wo | ----- weegereG.. ... 5. .--.0--- Dl teeeel ccna 
Amer Woolen Wood Worsted g eu 58 1910 to 1939. F&A 5.10% 4.759, cueetest S (Mass) Gas&Elec 604120)... 
Mill_ Corp—Constr & equip St Jos'Btock Yds 4548 1936-J4) 95, ‘100 < Cluchttoatl Gas & 1 SO), 15874; 188 
44% notes 1910-11____ M&e a 89 95 St L Brew Ass’n 6s 1914 JaJa o sf Cincinnati Gas & Electric__-100 2 ----- 95 
American Writing Paper— St Louis Car Co— eT 474|\Columbus Edison Co... ... + fe 734 
Ist g 58 1909-1919 __- J&Jja 78 81 6s May ’21 ‘23 0p'0SM&Na 90 92 |C pueeered 00| -----|8 116 
Associated Oil Co—5s 1922 F&A 75 : St * a Rat Stock Yds 4s 30. J&J 93 olumbus Gas & Fuel com. - son) sense 30% 
Augusta Fact’y Ist M 6s’"15M&N (a ----- 105 St P Union Depot—é6s 1930M&N < ° at 120 Preferred. = -.------100) ---.. 78% 
irogeiog’o lege. 120p’04 F&A a 100 Consol 5s 1944 M&N a 106 Commonwealth Edison ..-.- 100 80 81 
Barney & Smith Car Co.— ya 4 aoe - 106 Con Gas B Lt & Pow (Balt)— 
oom 5s July 1 1936.. Ja&J 101 StPaul Un ‘Stk Y¥de—bs'16 A&O. a 5 85 Seed acewencess--2--100) s----| ----- 
ere Engle Brew 6s 1921_J&J _'s 100 Securities ——_— ft. ” Ile referred. . -- - atts 
Berl n Mills Ist g 5s’07to’31F&A\a 96 99 % consols AF sol M&S 60 es || coneumere’ Cas (Toronto)...50 190 -.--. 
Boston Steamship 5s g ’20.A&C|« 97 sibley Mfg Co 1st 56 1923.. J&Ja SS i penvae Geo & Busstzis......200) --2- | 7 
Buivn Ferry Co—see" * $ o34 a 99 100 Simpson Securities Co— oe eT) i best Benen (ies: lass) | ) Gas as___. opld 60 - 
yn Ferry Co—5s 20 35 Sinking fund 6s 1929__J&J 95 | Fdison El Illum Co (Bost)..1 S i905 
B/n&NYF’yIst6s, eal? 1 a 95 1 ‘ig == 95 Fdison El Titum Ce co (Bost) -100 woes. 195 
sack Vesniiel Ga 1.J&J 10 Soeneoust on hk iszideD a 900 | 1000 Electric Co of America-.-.... 10 7% 
Ast conv g 48 Apr 1 '52..A&O 85 93 Ist Mg 681931... red A&O 26 es ~~ eer noc 33 35 
ns g 5s Jan 1 1955 ....J&J --- 95 Adjus r 1 19: “94 , =O oe yy eae saaee| eccce 
Butte & Boston 6s 1917... A&0 « _ standard Mike-iot g GesoMan! 74°) 75 |eeeabath Gea tient 100) 350°" =~ 
Central Foundry Co— Swift & Co—5s '14 op 1910.J&J a -- a7 | eauitable TUG EPhiie pret-100 103 idg 
Deb 6s 1919, ops 1901. _M&N 60 70 SwiftRtgTrans 444s'08to'l2 J&Ja 97 Essex & Hudson Gas Co___.100 105 110 
Cent Hud St’boat—5s '18_M&N 100  10th-23dStFerCo Ist 5s’19J&Da 65 =;-- Fall River Gas Works Co...100, 230 235 
Central Leather 53 1925...A&Q 79! 80 TimberCtfs 6s g 07 to 12. F&A 841 90 Gas & Elee of Bergen Co....100 45 50 
Ches & Del Canal ist 53 i6_J&J an hee abe | a aoe --100 109 = 110 
Chic B’d of Trade 481927. J&Da_.... 2... nion B & P ist g '30.0p is “4 mw when =, Georgetown Gas......_...- 25d 75 90 
Chic Junct col g 5s 1915.__.J&J) @ 100 i008; Union Ferry Co—Bs 19 oO aN y 96 +4 Hartford Electric Light __- ioo 260 270 
Coll tr ref g 4s 1940 A&Cia 88 Un Transpor Ist 58 i 4 Fé o---- S83'o Hartford Gas Securities Co_.25¢ 26 sae 
Chic Pneu Tool 5s Dec 31,’21_J&.) a --- 74° United Box Board & Paper— | aan Preferred ..25@ 42 45 
Oin Chamber Com 4s 1908 _.J&) a ----- _.. _ Goll tr 6s Jan 15 °26 red_J&J a i i ~ ~~ paeeaaeeee ~ tee 15 
ve & Sandusky Bese United Fruit Co deb conv g 5s ‘ Preferred ---------..---- 25 5 2245 
ist s f g6s June 1 /48.optJ&Ja 79 82% 1911 optional 1903 M&S a 102 : Hudson County Gas._____- 100 90 95 
Cazde Sreamahip Oe US Env Co 6s g Ag’ 1800°08 J&) he A 106 Indianapolis Gas. a ee epee 
Ist sfg eb 31 0 Mt S&T ----- 98 Deb g 5s 1908-1912 Eé& ale -~-;- Kansas City (Mo) Gas___._- 104 50 ‘ 
Commercial Bldg Co 6s 07 M&b a ----.  ----- U S Leath——S f deb 6s: aman peoee 98% Kansas Natural Gas_......100' - 49 
Cons Rub Tire—Inc 4351 A &( 35 3 «US Mortgage & Treat Oo— Kings Co Elec Lt & Power..100” 90 95 
Consolidated Steamship Lines— Ser E to N 48 1917 to ’22__V , Laclede Gas Light common. 100 ” - 94 
Coll tr 4s 1957 _- J&) 94 974 US Realty & Improvement— i ba 100 ds eg ae 100% ----- 8834 
Consolidated Tobacco C - 5s g 1924 optional Louisville Gas Co.......-..- 100 -- 135 
Soll trg 4s Aug 11951_.F&A  ---.- 56 US Red & Ref Co 6s 1931 _J&J OF cle ee Se... 100, 170 | 185 
Corn Products Re MD a US Rubber 5% notes 08 M&Sa 9 ft, ee, 00 6210 230 
Sk fd deb g5s 1931 ___. M&® 90 USSmelt 1st Hd 1922 west a 98 83; Lynm Gas & Electric._____- 100 300 : 
Cov &CinBdg Ist g 481915. Jd. a-----  ----- Virsinia-Casotine Chemisal— a 70 Manuf Light & feat Pittesb..50d@ ----- -...-. 
Cramp (Wm) Sons 8’p & E Bld: ‘oll trs fg 5s 1912 opt. _A&O F Massachusetts jas Cos... .. 100 43 hq 4344 
ist m § 5s 1929 opt ___.M&sa 108 || Wellman-Seaver-Morcan— , 95 i... Pee 100 =78 80 
— a Cor) lst g5 4s semi-an'07to’l9M&S « 100 a icone Co a ---100 On | “ortiz 
‘ol tr cv g 5s '27 op ’08 __ ( 63 65 } ? er == +4 apolis Gen Electric. ..100 95 97 
Eagle Phenix Mfe Bo 19% as 2 Welsbach Co Col tr g 5s ’30_J&D 61 62! " reer =o: Heal & Pow 100° 100 — 
tern Steamship Co— > ontrea it Heat & Pow_100 8434 848 
mntteta ts Be 1937 (opt). Ma&>\a 90 er COAL, mor AND STEEL este 7a Ges (Albany). - 100 ; 190° 00°" 
e estern Transportation : Mutual El Lt S Fran ctfs__- 10 1% aie 
lst M g 4e°25 opt’ "Deu 7" ad Alghame Consel Coal & tron100 60 _ Extended Certificates... ....¢ 9} 9% 
Evansville Brewing 6s 1915 J&. \ 00 lente as isa SO | Narragansett Electric... -.-- 50d 98 
Evansville Cot Mill—6s 10 A&¢ a 100 || Amerkaam Steel Poundtles. 160 00, 150 Nashville Gas Light Co---.- 100, (97 100 
Fort St Union Depot, Detroit- Preferred -.100 ,43%4 = 5 | Newark Consolidated Gas...100 86 
Ist g 4s Jan 1941. J&o a 95 100 Bethlehem Steel Corp------100 ¥ 25 |New Bedford Gas & Edison.100 ,-=--- 245 
Gen ~ 5 A _ ba] 15 op.J&. a or _ -" eieeeppae 100 9-28! 60 : io York City Cones jia’d2id0. 50 83 
arc Storage s’40_A&( a 8° | Bon Air Coal &lron.com.__ . ‘ y—Conso; ) é 83 
ym Peete hd 7 |/Boa Ts. Coal & Iron, memeaes a iin ae 100 ” 120 140 
Brew Co—Ist 48 1951...M&+ 40 Cambria Iron Go... - B0ld 2.7 Standard qomnmen. .....- 100" 60 90 
2d Income 6s 1951. __. M&N~ 16 17° |\Camberia Steel Co... 50d “241 +P Preferred... -..-...... 100” 85 110 
Gt North’n Paper g 5s 1927.J&/ a -.... 100 Central Coal & Coke....__- a 6) 2h? ee ee 45 
ste ae oe 1915 A Preferred. —--—---------- 100 -....|  78%iNew York @ Wichmond Gaa-io0| -2.-- Ps 
m 6s Sam. ... MB Olé «<<. 05 | Colorado Fuel &lron....__ . so chmon as ) e---e ' 36 
Havana Tobacco 5s 1922 J&l 55 = — > & Iron... .- ios 16% 1714 Niagara Falls PowerCo _.__.100 45 7 
HawaiianCom &Sugis19i19 A&( se 9614 Col & Hock Goal & iron... ..100 4 . - Northern Calffornia fai. 20 23 
Hecker-Jones-Jewell 63 '22 M&S 100 103 Preferred (new) mater 6 V7 Ohio Fuel Supply. --..-.---- DP Sacesl nanan 
Hoboken Land Imp 58’10_M&N a 99 Consolidated Coal Coof St L100 _....—s—..... 4 & Ind Cons Nat&itlu Gas_100 , - -<: 
Hoster-Columbus Breweries— Consolidation Coal of Md 100 miata Pacific Gas & eee, pref....|. ----- 45 
Ist g 68 1955 opt________ J&) a 62 |\Geaenedee Geetaen san 2-772) 2777 Pacific yy eee 10d 65 ee 
bbe | ae 'B80J&J a 65 75 nals animes i <---- ---- Aan - by pu El. i00 65 
unnel 5s ont.J@0| .....| -..--||Dominion Goal... ---- "100 Ra" aT awtucket Gas Co pre ate 94 
Independent Brewing 68°55 J &.) Dominion Coal......-.---- 100 3040 | Beople’s Gas T1€Coke( Cite} 00 7213 7334 
gersoll-Rand—ist g 58 Dec31| =~ = ~+~Dominion Iron & Sieel....-100 i a ‘o—See under Street « 
International Mere Marine— 05 | Preferred ons nnn 2222100 3088 4054) Phile leant Ge tot patd 
onal Mere ne— | ®&mpire Steel & Iron_.___.- = 2 ¢ Co pa 25d 6 6} 
Col trdeb 4348 "22 0p 07A&0| 54... Empire Steel & Iron._--... +e 5 10 Pittsb Consolidated Gas pret. 5 50d Pree 40 . 
International Navigation— Fairmont Coal co WER: 100 bes 60, People’s Nat Gas & Pipe’g-25 ----- 25 
Ist g 5s Feb 11 1929_F&A 80 |\George’s Creek Coal ....-.~ a “s| ce Pittebur h Oil & Gas Co___.100 29 
Internat] Paper—6s 1918_F&A_ 1037. La Belle Iron Works ‘'Hte= 100 x 7 | as Ba Gas-Lighi “aa *"""*| gener 
Con conv gsf5s'350p'00 J&.) -.. 3634 Lackawanna Steel Co... m3 | SS pee 120 
Internat Salt 585] op. --A&O 48 Lehigh Coal & Navigation -- 50d .. = lair 50d 96 
Internationa) Silver 68 48. J&D« ..... 104 Trustess Cortis --- r/ ----- ----- Rhede Island Elec Protect..100d _._.-. ----- 
International Steam Pum Lehigh & Wilkesbarre Coal. - 50 4 70 Salem (Mass) El a 
Conv deb g 4813 op 08. J&) .---- 931% Mary aad aah eee “388 52 70 Salem (Mass Gee teens. - .-100 sai 
Kan City Breweries 6s ’30.M&Na ¢S Oo tmn——e aa” wer--| - Stockton Gas & Electric as 
Kansas City Stock Yards Co— Monongahela River Coal_____ 50d -----||Toledo Ges, Elec & Heat....100, .-.-- | =s--- 
Conv 6s Feb 1 1910-...-F&Aa 99 100 | Preferred =o acres) cae Troonte Pearle Light.....100| -....- 125 
v 58 Fe "Beal 99 | 100 ||\Montana Cons Coal & Coke. “= .--|| Troy (NY) Gas. ..........100) -.--- 150 
Kirby Lumber eaeleess bellow. soa ane cal es & Coke_.25d ,L*s 156 United Electric of N J ae 
Knickb Ice Ist g 58 1928_..A&Oa - 6a |lstam tinaen Gea <o 50 United Electric Secur aL) | Boe 
Lake Super’r erp 53 1924. Oct 20 _244 Unit Gas & Elec of N -100 7 
mson O S Service 5s Jan 1 ’22\c . 53 United Gas — (Phila) Needed 50d 70% 70% 
Madison 5 n Sq Gard ist5s°19M&N _.... 113 United Ilum Co =f iy Haven 100 145 55 
fs sory a PM sree panels een terre 100 ee OS ee 
ams ‘o— i Ruffalo Co” ‘. ashington (D C) Gas_._--_. 20 dr 70 0 
_Istsfg 581932... SAI, _---- 98 Pittsburgh-Buffalo Co pref 100 ---.. ----- Y wc Flee & Mfe. asstz 50 49 35 
@ Pur vhaser also ays. accrued interes > ne = 
Jinterest. Basis. “d Price per share, not per cent, k Last sale, MNo.ninal. s Sale price, x Ex-div y Ex-right. 
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‘. i 4 
mane Stocks. Bid. Ask, Stocks. Par. Bid Ask. Stocks. Par. Bid. Ask. 
6 ae te = r co alae 
1 Wheeling Gas Co.___....--- a d 85 -..-. Minited States _-. 80 Everett (Mass).._...._.-- 100 130 ieee 
1 wanes eerre Gos Elec- -,2--| 60 Wenenaser age ccescsescoe= 10 450 Flint Mills (Fall River)... -- | sess 0 
1% W (Del) _ & Telep v0 25 40 jilliamsburg City (Brooklyn)50, ---- - a<s<a/ ans «-nensenneen an, 060. | anes 
: oonsocket Electric..-..--100 ----- o---- Gosnold Mis ( (N B) pref _- --408 in ail 96 
- es ranite Ape ER ee 52 
EXCHANGE SEATS. Philadelphia. Per \share. Great Falls (N H)-..--..-- 100, iss” 165 
' : Alliance of Philadelphia.....10¢ .._- 11% Grinnell Mfg Co (N B)-.---- 100 .| 215 
84 . : : ___, Last Sale. = =$ $ American Fire -...---...-- ..... Hamilton Gass iste cs asd 750 hints 
rie ee ao Stock Bach ..005 20 == 2 . Canty Fire aeddeneeie 100 _...__k 145 Hamilton Woolen eo -- eg ae 65 
oP, 1 onso) Stk S..<s0 Ae 950 1,100 Deiaware (new) -.-.-...---- 10) . -k 26 Hargraves Mills (F R)--.-.-.-- 100. 8235 
‘y ew York Produce Ex.. 400 350 400 Fire Agsociation........-..-- OG). .....)2 390. eee Cig nenaneapce~<s=s- ees 40 
> gow York Cotton Exch. 33.500) ..-..| .-.-. Raaaee Tite ------------ {28 ----- & 5036 Hosiery (Lowell) New------100, 50 60 
- S 0 2S, SO eee a Ge nw be oH ecceces cua 295 850 - 
Baltimore Stock Exch. 6.000 . 2,000 5,000 Ingurance Co of WD Bocccnese 10 20 2014 Kilburn Mill (N. B22... 100 ----. 1387" 
a ri “ aoe nen We Pe oe ww oo ne nen ee en eens 50 -.--.k 150 King Philip (F K)...-...-- 100 145 
Chines —— 2 “ro 7 1 400 gel oe ; +4 M h a a 5 -..--k 70 Lancaster Mills (Mass) New.100 120 ieee 
. Ghicago r oe Ene nas g 1.409 »2 4 Z ec — ad OTIS BES . ree k 47% Laurel Lake Mills (F R)--_.100 .-| 127% 
_— a? Stoc 3 — we oman ----- ae peaney vania Fire._...-.-- 100) _....& 390 Lawrence (Mass)......-.-- OP phe ears 
on anc i k ; nae = one eer at 5,000 a amy iia indk creas apieigit dele 50) . k 73 Lockwood (Me) .......-...- 100 ee ee 
ee oe ce 19°000 e---- 0 ----- a osseeee woos -----k 604 Lowell Sreoanery -. i EENeT: 100 100 8110 
New Orleans Cotton Ex. 3,000 1,800 3,000 Union <= 2727222222222727-20 2272p “787 Manomet Mille (N'B)222-22100, 3577 
ieeacciohie Siadh Bx. - 11,000) .-..., 111,400 United Firemen’s ....------ 10} . k 1934 Massachusetts Cotton.-..-- 97 100 
\% sburgh Stock Exch. 65,000 3,700 4,750 Me rs 102 
ester Stock Exchange..... ----- cada M 50 
St Louis Stock Exchange 8,100 ---- _.... __ Pittsburgh. Per share. oM i ‘ 
Washington Stock Exch 7,000, ----- SS lll —=——EEEeEEeE aden ew pre 75 
Tg a je lar, oS 50 
05 Mo 906 
me INSURANCE STOCKS. Pirmingham A 2 -_M lores Twist Dra d (N By 80 310 ‘sctal 
-- Alb p Pp Pan ~ ~"btmenaapenbeae ° < Masetas 70 Nashua (NH). tan) aoe 
re Pe anr- ° ~. al dua aotman “ 85 Naumkeag (Mass) Cotton.--100 75 85 
al ny Insurance Co_-.--.-..-- oe 55 5 Jerman-American ...-..--- eer ...-. New England Cotton Yarn-. i. iba 60 
mmerce Insurance Co--. 2! » 175 ISR TUE. natebwcesnsenwns | Setanrge ___ Preferred (new)... _.-.-- ‘ - 78% 
%4 ne pam Ae? Monongahela ......--------50) -..-. ... Newmarket (N_H) (new). "7100, “3 bad 
@ altimore. j er share, gee dithvectiannh eneen4 i annem 90 Osborn Mills (Fall River)...100  ----- 105 
% —- W = = pene anna ~- 10 64) -..-- 3 price se Seid eet eh ic 37%) ..--. _.. Otis Mf Mass)....... 1000 2200 oe 
t erman-American .........25) ~..... 33 Teen cee arenas deditaaioel 50. _' 120 Pacific (Mags)........--. 000) 2500 | ccoce 
8 P be a pasucanedocascecs a. wacaa 105  Pairpoint lily Gt). (N B), 190 Rs es 160 
Pe oston. wire & Masine) , er share. Wenn wenn cee w en ne nn nn ees 50| --- 75 Parker Mills (F R).-.------ 83 
- jon arine) - i. 4 anne scans] MED scncewadevecssassn M aeens 65 apg | Ce) ee =2100 290 300 
ih arine _.......---- ---- --- erce peeene, wee. | oat 
a Cenveyancers’ Title tie Bates 100 KM? wrens] ge : Pocasset (Fall 7 ed honda 100 ~.| 197% 
Mencmnniievived Mat arine(new 5100 ig ‘ nae 50 d sill mys be aeeervesoses 190 mr | scaee 
a - - - 4 iS eeeeeceeceesecesece « cf o o eco! § See ccecoceceoscoceoeeeS OW @eece 
North American (Fire)... .- 8)... ee ree _.... 50d ___.. __... Potomska Mills (N B).-.---10 oo A ee 126° 
s s ‘ Prov Washington. ..-.....-- 50id ._.. Oates Rich Borden in River)... “100 Beaea 165 
rooklyn —See N. Y. amore (Fell River) RE ee 170 
Salmo _ ewes 104 i 
_ Pm aa - Per cent. yitichmons. at Per share. Salmon Falla (N F R. 100 oN “77% 
| — pansenawencneteelay Snes -----/ oe Fire & M..........- | ee 55 Skenandoa coaeen Co ( ited) 100 129 135 
EE Paes : F -----|| ¥ rginia State............<- DL dented 33 Soule Mill (N B)_..-.------ 26 130 
eek atdntenae = -=2=20 ~---- . rent (Fall River) - 110 
Merchants & Manufacturers’. Be ssese| tan Rochester, N. Y. Taber Mil CN sci - ies 90 
Se du6qacseucaeneee .---- 100 Rochester German...-.-....-. BOE tees 185 Tecumseh (Fall River). 100 150 
Security skin Sela al “100 s<aonl oe Thorndike (Mass) ....-.--1000 1300 = -_... 
cheat F Tremont & S (Mass)... --. 100, 90 | ....- 
oe et “it. ee en _ San Francisco. Per share. Union Cotton Mf (Fail Rivj100 205 | 22222 
Beton ire & } pring. ‘ -----50 125 nos |S OU cocscnceos Se GG oT inwnce Utica Steam & Mohawk Valley 
ichigan Fire & Marine ----- 50 GO | ww wee ay ee tees Pin. ==--- 8 136 
ica owvale Bleac 225 250 
4 Hartford. er share. St. Lou Per share. Wampanoag (Fall Ri River). 100 wonne} 95 
BONER. . 2. .ccncccecccesces 100, 325 330 American ‘Central encesess- —_. eee 190 Wamsutta Mills (N B)------ 100, .....; 185 
ps er acb@aacusnenas 100 280 300 Weetamoe py iver)..... 100 92% 97 
|e” ma pbtidineacenened 100 490 5000 F St. Paul, Minn. | Per share. Whitman Mills (N B)-.-.--- a 135 
— iain aiencaegeunesieenadd = 250 ace St Paul Fire & Marine .....100) -.... ._... TOU FEE GE ose dcccecsu OU =-.-.| Ie 
hen eOOd pOeeeensann  seces - 
P eae 50 250 275 Washington. Per share. 
ie i | 10; 25 35 Southern Mills. 
Life Insurance. Per share j, . |I A  inp a ctia s 62 9 11 Per share, 
Aetna Indemnity Co... -.--- 100) ----- 50 Commercial -.-.-----------; 5 5 6 Abbeville Cotton Mills (8S C).100' 8&7 92 
Aetna, Life. --....--..---- 100; 465 50 Corcoran .......--..------ 50) 74 _. Aiken Mfg Co (S C)_.-.---. 100 87 92 
Connecticut General - ------ 100 225 «<0 0=|| PEGE cecsscaccoocosecs 20, 20 25 American Spinni nace a anen ate 125 ones 
y Hartford Life Si dacs tienda is 100) 140 --.-- Franklin -...-.-.-.-------- 25) 50 .---. Anderson Cotton Mills (8 C).100 ae 80 
- DEE cindndcdadanoene 100 950 1000 German-American ....-..-- 106 265 _.... Arkwright Mills (8 C)_--- -- 100° 110 115 
ved is Metropolitan -.-...-------- oe a ee Augusta Pactory (Georgia) - + 73 77 
; Louisville. Per cent. National Union ...-- Sécen ete 5 7 7% Belton Mills ($ C)_. _..--- 120 130 
Gerinan eencs| =cses ere 5 i 6%4 Bibb Mfg Co (Georgia) - -- 100 --=| 113% 
Louisville 110 o+ccc|| POEEEED aacncseseccssncens 25 27 33 ~>—- Brandon Mills (S C)_____-- 125 135 
4 _ ; DED aadadadbasondncnaecnee ee .. Cabarrus Cotton Mills (N C)- 100 127 135 
Blut Cy 100 nts Climon Catton Mille (@Cj.2100 149158 
BY sccccesneceseoss 2 Jlinton on 8 — 9 52 
1 Sa eeaaaaaneaee recta 100 102. MARINE INSURANCE SCRIP.) Courtenay Mig Co (sc ’ <8 <cesnl 
Hernando .............-.- 300) <a. 108 Dallas Mfg 1 95 100 
ee eee RE. 100} ---.. 102 Atlantic Mutual 1902.....--. 100 103 pacts Mts %e (SC)....100, 80 Eaeere 
Si iali 1903 See Saree 100 +e Ragte Phenix A a)..100 130 135 
i abemeben we 03% Eno EOE Sx Ge: 8 
Northwestern Fire;& Marine.100 -. 170 i 3S aPeehiy 100 10314 arco = conennens 100 99 180 
: et Pe 1906. .......- 101 104 Enterprise Mfg Co (Ga) 100) =—85 90 
Mobile. . Per share TE soncasccs 102 104% as sition Cotton Mills (Ga)100 225 ee 
Son cee LOSE N EGOS 100 aad aa Granite une Mi Go 4 6} 722100 180 186 
r ee -~--- -- - sranitevillie je Lo aw y y! 
5 ; MANUFACTURING STOCKS. Greenwood Cot Mills (8 C)..100 94 100 
Newark. F Pe r cent, ‘ Grendel Mills (SC). __. ---- 100 114 120 
American -......----------- § 425 anbae Northern Mills. Par. Per share Henrietta Mills (N ©) .100 ‘ 165 
ee 50 350 . Acushnet Mills (N B)_.....- 2am 325 King, John P, Mfg Co (Ga). .100 a4 98 
Newark Fire .......-.....- § 250 . - Amer Linen (Fall River)..-.100  _-_- 105 Lapeegter Cotton Mills (S ©). 100 108 - 
Prudential Life ......-- .--50 500 ‘ Amoskeag (N H)_..---.-.- 100 2F0 260 | Pyreferred.......... ‘ i - 98 
age Androscoggin (Me) ..--.-.-- 100) 155 Langley Mite Co (8 C) -100, 96 100 
New Haven ' Per «share Appleton (Mass) _.......-- 100 125 . Laurens Cotton Mills (S C)_.100) 155 165 
Security Insurance Co. 2: ia) 4s Arkwright Manuf Co (F R)- i es 95 Lockhart Mills (S C)__.... 100 93 100 
: Arlington Mills (Mass ---- -- 100, 132 135 NS no ncn cise 97 100 
New Orleans. Per share Atlantic Cotton Mills- -- ---- 109 : 65 Louise Mills (N C) 00 90 95 
Germania 85 sino Barnard Mfg (Fall River)...100 ___-. 115 Mariboro Cotton Mills ‘@. c) 90 93 
Hibernia 240 Bates (Me) 100, 215 Mavo Mills (N 100 165 185 
, Lafavette seis 212 240 Berlin (Paper) Mills Co Me pti oo 105 108 Mills Mfg Co iS ¢) eet 108 ee 
Mechanics & Traders’......100 110 s Rigelow Carpet Co Mee ; 110 Monarch Cotton Mills (s 105 110 
—— aL: A SC 100, -- Boott Cot (new stock) - “00 e 100 Monoghan Mills (8 100 «115 ihe ste 
niditsctekanndes 100 121 - Border City Mfg (Fall River) 100 __- 150 Newberry Cotton Mille (SC).100 150 140 
Tasks. eee et en” 130 Boston Mfg Co ae -< Ar 100 © 150 Orangeburg Mfg Co pref_. &O 97 
' a Roston Belting 100 186 = Orr Cotton Mills (8S _ «cual 800 | esase 
New York. Per cent. Boston Duck (Mass) - ..700 1300 Pacolet Mfg Co (S C)____...100 178 
Commonwealth ...-.--.-- 100, -..- . Bourne Mills (F_ R.)-. -- 100} __. 98 Pelzer Mfg Co (S C) ...100, 165 175 
Ee --100} -- 1200 Bristol | Co UL See 100. 114 Piedmont Mfe Co (SC).....100 165 175 
Empire City -.--------- --100 --- sa,-- Butter Mill (N B)-.-----.- 100°. 124 Phill De Puttortt Mfe ...100 180 190 
i ....100 200 230 Cabot Mfg Co (Me)....--.- 100 70 Poe ,MfeCo(SC)__....100 125 135 
German eae 100 200 250 Chace (Fall River). -..---..100, --- 127% oonsien Mills (N CY-------100 1 40 ar 
German-American --..---- 100 450 520 Chicopee (new stock) 90 Seminole Mfg com ------.---- coon 
Germania -----..----- ----50' ----. 260 (City } onepuine Co(NB)i00 _ 200 oe OT eee 100 105 
Grosnwich. .........-..-.--20) -- -.--- |Cocheco (N H).....-...---500) 175 2d preferred - scnneonan 95 
RIE 6c cc cccsccccecces 50 165 Collins Co (Conn) . EO 100 155 i60 Sibley Mfg Co (Ga).....-..100, 60 62 
ee 100 -- +10 Columbian (N H)_._--.-.-- 100 1100 ; . Spartan Mills (S C) 100 148 155 
Nassau \  seaatmencheed a 60: .-- 160 C.ntinental (Me) .100' 60 65 Stonewall Cot Mills( Mobile). ee ; aden 
TOW SORE. ..c cenccccwenss 100} .-.. oA? Cornell Stocking Co (N ‘B). “100 ae p . Trion Mfg Co ( (Ge a ae cd aie 137% 
Gienere. chien ncaainneks 50 - 300° Dartmouth esd od nea wen  _ 310 Tucapau Mills 100 nee en 
SS Oo eee 25 --- .--- . Trust Certificates-..-.-.- 100; .. 310  Union-Buffalo ‘Miles C)ist pret , 75 
Peter Cooper FRE N ooo 120 Davol Mille ‘Fall. River). -..190 - 110 = Vietor Mfg Co (S @)___ -, 135 
Ph Brooklyn) -------- 50, -- 310 | Dwight (Mass)............500/ 1125 | ...-- Warren Mis Co ‘8 C) 5 ee “100 93 96 
eee ar 100 Edwards (Me) -...-------- 100 116 120 do preferred_......--- 100 104 106 
b New Stock. c Assessment paid. d Price per share, not per cent Last sale. Nominal. s Sale price. 2 Ex-dividend y Ex-righte, 
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ee. = Se. Aut. Stocks. Par Bid. | Ask. Stocks. Par | Bia. } Ask. 
Per share. he liane. 7 
Washington Mills (Va) pref. 00 "Per share. | Percent. 
Boaames ma marty tet | Te fanan eerae aygr ano ge New Ene, Tolepnone.--.100) a7) fe 
Whitney Mfg Co (S C)_.-.-- 100, 145 aca ot ner & Au T e (Gust) 25 br 100 
: ome Telephone....100! 54 [| -.--- 
MINING STOCKS. Per share. ney ~ ee ---e  | ee eee eee 1 2 
aii saree 1| 7%c.| 73éc. Augusta Land ._.-~~-~-77300 | “45 ea yea ee --z--}| 85 
yr a hints Oo... ----i0) .°°..| .2...|Renetetene’ Hall Ts (ocean), ----| 15 (Western Telep & Teleg Co..100: 4 4% 
sadness Ocaqsbased 380 i | “its Barristers Hall Tf (Boston)-100.0 70) $0 Preferred a 
i eee 25 + 6 lB my Fy (Boston)....100¢ _....| 85 York (Pa.) Telep & Teleg-.100| ----- d 10 
leat aetna ets: id ‘ pe CF = * Trios) 100 B wanes 168 Western Union Telegraph..100/ 65 | 66 
AN OUES Gage 727i 25 "2314 Boston Land (B in on : 
amated Copper. --- 100 5244 Bosto = y Se 10 ? : 
meted Copper .--100 5244 Boston Real Est Tr (Bost})-i000. --... 1000 TITLE, GUARANTEE & SAFE! 
Amer Zinc Lead & Smelting. .25 z -.--- Bromfield B hee 33 oes See. 
Anaconda Copper 250 35 Bust ~ ay RY fBoston).100;0 - . . .- pe 
=... ae ea RS, . 97 American Surety-.--------. 50| 175 | 185 
Soe ee ed 25  40¢c 60c |\Gontury Reelen® Tr meee a___-. 100 Bond & Mortgage Guarantee 100} 315 | 325 
ae tata gts amnly Mee ” Chit ury eat’ * ~------ 185 195 Casualty Co of America ....100| 125 | 140 
alsa sao tteteahess 25 10 aS Cay hocveten st rustees(Chie) a...-. 775 Chicago Title & Trust Co-__1 95 | 100 
Gopper.......... 10 3% 4% City Real BE oa Boston) _. ..500 a 525 575 City Safe Dep (Albany,N Y).100! 206 | --.-. 
1 on papel epee te 2 863% +” Glaverly Tr (Cambridg (Chicago) a -.... 850 Columbia Title (Washington) 5d 3%| __._- 
_— Min & Smelt .50 @%| ----- Congress St Associates (Bost)100 a 80 * ree hy 2 oait Co of Md. = a and 
evelopment Co___10 Oc. 2c. Se ue B wwe con nnan 40} --- 
Mate lpper nM Gold 40 #2¢ eer Pid Tr (Boston)100.a __- SO Lawyers’ Mortgage Cc “100, 185 190 
Sintne Os Led Matte... el 19 12% ‘Conk ution La Tr(Bost)100a 95 105 — Louisville Title. ...........100' 100 105 
Sena Minine._........... ae; ie} > oy he auece —— (Best). 1004 - 70 Maryland Casualty Co_----- 25d 53 | 59 
British Columbia Copper a ae 4% 4% — Bhi - ost).100a __- 80 Mortgage Bond Co-__-_------ 100 88 92 
Butte Coalition Mining ..... is 1534 ié Dwelling . (Boston)100a 55 65 Nashville Title Company...100 90 100 
Sint & kee... 10) 103 104 || eeos hy rie (Bost )1000 a 600 | 800 | National Safe Dep Coof NY 100, 145 ia 
Ghent & ies... 25, _. 600 | Enele cee! a (Boston) - - - 44 4% nedesel Surety Co_..-.-.-- 160} 145 | ...-- 
Ba ia aga eel 25 21 22 Soon Bteeas Seuak (Boston) 100 .. 5 NY Mort & Security Co 100, 175 185 
Guater Geectt Minis Oo...” 31 mR; ty) Trust oston).100a 70 85 Real ‘Estate Title Ins(Wash)100 _ 80 Sia 
el penina <cicaremataiges 25 3 3” Bite (Peo ‘ CB r(Bost).100a 80 95 Rhode Island Safe Deposit ..100| 100 a 
Golumbis Lead... a ee eceenas tee —. ---...@ 3400 3900 Safe Dep & Trust Co of Balt_100| 400 ise rsii 
Gonstiideted Mercur Gold. -.5 Bee 0c. Hotel Belle - ee) 100a 75 90 St Paul Title & Trust Co_---.50d - 20 
Copper Ran e Consol Co... --i00 533 a H . vue Trust (Bost) .100a 25 40 fitle Guar Trust (St alt —_— 49 
Creede & ri ; 4 “. eee omerset Trust (Bost) 1004 60 70 Title Insurance Co of N Y.-.100) 145 155 
Cripple C wad Gonsolidated.-_-1, ~ 4c. 4%e. + pr al ad ey e (Best) cos wer 105 | U 3S Casualty. _-..-.-- 100) 220 240 
Daly-West pRier PRR ORE: 20° 10 1016 Huntinet uy. Th 120 135 US Fidelity & Guar Co (Md) 100 ----- 110 
pe alan Seaport ~---"t| 8i¢c.| 8%<c.\Journal Balbdine Tr ( (Bost) 100 a... 85 US Title Guar & Indemnity.100) 80 95 
Doctor , eee 1 6c.) 61¢c. Kimball Building ye mente — a ap a rey Deposit Co 100| 20 ---- 
ioe Run Lead _. — _. 99 ashington Tit 10d -- wees 
am ey Copper (new). conan 2 "2% Tae hy hy anand 10 2 1 Westch & Bronx Tit&MtgGu i00 aia iad 
Elkton conbotidi lated : a 48 5346/6 — Mereh Real Est Tr (Boston)1000 a 600 | 800 
Elm River ated ........ i3 o : ” : raion Real Est Tr (Bost)100a 85 97 pees LLANEOUS STOC -? 

EI Paso Gold RES CRRA OD poet ME NA oe mm FA 55 A Booth & Co -_- 30 35 
ederal Mining & Smelting 200) ~.-- 95  Pemt ert “Bids Ty (Boe sajioola ..- 65 cy ee 100 ae 
Preferred "100; “50. | 56 | Post Office Sau ean eee a. 65 Adams Express - ac---100| 165 1/5 
Franklin (LS) Boston ___..-.25 7% 8 Pray Buildings Tr 5 (Bost) 100.4 - 95 Alaska Packers’ Assn _ ee mada 42% 

Gold Dollar Consolidated_....1 6 49¢ 634¢ (Quine M ket RE Boston) 100.4 - - - - 85 Albany Safe Depos & Stor-.100, 105 | 115 
Gold Hill Copper Mn rZci0] | Dl Beal Metate Ansariates (Beshioole 85 95  Allis-Chalmers Co .---..--- 100, 5% 63 
Granby Cons MS & P_ -100' 80 90 Re alee danncinaad aotee peeves . = Preferred - 100} lita (16% 
Granive-Bi- Metallic (St L)_-.10, - 30¢. South Street Trust ( Boston) 100 a a 102 — sor Agri Chemical Co Ly 11% as 
reene-Cananea_ aca 20 6% s) . . 7 . “<< BOURNE ls oc cgensccceses 106 75 95 
ue Consolidated C ‘op id ~10 = ‘ — State St Asepciates (Boston) 100 a : 108 i — a piseesshampete 100 4 10 
reene Consolidated G Cc 9 %S P o Baral . referred. .....-.----.-- 100, - - 76 
Greene Gold ‘Silver C 2 m " i ) 50°" 685; Suffolk Rea mchange (Bos) 100.4 80 92 American Book- --100, 145 160 
Preferred “3 2 : i, Seedy ne i - r 950 Amer Brake Shoe & F dry 10% 35 40 
Guanajuato Consolidated - 6 2 2% Terming I Hote | Tr tk “4 t0la - 80 FrOteTTOG -0 00. ~~ - --100 oa 85 
Hart Consolidated . kee ee sie, he aay r (Boston).100a -__. SO American Brass. -.-.--..-.-- roo} 110 | 120 
Homestake Mining ......-- i00| 60 72° Texas Pacific Land Trust. 100\a -__-.| 90 American Can Co.........- 100 344 4 
ijsiea Oo...... ie ‘Sl een e..-te, 55  . aSneeeEE 100; 2645, 39 
ella (new stock) "ll "36c.| 2830.) Trimountein True ccwees). 18S a - 10214 American Car & Foundry - -100 2615 26% 
ale Royale Copper Mining Co.25 15% 15% Uni i rust CSestem) 1004 - - > Preferred... -.-.-..---- Si ve 5 
DUE... 2. -ndacoens 1) 3%c.. 4140. W Peeeen toatl ont i= @ =o--| {OL American Caramel com-..-- 100 -| 89) 
a SalleCopper ............25 "oy, Be maeare LTUs a 10 in , ee 100; 100 110 — 
Last Doll ee serbeapeants were! 53 at Winthrop Bidg Tr (Boston) 1000.4 ..... 500 American Cement Co_-.-.-.-- al 29 Mi od < 
Lexington _. Reise, | pe | gare: American Chicle Co_-..---- 100} 120 | 140 
Lustre Mining & Smelt. ____- io ; 9 PPMMBUON, ..« «o-- +2 0-200 100; 75 | 85 
Mary McKinney. _..........- 1 32c. B8c. ° American Cotton Oil- -- -- -- 100] 24 ; 27 
Mase Consolidated sonnel 25 3 344 A vee 7 GA Seek ty 100} 50 | 80 
ayflower "25 40c. . . ‘ merican Credit Indemnity.100} ---- 160 
ites . = 8t6 peas TELEGRA yo Fale PHONE American Express. ---.-- ¥= 00! 165 | 195 
eel o _.10 74 34 . — oo Ane an yot Product....100 86 90 
e a i cent. - ‘ 
Mollie Gibson ~ —_— = %, Albany Home Telephone. . 100/55 (My PR ~ ~~ “Speeecapense * ied 83 
Moon Ai Gibeoa ........----0---8 tol see vee Tel sae = le Preferred....-..--------100| 110 | 115 
ti : tn > yy om nem a = a a -----| 25 merica 45 55 
Nevada, Consol Copper _- aa a he ay Aneta Dist Teleg (N Y)-.100; 20 40 oS amemaate -—-- Sa 73 | 85 
Nevada Utah Mining & Smelt 10 2%! 2% Am Telep & , jeg ( Ape? aS 85 American Grass Twine Co. -100) 3M 4) 
Newhouse Mines & Smelters 7 7M 7% Bell Tele ob 0 ° of Bait alo __ 100 O1 oo || Ammececen Eeeeawane Co... .- 1g 0} as 118 
New india Quicksilver -...-.-3, 514! 7 Bell eae | ae |e ne ot | nae 
Dp “Sear ae 61 . ae 7 referred. ..-..-.-.----- 100! lt 14 
|g Seepage 8 a aise Bel aenene of Missouri .100 140 American Hosiery Co-----_- 25\d 200 | 220 
Ohia Tonopah..............1. - Cent Dist Print of Philadelphiado d 48 19 Amer Ice Securities Co__-_- 100) i2 | 18 
ee 35| ~50c.| ~ G0c. Central & oy kh, T (Pitts)L00}dnl7}, 11244 American Linseed Co- ------ 106 734 9 
Old Dominion _............25) 23 | 28% Central Union Tele oo -100; 90 l 10. Preferred ..............- 100 16 | 18 
Ontario Silver Mining... .._- i00 D1 23, Cl &P elephone...100 -__-- 679 American Locomotive --....- 100! 3644 37% 
—— ne 6a) gt ee Tae Telephone = 55 61 Preferred...........-..- 100' 84 | 85% 
Parrott Silver & Copper.....10 11 12 Cin'd Suburbae Beil 7 9 100 Am Malting Corp common..100, 13 | 4 
Pharmacist Consolidated ____. 1 3c.! 334c. Colorado Tel 7 eiep _-50 -=-- 180 , | aes 100) 17 18 
Phoenix Consolidated... _.. . i Commercial Onion: (Gu: “Sal” 108 50 || American Pipe Mig. ..--..- 100) --.--|8 120 
Pilgrim Consolidated... ._.. 1 1<c.|\Cumbest jon (Guar).-.25 108 F American Pneumatic Service.50 4 4% 
i i ie ce lamba bel 9.be @ um — ane Telep & Teleg_.100, ----- 98 Fi a ieee alg 50, lw |} 12 
ilies anni shee] Se eer ----eme | aes Me ea teg | Se 
orth: re 5 meri 1 
Mur fiber ne tiée Dossinicn Telegraph (Canada)50 __... 117 Preferred _ on ioe aeaee 398 “| 138 
Quicksilver Miniay Go... _ c.|Emplre & Bay State Teleg..100, 68 78 American Screw Co.-_.-..-100| - 165 
ggg ne Alea i 3°" |Frankli en one. ---...-- 10d ..... ...-. American Sewer Pipe Co....-100 a 
eto or oo - 80. God &s ee (Guar)..100, 40 50 American Shipbuilding.---.100| 50 | 
FN haart te ox! "3 Swe LA, A A Preferred..........-....100} ----.| 99 
| ta act 1 de. 2ie. Il & Missisel p i Tel hone...100) 5: 60 Amer Smelters Securities Co | 
St Joseph Lead..-..-.-..... i .....| —"linemeet Goan ney: met 80; .....| .....|| Preferred Series B....... 100 70 | 80 
Santa e (Gold & Copper) ...10 3 31; Kan City ol + A eal + 100 ula ee ease. 100') 69% 69% 
—_.. ae Cd aes Tania ot te oak =-- |. BIN tendaccasaaees ] +4 7% 
a. “| i aa | 8S eee 100) -2---) 240 
Smail Hope Mining Co_____- 20. __. | Riaieeh Lana Dla Teleoh *i 29 30 =e 100, 70 102 
Teemereck ............c cos 65 70” Louisville Ho T eph-- --- 613¢ American Soda Fountain -_-100, 1g i 
Tennessee Copper.__........ Pty SS lifemeel Wieden 4 teen 100 --s55, 49 lst preferred... .. 2. 100! 7 12 
Tonopah Mining (Nevada). _..1 7% 77% Mexican Tel raph anada- 19 2)4|| 2d preferred.........-.- 5 
Tonopah Ext Mining_..__.__- 1 14 1 3q'| Mentean Telephe home & Tel "100 a .-..- American Straw Board Co__100 yi a= 
Trinity ” “figzge- oo 25 11% 12 Pp eg - ear 1 1% American oe Refining...100| 103 104 
n ‘opper ines. - 5 3 yO ee on - ew presetreé .......... 109 12 
Union Copper Land & Mining. 35 my. oie -— — TL Telephone.-100 36 38 “@ American Thread Co pref___.. 5d 3% , 
United Copper Co__.____.. 100 it 8% |Missourl & Kan Telephone. a 80 American Tobacco. ...---- 176 | 185 
gallate tetas ion, ...-.| 98 “eee oe Gee Wee ee 4) || Beeeeres,..-....-...... 100 61% 64 
United States Coal & Oil__.__ 25 8 <'; Meatreal Tel Dien -100| ----- - ---- American Type Founders -.. 100 34 37 
Utah Consolidated........... 5 33 a. | See 40, ----- 151 _ ep 94 98 
Utah Copper Co_........._- id 17%, 20 New E a wiz 109 ----- 90  AmerWaterWorksGuarantee 100 ah 
Vietoria ; : lug NY @ fee W felon Tele. 100 pod tot American | Window Glass _-_- 5 16 
ndicator = 5 ns dian eevee : ; 
White Knob : N ¥ & Penn Telephone. ....100) .._- 30 Amer Window Glass Mach i at 5 
Preferred Vorthwestern Telegr (Guar). .50; 105 112 Preferred -.100 m1 a 
one... » Pac & Atlantic Teleg (Guar)_25 62 75 American Woolen_.------- 100 “sa 1 as 
Walverine : (hm = teienbeee: oi Preferred. .......2......100/ 71%) 75 
aa agai =} JU at referred. --~...-.-.-..-100)  ----- 8016 A ies 35° 
«EN eresesreseeneeen. Sige 16i¢. Pennsylvania Telephone Co_.50 d ----- gli — —* epeptenneeees ion} | 11077 
SeSsencessoceas ‘ ‘ elenhone. _._ + nei 7% ine Das ie 
5 . Rocky Mt Rell Telep . 100, Si " a acess iw 13 tie 
@ Furehaser aiso pays acc rued interest. ASS@SSI t paid. » Xk st . r 
n Nominal. o Anaconda is now dollars per f - ~~ rots ™ c + eat eee per share, not percent. m Ist installment paid* 
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Nov., 1907. | MISCELLANEOUS SECURITIES. 49 
; 
Stocks. Par; Bid. | Ask. | Stocks Par| Bid. | Ask. Stocks Par | Bid. | Ask. 
} S steese sedetighasa' i aamadeae 
Associated > ‘ppm a 100 95 100 Holyoke Water Power. ..-- 100 350 400 ~—— Pacific Mail Sremehip. ..106 > 22% 
de diedaaiaie * 92%| 97 Hooven Owens Rentschler pf100| ---..| -----| Peck, Stow & Wilcox --26 53 

Associated Oii _.............l ----- | seses Hoster-Columbus Breweries -_ 100 206). cats Penns Ivania Salt Mig 50j\d 10 ae 

Baboock rhe) & Wilcox Co- 60) 95 105 ih i ccs it en soo ee 33 |i\Penn Traffic............ d 2% 

Baltimore Warehouse Co..-.20! 20 ee fe a RIES 100) 214! 3% |Pittsburgh Brewing Co_.-. _5U/d 23 Jane 

Barney & Smith Car. banaue ee 65 . ... = Raeengeey 100 15 25 Preferred _ MOM v<0u- 45 

ea 100} 110 | 130 Huebner-Toieda Brew ......100 5 10 | Pittsburgh Plate Glass Co_--100) -__- oo--- } 

Billi & Spencer... -.. occede Ge | ann<s Se IS 100 43 50 ~—- Planters’Compr’ss trust stk.100} --...| --.-- ; 
Bliss (E W Gompeny pamgindl 50) 125 135 ma. Sugar Planta’n..50 143% ~-.--- ol er 100! Sa PS ' 
De a mab eel 50; 125 | 135 | Hydraulic Press Brick......100) .....| --..-.. Plimpton Mf Co (Hartford) 100} .....| 4103 ' 

Borden’s Condensed Milk...100 110 | 135 ene Mt sibeel wade Pneumatic Signal Co... _.-- 100) 2 3 j 
a a ee 100' 100 105 | Illinois Brick Co 00 - 36 3844) Pope Manufacturing - -.--..100) yy Me } 

Segten Steamship Co---.--- ioe) Cer ar Independent Brewing.......50) -..-. -..-- Ist preferred_..........- 100; 25 50 | 
Dn acheiecnnsete <snual s¢aus eres: ae ae _  * eee 100 2 10 i 
Brandon Printing Co (Tenn)100) 100 105 Ingersoll-Rand common....100) 41 | ----. PORE IN NE .nocecsdbignsl iencdhsiseee- ' 
3road Brook Co (Hartford) - 25 d 23 2 OS Rae 168) a Portland (Me.) Water......100| -----| --.-. i 
Brooklyn Ferry Co.--...--- 100 1 16 | International Banking Co-_--1 120 35 ady Co 1 170 190 } 

srunswick Dock & City Imp 100 5 | 10 | Inter Button Hole Sew Mach. To ld 3 90 97 
surr sates Co ee ie 4 P 85, ‘2 pee Internat’! Construction Co_.100) _____ 1844 18% 

Butterick Oo........-...-- 100, 20 33 inter Revesatne Marine-__-100) 4 69 72 i 

Calif Fruit Canners’ Ass’n...100 100 | 102 I ssi os au a tet aid 100; 11% 15% Procter&GambleCe(new stk)100; ----. 375 

California Wine Association-100, --... 80 ndemieed Nickel __... -- 100, 85 95 ” tees” PWR 2 ] 

Calumet & Ghic Can & Dock100 --__- | 45 at 100, 75 85 Pullman Compa: oe 100 135 145 

Canton Co (Baltimore) ----- 100 85 90 International Paper Co com_100) 916 10 Quaker IN cass acti ncthent Sl: pine wits i 

“ Ct of America, om. 2 3 US epee 100,61 62 aE aes | 96 { 

etry mere 75 sahamatiendl Power Co mont Néeeal seegud Railway Steel Spring Co....100) 25 | 28 j 

Case “Lockwood éirainardCoi00 135 .-«. International Salt .......-- 100 9 ll Preferred... .....0.2<c- 1 a a oe 

Celluloid Co__...-..--..--- 105 ii7 ingernationsl Silver........ 1005 8 Reece Button Hole Mechine.; f 40 d 94%) 9% 

Central Fire Works, <cananaatGs 10 BS fl  Bnciieactcogngatda | 58 63 OR if Perkin Horse Shoe_....100) ----- | 26 

Scans pine cen nna 100 55 70 Internat Smokeless P & 6 com50! eas 10 {Sle aren gobiede ae i 

Cogsee’ Foundry ... ----.--100) 1 ce 9 ene apr, a 58 Roval fowdsr pref. “100; 90 97 } 

ETI 100, 7 9 | International Steam Pump..100) 1: 1244 Rubber Bak a SS eee ee } 
Central Les OE 190; 13 14 a tn inh aaa ion 100! 50 57 | Safety Car eaties 2 & Lig..100) 100 130 
a arial Sasa 100) 74 76 ~—s Interstate Inv Tr Ltd_.....100, ..... 125 St Louis Cotton Comp......100) -~.-.-- 4 

euan on - ny SOREN Paper, pf.100 ____. 125 lola Portland Cement Co....25d 28},) ----- St Louis Transfer... -...--- a wiaknl 5614 

Chesebrough Man’f’g Co....100 380 425 Ee aI TRS SOE nacca | 24% Savannah Brewing Co_..--. 100i; 30 | 40 

Chicago Auditorium Ass’n..100 = 14 * J R Montgomery Co... ..-- 100; 136 | .___. Sears, Roebuck & Co com..100) 35 | -----. 

Chicago Brew & Malting ...£10 1 | 1% snae-F res i i atte 100, 370 400 Picnihenedcaneons 100} 80 81 i 
i | _eeepee £16 5 6 ansas City Breweries com _ 100) 6% 744 Shultz Belting -.........-- BE ease] ekeee i 

Chic June pe BySUa Stk Yds..100 129 130 Kom ERR ES 100) 33 35 | Silversmiths Co......-...-- | 102 
eee 100, .._.._k 104 ||Kansas City Stock Yards...100) ---... 93 Simmons Mesduass METRE Re  _ | 116 

pm "Psuinatte Tool_...100 25 28% =—— Carpe © ic oem maved BEE Sdn asl’ esdetanl Ist preferred..........-.- el ee 

Chicago Ry E quipment 02... ee Wt sexed MI 5 ci cdswecctane EL deus -_..|| 2d preferred............ oo Bee een 

Cin Tobacco Warehouse Co . le 60 Kentucky | , eee 100} 150 | 155 Simpson Securities. .......- | ae | 

Cincinnati Union Stk Yards-100 _- Keystone Watchcase com...100) _..... 122 ns nd dceise msi oaks 100} 80 | ahaite | 
Proterred. .........2.0--- 50 seerbacher Ice Co (« (Chie) 100! Stel (Dpewene” Singer panutactiving Co...100) 400 | 425 

City Investing Co. eet 85 ¢ Koc referred_.__..- Rs eat = uy P tock Yards comi00) ----- | cones 

Claflin (H B) Co. =< wee Lake Superior Corp .100\d 5 hansen  ___—— | e--- i 
ist poeneved pnamaccmsainie 100 «90 --- Lanston ae bn -20 10 myth Mfg Co (Hartford)...100) 210 | -.... | 

30 profes PES 100 =90 .....| Liberty Mills our): E 65 ng Valley Water Co_...100)| ----- | 20 

Cleve daSandusky Brew.100 ----- 16 Lit Brothers (ei eiphia). - 16 Stan ard Coupler Raeseiaee od 40 | 50 
PR pons goccescene .—l—e 55 ae Ot Se. kaccéennene 00; 135 ci a ca os 1 100 | 120 

Cleveland Stone Co........ , 98 iat scala iia aciailins ela 100) 100 Standard “Gon GR cenccsae 100 1) 2% 

Consol Car Heating -.-....-.-. 100, 30 36 ~—s Lorillard (P) preferred ---.-_- 100 150 Standard (Flour). Milling. ..100 4 | 8 

Cons’d Cotton Duck Corp.-..50d 6 8 Louisville Public Wareh Co_100 100 Ree: 100} 18 | 25 
Preferred . ......-.-..---- 50d 24 28 Louisville Tobacco Wareh’se 100, ____- 55%4 Standard Oil of now Jersey.100;| 395 | 400 

Consol Fire Works...-.----.- 100 15 30 ... > aneipireegeatese: one 12514 Standard Screw com------- 100} 80 | 90 
ST a aa 100) 50 60 Mackay Companies-_----..-- 100, 48% 50 Preferred _-_ -100) 92 100 

Consolidated Tce (Pittsburgh) $9 Pe | sasocs PENNS, that kdcwnnwe 100, 52 541g Standard Underground Cable100| 210 218 
Pref mares De asce ae nemmeeag | ee ... Mackey-Nesbitt Dey GoodsCe50) 85 | 125 Stanley Rule&Level(N Brit)100) 225 275 : 

Consol Ry Lt & iy Ting “22i00 2 3 Madison Square Garden..-.100) 15 2214 Stanley Works (New Britain) 25) 49 53 

a idated Rubber Tire -- 100 3 5 Maison Blanche Ltd ---.---- ee: Oe) wae Street’sWest’nStableCarLinel 27 28 ' 

eferred . .......--.---- 100-10 18 Manhattan Transit -....--.-- 20d 2% 266) Te cdccesecndsnes ig ----;| 94 

Consolidated Steamship Lines100, 4 34 Manufactured Rubber... -- 10 A $4 |iSwift & Co.......--...... 8234) &4 

Consoi’d Stora age Battery...100) --.... et 838+ ee 10) —/?|— oe Tenth &Twenty- iirdst Ferey 100 30 | 40 

Contra Costa Water........100 ____. 62 Marin County Water (Cal) - -100) 45 __..., Torrington Co—Common A.-35 d@ 21 | 21% 

Corn Products Ref’g com. -..100 9 1i | Marsden Co (Phila)........100, --... DP 1B-00l Tin can. woscdcscues hid 25%) 26 
3...) =e 100 §=50 55 cs cecinas sed deisel 100) RE Sey. Trenton Potteries _.......- ib / 

Crescent City Slaughter-H’se_50 . 2234 Mergenthaler Linotype Bete 100) 197 199 Preferred (new)...-..--- 1 

Curtice Brothers Co......-.- ie 140 |Mex Nat’l Construct’n pref_.100, 13 17. Trow Y~rpe- new) aun ateoedh 100 
Premerres ....--<+.---- -100 100 .---. Milw & Chic Breweries (Ltd)£10) 20 25 (Union Bag & Paper.--..-.-- 100 

Delaware Division Canal.....50d _.__.._. _._.. Minneapolis Brewing Co....100) --.-.-- 190 . .. SOSeneppee | 

D H Holmes Co, Ltd-- -100 130 150 Preferred i -aéham 110 Union Construction CRinnon 100) 

De a & Eye a ae 8 10KE¥ Mobile Brew 5 EL wateinee'l! (adele Union Dairy Co (St Louis) - 100} 

Denver Union Water. 100 =48 50 Monongahela Water can ‘tones 25 Union Ferry (N Y & Bklyn)- 100) 

Preferred certfs--_. ies 48 50 - Morris Canal_-- 100, 65 75 Union Sand & Material ad 

Diamond Match Co, Ill_.---100  ---.- 115 Preferred ........... “a FE! Sa eee Union Stock Yds So Omaha 

Distillers’ Securities Corp_ “7100 41046 42 Mount Olivet Cemeter 00; 90 | 95 Union Switch & Signal_----- 

du Pont(E I)de Nemours Powd— Nashville Warehouse & Elev 100, 30 37 Preferred - iciaeciemaaren 85 
CE pnnkmedncemnds c———T—a 90 Nashville Ls hooey Mills onc ebae 92 100 Union Type Writer_.....-- 100, -----| 75 
Preferred A ehneccacehnniaaebes  — 77 ~=National Biscuit Co_....._- OP 2. scnas Ist preferred Sees OS UMC 

eee 25d 73- 78 PES nccnanecsenandin 100 Senay 112 . Ope: 100} 100 | 105 

Eastman ‘Kodaik CP Piaacn ee 220 National gency Seip Sy Eee 100 14 15 Unit Bank ia Corp..... 50d 48 51 
i, ee 100, 110 112 lst preferred...._......- 100; 97 . 100 ees eee 60d 46 | 47 

Electric Boat Co........-.-- 100 15 20 2d preferred ............ 100 7 pele Unies Doqhese & winapi .100) 1 144 
0) REESE ES 100-60 7 National Carbon Co___..... 100, 55 63 Prefe ee 754 | 8 

Electric. Bd &Share Co pf-_- --100 80 90 neers 100 100 112 United Cigar Mfrs com... -- 100} 20 | 30 

Electric Vehicle Co....-..-. Anne ----||Nat Eeamel & Stamping ---100) 8% 894)| Peehereg .........ccssee 100, 70 | 80 i 
Proferreg . ....-.2--------100} -~....| ~~... | Re Ptoieseceie 00; 70 80 | United Fruit Co. -_- -100| 103 | 104 

Elgin National Watch 60222100 150 155 Nat Fertilizer (Nashville)...100 25 35 United Shoe Machinery Corp— | | 

Ely Walker Dry Goods- ---- a wanes 122 PS gn daccecanes 75 90 Common trust certfs_..- 25d 39 | 40 
ist Freterred EEN ee 110 National Fire-Proofing Co...50\d -.....  .---- Preferred trust certfs......25d 25 | 2554 

aa eee es —_ | Preferred ........-.-.----50d --...| _.... US Bobbin & Shuttle com_.100/z -----| 70 

Fairbanks So Ls | ee National Glass pref _..._... 50\d __._- 24 PRR ee 100 x } 116 

Farmington River Power..-.25d 55 | ____- National Lead _........_-- 100| 3714 39 US Cast Iron Pipe & Fdry_.100 19% 

Far & Ship Tob Wareh Co...100 Siar eae ;. RGR 1 81 90 ES EIR 100) 54 ] 
lst Preferred..........-- ae ....|National Machine (Conn)....25d 25 .....||0 8 Envelope Co.......... 100, esec0 i 
3d Preferreé............ 100 sepmal .wnine Nat Sugar Refining pref....100) 92 100 I 2 xt, cosbigeiitciendatiive 100, 95 

Fay & Egan Co (Cin) pret. 22100 eases .-.-- New Eng Cotton Yarn com. 199 wnbacd mi 2 eee 00) 78 

Federal ugar Refining. - -- BT wcanil) cused 3, SOP ape $0 | «.... U1 (Seppegpereis 109) 58 

Ree eS es even Wanulnstading Cole sence] accoal} @ aMRERO? (008)... cccccns edie 12 : 
ous ye trctfs_._..100 3 ----. New Haven Water Co___._. 5 93 97 Preferred _ __ . ------100) 100 | 
Preterrea., GF Cie....<.--1QQ scans 18 New Jersey Term eat Saaesl Saacke US Playing Card Co... .---100) ~=--- ; 

General Chemical ee 50 60 New Orleans Brewing......100| -.--.| ----- U 8 Printing Co. .._......- 100} -----| 85 ; 
Preferred .........-.--- 100; 89 | 95 Weneees... 4. ...0:..4 100! ad lipaenete US Realty & Improvement_100| 35 | 45 | 

General Ratiway ‘Signal O0...138 21 25 0 N O Water Su 26 40 US Reduction & Refining -.100) 10 
Preferred . ree ee 80 New York Air 66 67 Preferred... .... "100, 19 1934 ' 

Globe- Wernicke- et “77100 man -.---||New York Dock Co ........100|) ~.... 28 US Smelt., Refi&Mincom..50d 2814 29 ; 
i. eee Pe ssa-~| 306 Preferred .____.__ i ED 5 nnceknaegeas -.50|\d 34 344 / 

Gorham Manufacturing Co_.100, 185 = ___--. N Y & East River Ferry 60 70 10 8 Rabber .............. 100/ 16%) 18 

Gottlieb-Bauer-Straus Brew 100 3 4 NY & Kentucky Co _..... 193 203 let preferred ......ccccce 100} 6334) 67 ‘ 

Gray & Dudley Co (Nashv).100 97 | 100 Preferred.........------ DN pened «came eae | 3) 4% 

Great Lakes Towing ___.__- 1 ..... 16 NY Transportation Co. ___-. 20d 1 2 | Va- Carolina Chemical Co.-.100) 13%) 14) | 
be reas 300) .-... 77 | Nicholson File Co_._-_....- > 234 cccceasmtepeclenly VEE <1r5 

Guggenheim Exploration...100 120 125 ‘Niles-Bement-Pond, com...100) 85 100 Vulean ‘Detinning iicneacok 00) 2 7 

Hackensack Water Co____-__- a Mee 1 scwne ,  ganeatigreeter eee Teen Preferred chcgnett «nase 40 q 
tne Ade meine B. eee Norfolk & Wash Steamboat_100 290 310 Waltham Watch com ...-- -100) 50 55 

Hall Signal Co_.-._--...-. 30 42 Norfolk Silk Co preferred . . -100) 100 119 eee 100} 105 | 115 

Harbison-W alker Refract 2100 eeehaai | cmampiea North American Co (new)...100) 45 48 waite Market_._._._-. 50d 18 | ---- 

Preferred. ............-- 100, ..... b  omees Oceanic Steamship (San Fr).100) ----- __...)Waterbury Co (W Va) com.100) ----- | ssee- 

Hartford Carpet ----------- 100, 20 30 (Old Dominion Steamship...100) ...... ~---- Waterbury Co (N J) peet....100 ences | s---- 3 
FOMNNIEG . 2... gn nscoce 100 103 | 108 | Otis Elevator...........-- | oe 30 | Wells Forge Express... ...- 100) ----- | 300 7 

Havana Tobacco Co. ...... 109 63 | C8 i, ae 100, ----- 82 Welsbach Company .....---- 100] ----- | 24 
Preferred .__......-..-- 10010 14 Pacific Coast Borax___.__-- ' ogee ...-.|Western ---100) ----- | 30 i| 

Hawaiian Com & Sugar _-_-_- 100) ...-- 81 Pacific Coast Co. ........-- 109 70 80 Western cas (Chicago). - .100 eesns 22 

Herring-Hall- MarvinCo(new)100, “35 45 1st preferred.____...-.-- 100 80 100 | Westinghouse Air B Co. 60d 130 | 134 . 

Hoboken Land & Improve’t.100 200 ee a | SER A. 100-80 110 | Westingh AutoAir&StCoup. 100) ..--- |; 13 j 

Winchester R_ Arms Co-_-..100)1,000 == == { 

Worthington Pump pref....100) 105 112 | 

| | 

dd Price per share, not per cent. k Last sale. m Nominal. ¢Sale price. z Ex-dividend. y Ex-rights. | 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 
There are a very few instances which form exceptions to the rule—that is, where 


interest must in all cases 


be added on. 


Hence this accrued 


the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


by a The figu mark, thus (*). 


figures in the column “to net” indicate the basis on which the securities sell or the interest rate which the securities, 
if held to auuite, will net to the purchaser at the present market price. 



















































































= a | To | ' | To, To 
Bonds. | Bid, | Ask, | Net. Bonds | Bid. Bid. | Ask. |Net. Bonds Bid. | Ask, Net. 
ALABAMA | East ey Fire District-| | Copenhagen 4so0f1901_M&N; 994% 10036) aan 
4s renewal Class C July 1 | Lt... ore A&0) 1 «sone es See J& 93% ‘ue 
I ce ctinaiasnes incematen ania J&Jn105 | 107 ~--|Greenwich—4s 1913.....-.. = mB eer | ..-||Fran. fori 34s of 1901_M&Sid*88 | -...-.| -.. 
3 8 renewal Jan 1956_J&J| ..-.-- | 101 .-- Hartford—4s 1918....-. J&J, 99 | -----| ---/Hamburg 4s yearly from 
4s Currency funding 1920J &J| eoece | 105 mae 4s g Water 1918_..-- J&5} 99 | ...-- uit 1906 o tional 1909_J&J} 100 
Birmingham— 3s g July 11954....J&J| 94 | ...-.) ---||_ 38 of 1902_...____.- 82% 
6s Refund 1923.-...- F&Ab 5%) 4% --- _ 38 Town (untax) 1909- J&5) ...-. | <<--- | ---| Havana—Ist 68 1939..-Q-J| 103 
5s Improv 1921....M&Sib 5 | 44% | --- Hartford School Districts—) | 0 SR eae -J| 1038 
5s School 1924_-._.-. SER) ceces| sence ..,| 48 Arsenal 1917... ee. Oe | wewwal oun Munich—4s optional__.1911} 994 
Jefferson —“<_: oe? | eee Beserats 4% 482d North ’'’240p’04.J&J| 98 | ----- .-- Stockholm 4s 1941_F&A 15} 100 
6s Dec 1 1917......J&D} -.---. D ectenia 4% 4s South 1927_.-.-.- Mani $8 | ..... ---| Vienna 249 pt 1910_.A&0|, 97 | 
5s July 15 195% aaa SERIE <cadnitiinws -..--| 4%} 4sSouth 1925....-.. M&N| 98 | ..--. --- Baden (Gr Duchy) 48 1909__; 100 | 
4s July 1 1931_.-..- J&J) 99 104 ---|| 334s South 1931....M&N| 92 | -..-- asi Gs nine a cates M&N| 100% 
Madison Co— Meriden—4s '08 to’11_M&N| 99 | --.-- .-. Hesse 34s ee ---So 92% 
5s July 1 19 op ’09_ J&J ....|4.50 | Meriden (Town)— Prussian 3s of 1902....A&O} 85 
be July 1 1929 opt ’19_J&J b4%%| 4K%% ---| 34481917 to 1924.._.M&N| 90 | --_-- ss a eae A&O| 84% 
Mobile— Middletown—4s 1922_..J&J) 97 | --.--- ..-| State of Jalisco Mexico— 
5s 1908 to 1919 opt.._M&S| ----- 4sSchi9150pt1910..J&J 98 -.-.- ane 6s gold 1918-1928._._.J&J| 103 | 
4%s Wat & Sew ’39._J&J ----- aw BeGe BOGE wcccccunees im 6D CO Cleecce an 6s gold 1920-1930. ---53 4; 103 | 
4s Improv 1921. MAE cacos .- |New Britain—4s 1908. go Se a pee wide 6s silver 1933......- a wanes 
Mobile Co—8s Feb ’09-F&A) ----- 4s duly 1 1087..0<«- F&A; 98 | ...-- en 
6s Mar 1908. De acne .--|_ 34%s Sewer 1924..... sQ5; W@W | «.--- ont CANADA | 
5s June 1911_---- &D) . = .. New Britain (Town)— 34s Ref Noy 1 1913- MENA 6% 
Montgomery—6s 1924. _J&J b5°% to 3%s Sch 1929 op ’09_.F&A, 90 .--| Guelph—5s 1910_.._J&D 31/0: 8 
6s Jan 1 1921__...- J&J 5% to NewHaven—4s 1910-'19.J&J| 97 5s Cons debt deb ’20_J& Ji5M 
6s May 1 1918_....-. J&J 05% to 4s Sewer 1910-1925._.A&O) 97 e i) eS & D31\)5%%) 
4%s Water 1928_...A&0 05% to 34s Oct 1908-1924..A&0, 03 ----.| ---| Hamilton—4s 1920...M&S; 91 | 
Montgom’y Co—is '35-A&O, --.--- 4s Town 1939. . 8.4 -- Manitoba—4s g 1930..M&N| 93 
Selma—5s W 97 op’ SO IRN <ccee 3448 Town 1910-1929-J&J, 92 | ---- ---| _ 48 Drainage J 7 1’29.J&J} 93 
ARIZONA New London—4s 1919-.J&J) 98 | -..-- --- Montreal—4s 1925-.._- MEN! 90 
6s Funding Jan 1913__..Jan ----.- oo]. wes 34s Sewer 1911..-..- _ & fe ---| 4s reg May 1927... M&N 90 
6s Funding 1942 op '12- ies b4.45 4 125 --. Norwalk—4s g May '35_J&J; 98 | -..--. oe 4s May 1 1933 S..--B80 90 | 
3s Funding '53 op 1913_J&J_ -----| ----- oo 34s (Town) 1918..-A&O} 91 | -.--- ---|| 4s May 1 1944... _.! &N; 90 
Phoenix—5s 1924 op 1919 to 3%s Water 1929-’19..J&J; 90 | .-..-| --- 3%s Rfg May 1939- -MaN 85 
aaa - esooal agent 4.50 Norwich—4s 1930_...- M&S; 98 | ..... .-- New Brunswick Prov of— 
Prescott—5s 1948.....J&@J) --.-.|) --.-- 4.50' Town 34s 1925_-.-.-.--. an Ge | esac a wes 34s Jan 1933 __- > | | 
&s 1955 op 1910.....J&Dj| -----| ----- 4.50 Orange—4s g Fund ’25..J&J| 98 eaces| sas Sa oe -.A&O 16 DAM, 
Tucson—é6s Water 1950.J&J| --.--| ----- 4.50 Waterbury— } 4s July 3 1930._-___- J&JI4AK% S| 
4s Sch 1927-46 op °12.J4J} 93 | ...-.- otis 4s 1932 op 903 srlntkaicatie 343 bAKye%! 
ARKANSAS 34s 190s to 1914_...J&J, 98 | -.--- sax 4s 1932 op 1902. _.F&A 15} 100° | 
Helena—Judg & refg 5s 1908 4s Water 1919___--.- J; 98 ...-- «-- Nova Scotia Province of— | 
to 1024. .._... en ge ..- Willimantic—4s 1924..A&0) 98 | -.--- ---|| 48 July 1 1919......- &Jlb 4% | -..-- | Pe 
Little Rock—65s July 09 Aug) -----| ----- os , | 4s Jan 1 1920__.._.. ane b 4 Ig | ----- ves 
St Francis Levee Dist— DELAWARE 4s May 1 1920_____- ae Wee t connec phew 
| RPE J&J\ ----. 107 one - June 1 1932 nceseccetell. couse 104 .-| Ottawa City 53 1608 NED 44/4 p cet 
3%s Hosp ’16 op 06. - J&J b4to 44%, -... 53 Sch Dec 30 '09_J&D 30 4%\4 te 
CALIFORNIA 38 Dec 1 1927 op ’02...J&D (426 to 135% —_ 34s Sew Sep 26 ’28_M&Sjb 4.10) 4 e<«e 
4s Depot Jan 1 1912_...J&J| -----| ----- 3.75 New Castle Co— Quebec Le 4 444s 1914. +23 100 1 { sini 
Alameda—4s '07 to ’41_J&D} -.-.---! ---.-- 4% 4s Refund Dec ’10 to ’24__| -....) --.-- 4.20; 4348 1022........... J&J\; 100 101 pines 
Eureka—4 4s g July 15 Mgr 3348 1914 to 1920.._.J&J| -----) ----- 4.20 34s § Saiy 1930._-_--J&J| 90 enneel cee 
to 1944 EME accedl easse 4.30 Sussex Co—4s '08 to , »)* | o---- 4.20| 334s July 1 1931....J&J} -...- 8S toate 
Los Angeles—5s '08- 509. A&O eA 2 Re 4% Wilmington—6s '08-’08_J&J| --.-.. TT Hs Jan 1 1931....J3&J| ..... &8 | iam 
4s 1908 to 1935_...J&J) -----| ----- 4% 448St & Sew 1922..A&0O; -..-.| -.---) 4 334s July 1 1933_.-.J&J|\044%| 44%) ..- 
4s W an 1907 to ’45.M&N 4% 4sSt & Sew Apri025._A&O) ..... --..- | 434 Prov 5s 1908_.._-_- M&N| 99 3 
4s g 1908 to 1930___..J&J 4% DIST OF OLUMBIA | Toronto—4s April 1 ’10_J&J pais 2 4% oe 
334s Water '07 to’4l_A&O| 4% 3.653 Fund cur 1924...F&A|*..... ...-- bal April Seda Go| 436 
38¢8 Sch 1908 to 1944 J&D -| 4 FLO A } 4 
Merced Co—4s’ 07-'16_. . Dec} | 4% oe Co—6s '32 op '12_J&J} -...-. | 5 \ 4 
Oaklanc | | 5148 1932 op 1912._..M&N 15 an 
5s Jul y 1908- , Ss JER annce D  siliadiacate | 4% Jackson Co. 
Oakland School Dist— | | Court H’e, 1936. M&N — 
4s July 1908-’44_..... Jaj| «...- _ a we oyt4 78 Dabvent "32 to °46.J&J) -....| ....- 8.25 
le Bs ¢ imp Meg} MB '24.M4N) ...-.| eacce 14) r 8, ref’g 1908 to 1916.J&J| -..-.| ....- 8.25 
49 Jan 08 to °42......J&J| ...-.| ----- pt Jan 1 on «esl secee 4}4\\44s Act i 1884-191 5..288 oo--- ooee-|8.25 
Pasadena School District—! Ml oy Wests Oct Ps op 86] ..... pees CU eee J&J| ----- oucselnae 
4s 1908-'22 _- _-Sept. 15) -----| ----- ¢ ||Miami 5s 1936. .....-.- eeece| 305 eo-||/48 July 1 1926......... J&5) --.-- essen 
Sacramento—4s Ja’08-'45 op) -----| ----- i Impvt 1936 '3348 May 1 1915__-.__ BRT @accn] ncone 3.25 
Ban Diego—4}4s ’08-'41 J&J) -----| ----- rir  ) eee ee 4.253348 Jan 1917-1935....J&J| --.--| .-.--. 3.25 
Francisco—3 4s g July 1 ||St Augustine—5s | ae EE diacanl aaeve ---|Athens—5s 1922.____. M&N| -----} -.... 3.25 
1908 to 1944_. ....-- Oe 4% bear} Dassault eseue 112 | ...||Atlanta—6s Cap 1914..J&J) -..--| 106 | ... 
Banta Barbara—5s Sch | gR June ? 1929..J&D) -...- 109 | .-.|| 5s Red Sept 1915....J&J} ...-. 808 | cco 
1908 t = 210) -----] ----- || 44s Redemp 1916...J&J} -.-.--. 104 eee 
444s g Aug 1 1943 - F&A) eee pros \4.30 FOREIGN GOVERNMENTS 4s Water May 31’23..J&J} 95 100 | ... 
Stockton School rict— | tish— | |Augusta 915....- eonael Ue less 
5s Bidg 1908 to 1921 Jad) ences] oo0e- \4.80| War loan 2%s 1910..Q-J| 973% 986M) ---)| 581921_.__.._.__.. esece! 108 | con 
| Cons 244s op 1923_.-- rd + te 834) .-- 4\4s Red May 1’'24__M&N/ 103 | ---.- one 
CANADA—See last column tihispage. | Chinese Governmt 5s..A&0 Ret 102 | ..-|| 4 re 1934....J&J| ----- 100 | ene 
| Cuban 6s of 1806_......._. 5 100 |... 3348 April 1930_.__- &O| ----- oe. | aes 
COLORADO | | | 5s 8 1944 o 77 wasls 99 9934; ...| Brunswick—5s Jan ’21_J&J} -----| ..--- peat 
4s 1922 op 1912_.__..- SE Ge |3.75 ‘*Internal” Nov 28 "13 Chatham Co—5s 1908-19J&J| ----.| ...-- ant 
Boulder—4%s 1919...A&O) -----| ----- } * optional ......M&N 28 - 86 | ...|/Columbus—5s 1909_...J&J)} -----} ...-. rane 
Chaffee Co— | | French 3s cae SO | aca, GOP ION 2 cccn SEE amasin€ wiawal vice 
53 ref '23 opt 13... ..M&S| eocce] cesses} 4.30 German—3%4s opt....A&0O 83 we) we acon—6s Jan 1910...Q-J| -----} ..... aie 
Colorado Springs } } Sie perpetual _...... 0834; ...|| 5e July 1923......... 
5s Water 1911 “op'06.. Mag .....| -.-.. a eee 85 86 |---| 44s Oct 1926 
434s Nov 1 1912 op 1902. _| -----| ----- |3.75 Hawaii, seoreety of— ome—65s Fund Jan ’12- ye 
4s Ref’g '29 op iE ssnael ween 3.745 4 *20 e 1910_J&J, 101% 103% ... . A eres 
Denver 5s Oct 1919....A&O) --.--| ----- 3.80 Japanese. fovt 68.....- J-D| 97 98 | __. 'Savannah—5s 1 
Denver School District— 44s £ '25 0p '10..F&@A 15\* 85 8544) -.-| 5s July 1 1913 
4s 1917 op '07_...-. D 4igs £ 1925 op 1910 .. | DAH 
4s 1922 op 1912_- M&N ye ee -J&J10 * 85 85%) .-- 5s 1915 optional 1905_._J&J} ...--} ....- roe 
——— 120p" O7M&N, 4s£'540p.'00-J30&D31, 84 85 | ...) Bannock Gs '06-'16_J&J) .....| ....-. 4.50 
Gunni | 4s £ Jan '31 op after '21__|*e76 77 +| .-- Boise City—5s Imp July 1 
4s 1919 op 1909 re A&O, 80 85 |... Philippine Islands— | 1922 optional 1912. Jad ani -----/4.50 
Lake Coun E L Pur '34 op 14.Q-F | toes acoes --- Boise City School District— 
2 Nov 1931 < op 1911.A&Q0, 7S 85 | --- 48P WediImp'35. Q-M) 108% ---.-. |---| 58 Nov 1025 opt 1915j..-..-| ...-- 4.50 
y Co— Phil Ry 4s—See Haitronds p 38 | Lewiston 53 1922 op ’12_J&J| -..--} ----- 4.50 
“es. 021 op 2011 ....P@A) .--../ «....-. nhl _ = g eu '57 op '16__J&J) ___-. ...--| --- Oneida Irrigation trict— 
Pueb' | f 1902_.....Opt oN 78 2) dcnll 2 DEEP e EE adédnamest snentl scome 6 
6s Water June 1914_____ © Saccunl “<cection 4.25 be May | pia Mé& 87}§ 88% ..- Shoshone 
5s 1918 op 1913_____ SE chimdl’ acaee .--| Sao Paulo. Br axil— | 5s 1915 t0 1924 o | ee eee 4% 
440 Water '14 op 06A&0O, ----- pares re Exehi ae 1911 J&D) 93% --_-.- Pe 1 ors, 
Pueblo School istrict— Swedish 360 '20_F-A| 97 SD | oan Chicago 5s Wat’ ZoptM tN saaiieeag 10234/ ... 
5s Nov 1917 op 1907_M&@N, .-..-| -----| --- Switzerland S . + Tiny eee éhe al ean ore ee SRE PES 8.95 
Rio Grande Oo— United States of Brazil— | eqns. "08 to '24_._J&J| -.-.. eee 
5s 1919 op 1909_...- FSA) --.2-| «---- eo 5s of 1903 op 1906. _M&N) 05% 97 | -..- d’ ae bd 1921_J&J| -..-- --0--/8.95 
4s 1010 op 1909._-_- F&A) ----.| ----- United States of Mexico— | is g 1910-1925.___.__ | Ee eee o. 
nidad—t "12 op '07.A 40) ae --.| ---| 58g Refunding '44__Q-Jan/#c_.... 9634 -..|| 48g Jndg 1908 i6 1024 483 aie andi 95 
Victor—6e 116 op ’11_F&A,; --...| -----| -- ,~ con ail loan of '94-A&0) 47 48 |... 4egGen "08-’25 J&J) -..--| .-.-- 3.95 
Re a Cle Biss Water July 1900-J&J) --.-- -coe-|3.95 
- connperteus aael os | 3s nternal Loan_.....-.- 30 31 on - a S + aha no nana coo-- ae 
3s War |} 6 | -..-- --- neolo Park 4s 19 aj) -..--- --2--|8.95 
Bridgeport—Se 1 J&)| 100 | -...- ... FOREIGN, CITLESETC. | WOhiePk 5617 op ’02J&J| -....) ...--|3.95 
4i4s Oourt H July 18 _J&J| 104 | -..-- oa } W Chi T 5s July 1 10. zee esece] cocen/Gele 
4s Z 1010.. J&J; 98 | .....| ... Amsterdam 4s 1900-01A&0) 100 ett | — \ Chie Sanitary Distric’ 
Brit Puntiuog J&i| 98 | einen oa rE Je) 100 10) ---| 5eJul a 1908 to ve Sas on cee | 
—_ ae J&J) = aanen .-. |Augeburg 4s op 1906.._A&O| 98 99 ---, 448 A UP EE ese. 1 ancce 4 
3s | ae A&O| - - Rerlin 348 opt after 09 - 28) 95 | 96 | -..|/ as 1007 to 1923... eyed ESE BARES 4 
EH Hartford —-ae'24 ona kO 97 y .. Cologne 4# opt 1905... A 100%! 101 |...) 3s ~~ 4 30 1818. Jad eonie mean 4 
* Flat price. b Basis. c On basis of $5 to the £, d On the basis of 4 — to the dollar. mn Nominal. s Sale price. 
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MUNICIPAL BONDS 






























































{ | Toy ere | To To 
Bonds. Bid, | Ask. |Net.| Bonds Bid, Ask, |Net.' Bonds Bid Ack iNet 
| i! | — 

Cook Co—ss £ "08-23. J&d'b 42% |3 90 | ...||Topeka— | | Baltimore— 

C’t H Sept’08-25.M&S\b 4% |3.90% |...) 5s Aug 1908 to 1911_F&A -_.--| --.-- |} 444 Ss July 1 1916_.-... M&N| 107 i 
31 8 g 1908 to 1923.__J&J\b 4% |3.80%| --.|| 4s Water April 1 ’24-A&0) -..-- [per | 44% 4s Nov 1 1920____-- M&N; 100 | -.--- aes 

East St Louis— | | s Refund 1919___.J&J) ..... Date 14% 4s Water 1926_____- M&N| 100 pee: ys 

5s ——. 1908 Sept os | ... Tope . School District— | } 334s July 1 1930___.- J&J| 90 91 ine 
Bridge 1926 &A, 05%) «....| --. L Sere A oscncd Skunk 4% 3s Imp 1940______- J&J| 90 Ps. 

Peoria 1 Tw 66 1010. .JAD) .cce} once | 4% Wichita——6s _ he sacineardint J&J) iechal’ aaeeee 442) 344s March 1945._._.M&S) 90 92 nee 

Quincy—4 4s Ref 1910.-July| -----| ----- | 4% YY Jan 1910........- BY xixunadl, sa8d> | 439 344s Refunding 1952_.J&J| 90 SE j an. 
4s Ref mo na to 1917_July 1) es ae 4%)|_ 4348 1023.......... SE diawel’. conan 1434) 34s Jan 1 1927___..- J&J)| 90 eccce| ooe 

Rock Island— = School District— | Cumberland— 
414s 1908-1912 & ’17- Mas jacnel eonded 4% 4s July 1 — eee Pe sinen _ 4% — 4s Water 1923_____- POR etsecl wcsve ose 

8p ld— Wyandotte County — | \||Frederick— 
34s Relf’g Sept ‘ae dnttadn cua | 4\% 4s Fund 19. to "23. .3@3| ..... | eansieal | 4% 4s 1918 opt 1903__._- JES) cccns @ecee! coe 

| 4 8 Bridge ’24 to ’33. J&d| ....- oneee| 4% 
IND | | BACSACBUEETTS 

3s Fund ’15 ope 10. MEN, sb seed Sood 13% KENTUCKY | 344s g Oct 1918____-.-- | 2 — 

8s June 18 1909 opt..--J&D) -...-) -...- 20 Covington— | | | 34s gold Nov i6a3 "7 “ian eb See: one 

Evansville—6s 1912....J&J| -....| -.-.. {4 20), 53 1920 opt 1910....F&A ~...-. packed .| 344s g July 1 1935_.---- J&JS| 95 cocee] one 
Se Jan 1 1913........ GE! esace] sccsclhe 20; 4s Water 1927_..._-- PS pee Bocas i .-- 348 Water 1942__.___. " Bo ee peer 
4s Jan 1 1912 eee | eee, Ree 420 | 4s Redemption 1922. F&A) ...-- jee | ...|34gse July 1944... _- M&s! 94 | ____- as 
4s July 1 1912......-. ME seand F wemunl 4.20 Fayette County | } 3s g April 1 1909_-___-- A&O|} 98 enamel aie 

Fort Wayne-~3148 re newt I eee 4% 44sg Fund 108 to "SOR <..-- | conse] soni ee Bets couse ed BO 86 I cccee oon 
4%s Oct 1913..-..-A&O} ..... | hiseatend 44) Frankfort— | 3s g May 1929........ M&N| 88 Distal spa 

oFort Wayne School Dist— 444s 1927 opt 1917_._J&J| .-_.- ecudel << RRO. 2008......2 &J| 85 ake See 
34s 1908 to 1914- s~-2ay ob4% \to 4344! -.. Franklin County— 38 g Water Janil 1941. J&J| 85 | .2.2. eve 

Indianapolis—4s 1927__J& w----| --0.-| 434) 58 1913 to 1924...... diced! couse | ...|Arlington—4s Water ’22.J&J/ 98 | ....-} --- 
4s March 1924-.-_..-- 343, Eheail onsen | 434) Lexington— | | | ‘Attleborough—4s 1924 J&J| 98 | L2l22) 22 
344s Bmerg ’08 to '12_J&J) -..-. | ccoe-| 45g} Se Rk aid 1918__.-- J&D} ... 107 | ---||_ 334s March 1035 _...M&S| vl | .....] 2. 

Indianapolis School Dist—} | 4s Feb 1945....----. PAA) coccc! 104 Beverly—4s 1911.....- J&5; 08 | ..... ane 
5s 1908 to 1911_....-J&J} ..... | .....| 4% Louisville— | 4s Water 1917___--- FEA 68 | cceus eee 
034s July 1938_.-_.-- J&J0b4%, \to 4%) --.. 5s Park Aug 1 1911_F&A) 100 | ~-.---. ... Boston— | | | 

Jefferson ville— . | 4s Mun Imp 1923.-..J&J) -----| 100 | -- 4s Water 1919__.__. A&O| 98 escce| coe 
34s Ref’d’g 1925..-M&N| -.... | endian 4.20 4s do Jec 1 °28..Q-M .....) 100 : 4s Park 1920........ Sea G8 | ccscd | «= 

Logansport—4s Refunding} 4s Park 1930__...... iS Base 100 | <n.) @auiy 1606........ i a oe l Soa 
1915 optional 1905..M&N} ...--) --- *./4.20, 4s Ref’g July 1 1937..J&J} -- 100 « 334s Water Aprl ’17.A&kO0| @4 | ..2 | coe 

Marion Co—4s Ref ’27__J& D cnesth aos 4% 34s g Ref’g 1940 - -_M&N| ..... 98 _ 34s June 11923_.....J&D) 04 | LLL Soares 
5s June 1 1908___._- SE wcoce pees 4% 3s Refunding 1943_J&J) -..-- 98 Pe 334s June 1 1924_..-_- ff feo l ane 
334s Fund 1908 to ’29.J&I D -|-- _.| 44) 3s Sewer & Park 1941.J&J) __- 85 ---| 338 June 1 1932....J&0) 90 | ..... Poke 
0344s Bridge 1924 .--3&d 0 038% |to 3% - McCracken County— 334s June 1 1934_.--- i" sae ees 

New Albany—5s 1915..J&J) -....| ----- 4.25. 5s Ret 1933 op 1913_M&S; --.--| -..-- _ 34s July 1 1935_...- J&J} 90 eee eer 

Richmond—4s 1927- 5 aes idl Senta 4.2 5s Ref 1933 op 1922- M&S) ceawe eae, 339s June 1 1943_..-J&1)) 88 | -.-.- | ose 

o8t Joseph Co— Owensboro— | 3\%s June 1 1944....J&D) 88 ‘Sine eae 
344s 1922 to 1924__._A&O0b8% to 3% . 4s Water 1931 op 11 Jel atone eee ae 34¢s July 1 1945__.-- ae) Oe tf coose Sadi 

South Bend— | 4s Street 1930 op '15.J&J| -..--| ----. ie i.) ere J&J| 87 | w---- ao 
5s Aug 1 1908_._.--- F&A Z 44s Paducah— } . Brockton—5s 1910....A&0} 100 | ..L2. stp 
o4s July 1925._...-- J&J 0 b334 to 3%! -- 4s 1918 op 1898_..J&D ___-. Daal ona 4s May 1927__..... &N| 98 | eeaienal | can 
03%s April 1912....A&O\0 b3% |to 3344) - Se eee ee eee -- 3348 Water 16337777 M&N| et aa es 

e8outh Bend School Dist— Brookline— | 
4%s 1908 to 1916__..J&J 003% 'to 3% --- LOUISIANA 4s Water 1908 to 1923.J&J| 99 | -.-.-)| --- 

Terre Haute— 4s Giate 1014........- a ©. ened | Dae oe 3.158 1908 to 1910.-A&O} ..... eee \4 
4}4s 1908 to 1909....J&J| ...--| ....- 4% Atchafayla Levee Di | Cambridge— | } 
4s Fund May 11915-M&N| -....) ----- 4% 5s Ref 1949 op 1939. Mas #10744) ee ee -- 4s Water Dec 1 1917. J&D| P8 | wance| -ce 

oTerre Haute School Dist— Baton Rouge— 344s Water May ’25_M yy ee ee oe 
4s 1908 to 1914___.-. A&Oj\0 334 to 344 -..__Impt 48 45 opt 1915_.J&J *_.__. ee ee 3s Bridge 1941... __- FeAl 80 | ..... eae 

wert Co— Bossier District Levee— | Chelsea— | | 
Se G  1086....<s<5 ee eee 4% 68s 1922 opt 1912....M&N/#_..-.) ..... | --- | 48 Park Oct 1930....A&O} 98 | ..... aan 
Vigo A —3kgs 1919_..F&A} -..--| -..-- 4% Caddo District Levee— | | Everett—4a Sew 1929. M&S) eT oe bon 
Vincennes—4}4s 1911 to ’13) -.-.-|) ..--- 4.25 68 1922 opt 1912....J&D*....., -..-. | ---|/ Fall River — | | 
5s 1951 op 1941 _____- J&5\*....- willl} IIo 6s Water May 1908..M&N; 100 | ..... | ooo 
INDIAN TERRITORY | Fifth District Levee— | 4{8 School 1913_.--A&O! 100 Acinalsd| dua 

Ardmore—5s 192 a eo ee -| 102.66) ...|| 58 1950 opt 1940..-... Jasi@..... wecee| --- 4s Water June 1923. _J&)| 98 | scee- aie 

Muskogee—4 4s | | 68 1952 opt 1942___-_- | | ee eos nea sie Water Feb 1930_F&A| 90 mentee 
and School 1025... _M&N ee Lafourche 3asin Levee— Fitchburg— 
5s Nov 1 1924...... MAGN) -..:.. 104.38 ... 5s Jan 1954 op 1944 _J&J|*109 ianee ---|| 4 meg A Til 1 1922_. A&o| oe T acsod oes 

| | | Lake Borgne Dist Levee— | 334s Water July 1 1926. eS pow aoe 
IOWA | 5s Dec 1952 op 1942_J&D_*101 -----| ---, Framingham—4s 1908.F&A 99 ae Gr 

Burlington— | New Orleans— Gardner— 
4s Aug 1 1924...... F&A| 06 | ..... ae Weg DsS & GS 1922. J&J9125 | -.... | sae 4s Water 1908-1934_ MAN) 98 ae ee 

@edar Rapids— | | 5s Premium ........J&J|*230 | 3a2 | ..- Gloucester—4s 1908__..J&J) 99 | LLL. pe ee 
4s 1908 to 1918....J&J, ...-. | -----| 4% 5s Premium (dr num)_J&J|#280 | 2... |---| 84s Water ’08 to’31- A&O, #1 pa. ge 
4s 1908 to 1919__.-_- SE sasnel eeacs 14% 4s Funding 1948....A&0O*# -| -... | -- |Haverhill—4s 1927..._J& D) 98 | ~2-2: oon 

Cedar Rai 7 School Dist— | 4s Construction 1942. a #100. 100%' .. Holyoke—4s g 1927....J&J| 98 penieth ne 
3%s Sch i op 06. J&D i | an0-- |4% 4s Water & Sewer 1950) | 34s Dee 1907-1032._J&D! 91 | _LLL a 

Council Blu | } op 1942_ J&s * -| 99 | ...) Lawrence— | 

8 Ref ’ 18 op 03 - _A&O| obuea .  eeeen | 436 Orleans Dist—5s 1913-M&S\* 97 | ___-- ---|| 49 July 1 1024......- J&J) 98 ioonioteie. dares 

Council Bluffs School Dist—| | | Plaquemine Parish E Bank—}| | Leominster—4s g 1926.A&O0; 98 | ..... ow 
4s Sch 1912 op 1907 __J&J) er | ne | 4% 5s Oct 1952 op 1942_A&0O)#.....) ....- .--| Lowell—4s Water 1920.M&N| 98 onanel aim 

Dallas Co—4s 08 to ’12-. Jad) baied aes: | 4 | Pontchartrain District— | Lynn—4s July 1927....J&J| 98 owesal bee 

Daven apo | } Bik =e M&N #107 | 108 — oe April 11932....A&0; 90 | ..... ooo 
4s School’ 16 opt 11. M&S) eet gee 13.90) D 6s 1944_________. MAN*118 | ..... .--| Malden— 

Des Moines | Port of New Orleans— * May 1924_..___. N| 98 perk? (po °S 
4s Tondine. 1916_. _M&EN| ee ee A 58 Sept 1 1914... M&Si*104 eecne| oe 8 Waters July ia" ‘rt oP. | scsae den 

Des Moines School Dist— | | | B 5s Sept 1 1924_.__M&S\#100 | -...- nord Merl orough—4s 1915.J&D| 98 RS (9 
4s Nov 1 ’12 0p ’07.._M&N) --.-- | ie 4 \\Red River A & B B Dist—| | 49 July 1926........ J 98 aannel mit 

Dubuque—4s 1917_...F&A)| --..-- | aina a ace bene scitiae aasiiatatieae A&O'9104 | ..... .--||Medford—4s 1017....M&N| 98 | ..... iw 

Iowa tr ss ne Dantes I asap a m2. | | 48 Fe' ee i: © inteooe arene 

Co—3%s '08 to ’20.J&D} ----- pase 3.90) 4s Per "% Im Sea ee --.| Melrose 4s June 1924..J&D) 98 EGE |e 

Mahaska | | |'Tensas Basin District— || Methuen—4s 1928..... OP. | aaceal wae 
— aoaeeoe atétetnndes iibwal wales | 4 6s Mar 1915 opt ’05..Mar\#....-| .....| .. | Middlese x Co— 

Muscati || 4s 1016 to 1921... J&P) 99 | ....| 2. 
4s 1908 op 2000... BO ences! usses \4 NE ||Milton—3 4s '08 to '32.J&J| 91 eneeel ee 

Ottuinwa— | |58 June 11919.......-. SOM 12). | nace -- |New Bedford— 

igs Ref’g March '17.A&0) -..-- heated ee? SS J&J, 104 | ----. _ 78 1908 to 1909_._.. A&O} 100 cones] ose 

Polk Co—3%s Court House | \3s Oct 1 1908 to -A&O| 965 | ..--.- ---|| 49 Water Aw 1 1$677AaO 98 oS: Pe 
Oct 1 1908 to 1917..A&O) -...-| ...-- | 4 |/Aroostook Co—4s 15_J&J| 100 | ___-- ‘e | 8s aoe 1912..M4&S| 96 | ..... aon 
4s 1910 to 1924____. RY acces] cvcce | @ | 48 C H June an" 98 | ----- as 4 —.. 

Sioux City— |Auburn—3i4s 1 925....3J&J) 90 | ----- ee xs ter’08 to’34.J&D| ..... oonee| 4% 
5s 1917 opt 1915__..M&N -....| ...--| 4 Auguste | Newton 
4s Jan 1919 op 1914..J&J) ---..| -.-.- \4 4s Ref 1 1908 to 1919-F&A| 96 | .-..--. onal “is Water Aug 1935..F&A| 98 basal abe 

Bioux City School Dist— | | l acumen tg District— | 34s bet od 1926.J&D;} 90 ocans| ves 
( ¢ rR RO cscce} cavnst® 7 a” 1934_.... F&A| n95 99 ---|Northam 

Woodbury Cou | ||Ba F008 | to 1926_.J&J| 90 aniedlane 
3s Refunding’ 1914 DE cedeal cava 3.50)! 4s YNov 1 ae ier aosl iste 

| || 3s Water 1908 to ‘ioves eh eoske owe an School "08 to’17_.M&N 98 pecedl wae 
KANSAS | Bath— (Quincy —4s 708 to’37..A&0} 98 nei ane 

Atchison—4s Ref 1913. Jas) eee eee ---|| 48 Ref 1921 op 1911_J&D) 98 | --..-- .--|| 84s April 08 to’39.A&O| 91 easaal neo 

Atchison County— Ifast—4s 1918_____- Me I ésena ==") galem—4e 19 1908 to 1920.J&D) 09 | LLL} LLL 
5s Refunding 1916 Jad) bhtual cance é .75 |Gardiner Water District— 

43 Refund 1929 op ’14. os meee pee 4.75|| 4s Jan 1934_.......-. J ft ee oooll “ss July 1908 to 1919..J&J| 99 ninco aime 

Snes ria— | Kennebec Water District— 'Springfield— 

as Dec '29 op 19. F&A ae Bee ee 14.60 3%4sxz May 1910-’25.M&N| 90 | _..-. ae se Water Apr1'13.A&0! 100 a ne 
Fort Scott— | | Lewiston—5s 1917...-A&O| 106 | __--- a g School Jan 1917. J&J3| 100 | 22722 Seas 
8 1935 opt 1910.-M&S| ..-..| -..-- 14.60) 4s g Oct 1927_._.-- Pe femme aia 1908 to 1918.-J&J| 94 | Ill. woe 

Franklin Co—6s 1910..J&J) ----.| ----- | 4%) Portland — | 3igs chool 1925... .. J&J| 9134) .----] 2. 

Hutchinson—5s 1908 to 1915, .__-- nema 4 4s g Ref July 1 1912. 444 i ---| 3s Sewer 1930.....- 480) GS | acces iene 

Kansas City — | 34se Ref Ju i GO | occee .--| Taunton—4s 1927____- J&D| 98 stédddane 
6s Ref + 1 1915 - --F&A| .....; -----| 4% | Rockland—3%s 1 F&A Se | scecss ons 34s Sewer Dec 1°30_J&D)| 890 | _...- eco 
5s Jan 1 191 ; as ee | 4% Washington ties | Wakefield— 

Leavenworth- 5a SOON SEM... 2.| enace 4s 1928 opt 1923 5 Se eee 4 4s Water 1907-1933_A40) 98 | _.LL. soe 
4s Fund Jan 1914 WN dsaeel aéaee 4% Waterville—4s ¢ July 1 1927) 98 male ---| Waltham—4s 1911....A&O) 99 wore --- 
4s Bd Ed ’08 to '21_J&J) ...-- | wasn 4 34s Sept 1935 M&S) 90 Pes Pes Water April 1913_ “A&O! 99 ont mick 

Leavenworth Countv— } NESE 48 TENG. i ee oes 3%s July 1920. ---J be) | on | siebe Pat 
6s Ref July 1 1909_..J&J} ...-- Datta 2 | | Watertown—4s ’08-’ ey 99 es (ee 
58 Ref July 1 1915---J&J| ...--| sce") MARYLAND 34s 1908 to 1929... J&J) 94 | _... 4... 

Sedgwick County— { 3s July 1919 - 1914_ Jal ae eae wr 7 
5%s Refunding 1910 PEA) cd on 4. asl 3s Jan 1914 op 1909 ---J&)) = | OF jee i 3%s Road ’07 to’10.J&D) 96 woneall ooo 
5s 0 Wi 1908-1909... _J&J) -...- | asead 4.25! - | } || Worcester— 
5s Fund '25 op vee WEN panies --=--(4.25 48 1931, "41 and '50- J&) piel F eeepane | ...|| 49 April 1938__-.... A&O| 08 | ....4..- 

Bhawnee Co—4s 1924-M&N) -.... ae 4.25) | } 846 Sune 1 1929....J&D} 91 aa aa 

1 ! | j | 
~ @ Flat price. ~b Basis. n Nominal. o Under a law approved March 9 1903, and which went into effect April 23 1903, bonds issued efter that 


date by State or municipal corporations are tax-exempt and these sell on a better basis, 








[ VoL, Lxxxv. 





























; To | To | ; ; To 
Bonds Bid | Ask | Net Bonds Bid Ask | Net Bonds _ Bid | Aak |Net 
MEXICO 58 do baad PRES Ja@J| ..... | -2=+-/8- 40 NEW HAMPSHIRE | 
Bee Foreign Gov’ts page 49 $e Seminary 1941.._... eet pesos \3.40 4s Library July 1 1911..J&J| ....-.| ----- |8.30 
MICHIGAN Cass Co—4a 1913 op’08_ _ Jan} ‘Basis 4 \% to 4) ete Ben ital 1908-1925 J&J} -...-| .---- 3.30 
Liger Co.—5s Road 1922F&S} .....; -..-- 4% Dade Co— Berlin—4s Ref 1917... M&N - | esse nen 
a Arbor School District— 5s June 1914 op 1904_ Apr! Basis 4} to 4 Concord—4s 1923__...- J43; 8 | ..--. | eee 
t 19014 & 19036 A&O; .....| ...-- 4 4s July 1919 op 1909. Feb! Basis 4 44 to 4) 34s 1924 to 1929___.J&J| 93 | e---- me 
Bettie i: — Hannibal— Dover—4s 1908 to 1916_J&J; 98 | --.--) --- 
6s Sewer Oct 1910. J thesel’ seams 4 4s 1917 option’07_A&O  -....) ---.. eet 4s April 1 1912__.___-. ae 2 | sede saint 
6s Water 1915 to'17_.M&S ....-| -..-- 4 Henry Co— Keene—4s 1914 to’17_A&0} 98 | ..... es 
3 h48 Pav Sept 1°12. $35 aaineinalll gnaianle 4 44s 1917, op 1907..A&O Basis 4 % to4 34s Water ’09 to’1 -J&J} Oe | sesus Pane: 
Bav City—-8s 1913..--A&O) -..-.) ...-- 4 Jackson Co— Laconia—4s 1984. ...- 40} 98 | ...-- | ee 
eng oAcaa } es Saeniel noel 4 4s C H 1908 to 1909- -J&J| Basis4 4% to4 Manchester— | | 
IE ty iissacetcindbacel SGM ecasal soees 4 Jefferson City School Dist 5s Water aug 1913_F&A! 104 | ....- eats 
Bay County— | 4s 1923 option 1908. 34d) Basis 4 \%to4 44s Nov e903, --- Man en | ewes 
A Fund Dec ’07-8-9.J&D > .....) ....- 4% Joplin—5s 1914 op ’09. _.J&J Basis 4 45 to 4 4s Water fh. 1917_...J&J; 98 | 2-s-- ieee 
4s Ref Au sees Pt eeanl sonec! sasce 4% Kansas City— 3s Fund April 1’ 9A &O| ae gene Danas 
Benton Harbo 5s g (Westport) 1916.J&J 106 ..| --- Nashua— j | 
4s Park Jen 1 "24 DAE ccaust canes 435 44s g Water 1915...J&J 103 104 a, a 1911 te 1028..... Jed) ee - 2 cdiaenal = 
Detroit — 4s Water 1924__.__.. (fi Sa Svein Si f we ea UPN ee a 
4s Sewers Apr 1’22..A&O .._._) .....|3.50 4s City Hall 1910._._.J&D) 100 -----| ---| Portsmouth—4s isia-MEN, Se | canon) oon 
3.658 Pub Imp 1918..J&J -....-| ...-- : .50 Kansas City School Dist— 4s g School 1923....J&D) 98 | ....- i sd 
3448 Park 1930__-._-! DG sonnel aanen 50) 48 July 1914__....... J&J 98 -. --| ««-| Rochester—4s 1922....J&D} 98 | -....- now 
Escanaba—5e’08 to’10 J&J) -...-) ..--- 4 40, 3348 Ten Ree J&J| 90 95 -.. Somersworth— | 
Gladstone—44s 1919-M&N| .....| -.--- 4% 3s July 1925.___... J&J| 90 95 ---| 481908 to 1918____.. Aa GE lt cscun an 
Grand Rapids— Kansas City Park District— JERSEY j } | 
4%e Water Jan 1°12. J&J| ....-.| -.-.- * i o> eee - * 1¢ | ee .-- Asbury Park—65s 1924_ Jed 4.60, 4.25 |... 
4sSewer&Sts’08-1LIM&N ..... «---- 4.20 Lafayette Co 34s 1921 opt’n Atlantie City—5s 1925_J&D} -----| ---.-- 4.25 
4s Market reg 1916._M&N) ....- * 4.20 1906, 1911 & 1913_._J&J Basis 4 to 3.65 44s g Water 1926__._J&J| ...-. S - eempasacds |4.26 
Grand Rapids School Dist— Pettis Co— 4s Water 1930__....- | aniine er 4.85 
4s 1908 pnp at. 4s 1918 option 1908_M&N| ...-- .-- Atlantic Highlands— | 
Holland 4s Refg 1912-’ BE cccuh vammiea 4.35 Ralls Co—4s’18 op ’08__._F! Basis 4 4 ys 4 4s g Sewer July 1 1928. J&J) sical 308 i... 
Jackson— 65s "O08 to’11._M&S ..... ....- 4 St Joseph— Bayonne—5s g 1911__..J&J| -..-.- t edicailiaal |4.50 
Kalamazoo— 4s Aug 1923........ F&A Basis 4 % to 4 4s gold Sept 1916. .J&J| ....- Pa 450 
4s 1908 to 1912__._- J&DO 4%|3 santos F St Joseph School District— 4s g Tax June 1909...J&J| -..-- | bien |4.50 
Landing 6e 1913 to'’23_J&D) .....| -.--- 4.30| 46 Apr 21914.......A&O} _..... ---, Bergen Co— 
ater 1920.____.- BAS) accce ee 4s 1920 op 1910__..- J&D Basis 4 4 to 4 4s Bridge ’10 | a ee 4 
wunmeee 48°08 to’12.A&O ..... ----- 4.50 St Louis— amden— | 
Marquette—4s 1910___- 33 eee Ee 4.50| 4s Renew g 1908....A&O)} ...--| --..-. ai 4s Water Jan 1923. _J&J, -....| --.--| 4.15 
3s Imp 1911_.__-- Dl ‘amend ebene 4s Renew ster 1911.M&N. 100 101 --- 48 Paving 1929... _. M&N| ....-! me Sl 
Muskegon— 4s Renew g 1912_...M&N, 100 101 ---|| 3348 1908 to 1934...M4&N| -....| -.... 4. 
6s Water pen Jas ee ----- 4.10 4s Renew £ 1913_...A&0| 100 101 ---, Cam _ Co—4s 1944...J&J} .....| ~.... 4 
4s May 1 1934_____- M&N} ..... paar 4s Renew g 1914....J&D 100 101 .-. Cape May— | | 
Muskegon School District — 4s Renewal g 1918.._..J&J 98 100 2 EEE, SED) «-<0-| <o<- 4% 
TS Sl ensenl sates 4 3.65s Ren June 25’27.J&D) ~.--.| ...-- .-. East Orange—4s 1934. Ago saab | canes 4 
Muskegon Co— 2.65s Renew g 1915.M&N, 99 101 oo-|| 4 Water 1083...... EBD) cccee| conse} 4 
4s Jan 1 1932_____. OS 4 34s Renew g 1909.__.J&D 98% 99% --.- s Water 1933....A&0O/ .....) .-..-- 4 
Owosso-—4a Ref’g 1920 J&J ..... «---- 4.25. 3s Renew g 1918__J&D, 98 100 ...| Elizabeth—4s 1922 op..J&J;| 90 100 — 
Port puree ~ Bee Mes) acca! cance 4% oa 8 ae April 1 1922._A&0O) -...-.. 9334 ...| Englewood—4s Sep’35.M&S ..... ._-.- 
4s Jan 1 1982........J&J| .....| -..-- 4 Scotian Essex Co—4s 1926....F&A; 100 101 — 
Bhs Park any 11020.J@J) .....| <---- 4 444s 1908 t to 1917...J&D) ..... | 368 | cco 4s @ Park 1938__...- F&A 100 101 ite 
Baginaw— Sedalia— 4s Hospital 1946__..F&A 100 {| 101 | -.. 
44s Wat May 1’25_M&N ..... ~----| 4% 4448 1927 option 1907_J&J Basis4 '4 to 4 3.65s Park ’15 to’35_F&A| 9634) ___.- aia 
4s Sewer July 1918...J&J ...-.- o--| 4% Sosnate ld— Guttenberg—5s Ref —, 8) 
3\eWater Mchi0’20 M&S ..... -..-- 4% 3343 1921 op 1906__._J&J Basis 4 4 to 4 DEE Ee Rccueceee sanneal eaacu 5 
@& Johns—5s 1914.....A&O ..... ~..-. 4% Hackensack — 4s g eer 
Bault Ste Marie— MONTANA 1908 to 1913..__...- ES eee 4 
6s Water Nov 1913.M4&N .....) ..-.-- 4.50 6s Agri Col’20 op ’06...J&J) ... . -..-- .-. Harrison—4s 1930....- I) ciate giaataad 4hy 
6a Ref’g April 11917.A&O ..... -..-- 4.50 Beaverhead Co— Hoboken—4s 1919....F&@A; ....-| ....- 4% 
4\4s Bridge July 1°20 J&J .....) ---.- 4.50 58 1919 option 1909. _J&J ..... -~..-- 4 ORES BORE. .ccccecce DE .saadah anne 4% 
43 ¢ July 1 1932___.- TN cpimeiies! -aimaliade 4.50 Bozeman—6s’'19 op’09_J&J, ....., -...- 430) 3360 2601. ..cccccas ES Heeeener 4h 
Wayne Co—4s 1910...M&N, ...-.| ----- 3.25 Butte— udson Co— | 
34s May 11914. _.M&N ..... ----- 3.25 6s Oct 1912 opt 1902. +s we, nee 4% 44s Road 1923______ J&I ib... ime 
Wyandotte—4\s NE. csaect oben 4.45 — —— District No 4s g Park 1954_____- MA&Nib..... aa T 
414s 1924 option 1914. ‘Sas eee poemee 4% 4sCountyBlidgs 1946_F&A\b_____| ra 4 
MINNESOTA Cascade Co— 4s Asylum 1912... _- | SRR spa 4 
8340 State F’d July 1’21.J&J ..... -..-- ec-|| 48 1921 option 1011. .J&J) .....| ..... 4.20 4sg Ref 1935_.._.._F&Alb_.__- pee 
Brainerd— Custer Co— 3 44sBridge’08 to’20- A&O/d..._.| ey 
6e Refunding 1917...A&O .....) -..-- ose 6s 1925 option 1915..J&J .....) ....- 4.25 Jersey City— | 
1058 Ct House ’22.A&O .....) --.-- ...|Deer Lodge Co— 7s Water May 1 '13_.M&N\b4.40 | 4.10 | -.- 
iw Wing Co 68’07-15.J&D -..... -....| -- 5s 1919 Soties OR SSS eee 4.25) 7s July 1 1913__.___- J&J5/D4.40 | 4.10 |... 
Duluth-—6s 1908 | (eel Pate .-. Great Falls— 7s Water Mar 26 08 Mas, 6440 | 4.10 | -.. 
6s g Water&Light’26.J&J b4.25' 4.10;-..) 58 Water 08, 13&18_J&J) .....) ..-.- 4% 6s Floating Feb ’09__ F&A }4.40 | 4.10 |... 
44s e¢ July 11926....J&3 04.25 4.50 ..- 4s 1923 option 1913__.J&J, ....-| ..-..- ah s gold Assess 1924_M&N 64.40 | 4.10 |... 
dag Wat & Let '¥8..A&O 04.2: 4.10, ...| Great Falls Sch Dist No. 1— 5s Water June 1’21__J&D/b4.40 | 4.10 ie 
40 Wat & Let 1936..A&Q 04.25 4.10 -..|. 48 1925 option 1915_M&S) .....) ....- 4% 58 Assess April 1916-A&0/b4.40 | 4.10 a 
Duluth Ind Sch Dist— Helena—4s Ref 1916_._.J&J| .....| ....- 4% 65s Water 1916__._..A&O\b4.40 | 4.10 o* 
be May 1923. ae a Pee . 5s Jan 1 1916 option 1906_| -....) ..-..| .-.|| 4}4s Water 1925..... J&J\b4.40 | 4.10 | ... 
5s Nov 1 1013.--.-- MAN 6 4.50  .....| ...| Helena School Dist No i1— 4s Water 1932___..- A&O|b4.40 | 4.10 | 22. 
4s 1934 op 1924__... A&O6b 450 -..-.- ---| 44s Ref 1908 to 1922_J&J) .....| ..... a | J&D'04.40 | 4.10 | 2. 
Hennepin Co— Jefferson Co— Long Braneh-—4s 1935_J&D| ____- 1 err 
4s Ct H Apr 1924._.A&O -....| -..-.- 4 4s Ref 1909°14°19_J&J .....) ..-.. 4% Mercer Co—4s Road’33 J&D) .....) --.-- 4 
Mankato-—5s 1914...) M@N ..... .----.| «--.| Lewis & Clarke Co— 34s —y,: _ are BI cucce! sacce 4 
Minneapolis— 54s C H g’06 to'l9..J&J) .....| ....- 4% Middlesex Co— 
4s Park July 1913..J&J 64.30, 4.20) ... Missoula 44s’24 0p'14_J&J) 22...) 2... 4% 3s Bridge ’22 to’31_J&J| .....| _...- a 
4s e July 1921__... J&J 64.30 4.20) _.. | Missoula Co— Montclair— | | 
4s Jan 1 1935 ....... J&J 6430 4.20 ..- 4s Ref —_ opt 1911.F&@A; .....| ..... 4% __ 34s School 1932_____ J&J) a monn 
ry > J&J 04.39 4.20 ._. Silver Bow Co— Morris Co—4s’35 op’05_J&J) .... |) ..---) 4 
3%s School Jan 1 1929J&J 04.39) 4.20) _- 5s Fund July’17 0p’O7J&J) ..-.-| -..-- 434) Newark—6s 1908_...- POA) ccoos S apeud 3.95 
Morrison Co—6s, 1917 J&J .....) ----- " Yellowstone Co— 444s Water 1915_...F&A| _....) ____. |2 95 
Polk Co-—6s 1908 ___.. SN channel daseaineee 6s Ref 1918 op 1908..J&J) .....) -.--..! 4% 4s Refunding 1923..M&S} ...._| .____) 8905 
Ramsey Co—5e 1915... J&J .....| -.-.- 4 >; eres SE. éetpicinees oy 
Snes CO Wh BO06. 2.004 ,0 cance) cccae 4 NEBRASKA 3s Track Elev ’54 F&A| ___..| _.._.|2 95 
Sie May 6 1021....M@&N .....) -...-. ..-| Beatrice 3.35s High Sch 1917_M&N/ ..._--) _._.-| 3.95 
8t Louis Co—65s 1923... . Oct “_ eae, 4s Nov 1014....... a DS iaesitaal = Vailsburg (assumed)— 
8t Pau! —5s 1909 SE dcmmal . ceed 4\% Beatrice School District— | | 4%s Sewer 1934... J&J) lin bial ahaa 3.90 
6s School May 2°15 Man etithsnet dalle 414_ 68 1908-1919__....... WM Kdcsal aocue ... New Brunswick— 
are >. ae | eae pee 4% Dodge Co— 4s Refunding 1922._M&N/ _.___/| ___.. 4 
40 Ref Mar 3) 1934. na0 ee Gren 444 4s Ref 1919 op 1909_M&S .....) -.... __. Orange—5s ’23 to ’32_ J&J) ees ren 4 
4s May 1920. MA enbual aes 4%! Douglas Co—5s 1911...J&J) .....) ..... ‘ 46s Sewer 1915 to 1921. _| _____ Pree T 
3% April 30 1922. MAN Ainnteandgd © eal 44% 3%s 1922_.___ CE nigel samen ‘i 4s June 1908 to 1909_J&D) 22. TSE 
South St Paul—fs 1919 J&D ..... ..--- 4%, Fremont Prec’t (Dodge Co) Passair— 
Stiliwater-5s 1912 pennies. pas 4s Ref 1919 op 1909_M&S -..__|) -.... 44s 1918 to 1917... .J&J| _.... waar 
Winona--3 48°12 to’28.J&J; .....) --..- . Grand Island— 34s 1908 to 1920__.__ F&A a ‘i 4 
 Giicaccntesméne Se) dnessl  seaes 4s 1925 option 1910 _J&J -....) ...-- _. Passaic Co- 
Lincoln — 4s July 1920 to 1924__J&J , 4 
MISSISSIPPI 5s 1908 to 1914______ F&A 5% 4%% _--| Paterson—Ss 1909- F&A D440 (410) .- 
4s Aug 1 1916 a ee 3.90 4%s'09to'190p’0R_ F&AD 5% 44% _- 4's 1933 to 1944.__M&ND4.40 4.10 | _- 
4s State Jan 1 1919- oO ao an 4s Ref 1919 op 1909 M&Sb 5% 4%% .~.- 4s N C Hall 23 to’32_J&J 64.40 4.10 rin 
3s July 1 1934 option 1914 __- .-..|8 75 Lincoln School District— Perth Amboy— 
Greenville 4%s 1924 opt 1909._M&N -.....| -...- 46 44s Water 1922 0p1907__ ___._' _.___ 4.20 
I © UEEeétaceas se<cacl <ecen 450 Omaha— Plainfield— 
Jackson 5s ray uae 1912_...F&A 54.30 4.20 | .. 4s 1913 to 1934_____. J&D) _... — 
68 Jan 1 1000 option - 12) “i --. 440 4s _.. aor A&0 04.20 4,20 | _.. Rahway— 
6a 1908 te 1922_____. nee .--.440 4s Soneveal 1924_._..J&Jb4.30 4.20 | .. 4s Adj 1922 op..--- M&N 90 92 = 
Meridian 6s 1924 ne Mee 440 4%s Refund 1934_..._J&J 64.30 | 420 | ___|\South Orange— 
4%4e Feb 11936.... F&A! .....| -.-.- an 4s Funding 1918__..M&S'b4.30 4.20  ...| 48 1909 to 1944__... J&J) ____- canta 
Misstesippi Levee District Omaha School District— Summit—4e 1933_....M&N > ____. eae fl 
6s April 1 1931 opt’lL J&J -..-.- 102 ‘ ee C—O a Pe 4%4)| Trenton—4e 1911_...._J&J __- ae 
5a Mav 2 1944 ..MaN;| . 104 Abe 8 og a: = SE GE 4% 4s Funding 1934__._.A&O ____ ~- 14.15 
Se Ref 1924 op 1909 M&s - 100 South Omaha— 3%s Sch Nov 11929_M&N ___. | ____. 4.15 
Natchee —f@s 1920 ..May mS 5s June 1915_...... ED tnnmel euve 4% Union Co—4s Ort 1’42_A&0 a ae 
6s 1928 option 1908. Mav -_... -...-- 444s 1924 opt 1909. J&B ~..... <a 4% Vailsburge—See Newark 
Vicksbure—5s 1916 Fas, ... 4 25 Seuth Omaha School Dist- Weehawken—4 is "11 _A&O . nocn} G1 
azeo City — 5s July 1 1923_...... a ons 4h NEW MEX!C@ 
@ Pee 12 1907 te 1924 4% 6s Prov debt ’19 ep’09 M&S ____ prane, 
Yazoo Delta Levee Mstrict NEVADA fis Ref’g 1928 op 1s'3_. J&J ___ Siena 
@ 1947 option 1817. Ja) ----- | 192 4s School April 6, 7a) mental esos 434 5s Milit Inst ’2 op 05__J&d eae nba " 
4 1962 ortion 1922. Ja” 3 4. 4s University Nov’ DM tenhel eaees 4% Ss Ins Asy 25 op’ 15. J&I s0us ae aa 
MISSOURI +Reno—65s ’24 op ’1900__J&J ..... non _.. 48 Ref June ’23 on ’23__ M&S pase, ye 
fe Scheel Fund 1911____Jar 5 3.40 is Bidg 1929 op 1919._M&N at aes 
* Filet pree. & Basis. » Momial 





UMI 


UMI 





Nov., 1907. | 


MUNICIPAL BONDS 





































































| To | | To ! To 
Bonds. Ask, |Net. Bonds. | Bid Ask, |Net Bonds. Bid. | Ask. |Nd, 
Bernalillo Count | | North Tonawanda— | Cleveland— 
68 rane | ne 7 ay 1912. J&d node |4% 4s ae 1924...... A&O} ....- --.--|3 90)| 5s Library 1918.....A4&0/3.90 to) 3.8244; -.- 
op pad DEE sccndacacs ----| wal | 4% Oneida Co— 4s Sewer 1910 ......A&O} ~---./ - --.}4 
Veg } 344s Feb1908to1928 F&A, -..-.-.| --..-- 3.70, 4s Ref 1918 _..._...A&O} -....| ----./4 
68 Ret 1 1917 eee 4% |Onondaga | 48 Infirmary 1920...A&O/ -..-.| -.---/4. 
Socorro Co— | | 38 July. 1908 to 1929..J&J) -..--| ----- 3.70, 4s Water 1920...... A&O} ..---| -----/4.2 
5s dune 1931 op '21..Mé&s) See | 105 | ... Orange Co— | || 4s Sewer 1925__..... BE acccsl eased 4.20 
NEW YORK | 3343 Feb 1 '15-24..Feb 1) Seene! aeeud 3 70) 4s Park 1929 .......A&O/ -.-..| ....-/4. 
3348 Park 1v08 F&A, —o 4% Oswego—3}4s 1908-22.A&0) ....-.| -..-- 3.70) 4s Park 1931 -...... ME ccanel cesss, 4.2 
3s g Jan 1912_ _J&J\b 3.10 | 2.90 | __. Poughkeepsie— || 48 Sewer 1919 _._._. DE cence] oosull 4 
38¢1913_- -J&I\b 3.10 | 2.90 ---|| 78 1908 to 1913_.... PO, sacnsl eased et) 4s Park 1924 __.___- AGO) cacce| cocce 4.2) 
Bag 1928. J&15 3.10) 2.900 | -. 3448 1908 to 1930...M&S) eacnel <tund H rade 0.A&O} ...--| -...-]4.20 
$s 1956 ...... --F&A'b 3.10 | 2.90 | -..)\Queens Co—4s 1917...J&D} --...| ----- 3. 70 \Cleveland Sch Dist 4s, 
Albany— | ae SBD) ccocs | eae - 1 1922...... A&0O} ..-.-| --.-- eee 
6s Park 1915 to 19. _M&N) rt a Co—d | | | Clitton in Cincinnati)— 
be W’sh P May 1 '20._M&N} 4s Fund June 1 1914.J&D)| --..- | «<0-- 3.70) 434s Water 2d ser 22 A&O| -----| ----- 4 
ob Park 1920 to 1930-M&N} 3: 80 4s g July 1 1921_..._- SN cadasl sons 3.70) Columbiana Co— 
y Co—4s 1911_..M&S 3.80 Rochester—4s ’22 to’27_J&J| -....| -..-- 3.70 48 FundJul20 ‘08 to’11 J&J| --.-.| ----- 4.20 
3a 1908-1925 ....-. &A 3.80 344s Refg ’13 op ‘03. F&A! 3.70) Columbus— 
3s Aug 1 1925 -...F&A ae 3448 Imp Oct 1919. F&A 3.70) - 8s Sewer 1921 _...M&S/ --.--. -----/4.25 
Auburn— | ane Imp July 1 1924_ J&J| 4 | D June 1 1916. &D| ~....| -----[4.26 
4s Ma peie to 1925..J&D .|3.80 8 aa '33 op '13_- J &J) 3.70) ‘s Dec 1 1927. os ences] cscce 4.25 
3s 8 J 1909__.-- M&S 3.80 3x8 B’ Ay, he Sept 1 ’21_J&J 70| 4s Sewer '33 op 13_-_M&S§| ---..| --.-- 4.25 
Bingham Rockland 4sW at-wks’45 op’20..M&S| -----| -----/4.25 
3 | 1028 & 1920..F&A 5s Mar 1 1908 to 1913. Ja) 3.85| 3348 1932 op 1912. cu oncecl =. 000 
3}48 Bdg 1935 --..-- F&A 4s Fund 1908-34.___Ma&s 3.85) Columbus School Dist 
Broo tyad s Fund '14 to '24. Jad 3.85 48 Mar 1 1926__._. M & G8) -....-] ----. 4.25 
7s Bridge 1915 to ’24_J&J Sane Rome—4s yor 15 '21 JS &d| 3.70) | 34s Mer 1 19238..... M&S] cacce| ---~- 4.25 
-J&J\b oa 344s Sept 1911__-..-. SOT) acces! canes 3.70 Cuyahoga C 
.--| Saratoga Co— | 3 1908 to 1920 _....A&O} -....| -.--- 4.25 
eee 3s Feb 1909 to 1913_...| .....| --.-- 3.70 48 Refund 1908 io *26A40 sosss) «cose 
Schenectady— Dayton—5s Apr 1915..A&O| ---.- ooo-- 4.25 
4s Water 1908 to’15_M&N| 04 3.90 4s 1907 to BS ncocchl cosas «+2 --/4-26 
3s Water Feb 1909..F&A) 04%) 3.90 .|_ 3448 Water '08 to '15_J&D| -----| ----- 4.25 
. Syracuse— | || Dayton Sch Dist— 
4s Water 1920_____- J&J} 04.30) 4% | --.|| 48 Marci 920...... M&S) --.--| ----- 4.25 
4s Refdg 1929... _- je) b4:30| 4% | =. | Denes 
44s Water 1928____- 64.30) 4% oo 5s 1908 t to 1915 _....M&§| -----| --.-- He 
3s Water July 1 1920- Jas 64.30, 4% --- 4348 1908-1916... .- M&S) -----| ----- 4 
ridge 1925 J&I\D4 . Troy— — Liverpool— 
Buffalo—7s 1924 & 1925 J&J 4s Water 1915_.--_- J&D! ....-| ----- : o Sas 1940 op '20.J&J| -----| ----- 4.50 
6s Parks Jan 1 1924. _J&J 4s Water 1925_______ & 3 ‘80 Elyri 
4s Sewer oi! 1‘'13_.M&N 348 Ref 1908 to 1914.F4&A 3.80)! is Water 1909 to ’23_F&A} -----| ----- = 
336s Oct 1917-____-- A&O Utica—4s Jan 1908 to 1919- | 3.80) 48 Water 1924 to '38_J&D) -----| ----- 4. 
34s Park Reg son . 2s 344s Nov 1 1907 to *85Nov| onmun 8.80 Findlay— 
3448 1909 to '19_.... Watertown— || 68 Fund 1907 .......J&D) -.-- ---/ 4. 
344s Water 1908-35 Mee, 3 44s Sewer ’11 to ’27. M4&N' a 3.80, 58 Water Mar 1 ’08..M&S) -..--| ----- 4. 
3s Road 1913__._.-- 4s Water 1925____.. DE Sacincl «dead ...||Fostoria— 
@ohoes—7s 1908 to 13__J&J| --..-) "...-|3.80 West Seneca— 4s Mar 1925_....... ME sdacel suate 4.50 
4s July 11920 op '05..J&J| -....) -...- 3.80, 5ssewer Apr ’13-’38- A&o 04.50} 4.40) _._ | Franklin Co— 
Colle e Point—d Westchester Co— 4}4s May 1 1908....M&N| -----| ----- 3S 
uly 1908 to 1913_.J&J} -....) -..-- 4 344s June ’27 & '28. _J&D | 4 | 48 Bridge 08 to’11_.A&O| -----| ----- 
sal ra— | 4s 1930 to 1935 & Al | 4 | Gallipotis— 
* a May 1 1010..M4GNi .....| .<<-- 3.80 Certificates 5s, July 1 ’08_| ---| 5s Water Feb 25 '14_ F&A) -----! ----- 4.30 
Redemption ’12 to ’21) -.-..| -...- 3 3:80 White Plains— 4s Redemp Aug25’20 F&A! -----| ----- 4 3D 
en codbemmar ad } 4s 1914 to 1928 _.___ POA) acace] anecs 436" Hamilton— 





5s Imp 1908 to 1921_._J&J} 
pesbam—e—te 1911. -Ma&s) 

on— 

3.40 Water ’08 to '29_J&D| 
Geneva—4s Water '26_A&0)| 
Gloversville—3 4s '17__J&D) 
H empstead—d-4s | ‘4 ay J&J) 
Herkimer—4 s '0:! oD Bae 
Hornellsville—3 4s '21_F& 
Hudson—4s Wat '08-22 July 
Jamaica—d 4s April 1 1917" 
Jamestown— 
ns by eel Mar 20 ’43_A&0 

n 

4s a: May 1 1908 to 1944 
Kingston— 

4s Rid 1911 & 1912. J&J 

4s g Water '12to’36 aoe 

3s Rfd Jan 15 1914_._J& 
Long Island City 

7s Sept 1 ‘08 to '14__M&S 

6s Feb 1913 to 1919._F&A 

4448 !908 to 1923.__M&S 

by Water Sept 1 ’20.M&N 

4. s WaterMay 1 ’20M&N 
Middlietown—3 4s '31_F&A 
Mount Vernon— 

4s School ’09 to ’17_.M&N 

3s Sewer 1928____F&A 
Nassau Co—3'4s 1930_M&S 
Newburg—4s 1912 _.._F&A 











M&N 
3%s 1908 to 1933_._J&D} 
New York City— | 
7s W Farms 1907 to 2147 
78 Morrisania 1917 to 1980) 
6s Williamsbridge High’ vl 
May 1909 to 1944- be 
5s Dock 1908 ss 
ry g Dock 1928. Man 
4%s Rev Dec 15 '08__J&D 
4'4sVarious 
414s Assesst ’17(w.i. )M&N| 


4s Exempt 1913 _...M&N| 
4s Nov 1955 _...... M&N) 
4s Various | 936_-.-- M&N) 
4s Various 1956 Mé& N| 
4s Various May ’57 M&N 


840 Pk Nov 1 1913. M&N| 
sg Exempt '14._M&N) 
g Pk 1916 Ex._M&N}| 
s Exmt Oct 1915 - M&N| 
Exempt 1922._M&N) 
8g D’k 1927 Ex M&N| 
g Exempt 1941 M&N| 
s Exempt 1942 M&N) 
R T 1948-1950 M&N! 
g Exempt 1952. M&N) 
sek xempt 1953 M&N| 
g Exempt 1954 M&N 
eg Water Ex’54 M&N 
xempt 1955__} | 
Stk April 1 '54- A&O! 
Nov 1 1929._._M&N 


2200029000880; 


8 69 09 69 69 62 09 69 69 09 09 09 09 39 G9 Oo 
RO 


3s Sehool 1913. .----! &N 
3s g Street 1916_....M&N 
38 g Dock 1924 Ex..M&N) 
38 5 ee ipeg Ss &N) 


M&) 
x ’290p’09 M&N! 
Siegare Palls- —4s Nov 1921! 
_ 3s 1942- 1945. _. M dod! 


* Flat priee. » Basis. 


"57(wi.)MEN| ! 





4 34s Water 1931._..A&0)| 








b4%| 3.90 

b4% 3.90 

SIS erie 
104 | 104% 
101 | 102 | 
92) 95 

93 Ph 
92 94 | 
94 96% 
oooce| sonec} 
sary | =----| 
“80 | 82° 
oo. | ememe 
IR een 
"SS Pres 


d Now part ‘of New York City 


4 Yonkers—4s '08 to '25_M&S 
4s Water '12 to '22._A&O 


4% Canton— 
2 1915 to 1917 
4% 4%s bec 1908 & 1910.3 &D 
ae Imp an to 1910. A&O| 
449; 4s '21 '22'26 & '27 F&Als) 
4.49 Canton Sen Dist— 
1.40) 481917 to 1918 
14 4) Cineinnati— | 
4.40 7s Nov 1908__.....- M&N 
6s Aug 1909. - F&A 
5s Sewer May 1909. _M&N) 


5s 1930 0p 1910 __._.M&N 
_. 48 Aug 1 1934 -F&A 
“% 4s 8 F 1941 op 1921 __J&J 
% 3.65 2 Feb 1937 -_FA&A 
‘ 3% Ref ’560p '36 MAN 
1% 344s 1938 0p 1918. F&A 
A 34s Water '45 op '25 F&A 
%, 3's Ref 1952 op "32 _J&J) 
4%, 3s Water 1939 0p '19 F&A 
% Cincinnati Sch Dist— 
80 4s 1936 op 1906 . M&S, 
80° 3%s19400p 1912 A&O 








|3.80 3468 May '1l0 to ’24 F&A; - .--| ----- 
--|3.80 NORTH CAROLINA } 
|3.80 4s Renewal 1910__.-._. V ) re | 100% 
4 4s Jan 1 1913_. ‘i WEL asec] we. <c 
4 6s Construction 1919--A&O) -.--- | 124 
4  Asheville—6s 1916__._. E58) ancs- conce 
4 5s July 1911__...--_- (< -— 101 
4 4s April 1922 ___.__- F&A\ -..-- | wanes 
ic nastettentie = BE) wacce| cases 
ae 4\4s June 10 1933- -* Jas | hebedl samen 
446s Water Mar 1935 _J&J) .....] --.-- 
4 Durham—4MeJuly1’41J&J -...-| --..-- 
Greensboro— | 
3.80 5s g Jan 1 1931_....- BO ccacel sgeee 
i ° eee J&3\ ..-0- 96 
3.80) Mecklenburg County— } 
6s RR aid 1920____- res ee ee 
4 Raleigh—5s 1927......A&O} ....- | 
4 4s July 1 1929....... “ie mB 434 ‘to 
4 (Reidsville— | 
4 Sch Dist 44s Jly ’31- ny3 169 | cccce 
4 Wilmington— | 
4 . 5s Fund Jan 1922 cee ee 
4s Ros Ref ue Ce Me occsck omcad 
7 H DAKOTA | 
4 \4s Ref ony 7 SER octag accenl taside 
38048 Funding Mar 20°91 -MAN| 22222} 22227 
3.80 48 Refg July 1 1923... .J&J) ...--} --.--- 
Bismarck— 
Pee: 2. aS SO essa ee 
..- Burleigh Co— | 
Goan Ges 06 8008.......-. <1] caese — 
4% Grand Forks—4 4s ’25_F&A| ...-- mans 
4% Ward Comn® ay 1925. Jas) tens eesce 
4% Akron—4s 1911_...... M&S} ....- incites 
5 Auglaize Co— 
4% ‘65s Bridge ’08 to 13 _.J&J| .....| --.- 
15 Avondale (in Cincinnati)— | 
... 5s June 1016 RRS J&D) 63.90) to 4 
. Bowling Gree 
4% 5s Refg 1908 to 1917_M&S| ...-.-. en 
..| Butler Co— } 
4%s Bridge '21 & '24_ es a aon 
@ (G0e-1er6........ Pi  cccne éhew 
| Cambridge— 
4% 5s Aprill '08to’l0._April) ...-.- ‘ean 
4hy 4s 1923. _. | rt 


| Madiso 
= i 1032 op p 1922 bekaan J&J 
_| Marietta— 
A 1931 op 1911._.F4&A 
aes on— 
itt bs Sewer 1908 | to '23_M4&S 
4% Martin’s Ferry 
|| 68 Sch 1926 to. 1044..M&S 
| mercer Co— 
5s 1908 tu 1924_____. F&A 
ies |e 
...||_. 48 Park 1930 op '20__F&A 
a Norwood—5s Sept 1 '15.Sept 
3.40) 4368 1926.......... J&D 
3.40)| 48 1080_..... 2.222 A&0 
340 err 
|| 48 1908 to 1924 ...__.J& 
J 4%)| Portsmouth School Dist— 
i 344s 1017 to 1922 _._A&O 
4%' Sandusky— 
4% 5s Wharf 1908 to ’'26_F4&A 
4%||_ 4s Paving ’08 to '10_M&S 
| Springfield — 
4.25, 6s Aug 1 '08 to '10_._M&S 
| 5s Fire Dept '15 to’21 M&S 
4.20|| 48 1921-1925 M&S 
||Steuben ville—4s 1924. M&S 
| Tiffin—4s Sept 1 1915- nae 
I | Toledo—6s | -_,- Mé& 
4507 44s Oct 1919... AtO 
4s Dec 1914... .__. J&D 
4.10) 481926 oO 
4 | 4s Park July 1 1942 J&J 


4.25||Van Wert 
|| 6s Rd 1911 to 1919__.F&A 
on Te 30/9 ry stown— 
. \4 Ri) ark March 1 1914 J&J 
ry 30) Bs Fire Oct '08 to '17 A&O 
4.31), 5s Sc Dis 1908 _M&S 
—" = ro A&0 
4 
canadian Co— 
|4 - 4s Ct H 1922 te 1931_F&A 


4 
A 
..|4 | Oklahoma City— 
4 
4 
4 


4% 5s Gas Feb '08 to '18_F&A 
1919 M&N 


4% 4}48 1919___....... 
a4 Aug 1°84 op '14.-_P&A 
| 8 AU "34 op ’14__- 

is 0 H June 300 16J&D 
.-.| Lakewood—6s 1920 ...A&O 
.--| Lima— 
owe) py wade hy § 4 
--f| 48 Sewer 1908 to '25_A&O 


= Rete. "30 op 128. -A&O 
--2} Lor 


---|| 58 a Im ‘18 to ’32._J&J 
_..|| Lucas 

Bre 4s Road 08 to "10_A4&0 
4s C & a pee dad 1924.M&5S 


344s, Refunding '30 M&N 
4 25) Tuledo Sch Dist—4s '23 to’29 





Logan Co— 
|| 5s Ref 1919 op 1909. J&J 





} 6s Funding 1915....Fa&A 
| 66 Sewer 1936_.-__- F&A| 
f 5s Water 1930. . : 

4 nore City Sch Dist— | 


rR e f° Be eee &J) 
2 8 Cis caencdcned J&J)) 

4 |Oklahoma Co— | 
14 | 44s 1924 to 1933....J&D) 


| 'Payne Co— 
4 4\48 Refg '20 to '20._A&O 














n Nominal 
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To |, | ; 
Bonds. Bid. j (Nee. To 
aaah Ask Net. Bonds. Bid.| Ask. |Net.| Bonds Bid. | Ask. |Net. 
| Aberdeen—6s 1915 J&J } 

Astoria—é6s 1917_____. A&O! 1 |_| § 1915--... een ree 4% VERMONT 

Baker City 6s 1923_____ > peed 50854 6.44) S522, 1998 80.192). AaO -...-| ----. 4.30) 8s Agric Col 1910___..- J&D} 104 

Dallas City 5s 1917-26-M&N 435 Cun iee ey 2 '26.5852 -..-.| .--.- 4.30 Barre—4s Water ’14_-_J&D| 98 

ee se aoa Custer Co—6s 1920 opt 1910) -. 22.) 2... 475 | 334s 1922 op 1918_-_J&J| 90 
6a g CH 1922._..____ po. ee Pairs: 4% ad dl 1915....8-8N} -....| 2... 4.50 Bennington—4s 1917_..J&J| 98 
5s Water 1923_....--J&J| ..--- 4% | 68 7S , Brattleboro—4s 1918...J&J| 98 
Ge g Bridge 1925.-.--A&O| -----| --7~-| 45a Marshall Conte 19ng y Toot | cote $e) Uurungton—te 1919. 323} 96 
4s ¢ Bridge 1934____. S&d} -=777| 22777] 636! Mitchell o—68 1915..-J&J ___.- eee 4.50 Middlebury 4s’41 op’2IM&N! 98 

Portland School Distriet— fits een ane ie opt’ PEEL oneesl sont 4% Montpelier 48’19 op ’04.A&0| 98 
58 Jul ee CT 102 oux *alls—5s 192 itt onessl eancd 44% Rockingbam— } 

Port of aes | seses { --- won Dist 5s Oct 2 1925.Oct) ...../ ..... 4% 4s Jan !908 to 1917._J&J| 98 | ___-. —- 
6s g Jan 1 1922_____- J&J} __... pw 4% a 1908 -.-J&J ....- | acess] 4.50 Rutland—4s g 1924...M&N| 98 | ____- ae 
4s Dry-dock 1934....J&J| 2...) 2727° 4%|| 49 Ride 101 | VIRGINIA 

Salem—5s 1912... A&O! i007 | - 8 Ridg 1919 op '14_M&N) ___._|) __._- 4%4\'38 New c 1932_........ J&J 

PENNSYLVANIA | cence “ll as P TENNESSEE | 3s Funded debt ’91__ 

Gs Agr.College Feb 1922F4&A/ _____ } | ai¢ 448 Penit’y Oct 1913..A&0) 100 | ____- --- 68 deferred ctfs 1871 

4s Funding Feb 1912..-F&A| 77.77 Rem 3 25 44s Redemption 1913.A&O 100 | ____- ... Brown Bros etfs... 

80 Funding Feb 1912-F&A| ~~~” i —— (305 - Settlement (100) 1913 J&J 92 | 93% ___ Danville—5s 19 J&J) 
egheny—4ds 1907-19._Var| _____ | 72222 }3'90 « eotee t (1000) 1913. _J&J)*__ 2. | 98% ... 4sStreet Im Sept cape apenas Pi Taos 
4a 1912 °17'°22 &°275&J) ~>>77| 9.90) hastancaae - ac at 110 | --..- -~-, Lynehburg— 
3s 1908 to 1931....A&O| ~__ ~~ | --"""13'90 Cc reyep ym ey aS ees |4.60' “5s Perm Imp ’26 op- _J&J » 

Allegheny Co— | ¢ Apr 15 1920... -A&O15) 22222) 2277 436 434s Ref June 11927,J&J| _- 
bs Comp ee La a [aa ‘oe ls 90 me. ¢s Public Imp 19387 J&J> 2.2... | 104.25 4.25 4s Refunding 1935..M&S!/ . 
4s Road 1934... M & Ni -2--- 27227 ee 4s Refunding 1934.._J&J| - 

3348 1932 opt 1922.._M&N} --__-| ~.7-7/3'990 58 Asylum 1913-___.. J&J) 103 |... ---|. 49 Water 1938__...-F&A| - 

Altoona—4s ’34 opt 114_J&J] ----"] =727713'90 446s Bridge 1931_...F&A 100 102 .-- Manchester—4s 1935. ._____ ‘ 

4s Bet's July 1 1936 opt ‘nee | 4s Turnpike as res 98 -.. NewportNews—44s’43M&N/ _. 
Attias BM endadl <cocctll Knoxville—6s 1915.---J&J) .....| .....|4.60 Norfolk—6s Ren 1914 _A&O} - 

aNeona ici Dist— | 58 ¢ Imp 192 -~ Sheeeee 7 escee| cones 4% 65s Renewal Ap] 1911_A&O} - 
4s 1911 to 1935....A&O} .....} ..... |3.90 4s June 1 1929 -_ - ° $2 ees: 4% 4s General 1929_____ M&N! .. 

"Braddock 4s '08to'16 ye pe | reek. ‘4 ow NorthKnoxville5s’19 M&S! 22222) LIZZ2 --- 4s Water Oct 1 1934 A&Q} -2__- 
4s 1907 to 1935....M&N| _....| _.... la |i —. 4s Impt March 1936_M&S| -.-.-- 

ester—3 34s 1929 ..-.J&J] __-_- | ee 3.90 is Comp 1915. - - eee J&J) --- --...| ... Petersburg—5s Aug’29 F& Aj 
ter Sch Dist— 44 Refdg g 1926.....J&J) -...- 104 | __. Portsmouth—4s Jan’30_J&J 
3i48 July 1031.....J&J) -....| ----- 18.90 48 Water 1933_....-! M&N) --.-- 97 |... Richmond—&s 08 to ’09.J &J 

Baston—3}<s 1928....A&O| __...| _.... (3°75) Nashville—6s ’11_A30&030) -._..) 12... 4% 6s 1908 to 1914 J&J! 

Easton Sch Dist— “ | 6s Water 1913_.A30&030 _....| ....- 4% 5s 1920 to 1922- S&S 
48 1924 opt 1914. ----F&A obi ‘peers 13.76 58 Sewer Dec 1911. J&D Swatnl cases 4%, 43 Jan 1 1924 to’26___J&J| 

Erie—4s 1914....____- Po Rapes are 13.85, 5¢ Haymarket 1022 .M&s) ..... ; samee 4% 4s Ref’d’g reg 1929__J&J| 

Warrtsbure—4s 1920°-_J&M °2222) 22227 ja.25) $240 April £ 1988...-AZ0) .....| ....- 4% 48 July 1 1925.-...- J&J| 
$148 1908 to 1925... M&S} -...-| 2227. 13'g5 48 Water 1919.______ Ml cancel scdee 4% _ 4s Jan 1 1938 Jed 

B sburg Sch Dis ah } } 4s Sewer 1927 zs-°--4 os ...-.|/ 44% Roanoke—Ref. 4% 319363&J! lng 
3's 1908 to 1933..A&Q} .....) 2... 13.85 Shelby Co—4s 1955..--J&J) ---.- 97 |... Imp 4s 1936 _ S&S nt 23 

Hazleton— { | =f WASHINGTON 
48 1936 opt 1911....-F&Aj _.... _---.4 58 Red April 1909. - - -_. 2O0 «..--| <5--- --- Clallam C ~ 4348 1921 M&N| eo 

Slemestead—6.408 *15.M&aS __..3 _.... 4 Austin —Ref 4-58 1931_.J&J 85 89 --- King Co—5s’29 op’09__J&J 

Johnstown—5s ’21 op. M&NI _.-_-] ____- 13. 99 Austin Co—5s 1930_-...---) ....-) -..-- --- Olympia—6s '20 op '10_J&J} 
4s Sept 1 1923...-M&S] _.---] _..-- '3.90 Beaumont — : Pierce Co— 
4s 1930 opt ae. eee \3.90, 5S 1941 opt $08} .-~-- OE Pl desac }... 6s Fund ’11 op ’01_June | i : 

Lancaste | 4s 1942 opt 1922__._- <aas 91 ...._ 58 May 2 ois op 702. May} 4.20 
4s Wat July 708 to’20.Q-3} _....| _.__- 13.90 Bexar Co— | ; Seattle—5s F’dg g 1911_J&J} 4% 

McKeesport—ss W ’11_J&Jj _.---| _.--- 3°90 bs Ref Jan 390pt SPURNOTE cccccl cccac 4.40 5s2eGen1912 _. _.._.A&O "14% 

Philadelphia— | 434s 1939 opt ’09--Apr 10.2.2) 8 4.40 446s Sewer 1927____M&S 4.20 
4s July 1937- a eocee 9.75 Dallas—6s, F’d’g 1917.A&0O 114% % | 4%%) __ 4s Lib. Oct 15 ‘22 A&O 15) 44 
3i4s Dec 07 to ’24_. S&H LoL. 777723175 58 Water 1917__--... Jas D484 % 44% -- 4s April 1925 4% 
3is Dec 1907 to’26..J&E _...-] _.... 3°75 osJunel 1931 .....- J&ID436% | 444%) -.. — 48 Park 1927 Mis 14% 
334s Water 1931_..-- | paeseee Beccanters 3.75, 58 Aug 1928-_____. Fd ble 4%5%| ..” Seattle SD Not 434524 Ma&N 444 
3s July 1932 -----4&s ANE Bieta 3.75 4s Water 1940__....- <o b41%% 44% Spokane—#és Water’11-_ A&o! 4% 
3i4s July 1 1934-—--- Bees Revie 3.75 Denison—5s 1920-_-__- oe Bee 4% 56s Feb 1 1918____- F&A! 4% 
3s Nov 1°07 to’19..M&Nj .....] ..... 3.75 Denton Co—5s 1936 op- Keo meme _Sse 4.40 5s g Water._Sept 1 1914) 4 

Pittsburgh— Ellis Co— | : 4s Water 1925.____-- J&J 3 
7s Fund debt 1909...J&J} .....] -.--. 4 5s Nov16’34 op’04 A&O10) -____| _._-- 4.40 Spokane Co— | 
6s Water Jan 1908. J& Sess Beet 4 |'El Paso 58’29 opt’14.__F@A> _...-) ....- |... 4s ref 1921 op 1911. _J&D| a a) 4% 
68 Fd debt imp’ 13--3&D peep Petes, 14 _ 5s Water 1929 op 1909.-F  _..._) ....- | ... Spokane Sch Dist No 81—_ | 
4s May 1925_.....- peels; (Bannan 14 | Fort Worth— 6s July 1 1910....... J&J! 
4s 1412 to 1927 . MEN Lethe. eatite 3.80 68 bd A Hy RF ecacas F&A! 106 | 110 |...) 6 4%s Marl 1924..._. M&S 
4s 19¢8 to 1927 -M&Nj -..--| 22... 3.80, 58 Ref 1920--.......J&J -_.._) ___.- .-- Stevens Co— 
3iés Ref'08 to’10..A&O} _.--.] ....- 4 4s Ref de. 104i wasene S&S __...| co-| --. _ 44s Fund ’21 op’11_M&s} - 
3s Apr’09 to’30__-A&O} 22222] Loe 4 _ Galveston— . | Tacoma—s 1911 _...- A&O 

ing—4s '09 to’24_A&O} _--2_} Lilt 3.80, 45s F’d’g’15 op’05--M&N 
43 Apr ‘18 opt 1898-A&O} _-..-} L222. 3.80, 5s Water 1928 op’08_J&J 

Schuylkill co— d5s Lim debt Sept 1 1921_ 
4s Oct 1°16 opt 06..A&O} -....] ..... 3.85 45s Lim debt June 1 1923 3 1911__Dee 
$e Jan 1 1921 opt-c2-340] 2222] 27777 3.85 250 Lim debt 1927... . 436s F'd’g 22 op'l2. -J&J) 

@cranton— | 5s Grade Rais 1944_.A&0 betes Coa 12 op Apr! 
4s Jud Fund 10-15-20. Galveston Co— WEST VIRGINIA 

°25-'30-'35 .....-- a oe 3.90\ . 5s 1913 op 1903..April 10 ean | 
3}4s June 1915 _ pear SD canal anced 3.90 Goliad Co— 4s Sept 1’22 op’12_Sept 1/b4% tol5™, 
Seranton Sch Dist 4s ’15-’18- | 5s Mar 10 1919.-April 10 4s Bridge 1935 op ’25_J&J'b4 4 to|5% 
. * nee a ee 3.85 Harris Co— 444s g Jan’27-’41_an Jan 1/b4% to|5% 
aig 1914-1932... ... WUE <50548 nsend 3.85 _, 58 1935 op 1905... _A&O Charleston Sch Dist— 

@teelton Houston—6s Fund ’12_..J&J 434s 1932 op 1907__..May}b434 to|5% = 
3448 Sch Dist 1930...J&D} .....} 2... 4 5s Comp July 1918.._J&J .. Huntington—6s 1921_...0}b4 4s t0/5% ica 

Cniontown— 5s Sew Nov 15 1939-M&N Martinsburg— 
felimp'280p" 1 18tax-emM&N] .....) ...-- 4% Llano Co—5s 1919...-..-.. 4s July 15'34 op '21._J&J\b4 4 to 5% mee 

McLennan Co— Parkersburg—S5s ’16_.June bays to! 5%, aia 
348. Red" "e'08 to’20.F&Aj .....| ....- 390 ,6s Bridge 1909. - April -.|_ 48 1923 op 1913_.-.. A&O/b4 \4 tol5%, anes 

Williamspo Milam Co 5s May1l5’3 35. A&o Wheeling—6s 1924 op__..N\b4% to/5% iin 

site ‘Ret: 29 opt "G8. M&aG .....] ...-. 3.90 Paris—6s Apr’37 op’12_J&J, 5s City July 1 1919 op. ._J/b44 to 5%, nam 
HODE ISLA nt om gal? imp June 1930. ...J&J 4348 ae July 1? 246 -J}0446 tol5% = | Zor 
an eee 6 CEU — ° e sm at. uly 1\b4% to|5% wide 

a Btate H July 1988---A&O) 98 | -2<--| --- 8s g Imp 1917 op "07. -J&J r y 1/047 tol5% 

istol 1 _ ues ge pate .... 58 1917 op 1907..... F&A ree. 
jurilviile~3 2 1 ae Ree _..|..443 May 1 1920. -M&N 4s High Sc’08 to’24_F&A| ._.__| .....44.25 
aan a 2 et poh Sherrnan—6s Ref 12. wees Bayfield Co— 
Providen | 6s Funding 1930_...A&0 5s g July 1918_____- re ee. 4% 
4s g Fdg fo 5 '47..J&D 98 , Tarrant Co - Jy d’g wre =| \Green Bay—5s’98 to 989 TS, IK 

Lincoln—4s 1928__....A&O} 98 ; ....-. _..| Waco—5s g 1 A&O 4s Ref’d’g 1908 to’20 J&J} _-__-| ____- 4% 

Newport—4s g 1927...F&A; 98 aa iwk 1020. Kenosha—3 44s19 oS pe a Reta 
4s May 15 1948___-. i pet --.|| 58 Nov 1 1934 LaCrosse—5s °15 op ’05.J&J| ...2.) ....- 4 
3}48 g High Sch’54..J&D} 91 | ....- .... 58 Sewer 1937 « 3s Ref’d’g 1919.. A&O BAER Pets 4 

Camtenee— Sf 1910 ad 4 aaa ---|| 48 Jan 1 1931_........-- 3 Lom pode OF - ange 

OP 1987 .ccoce B & seceoe dnl s June 4to eS eee. 4.25 
. kare DF veces one UNITED STATES—See page Madison—4s Oct 1925...Oct} 22222) ZlIz2 4% 

Providence—4s g 1921_J&Jj ...-.) -..-- 4 ||_ U. 8. Possessions—See un der Fe — | Milwaukee— | 
40 ¢ Apr 1927_......A&Q} -.2.2] 22... 4 Governments, page 50. 53 Libvy &Mu 08 to’17 Jad) Pre, De 4 
34s ge Wat 1916___- } =e pee 4 UTAH 4s Viaduct 1908 to ’26_J&J' ..-..| _.__- 4 
3s Sch & Br 1920_M&Ni _...- ece--| 4 |58 Territorial 1912_..... Cl a 3.50 3s Jan 1908 to 1921. 183) dite toa pease: fF 
3s Sewer & Iinp 1929M&Nj ....-] ...-- 4 | 4s State 1916_- ER eee 3.50 Milwaukee Co— 

Warren—4s 08 to’22__A&O}] 98 | -~~~- __.|34s Ref 1918. wee .5..-| ococd 3.50 4s Viad Sept 1 ‘08-25. Mas! ae Pee 4 

Westerly—4s 1927 ....M&S} 98 j; ..... _... 348 Refund’e 192 | Baa riers 3.50 ne—5s 1912....._April} __.. ----| 4K 
3s Water Feb 1929. F&ai 91 |} ..... ee tL eS ae aaa 4% 5s July 1916 op 1906 J&J) ____. jada 

Woreers ket—4s ¢'19. _A&( == ae Ul ee | ee eee 4% 4s School 1908-1923 F&A! ____ ge S 

3s Wat May 1°31 M&N) 91 ] _.2L. ee pty ays Ln 4. oe -----| 4% _ 34s Sch °19 op ’09_July 1) .... | - a 
SOUTH CAROLINA | 4s Ref’s 1921 op 1911 J&D! take praer 4% Racine Co— sg 

4%s Blue 1928 ......... &, -4 112 .--| Ogden Sch Dist | 4s Asylum ’09 to’23 F&A! ____ ....|4% 

4%s Refund 1933 op’13_J& = See ane 4s Jnly 1922 op °12.J&J) _.... .....| 4% South Milwaukee— : 

Cheriesten= -5s Oct '22_A&(F --.--{ ----. .--|Salt Lake City— 53 Water Oct 11913 A&O!) ____- _.-. 14.40 
| REESE A& a OO i Bi re, og Se ee 4% Washburn 5s Fund ‘15 M&N| __- ae 
4s ty & July 1909_-.J&.§ .._-- cae eos] 44s Ref Jan 1 !924_ AE, BT: 4% Wausau—4s ‘11 to’25 A&O| ____- |... ae 

Columbia— 4s Ref Jan 1921.....- Sad) ..... ck WYOMING | 
) == Secs. BOE cccad 110 ---|) 48 Water’20 op’10..A&O, __..- ---., 4% 6s Cap 1908 to 1971) Jan t) Joo l) e | 
a eeu JGQ .... 108 aba 488 & W'25 op’15.-A&O) __._- ---- | 4% 6sUniver’yBldg’08to’ll Jan1) Ch 

Greenwood Co.— “| Salt Lake City oe * Dist— Chevenne 7 oe 
5s Jan 1937 .....-. S@R ...<- 101 ---|| 58 19124 19 — | as niin: te 5s Ref’r’'31 op ‘11 F&A | 

Spartanbure— “Salt Lake Counte—— Evanston—5s 1920 op 1910 ws 
444s Oct 1935. A&G] _.... 105 25] _. fs Fd 1917 0p’07....F&A, __. _.. | 4% Sheridan —5s’24 0n’714 A&O me 

SOUTH DAKOTA | Weber Co— Uinta Co— ae 
4s Ref’d’ Sept 1909... ---3¢f soulresaal 240 S< 1921 op 1911_.._.) A&Q) ....- _--. 4% 4148709 to’18 op’09_ J&A 
re ~_ A | eee or 13.40 4e 1922 op 1912......J@J} ..... Pets 4\, a ar 
* Flat price. » Basis. d Stamped 24% until Dec. 1 1906. mn Nominal. 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 
tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For the 
Clearing-House banks of New York, Philadelphia and Boston, eeponite are » token from the latest weekly statement. 






















































































































ALABAMA—Nat. banks | last call po 22; State énetituléone latest veturne. | CALIFORN I A—(Concluded.) 
a | 
| wus | | | Surplus Gross 
Capital. a? Pr. Deposs. Par. Bid. Ask. | Capital. |& Profits.| Deposits. |Par. 
Birmingham. $ | 3 $ | Per \share, San Fran. 3 a $ 
Amer, Tr & Sav Bk.} 200,000 64,000 3,110,957, 100) 215 (225 Humboldt Sav Bk 300,000 202,000) 6,160,837|....|. 
Birming’mTr & Sav' 600,000 272,679 yo 1 215 o | Market St Bank __- ivu9,305 35,117) 1,273,415) 100 
Citizens’ Sav Bank -| 50,000 3,000 | | Mechanics Sav Bk.| 250,000 15,829 762,772). -.- 
CommercialStateBk| 262,100 3 600) 25,000, 100, 95 (100° | Merchants’ Nat Bk.| 300;00¢/ 12,047) 1,472,601) .... 
First National Bank\ 1,000,000| 639,379 7, 707 074; 100) 240 (250 | Mission Bank ._-.-. | 200,000 26,942; 1,868,350)_... 
Jefferson Co Sav Bk} ‘100,000 159,337) 1,219,202) 100) 225 |_..-- | Mutual Savings Bk | 0300,000| 385,000! 9,575,000) 30 
People’sSav Bk&Tr) 75,000 64,757 898 778, 100; 140 (175 net Bk of the Pac_.; | 300,000 27,154 806.554! - 
Traders’ Nat Bank. | 100,000 12,500 682,000 100, 110 (120 | San Fran Nat Bk__} 1,000,000 395,520) 3,099,63 100 
Mobile. Per \share, | San Fran Sav Union| 1,000,000 \ ;Seaoereee 817 ,539) 250). -.--- 590 
Bk of Mobile,N BA}! 100,000 160,890 v882,590 100) 180 200 | Sav & Loan Society, 1 000,000} 118.263) 6.504 009) 18} ---. -|120 
First National Bank| 300,000, 638,127) 2,195,690 100, 395 |400 | Seaboard Bank- "260.000 49,279 V0? 519 eccclocees 
Leinhauf Bank’gCo. | 150,000 135,000 | oS, ae | Security a a Bk 500,000 305,000; 4, Ly 069| 260|..-..-}....- 
Merchants’ Bank. 150,000 54.189 885,708 100; 170 |_.-.-- | US Nat Bank____. 200,000 10.715 a ese —— 
People’s Bank __.- -| 150,000 576,199 2,516,434 100) 500 |_..-. | Wells Far Nev Nat_| 6,000,000} 4,529,710 22,586 9501 oc selecceccicosce 
Central Trust Co_.-} 250,000 86,157 604,149) 100) 152 155 | Western Nat Bank.| 1,000,000 149.449) 4,170,863) 100) ee 
City Bank & TrCo_; 500,000) 444,116 2,202'042) 100) 220 {221 | Cal Safe Dep & T Co! 2:500,000| 623,760} 8,953,049, 100] Suspe|nded. 
Montgomery. | Per share, | Central Trust Co___/|a1,500,000 160,187) 4,019,150) _ Sees Beer 
American Nat Be ank| Absorbed by — \Nat. Bk. |..-.|..-.--|..--. | Columbia Trust Go.| a100,000 SE aasecenel ae Ae 
Exchange Nat Bank) 300,000 19 457,239; 100; 129 (131 Mercantile Trust Co} a nae 1,844 ,000/10, ass. 000 — bandos 210 
First Nat Bank .-.| 1,000,000 gi, 159 2,079. 935, 100) 158 [160 Metrop. Tr.Sav.Bk.! 7,968} 150,957 528 583)... -Joccccclocnse 
Fourth Nat Bank _ - 500,000 271,012 1,258,591, 100, 158 (160 Union Trust Co_. --| a ioe" 000} 1,290,352)18 832" 229/ 800)..--.. 3250 
Montgom’y Bk &Tr| = 250,000 141376, "459.737, 100, 100 {101 
New okey Nat Bk; 200,000 30,799 292,448 100, 120 122 San Jose— | | Per phare, 
Union Bk & Tr Co_} 100,000 27 520 239,887 100! 125 |130 Bank of San Jose - -| 300,000 280,089; 1 aes 431) 100} nine 7175 
i ~~ | Comm’! & Sav Bk- 150,000 1,735 389/1 FF ere ney ees 
ARIZONA—Nat. banks last call Aug. 22; State banks June 12 ’07. First National Bank) 300,000! 295,164/ 2,298,042 175 
: : | EMM Se’R Bk] $08083) TBO tos ue “ 
Phoenix— | Per |share, | ¢ curity St | ’ 59,6 , poad| 518k 
Nat Bk of Arizona.| 100,000 99,842, _ 685,086, 100 _...- to pel Rt 
Phoenix Nat Bank-_} 100,000 121,159) 1,177,659 100 _.... */135 = 
Val Bk of Phoenix.| 100,000, 25,000, 657,091, 100)----- */100 CANADA.—See last page. 
| 
ARKANSAS—Nat. banks. Aug. 22; State institutions latest returns. COLORADO—Nat. banks last call Aug. 22; State institutions latest returns. 
| j j _ a _ — 
Little Rock— | | | | Per. share, 9a = 
Bank of Commerce.) 100,000, 149,860 1,092,167, 25/..... 58 Colorado Sav Bie 50 28,617| 567,169) 100] 
Exchange Nat ae 300,000, 142,867, 1,172,434 100)-..-. : 160 El Paso Nat Bank | 200 180.260) 2.572.313) 
German Nat Bank- 300,000 341,855 ‘see 736; 100)....- * 200 Exchange Nat Bk__| 100 210.037| 3.740.689) _-. 
Pate Se Bk-| Prey 53.770 653.509) 100)....-*/120 | First National Bank} 200 353.264| 2,776,871 
e hoc S Ucn a ’ ’ tMeelenses 
Mercantile Trust Go| “800.000, 28,000 750;0001) 40/2272. KK Wiha * -~~detee Bow nt en 
Union Trust Co....| 250,000, 55,000, 1,100,000 100 --_-- */150 | Capitol Nat Bk-... 127,431| 1,877,294) ___- 
Pine Bluff— Per jshare. | Central Savings Bk. 5,694| 1.610.985) 
Bank of Pine Bluff-} 100,000; 85,000 6548,000)...-|.....- —- Colorado Nat Bank. 572.749|14 655,702 
Citizens’ Bank _...| 300,000) 40,067} 666,467/....)......|..... Denver Nat Bank. 654.067! 9.227.786 
Cotton Beit S &TCo| 75,000, 28.250, 238.713|--__|_----- ‘gigan Denver Stk Yds Bk 21:202|  '820°458 
Merch & Piant Bk-} 175,000 67,825; 598,867) 25)......|..--. First National Bank| 1 1,025 .257/22,113,675 
Bimmona Nat Bk.-/ 200,000, 58,314) 315,027) 100) ------|----- Nat Bk of Comm'ce "834,275| 2'631.117 
ee [a ee 79,310| 2,332,81 
CALIFORNIA—Nat banks Aug. 22; State institutions latest returns. ee ae tt et 
Los Angeles— | Per \share. — Tr Co 280,097) 4,956,223 
=. 12) 4,341,815, 100) __..- 4 ad ville— 
Amer Sev'es Bank 1 170000] 180/000, 100] -2227- 126 | American Nat Bank 24,772| 566,639 
Bk of Los A 4. 692! "305. 1845) 100|_.___. 130 ~~ Nat Bk. 70,812) 2,562,566 
way Bk & Tr Co. 91, ,950,000| 100 eee ueblo— 
Biway Bk & Tr Co. 191,280) 3°700:000| 100|-- (22222 First National Bank 813,639] 7.600.006 
Central Nat Bank. 200,629 2,680,949 ....| 200° -|----- Mercantile Nat Bk. 1,302,772 
Citizens’ Nat Bank 357 ,069/n2,506,795, 100)... __- ae | eee See =- 20: "47 1,442,053 
Commercial Nat Bk 43,352| 1,844,337) 100| 138 |..... | Western Nat Bank 43.570) _763,919 
Eouitable Say Bl 152| 08 456 100 ~200°°|72777 
q le Sav Bk. ,455| 100) 200 |.._.. CONNECTICUT—Nat dks. Aug. 22; other institutions Aug. 22. 
Farmers’ & Mer Nat} 1 1.602'872/11 212,.650| 100) 300 (350 = wes = saab 
Federal Bank --... 246) 1403) 160)... .../..-.. 
Bank_...} 1 1,492,257|14,065,418) 100) 420 (430 Bridgeport— 
-Am Sav Bk... 285,707, 9,584,376; 100).....- 305 Brid rt Nat Bk. 215,850 276,184| 1,029,311) 50 
Home Savings Bk _- 20,640| 748.194 100| .._.. 180 | City National Bank 000} 307,997] 1,479,404) 
Intern’! Sav Ex Bk. 4, 3 ORE, fa AS Connecticut Nat Bk} 332,100) 307,454) 1,306,440) 
Merchants’ Nat Bk. 470.705; 3.866.878) 100) 452 {..... Fizst National Bank 250, 334,297) 1,411,98. 
Nat Bk of California} 500,000) 126,979) 2,822,552) 100|.._.-- 210 Pequonnock Nat Bk} 200, 153,517; 813,116 
Security Savings Bk} 600,000, 296,331|16,337.949| 100) 240 |-.... | Bridgeport TrustCo} 200,000, 100,000) 1,164,691 
South’n Cal Sav Bk 100,000, 318,325 7 a RS: ER Hartford— 
Central Trust Co_.| Began bu siness Au g Aetna Nat Bank...} 525,000} 764,959) 2,549,507) 
Los Angeles Tr Co_| 1,000,000, 296,194 4 ya? 277, 100). American Nat Bk-- 600, 000} 373,384) 1,257,238) 
Merchants’ Tr Co_. 500,000 10, ‘000! 1,206 1834) 100}. Charter OakNat Bk 500,000 298,680) 1,734,529) 


Metrop Bk & Tr Co 250,000 93,825 1 119, ror 100 


City Bk of Hartford 440,00 
Southern Trust Co.} 1,000:000, 210,000, 2'350'000 i 150,06 


Conn River Bkg Co. 








0 

0 
U8 Nat Bank..... 200,000; 160.000} v700, 000) Far & Mech Nat Bk; 500,0€ 179,603] 1,022,325) 
Oakland— First National Bank; 650,000 3,033,413) 
California Bank ...| @175,500 0,000! 1,000, 000) 100 Hartford Nat Bank.; 1,200,000] 877,147) 3,315,169 
Central Bank..---_- 300,000) 673 "427| 9, "353, 192) 30 National Ex Bank. 500,000 286,789) 1,485,171) 
Phoenix Nat Bank_| 1,000,000] 633,475] 1,908,562| 





Farmers’ & Mers Bk 70,100 65,401) 1,450,000, 100 











First National Bank 300,000) 187, 821| 3.071,864 100 Security Company - 200, 145,579 845,866 
Harbor Bank-.---- 200:000| Began blusiness Se pt 1 State Bank. __-_- 400,000} 368,035) 1,954,690) 
Oakland Bk of Sav-.} 1,000,000) 372, 891/18,990,104 75 United States Bank 100,000} 308,709) 2,191,320) 
Bec’y Sav Bk &TCo 10,000) 21,238, 947, 20 Conn Tr &S8 DCo.. 300,000; 470,062) 2,808,076) 
State Savi Bank 100,000) 134.131] 1,062,844 100 Fidelity Trust Co _. 100,000 69,634 343,515) 
Union Nat Bank--- 150,000 180,242 2,247,394 100 Hartford Trust Co- 300,000 338,'97| 2,230, "442! 
Union Savings Bk- 300,000} 282,500, 6;890;749 100 Riverside Trust Co. 150,000 62,438} 158,567|..-.. 
' ! } 


New Haven— | 




































































Sacramento— | 
California State Bk.| 1,000,000 284,000) 6,500,000) 100)_.....|...-- City Bank of N H_.} 500,000; 157,394) 864,909 
Farm & Mech 8 Bk. 200,000 24,317) 1,050,459' 40'......!..... First National Bank 500,000 403,438 1,410,142) 
N BDO Mills &Co.{ 500,000' 680,987! 4,517,597, 100/_...--|..--- Mechanics’ Bank ..| 300,000 88,714) 1,249,157) 
People’s Sav’gs Bk. 266,500 98,244, 2,000,494... |......]..--. Merchants’ Nat Bk. 350,000 751 148) 
Sacramento Bank -. 400,000! 301,122) 4,268,979, 80).....-/..... Nat New Haven Bk 464,800 312,394; 1,348,569 
- | } Nat Tradesm’s Bk.| 300,000) 374,227) 1,119,776) 
San Francisco— | Per |share. | NH Co Nat Bank_-| 350,000 “ 1,243,551) 
American Nat Bk..| 1,000,000! 431,062! 6,881,165, 100) 122 [130 People’s Bk & Tr Co 90,000 1,298 354,842 100} 102% }..... 
Bank | ——. 4,000;000'10,388.701 25.731 820) 100) RES. SCOT Second Nat Bank..| 500,000} 542,001) 1,341,411) 100)..___. om 
Bank of Italy....- "600,000, 40,328 1 682.929) - EE ee Yale National Bank; 500,000} 237,714) 1,468,804) 100 
City © Fon f Bk. 350,000 48,157, 1 ar ,249 i00, RE ee New Haven Tr Co-_- ,000 85,099| 470,694 100 
Columbus 8 & L Soc 130,000 97,128) 2,106,715) 260)......]-..-.. Union Trust Co....} 100,000} 212,393; 794,835) 100 
Orocker Nat Bank _| 1,000,000) a ra 20,270,104) 100}......}-.--- Norwich— 
Don’hoe-Kelly B Co} 650,000) 25,000 2,500. -000) 100) First Nationa) Bank} 300,000 80,414 638,916) 100 
First Nati Bank }y1 ,500,000 3,119°417| 10 Merchants’ Nat Bk. 100,000 50,087 265,637) 100). 
French-Amer Bank. ey 00! 157,317) 1 Thames Nat Bank-.| 1,000,000 881,412) 1 564,141) 100). 
French Savings Bk - 600,000) 98,291 _. | Uncas Nat Bank--- 100,000; 23,821, n182, "$21\___ 
German Sav & Loan'b1,000,000' 1.878.695 39,531,917. 833” Ee 3000 | Thames L & Tr Co. 100.000 72,697 72,697! 100 
*Swe price. a Capital paid rh oO amount is larger. 6 This is capital paid in; Thos amount is larger; when full paid, par value 
will also be increased, k Capital and us to be increased. z Ex-dividend. y Capital t o be increased, @ Aug 22 ’07. h Book value, 
» These are fi gures teseed eince last calle coparsel Gale tan SUT n Mar.22, rMay 20 "07. 
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56 BANKS AND TRUS r CO MPAN LES. | VOL. LEXAV 
Where N Names are Printed in Italics Fuller Returns r may y be — ‘in the Advertising Columns. 
CON NECTICUT.—(Concluded.) ILLINOIS—Nat. banks last cali ee =: -_ mattetions Aug. 20. 
urplus Capital. - Propite. Seoul. | Par .| | Bid. Aa. 
‘i | ie 
eas i“ et i. a ae ae Aurora Nat Bank 100,000 182,307| 1,385,235) 1 = ; 
Waterbury— $ $ $ Per urora Nat Bank- - Y 82, 385,235) 100)....../.. aa 
First Nat Bank---. y 175,000 DMER nccchoseccslo ecco 
Citizens’ Nat Bank | 300 131 soy 618,503! 100 130 M0 eee eAetNat Bk 100/000, '16'388, | 724¢848.272-{0o2o Ve! 
jPourth Nat Bank 100. 2,707| 776,233) 100) 150 |_..-- t Bk| 100000 96576, 816'569, "100! | 
Manufac’s’ Nat Bk | 100; 30° 337| 1,497,113) 100| 180 __.. | Merchants .~ =| see tool saB’bual 1.189'372 joneee- core 
Waterbury Nat Bk | 500, 377.047 1,162,162) 50} 80 |._...| Old Second Nat Bk 200, ee Se Re heed ia jreeee 
lonial Trust Co..| 400.06 185,079, 2,084, 4.496) 100} ..... .,150 —- = Sav Bk’ = 100,0 SS SA -~-- i> meer lace 
Waterbury Tr Co.-/ 200, 1 456 Mi----}---2-0} 22 Bankers’ Nat Bank 2,000,000 1, 263,812 17,748,170, 100 105202 
ented Calumet Nat Bank. 100,000 2 ,86 715,089 100' 140 -..... 
DELAW ARE—Ndat. banks last call Aug. 22: State institutions latest returns | Chicago City Bank- 500,000 1 3 "453 1,548,460 100; 150 __._- 
Gene Neo 289% Souttinaantio 1a Yi 
| ontin ’ . J: | 
Winlagiee— aol Per share. | Gook Co State S Bk" 50,000," 9,777, ‘329,855 100! 110 __.. 
Central Nat Bank--| 210,000, 81,955, 596.943, 100, 115 120 | Corn Exch Nat Bk. 3,000,000 4,764,487 52,498,602, 100, 375 387 
Farmers’ Bank - ~~, 200,000 74.284) 638.580) 50 120 130 | Drexel State Bank.| '200,000| " 37,451 1,521,587| 100| 144 152 
First National Bank 500,000 305.667, 1,438,219, 100 135 150 Drovers’ De NatBk 600,000! 356.071 6.431 "478 100) 209 20 
Nat Bk of Delaware 110,000 148,567) 781,567, 100 200 225 | EntlewoodStateBk  200'000 38,012, 707,768. 100| 120 126 
8 B of Wilmington | | , Federal Nat Bank. In liquids tion | 
and Brandywine. 200,010; 351,139) 1,223,789; 30 85 93 First National Bank 8,000,000 7,459,753 97,542 838 100) 357 863 
Onion Nat Bank__. 203.175 504, 157) 1,845 069 25 85 93 Firet Nat Englew’d as 14 000 155,397, 2, "164/287 100! 225 
Equitab Gu &Tr Co) 500,000, 594,000! 2,188,821 100 200 (230 | ForemanBros’BgCo 500,000 631 °54U, 5:747:149, 100) eos 
BecurityT & 3 DCo 600,000 662,619, 2,175,564 100 200 230 | frDearborn Nat Bk 1,000,000, 356.440 10,822,218 100| 190/198 
Wilmington Tr Co. 300,000 125,000) 1,050,000, 50, 95 120 | ‘Hamilton Nat Bk..| "500,000, 181,897| 6,555,262, 100, 142 148 
Hibernian Bkg Assn 1,500,000 1,123,684 22,212,755) 100) 230 (240 
Sap re Kaspar State Bank 200,000 11 393 2:56! "810 100; 160 |..... 
DIST. OF COL.—Nat. bks. Aug. 22; other institutions latest returns. Monroe Nat Bank. 300,000 53,622) 1,414,839 100! 140 160 
Washington er (share Rat ee DoRepublia. 2 500000 1 28130) 17: 003, il 100! las 198 
§ — | } . py at of Republic. 2, ’ Ze ’ ’ , | 
American Nat Bk. .| 500,000 173,047) 2,02 1 158) 100, --..-| i168 National City Bk _| 1,500,000} 384,392 4,665,774) 100! 189 (141 
Colurnbia Nat Bank! 250,000) 270,210) 1,635,114) 100) 295 --- | Nat Live Stock Bk.; 1,000,000! 1,388,398! 8,663,142) 100, 240 248 
Commercial Nat Bk! 500,000 215 "419! 3, 047. ‘966 100 206 210 Nat Produce Bank. 250,000 50,000 225 230 
farm & Mech Nat 252,000) 392,000 | 400,000, 100 305 331 North Ave State Bk 200,000 56,367 364.539 “j60| 126 (150 
Home Savings Bk 100,000, 57,000) !,870,000 100 310 |_-__- No Side State Sa Bk 50,000 6,011 452,394 100! 107 |...-- 
Lincoln Nat Bank 200,000) 60,000, 992.020, 100 130 140 Oakland Nat Bank. 100,000 35,250 905,368; 100| 170 .....- 
Nat Bank of am | | 200,000; 420,797) 4,150,899) 100) 390 410 Pearsons-T’ft LCCo 200,000 47,353) 3,344,951) 100/__.___!..... 
Nat Capita: Bank - 200,000 207.424 1,039,224 100, 190 216 Prairie Nat Bk.__. 250,000 69,149 1,141,478; 100! 164 |....- 
Nat Met Bank 800,000, 726,694) 3,936,769' 100| 300 310 Prairie State Bank. 500, 000 56.071 6.432.336 100| 250 |_.--- 
Riggs Nat Bank. 1,000,000 1,530,157) 9,367,267; 100, 535 (600 Ry Exchange Bank 250,000 15.020 36,264; 100 105 /|120 
Second Nat Bank_ 500,000) 225.797| 1,783,064, 100 140 [160 Security Bank...-. b300,000 100,375, 1,630,537' 100) 125 ‘|150 
Traders’ Nat Bank | 200.000) 44,787! 1,228,677) 100) ___..|..--- So Chicago Sav Bk_| 200, 75,000 1,493,702) 100, 138 (140 
Amer Secu & Tr Co! ’ 1,806,662) 7,047,243 100 240 | ----- State Bk of Chicago 1,000,000) 1,123/424 18,609,372) 100| 280 310 
Nat Sav & Tr Co...| 1,000,000} °440'514| 6.292/987| 100 180 ____- Stock Yds Sav Bk. 250,000 152,339 2,019,149, 100; 180 190 
Union Savings Bk - 200,000; 152.740) 1,400,311 100; 260 ----.. Union Bk of Chic_- 200,000 42,317 776,310 100 122 130 
Gnion Trust Co__ _\61,200,000 158,997; 1,865,174, 100 118% 130 Un StkYds StateBk 200,000 59.489 954,482) 100! 130 140 
United StatesTr Co! = 757,217 13,443, 388,345)--.-| ----. -.... Amer Tr&Sav Bk__| 3,000,000) 2,569,557 26,883 093, 100) 220 230 
Wash Exch Bank.-| = 150,000 38,210) = 283,158) 100, 125 | --_-- | Central Tr Co of Ill_| 2.000,000; 990,952 11,522,047) 100} 145 155 
Wash Loan & Tr Co! 1,000,000! 709,857) 6.016.280! 100 196 (205 | ChicagoS Bk&TrCo @500,000 96,537| 2,986,766, 100) 128 (133 
Chic Title & Tr Co. 5, 2000; 000 v1 ,220, ‘313 06,274,640; 100 102 103 
#LORIDA—Nat. banks last call Aug. 22; State institutions latest returns, | Citizens’Tr&Sav Bk 50,000 6,980 108,149 SG) 188 leae-- 
Colonial Tr &Sav Bk 600,000 643.505 2,693,937, 100! 190 2 
Drovers’ Tr &Sav Bk 200,000 89,642 2,076,998) 100} 164 (170 
Jackson ville— | Per ‘share | Farwell Trust Co 1,500,000 41,070 i ff Stes ares 
Atlantic Nat Bank 350,000} 209,476 3,352,4! 4 100, 190 210 First Tr & Sav Bk._| 2, ,000 1, = ‘643 20,937,005) 108|......|...- 
Commercial Bank - . 100,000! 55,919, 872.374 100, 135s «.--- | Harris Tr & Sav Bk 1,250,000 7,255 4,224,660 100! 215 250 
#lorida Nat Bank. 500,000; 61,441) 2,3 13,308) 100; 110 - Illinois Tr &Sav Bk 5, ,000 7 ba’? 227 94,425,973 100} 520 (540 
Nat Bk of Jack’ ville 300,000; 649,721 3,580,374) 100) 350 (375 Kenw’d Tr&Sav Bk ,000 36 289) 55S, 558; 100' 113 118 
State Bank of Fla 50,000 19,610, 701,903} 100; 110 105 Lake’v Tr &S Bk._. 200,000 30,491 416,026 100| 104 109 
Guar Tr & Sav Co 100,000) 4,930 215,104! 100} 100 |_..-- Merchants’ L&TrCo 3,000,000 4,490,283 50,854,424 100) 355 367 
$ i ! Metropol’n T&S Bk 750,000' 355,600) 5,134,826! 100) 145 156 
Northern Tr Co Bk_; 1,500.000 1,912,°93 27 851 693 100) 340 365 
@BORGIA—Nat. banks last call Aug. 22; State institutions latest returns. | Northw n Tr &S Bk 200,000 40,939 1,002,218 100) ___-. a3 
People’s Tr&SavBk 200,000 63,089 1'030/3 4 100; 140 150 
Atlanta— { Per \share. | Pullman Tr&SavBk 700,000 185,700; 3,552,830; 100’ 200 ‘_. -. 
Atlanta Pde Bank . 500,000 685 462! 4,38) ‘1731 100} Royal Trust Co-_-_- 500,000 566,509 4,911,957, 100 _ _..'230 
Gentral Bk & TrCor 500,000 0,000} 2:000'000] 100! Stockmen’s Tr S Bk 200, 4.217, '706,029 100 100 |110 
Fourth Nat Bank 600,000 656. 190) 4,147,533) 100). Union Trust Co_.._... 1,000.000, 1,031,807.11,535,187 100 275 (.-..- 
Ga Sav Bk & Tr Co 100,000 36,742 351,755; 100 W Side Tr & Sav Bk 200,000 34,463 1,282,334) 100 !35 (140 
Germania Sav Bank) g200,000 14.605) 85,901; 100) West Tr & Sav Bk. 1,000,000' 315,084 8,241,386 100 155 (170 
Lowry Nat Bank 800,000! 700 807) 3,006,298; 100) Woodl’n Tr&SavBk 200,000 26,150 663,111, 100 124 /130 
Maddox RuckerBCe 200,000 614,059, 2,482,903) 100}__.- ee Elgin— Per share 
Neal Bank _--- g1 00,000 407.667 2,671 "186 100} ......|..... | Elgin Nat Bank... 100,000 62,482 I Gv ail cadiahex tind eheders 
Third Nat Bank - 200,000 421,879 3,000,916; 100)...... ....- First Nat Bank_._. 200,000} 106,807) 785,560)... _|....-.|.... 
tle Guar & Tr Co 500,000 ke ere ft a Seow Home Nat Bank._. 150,000 131,000 680,9 RRs etic ee 
ust Co of Georgia 500,000 250,000 genke Be kctendlan« Union Nat Bank 100,000 15,000 400,000} 100) ......)..... 
Augusta— Per share. | Elgin City Bk’g Co 100,000 OG ee OU ee... haccndcleancce 
Augusta Savings Bk 50,000: 81,739) 942,817; 100; 180 ...- | Home Savings Bank 100,000 734,239 725,213] 100|-...--|.-.-- 
Georgia RR Bank 200,000} 316,275) 1,887,019) 100) Peoria 
Merchants’ Bank_. 140,000 162,634; 593,667 100) 198 (200 Central Nat Bank. ,000 130,827; 2,236,932; 100)....../..... 
Nat Bk of Augusta 250,000) 186,262 472.110 100) 135 1138 Com’! Ger Nat Bk_. 550,000 218,855 5,466,298 
Nat Exchange Bank 400,000 161,690 773,055) 100} 129 132 DimeSavings& IrCo 250,000 745,387 1,565,685 
Planters’ L & S Bk 50,000 88.230) 979,559) 10! 20 22 First Nat Bank.... 6400,000| 362,067 3,497,343 
Union Sav Bank --_' 30,000) 75,000' 850,000! 25 45 (..... Home Sav & State- 120,000 770.965 969,710 
Columbus— | at | Per \share. | Illinois Nat Bank__ 000 55,064 1,618,051 
Oolumbus Sav Bank 200,000} 74,487 699.842) 50; 75 80 Int’rstate Bk &TrCo 200,000 rl,010 £144,714 
Fourth Nat Bank 100,000) 183,914) 446,800) 100) 210 230 Merchants’ Nat Bk. 200,000 70,859 2,005,319 
Home Savings Bank 100,000} 45,759; 311 ‘873; 100) 123 (125 Sav Bank of Peoria 150,000, 1r340,937 72,058,973 
Merch & Mech Bk 125,000 90,000) 312,000| 100) 147 150 Rockford— 
Nat Bk of Columbus 200,000 238.324) 412,535 100) 209 (210 Forest City Nat Bk 100,000 114,184 968 ,997 
Third Nat Bk_-. 200,000 283,579 593,597 100, 155 160 Manufrs Nat Bank_ .000 89,615, 1,698 624 
acon— Per |share Peoples Bk &Tr Co-_ 125,000 78,250 1,074,074 
American Nat Bank 250,000, 296,959 1,894,767) 100; 180 200 Rockford Nat Bank ,000 113,219, 1,105,134 
Cent Georgia Bank 100,000 15,000 150,000! 100) 70 75 Third Nat Bank___ 250,000 146,295 1,399,559 
Commerc’! & SavBk 50,000 58 5 210 Winnebago Nat Bk 0,000 221,382) 1,681,342 
Exchange Bank. _. 500,000 ome atm Springfield — 
Fourth Nat Bank. 240.000 2 1 115 Farmers’ Nat Bank 200,000 207,000 1,760,000 
Home Sav Bank 50,000 30/000) 480.009) 100! 110 (115 First Nat Bank _. 250,000 216,729 6,352 
Macon SavingsBank 100,000} 10,000 225,000! 100| 73 75 Illinois Nat Bank 300,000 130,649 1,501,482 
Savannah — | Per shar Lincoln Bank_-.-.-.-. 100,000 15,070 7r205,.850 
Chatham Bank 150,000 18,952 829,231, 100) 112 113 Ridgely Nat Bank 100,000 57,010 1,580,346 
Citizens’ & South Bk 700,000 686.194) 4,940,731, 100, 205 NT Sp’gfield Marine Bk 100,000| 1r533,979 r2,158, oot 
Commercial Bank 50.000! 31.500 480.809) 100) 130 135 Sanvamon T, & T Co 100,000 r70,164 ri ,487,2 +26 
Exchange eee --- eaee ona ‘ pg oe 100) 103) (105 FirstT &SBk Spfield 100,000 r4.563 22 ee 
ani ank 300,06 2. d a 5 6 : 
oe Savannah 200,000} 78058) Stedet eo gtSe 188 _ | INDIANA—Nat. banks last call Aug. 22; State institutions latest returne. 
Merchants’ Nat Bk 500,000 141,727 594.659, 100 110 iil E vansville— Per \share, 
NatBk of Savann: ah 250,000 371 1798} 908.129) 100 205 207 Citizens’ Nat Bank | 200,000 54,699 pet 12,494 100, 165 (175 
Ogiethorpe Sav& Tr) g125,000 106,000) 904,009) 100 155 157 City National Bank, 350.000 222,28?) 3.107.038 100, 175 ‘(190 
Bavann’h Bk&TrCo 350.000) 235,459) 1,277,928) 100) 150 52 Commercial Bank. "| 75,000) 7,092 300,275 100; 110 (125 
Citizens’ Trust Co | 109 000 15.915) 40,940) _. Yr SaSoer Mercantile Nat Bk- | 200.000} 3.544 269'491 100! 95 |100 
Savannah Trust Co £90,000) 186,559 903,992) 100 135 (138 Old State Nat Bank} 500,000; 223,170) 2,281,879 100] 170 /|172 
} | Am Tr & Sav Bk. 200,000) 37.499 1,126 938 100} 135 145 
rm a Evansv Tr&Sav C¢ 100,000 37,434 725,220 100) 125 /|135 
A ‘ Fort Wayne— | } Per \share. 
§tDAHO— Nit banks Aug 22. Slate institutions latest returns. First Nat Bank __ 500,000; 212.099) 3,298,013 100! Ss demi as 
Ger-Amer Nat Bk 200,000) 22,110) 1.319.929 100|].__._.|106 
{ | | Hamilton Nat Bank 200,000) 3:7,307| 2,927,838 100; 225 |...-- 
Boise City— } | Per |\share | Old National Bank 350,000} 152,756) 2,197,761 100)__.._- {140 
Bank of Commerce 100,000 75, 950,000) ....}...... Dice Citizens’ Trust Co_.| g100,000) 13,000; 550,500 50} ideal as 
Boise City Nat Bk_| 100,000 173,622) 1,458,900) ....)......j}..... Peoples’Tr&Sav Co} g100,000) 11,118) 732,633 §0).....- | ecaace 
Capital State Bank 100,000 106,000) 1,260,000) __ a .. | Tri-State L &Tr Co 300,000) 48,754) 2,7(6,487 100)_____. Bicadices 
First Nat of Idaho 100,000} 139.309) 1,156,730) __ ee Retin Indianapolis— | | er \share. 
Idaho Tr&SRk Ltd) 200,000) 16.090 ‘525.000 100 ___- -__ | American Nat Bank) 1,500,000! 634,710) 7.303.187 100, 145 loosen 
Capital Nat Bank 500,000 268, O83’ 5,636,252 100! 175 183 
*Sale price. A Book value. a Capital and surplus to be increasea. 0 Capital to be increased. d Does pot do a general banking 3 -¥ 


nee. 


@ Canital paid in: authorized amount is larger. 
23 1907 To merge.Colonial Tr. Co, 


eo July 1 1907. 





r Ex-dividend, 
@ May 20 1907 


uv 


eposi 
eJune 20 1907, 


eT 


. are figures issued before last call 
r May 21 1907. 





Nov. 1907.| 
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@ This is amount pai 


in © 
e Figures date A, 20 30 '07. 


lus 4 | ‘mcreased, 


h Jan. 26 '07 


Where Names are Printed in Italics Fuller Returns” may be Found in | the Advertising Columns. 
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KENTUCKY—Nat. banks last call Aug 22; State institutions 2 lateat r returns, 


























































































































Lal ® Capital | to be incase. . L,, 
ar value e quote per share not per ce 
P ? These are figures issued since last call 


n March 22 ’07. 


Surplus | Gross | Surplus | Gross | 
| Capital. & Profits., Deposiis Par. Bid. | Ask. | Capital. |& Profits. 4... Par | Bid. 
Indiana polis-(Con .( 4 $ 3 | Pe have, Per 
Savs Deposit Co 100,000 18,598 146,164 100 110 |--... | Covington— . . ? | 
Columbia Nat Bank 300,000 48,527) 2,431,310 100 114 |115 | Citizens’ Nat Bank.| 200,000 83.798) 1,093,733 100 160 
Fletcher Nat Bank_| 500,000 654,020 : - ar & Traders’ Nat}; 300,000! 217,560| 1,072,000 100 220 
Indiana Nat Bank. 1,000,000 918,760 | First National Bk 300,000) €172,673) 945,545 100 165 
Merchants’ Nat Bk. 1,000,000 810,640, Germ’n Nation’] Bk| 350,000} 164/182) 1,161,836, 100 1650 
Richcreek Bank ..-| 100,000 20,359 Merchants’ Nat.Bk! 100.000 2'869| 261,000) 100 119 
Union Nat Bank... 300. 000 28.877 Covington S Bk&Tr,| y100,000 064) 553,291) 100 140 
al Trust Co__- d ‘eople’sSav ¢ 7 
Farmers TrustCo__| 100,000 16,517 Bk&T .| 150,000 17,578) 778,061 100 110 
German-Am Tr Co. 400,000 28,550 Lexington— 
Indiana Trust Co_. 1,000,000 460.859 Fayette Nat Bank. 300,000 4,564, 998,881! 00). 2 (245 
Marion Trust Co.__ 300,000 218,651 First National Bk.-/ 400,000 125,402) 564,838) 100 --_._- 135 
Security Trust Co-__ 325,000 51,584 Lex’ton City N B 500,000 8,139 962,674 100 ...__. 240 
Union Trust Co---_- 600,000 525,217 Phoenix Nat Benk: 300,000 102,581 759,563; 100 -....- 166 
Terre Haute— ' Second Nat Bank_- 150,000 38,657 466,768) 100 _... [143 
First National Bank 400,000 412,504 Third Nat Bank_--| 200,000) 38,972) 336,618 100 140 /__... 
McKeen Nat Bank. 500,000 4,3'9 Louis ville— | | | 
Terre Haute Nat Bk — 300.000 75 “op American Nat Bk. _| 800,000) 225,643) 4 996,906| 100 ...... 148 
ank oO J 3 J - 
United States Tr Co 250.000 52°92 1,505,569 120 _ | Citizens’ Nat Benk.| 800,000 a7e:819| Sieacora| 100 9167 |. 
IND. TER.—Nat. banks last call Aug. 22; State institutions latest returns. a ~} aig pet ly ote'se, . bys toa) ---- ie 
Muskogee— | Per share. German B ~~] 250, ‘« "301510: is a 
Qty Nat'Bank....| 100,000, _ 7,692 200.6021 100.0" (Aer*: | Ger Insurnnes Hik-7| 300500] Son'ber| Siatitncs| -80\ Sep [ozzz 
Bank of Commerce] 100;000| 30/000, 260,000)... ------|_---- | German SecurityBk| 179,000) 69,797) 1,074,354) 100 175 |--2-- 
Commercial Nat Bk} 200000) S3.067) 1,200,300) 168 ......]....- Kent’y Title Sav Bk! 100;000) Mi 1/457 947| 100 140 |_.._. 
First Nat Bank---.| 250,000 88,000 1,260,000)..-_ ......|-..-- | Lincoln Sav Bank..| 30,000 —_1,708| 341,813) 100 90 [100 
S| TS a --laee ee | Louisy Nat Bxg Co- | 250.000, _96,931| 2,112,652| 100 _._../148 
ic Alester— ‘er | Nat B \3.207 $.801/ 100 _.__- 
1M Tx...| 100,000 95,740 535,190)... Pa”. Oar | Nat Bk of Kentucky) 1,648.00) 1188-297) B'e0s.s01) 100 --—-. it 
@ity Nat Bank_-_- | 50,000 16,099 213 615 REEDS Seebe: Stock Yards Bank 00.000 23,495) | 38.648) 00 125/127 
First | Nat B of McAl' 100,000) 46.964 399.853 3 ey Third National Bk-) 200.000 aigrszs 1,757,692) 100 112 le 
1OWA—Nat. banks last call Aug. 22; State institutions intel eoherns. ion National | 600, 134) 4,24 ,6 sage0 
tating per nare, eS SO hat tae 198 ae 
Burlington Sav Bk | 100.000. 16,912 426,944 100 100 1110 Fidelity Trust Co 1'000'000| 1,032,139| ‘860/650 100 _.... 350 
First National Bank) 100,000, 49.067, | 611,019 100 ---../160 | Louisville Trust Co-| '806,100| ‘230,987 1,674,101) 100 > --~- 185 
Ger-Amer Sav Bank 125 ,000 176,531 2,427,890, 100 150° Bees 8 st 350'000) 58279! '506'570| 100\.. \125 
TO ee ee a me ies: eames al 
Merchants’ Nat , | 4&3 62 25 \* | | 
National State Bk 150,000, 171,672 al, 144.321) 100| 250. [300° ; German Nat Bank.|. 100.000, 51.134 783.008! 100) 130 | = 
Cedar Rapids— | No minal | prices | - viata acer 4 
ged eaeae See Bt) 190083 gga aang AES a 
api § Sav J el | . 7 cmaee nd m 
Citizens’ Nat Bank.| 200/000 "170, 1:373.982| 100127 |... LOUISIANA— Nat. banks last call Aug. 22; State ination Ute returne 
CommercialSavBk | ,000 6,041| 354,179)....|......|..... |. New Orleans— shure. 
owa State Sav Bk_| 50,000 Sa. SR he ts aha on Bank of Orleans_. - 100,000) “46, 965} 1,040, 940 100 15 200 
Merchants’ Nat Bk | 100,000 107.600 3,225,759 100h_....|..... Canal La Bk& TCo 2,000,000) 554 4:979] 7,951,247, 100] 138 145 
People’s Sav Bank. 50,000 29,990 582.734) 100/kA150 |____. « Citizens’ Bk of La_ 880.200, 378,160 1631 000 100}. ..../210 
Security Sav Bank.| 100,000 67,580) 1,632,125) 100\h152 | __-_. Colonial Bk &Tr Co! y240,000| 78,357) | 322,757| 10) | 7 8 
AmTr&SavBk._| — 80,000 25,487, (973.919) 100/h125 |____- Commercial Nat Bk, 300,000} 314,027] 2,307,165] 100) 815 |.-... 
Fidelity TréSav Bk. 50,000 30,487, 666,809 _...|..... , Commercial Germ’n| 
Council Bluffs— | | share | _ Tr & Sav Bank_-| 1 100,000) 808 ,550/11,238,483) 100) 370 |..... 
Commerc’! Nat Bk} 100,000 17,964] 735,181} 100}...._.|.._-.. Cosmop Bk & Tr Co, 0,000 174,549) 557,443, 20) 16 |.-.-. 
Council BI Sav Bk.| 150,000 57,744) 1,913,116 ____|____-. ee Ger-Amer Nat Bk__| 1 325,000) 880,047 4,525,069] 100) 158 |159 
First National Bk-_ 200,000 136 674) 2,958,779)_...|..-.-. jeer Ger-Amer Sav Bank 
State Savings Bank 50,000 = 31,100, 676,450,----)---- | i & -| 400,000) 143,694) 1,168,519) 100) 115 
Davenport— | | Per \share nt-State TréB Co_ 750,000 278,445) 2.896,255| 100) 205 
Davenport Sav Bk.! 300,000 262,590 3,894,047, 100! 255 (260 erchants’ Nat Bk.| 200,000 11,072) 871,609] 100) ___- 
Farm & Mech Sav_; 100,000 46.089) 1,010,521 100 150 |156 Metropolitan Bank.| 400,000) 247,975) 2,607,190) 100) 184 
First Nat Bank. __| 00 ,000 167,603) 1,009,482) 100) 207 210 | Morgan State Bank) 100,000 80,392 666,349; 50) 100 
German Savings Bk 600,000 657,375 9,390,009 100 350 (360 | N Hibernia Nat Bk 400,000 3,948 = See Pye 
Iowa National Bk-| 100,000 82,559 1,413,597 100) 195 (200 | New Orleans N Bk.| 1,000,000} 452,700) 4,059,387) 100) 200 |.--.. 
rity Sav Bank.| 50,000 4,793) 237,350) 100) 107 |110 People’s S Tr & Bkg| 500,000} 106,727] 1,931,835] 100) 1¢9 |120 
tt Co Sav Bank 250,000 214,427, 4,180,067, 100 261 |265 State National Bk-| 300,000) 78. ,9R2| 6,495,101) 100) 375 |--.-. 
Union Savings Bk_| 100,000 60'632) 114521337, 100| 185 |190 | Teutonia Bk & 200,000! 62,037] 1,861,664/ 100) .....]_..-. 
Citizens’ Tr &S Bk.) 100,000 103,300) ‘273,934 100/.. ../200 | USS Dp & Sav Bk) 100,000] 80,204] 1,714,819, 100) 200 |.__.. 
Des Moines— Per \share | Whitney-Cent N B_| 2,500,000) 1,178,434) 9,366,594, 100) 200 j-.--- 
Gap City State Bk. 100,000 21,000) 1,433,556 100) 115 /129 | HiberniaBk&Tr Co.| 1,000,000) 2,3 37,220|13,043.766| 100] 500 |----- 
Central State Bank! 50,000 53.281) ‘998,511| 100 140 /14 Central Tr’Sav Bk} 1,000,000} 390, 1,100,000} 100) 130 |_.._- 
Century Sav Bank.| 100,000 15,807| 731.239) 100! 100 |___-. | Shreveport— Per \share 
Citizens’ Nat Bank 200,000, 112,554) 2,305,854) 100 150 |156 | Commercial Nat Bk} 100.000) 212,777] 4,138,808 100)... Fiabe 
Des Moines Nat Bk, 300,000 96,455, 4,035,759| 100! 110 {115 | First National Bk.-| 500,000 203/057 2,617,19| 100)......|-.-.- 
Des Moines Sav Bk 200,000 378.630) 6.744.434 100 200 |____. | Contint’l B & Tr Go| y270,000} 97,000} 750,0u0, ae! Fae 
Germesaee’seant | Tamim Tages) bauagt 199 13 igs , : 
vs P g 6 | 3 | é ‘ re 
lowa Tr & Sav Bk | 0,000 729 275, 600) a 1100 MAINE—Nat. banks Aug. 22; State institutions latest returns. 
Iowa National Bk 100,000 e132 ‘604 €2,888,592, 100) 125 (155 pay 
Iowa State Bank 50,000 27, 402,911; 100 --|100 Bangor— Per \share. 
Marquardt Sav Bk. 50,000 17 ‘000 600,000 100 110 115 First National Bk 300,000 064|- 8°2,592 a 
Meehanics’Sav Bk.) _50,000/ 7,285) 447,739) 100|...--- 100 | Merchants’ Nat Bk-| 100,000, 249,330| 479'356| 100)---.--|---_- 
People’s Sav Bk. ..| 100,000 3,050 1,526,154) 100)...--- Levewe Second Nat Bank..| 150°000| 432'829| 643680|.._|......|..--- 
tate Bavings Bk..| 50,000 28,737) 1,640,040) 100|..-.-- 1110 | Vearie Nat Bank. | 00'000 ae a 
niversity State Bk 50,000 2,804 132,910) 100)....-- oe Eastern Tr&Bke Co| 175,000} 890,000] 8,300,000|._. |__..--|-.--- 
Valley Nat'l Bk_-.| 200,000, 113,194) 1,653,439 100/------ 160” | Kenduskeag Tr'Co.| 100:000| 65.427| -'675:871|.. 22222) 222 
Valiey re -| 50,000 37,041) | 966,455| 100/ 135 {150 | fern Trust Co.| 200'000/ 117°203 913°600|....|.... |... 
a | 500,000 606,939 2,550,791) nee 135 140 ain ’ , sevclorse. Incas 
gutinens "ate Bi 100,00 100|.......100 | Gamal Net Bank...| goo.ago) gas.s1o] 4.078.241, 109) 108° lige 
poe SS E--|  ee 35. | Chapman Nat Bk_-| 100,000, —76.132| 1,420,012| 100| 120 |122__ 
oy SY Cumberland Nat Bk) 150.000! _ 62.3: "108 100| 102/104 
i Ea SS..| eae First National Bk.-| 600.000, 869.564) 2,450,475| 100] 105 |106 
ques Ser --| lees | Nat Traders’ Bank-| 200,000, 91,844| 405,321, 100| 102/108 
eee S-| So Portland Nat Bank) 300,000, 269.219| 8,775,887, 100| 145 |150 
Jowe Tr & Bey Bk.) 300.000) . Fidelity Trust Co..|  150°000| 13.207 '974.475| 100 210 
eel) | ojntinalIprics | Mercantile Trust Go} 109.900) | 200'g001 , fan-e03) 100] 285 Lee 
Portlan ist Co v . 5 
First National Bk- 300,000 71,427) 3,070,427| 100) 130 |___.- > 
lows State Nas Bk. 200,000 ° 670) 3 2, 466, 140 | 100) 115 Ses Union 8 D «& Tr Co- J _250,000! © _207, 001 ¥ 057,02 079) _100) 150 165 
ve St at x 100, | 6,27 ’ = 
ts’ Nat Bk.| 100,000 46507 785 o70| 100/120 |..7~ MARYLAND—Nat. banks last call Aug. 22; ; State institutions latest returne. 
Northwest Nat Bk. 100,000 34,809| 948,760, 100 115 |_-__- 
Security Nat Bk_.-| 250,000 164.109) 3,158,787, 100 140 |____- a Per \share. 
Ww Tere -| 50,000) = 35,990 832, 100, 125 |----. Calvert Bank____- 100,000} 30,904) 1,044,580) 50).._...|_---. 
Farm L ---| 800,000 _ 30,000) 1,167,541 100... \----- Canton Nat Bank__| 100,000) 35,000 n900.000 100 130 «ats 
: d 0)1 ,600.( saane 
KANSAS—Nat. banke Aug. 22; ‘State institutions latest returns. Ctlsanst Not, Boake! oes aeal’ Ses" 0.0 ise | to ia0 
~ Kansas City— Per share | Commonw’lth Bank! 200,000 87.386) 2,473,759, 60) 72 |-.--.-- 
Commercia N Bk_-| 250,000 143,222 3,425,857! 100 210 225 | Drov&Mech’s N Bk| 600, 409.500] 6,293,298) 100 es 
Inter-State | NatBk.| 600,000 722,552 7,353,802 100 -.._-. ..... Farmé&Mer Nat Bk! 650,000) 360,079) 2,441.601/ 40) ..-..| 50 
Btate Bank__.-__- 100,000 12.557. 555,591 100 120 13 First National Bank| 1,000,000) 477,355) 6,210,489) 100 ~ 1140 
Woendonte * SiateBi Absorb ed by Com mercial Natio nal Ba = German-Amer Rank; 300,000 472| 654,710) 100) 104 [107 
Burts: HR085 SORE Gae909 100100 cae egy US 1 ae ay ef 
- oe ce] eeecee a aryian A ¥ ° a ecco 
aaa Meats tlt) 1393.983 Gas tae Eagar] 80) cob 
1 of To ka... 210,000 210,963’ 2,138,525 100...-.. ---.-.. at of Baltim..| 1, h é 083 ,° éece 
Qapitel Nat'l Bk-..| 100 000 1,000 394,588) 100 -..... _---- Nat Bk of Comm’ce| '300,000} 327,657) 2,483.615| 15) 26 | 27 
Gentral Nat’] Bk_-. 150,000 30,594 652,357) 100 ...... ..... Nat Exchange Bk__| 1,000,000; 687,955) 3,996.251| 100). - 72 
Merchants’ Nat Bk-| 100,000 71,214 1,590,506, 100 ...... --__- Nat Howard ak 230,000 .115| 1,864,434) 10) 12 | 12% 
Shawnee State Bk. 60 000 9,567, (448,667 100 -..-.- -...- Nat Marine Bank - 400,000} 178,096) 2,3-7,300| 30) 3776|-..-- 
Prudential Tr Co - 100,000 27,500 300,000... -.---- ---- 


d This bank also reports bills payable $100, 5°. 


r Ex-dividend. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 













































































MARYLAND—({Continued). enn a 
| | | ir | 
Surplus | Gross | | Surplus | 
Capital. |& Profits.) Deposits. |Par. Bid. Ask. | Capital. e te cm pout. ‘Par, Bid, | Ask. 
| | | 
Balt.—({Con. $ $ $ | Per share. 3 $ | ‘ 
Wer Mtschs oes Bk -| 1,000,000] 1,088,000] 6,795,187/ 10 ...--| 25 City NNetional Bank! 500,000 175,534 870,696| 100 110° (116 
Nat Union Bk ofMd, 1,000,000) 618,195! 3,001,539, 100; 116 |.---- —t, ~ NatBk| 200,000 162,839 578,997' 100 1 140 
Old-Town Nat Bk_| 200,000) 4,287; 1,821,895; 10) -.-..) 1254 | Holyoke Nat Bank., 200,000 252,109 1,173,173, 100 160 165 
Second Nat Bank... 500,000; 680,424, 1,445,167; 100 195 = -..-. Home Nat Bank... 250,000 142,178 858,294 100 120 (125 
Third National Bk. 500,000 135,574) 2,813,297) 100) 112 (113 Park National Bank 100.000 57,143, 422,073 100 100 (110 
Western Nat Bank. 500,000 531,137 2,909,298) 20; 36 37 | | | | | 
Balt Tr & Guar Co- 2800;000 2,120,000} 3,500, 100, 5 40 Law: Per |share 
Central Trust Co...!| Absorbed |by Balt. Tjrust & Guleren tee Co. Arlin oy ‘Nat Bank 100,000 50,410, 652,826 100 -..-.-)-- ice 
Colonial Trust Co..| e800,000; 110,539 67.26, £6 2 |....- Bay State Nat Bank 375,000 164,094 762,509, 75) 115 |..... 
Continental Tr Co__| 1,350,000} 2,350,917] 4,006,545) 100! 185 /|190 Lawrence Nat Bank 300,000 99,507 745,021 100 .... * 111% 
Fidelity Trust Co__| 1,000,000} 543,742) 6,180,617) 100) 200 |....- Merchants’ Nat Bk. 100,000 183,692, 892,773) 100 1 esgee 
International Tr Co) 1,500,000} 1,305 344) 2,074,447| 100) ..... 145 Pacific Nat Bank.-| 150,000 68,679 505,352 100 107 (110 
Maryland Trust Co.) 2.000,000) ),840) 1,923,941/....| -....|..... | 
MercantileTr&Dep-_| 2,000,000; 3 874 694; 7,250,6: a 2 sens 120 Lowell— | Per . 
Bafe Dep & TrCo., 600,000 1/600: 000: d 00; 460 |....- Appyeen Nat Bank 300,000 140,000 820,000 100 __--. 603 
South Tr & psp — e70,000 | SEG « BEE caccclesace Old Lowell Nat Bk- ,000 67,692 429,256 100 100 101 
Union Trust Co- 500,000 188,211; 736, 653) 50) . 70 Prescott Nat Bank. 300,000 137,412, 486,957) 100 107 109 
Frederick— | Per share. | Traders’ Nat Bank. 200,000 154,027, 3,054,695 100 114 116 
Central Nat Bank- 120,000} 52,845} 176,509; 25) 32 |----- Union Nat Bank. _-_ 350,000, 218,152) 1,577,827 100 165 |__.-.. 
Citizens’ Nat Bank - 100, 000) 339,650) 2,450,618) 100) 400 |____- Womets Nat Bank) 250,000 80,129 20,262) 100 9934 101 
Far & Mech Nat Bk| 5,000! 87,720 933,422) 25 37%) 40 Trust Co... 125 ,000 72.661 1,351,686 100 106 (|-_-... 
First National Bank 100, 000) 39,329) 176,460; 100 125 _..-. Mid’ ise § SD&Tr Co 100,000 50,000 "356, if een ee 
Franklin Sav Bank k104,624| 28,274 254,209) 100) 125 |....-. Lyn | Per share. 
Frederick CoNat Bk) 150,000} 96,799 377,894) 15) 22 |..... Central Nat Bank... 200,000 240,589 1,173,646 100 160 --... 
Fr’k-TownSav_ Inst} k171,176| 114,385) 865.399) 100) 180 2. Lynn National Bk. 100,000 v 251,480 01,154,222 100 250 --..- 
Ap, 22; State td vat | Kato Quo bank, aime oon waren 190 199 ab 
‘ ational City Ban ’ c ; c t 681 
MASSACHUSETTS—Nat. ble. (exe Boston) Aug. 22; State inst. latest ret.| Nat Security Bank. 100,000 229-753 v1,117/451| 100 250 |--... 
y Tad ee Lace | Eee eects fecal feeael daseeh ton mes (a 
P ‘ Lynn ‘oO y 97,337 1,268,121; 100 200 |.-... 
Boston— posits of| banks date| Oct. 26 |1907).. Per |share. A Bl s¢ - 
Atlantic Nat Bank.| 750,000 532,404, 2.38:,000| 100/147 *| SecurityS D&TrCo 200,000 157,363) 1,460,754 100 125 |--..- 
Boylston Nat Bank 700,006 250,985) 2,434,00 00; ...--/*102) — 3 
Commercial Nat Bk} 250,000) 227,917! 1.711.000! 100) 140 |____* nt ee oe ee ee ee Per share 
Eliot National Bk 1,000:000] 1,279:029110.580.000 100) 200 no =='| Seecteeuine’ tak 1s ‘e00'000| 4264001 1°5B4°161| 100) 22721160 
oy LS 707) Bee poe 108. sto (2595 | Merchants’ Nat Bk- 1,000,000 969,934 2,727,082 100, 200” 
rst National Bank} 0 593 ,927/4 ) 31 : -| 4 : a rete DO | ----- 
First Ward Nat Bk 200/000) ‘175/040 21'100,170 100) 175 319 | N Bed S Dep&TrCo 200,000, 100,000 1,200,000 100 160 --.-- 
Fourth Nat Bank__| 1,000,000} 740,154) 7,107,000) 100 158/165 Peabod Per share 
Merchants’ Nat Bk_| 3,000,000} 3,513.094/11.291.000| 100 -*/210 9 * = 7 
Metrop'litanNat Bk] -'500.000| 291.929) {1.409,000| 100/120" |125 Warren Nat Bank.| 250,000 119,650; 787.400 100, 105 (110 
Mt Vernon Nat Bk | 200,000) {n liqui}dation. | “3 
Nat Bk of Com’ce__| 1,500,000} 1,313,620/10,695,000| 100! 157 |*160 — Bank 200.000! 118.256 559.6421 100 aa” owe ° 
NatBk of Republic.| 2,000,000) 1,793,295) 13,920,000) 100, ..... *165 | Mercantile Nat Bk. ‘000, 114.942 1,013/402 100 100 103 
N Mkt Bk of Brig 250,000/R 171,350\n, 642,087) 100) 100 |... .. Merchants’ Nat Bk-| 200,000 215,170 1,397,632 50 ...... *80 
NatRock Bk of Rox} 300,000)\n 430,285)n2,509,127) 100; 170 |____- Naumkeag Nat Bk. 250.000 256.092 1254081 100 151. 1¢0 
ey BS pony ee bhp 08 ry 000; 100 ---,/275 | Salem Nat Bank.--| 175.000 66,270 "53,858, 100 80 100 
at Shawmut sank| 3,500,000; 4,6 450 505.000 )j -. --.*/285 a Seen »&TrCo 9 On C 
Nat Union Bank “J 1,000,000} 1°160' 77: 5 7,877,000! 100, 163. (170 SalemSafe De &TrCo 200,000 154,950 911,943) 100 -.---- 150 
ew Eng Nat Bk__| 1,000,000} 935,3 3, 770,000} 100) ._.-- *146 tn ofiela— j share 
Old Boston Nat Bk) '900,000} 323, 410) 2 260,000, 100) --._. *112 cheapie at Bank 500,000, 51,647 1,707,802) 100! 100" pea 
People’s Nat, Roxb} | 300,000) | 181 ‘S401n1'553.089) 100 1307") Chicopee Net Bank) 400.000 294,069 2.:779:043, 100 160 170 
Second Nat Bank. -/ 2,000,000} 2,608,434) 20,346,000) 100; 220 |222 | Springfield Nat Bk-| 250.000, 390,407 2,610,278, 100, 200 205 
South End Nat Bk; 200,000) 51,059) 758,496) 100, --.-.|*100 ird Nat Bank... 500,000 596,149 3,356,734 100 215 220 
State National Bk-| 2,000,000} 1,679.607| 9,454,000! 100) ----.| *150 | Hampden Tr Co._-| 200,000 5.634 1.016.979 100 100 110 
) Abe Sy ee hones 976) £005 Oen) tee) sae |-oo°- Springfield SDé& Tr 500.000 616,585 3,380,172 100 205 210 
0) o « 76 dZe new 3° R98) ¢ 
American Trust Co. \n1 000,000) n1,871, ‘Saains, Bas, 733 100 350 moa ati nion Trust Co... 600,000 333,628) 3,013,260 100) 160 st 
ay State Trust Co} '500,00( 657,796) y5 ,055 203) ; 180 aes — Per share. 
Beacon Trust Co__.| 400,000) 296, 991|23:: 224,939) 100) 185 |200 PB Ln rn a Bank 500,000 133,870 728,361 100 —---- 105 
aoe © Sep 6 Tr-| 1, rye n2,721, yoo a ekes| tee) eee aaa Machinists’ Nat Bk ‘000, 141,877, 430/979 100 140 |..... 
ty Trust Co_- “lai? 500,000) n3 ,042 837) n 19682327) 100 3 400 . 7: 57| 100! ...-- 
Columbia Trust Co_|t ‘100, 000) 35,047, 424 684) 100 120 | ___ Taunton Nat Bank.| 600,000) 226,360 mO,352) 308 snd 
Comm’w’th Tr Co_.|n1,000,000} n822,834)n7 0" :073| 100 170 |i75 Worcester— Per share 
Exchange Trust Co} 250,000) Began business Oct | 1 1 A Mechanics’ Nat Bk. 200,000' 204,728 3,037,645 100 120. ....- 
Federal Trust Co .| 500,000) n200,877!n2,600,009! 100) .... |130 Merchants’ Nat Bk. 500,000 362,560 2,133,165 150 158 165 
International Tr Co|n1 ,000, n4,269,273|n 10382988; 100) 400 |_____ Worcester Nat Bk. 250,000 384,876 3,491,248 100 200 (_..-- 
Liberty Trust Co 200,090) Began busi/ness Sept.| 10 |1907 Worcester Trust Co 000 809.710 9,241,474 100 290 ace 
Mattapan | D&Tr Co} lt 100,000) 190,560)n1,210,256' 10 i409 . . 
echanics’ Tr Co__|n 500,000] n158,437|/n1 846,254; 100, 120 | ____- re ' aia das “ 
New Eng Trust Co 1v1,000,000)n2,327-406).1018 5515) 100) 300 | —- MICHIGAN—Nat dks. last call Aug. 22; State institutions Aug. 22> 
Old Colony Tr Co__\n1'500,000| §.576.655|n32833759! 100, 695 (700 
Puritan Trust Co.  ¥ + 300,000 ni38,929\n2,646.8~5) 100) 200 |... Cit Per 
State St Trust Co__| 600,000in 689°000 n7,700,090; 100) 250 |____. Bay my ho ee 150,000 153,759 1,903,. 570) 100 150 (170 
US Trust Co _- | 200,006 n632/n4,600,000' 100 309 |-.--- Bay County Sav Bk 50,000 40,000 910,000! 100 162 165 
} Commercial Bank - - 100,000 48,614 600,272; 100 100 (115 
Beverl y— a Per |\share. | First National Bank} 100,000 132,189 1,151,584) 100 190 anew 
Beverly Nat Bank_| 200,000! 175 ,578| $89,714) 100) 150 (170 Old Second Nat Bk 100,000 v24,649 v758,220; 100, 75 |-....-. 
| | People’s Sav Bank-_ 50,000 el 2°157 697,962) 100 110 (---..- 
Brockton— | Per | share. troit— | Per share. 
Brockton Nat Bank 200 ,006 129,420} 1,240,324) 100) 130 |____- Am Exch Nat Bk_- 400,000 154,230 3,529,539 100 ..... 120 
Home Nat Bank 200,06 323,629} 1,883.772| 100) 180 |__._. Central Sav Bank_. 100,000 57,667 1,527,301; 100 115 (.__.. 
PlymouthCoSD&T) 100,006 45,829) 750,234) 100)..----|_..-- Citizens’ Sav Bank.| 200,000 66,249 2,098.589| 100 103 (105 
| Commercial Nat Bk) 1,000,000 647,313 7,058,598 100 ~...-.-. 171 
Cambrid ge— Per ‘share. troit Sav Bank_.| 400,000 640,955 8,444,739; 100 -___.- 225 
Charles Riv Nat Bk} 100,000) 176, 629) 707,009; 100 *220 A\g 14’7 | Det United Bk Ltd_ 100,000 55,477, 1,797,142) 100 110 |..... 
Nat City Bk,Cam’pt} 100,000 53.029! 473/000! 100 100.fy 15 ’07| Dime Sav Bank_._| 500,000' 329:984 6.945.780) 100 150 |_...- 
Cambridge TrustCo| 100,000) 164.841! 1,303,481 100/*11354 J’e’98 {First National Bk 750,000 504,320 8,330,109 100 150 (..... 
Central Trust Co- 200,000 80,080, 980,000) 100 German-Am Bank. 250,000 20,000 1,458,934 100 129 (..... 
Harvard Trust Co__ 200,000; 141 307) | 1,164,45 53, 100,#17034 Oct06 | Home Sav Bank. __ 400,000' 301,251) 5,297,631! 100 190 |..... 
| Michigan Say Bank 250,000 269,160 2,431,565) 100 160 --...-. 
E. Cambridge — : Per \share.| Nat Bk of Com’rce.. _ 750.000 150,000 120 122 
Lechmere Nat Bk. 100,000; 117,907 579,346 100 *180 A pr’07 | Old Detroit Nat Bk) 2,000,000 693, "857 10, 329, &36)" 100 140 |_.... 
| | Peninsular Sav Bk, '400,000, 137.871 6,343,836, 100 148 #150 
Chelsea— | Per \share. | People’s State Bank 1,500,000 1,808,169 28,254,447/1000 1200 ___.. 
First National Bank| 300,000] In hands |of receiver| ee Caer ees (eRe State Sav Bank_..__ 1,000,000 Consolidated with Pe) ople ’s State Bk 
WinnisimmetNt Bk} 100, In liqui/dation. oanl sebdehamed Union Nat Bank-_-- 200,000 Absorbed by Dime Sjav. Bank. | 
} | iu 8 Savings Bank_- 150,000 62,721| 1,184,023) 100)......) 110 
Fall River— } | | _ Per |share. | Wayne Co Sav Bk. 400,000 1,142,921|11/394,322| 100 300 |... 
Fall Riv Nat Bk___! 400,000 195,407} 1,397,015! 100) 132 (135 Detro!t Trust Co... 500,000 940,970 2,168,066 100 250 7 
First National Bank} 400,006 430,849; 1,492 77) 100) 190 |__¢__ | Security Trust Co.-| 500,000 542,987 900,188; 100, 205 | __.-- 
Massas’it-PocassetN| 650,006 421,853) 1,982,807) 100) 1623%4|_._.. | Union “| =— 500,000 482/621 3,218,748; 100 i 230 
Metacomet Nat Bk | 750,006 308,314] 1,097,061} 100! 130 [135 Grand Rapids— 
Durfee S Dep & Tr 400, 354,137) 2,193,593) 100; 175 |_...- City Tr & Sav Bk_. 100,000 37,484 349,839 es aes pa eeane 
; | | Commercial Sav Bk 200,000 = 17.617) 1,016,139] 100 115 |_--_- 
Fitchburg— | | | Per |share. | Fifth Nat Bank--..- 100,000 39,510 ,809; 100 140 (....- 
Fitchburg Nat Bk 250,01 202,341) 1,532,849) 100)_...--|_..-- Fourth Nat Bank_-. 300,000 224,040 2,823:309! Be Bee lescee 
Safety Fund NatBk 200 ,00C 118,847 675,979) 100)....-.- aes Gr Rapids Nat Bk. 500.000 157,959 $8,204,132) 100 123 |__..- 
Wachusett N 7" &- -| 250,006 111,079 752,542) 100) _....|;._.... | Gr Rapids Sav Bk. 150,000 81,029 2,113,270) 100, 165 | acece 
Safe Dep & T 250, 158,247) 1,244,462] ..../....-- Bes Kent Co Sav Bank_ 50,000, 284,387) 3,263.774| 50 ee 
| | National City Bank 600,000 199.485 2,257,661| 100 153 |...-- 
Haverhill— | Per share. | Old Natienal Bank - 800,000 551,553 4.8€7,339) 100 175 (185 
Essex Nat Bank---| 100 47.627 272,646, 100 100 |_.... People’s Sav Bank_ 100,000 74,887 1,977,239) 100 200 (....- 
First National Bank 200,000 183,599| 790,837, 100 140 145 State Bank of Mich 150,000 163,199 2,745,071} 100 210 |.-...- 
Haverhill Nat Bank; 000; 205,817) 1,049.264 100 175 |_...- Michigan Trust Co. 200 ,000 285,281 851,057] 100° 250 = ...-.- 
Merchants’ Nat Bk.) 200,000) 100,132) 842,849 100 125 |... aw— Per \share 
Merrimack Nat Bk. 240,000, 199,487) 1,053,036 100 ....* 135 Bank of Saginaw __ 400,000 430,841 5,421,694] 100 225 { cosce 
Haverhill Trust Co | 200,000 438, 637) 898,351) 100, 130 |..... Commercial Nat Bk 100,000 123,386 882,471) 100 210 |...-- 
People’s Sav Bank. 50,000 47,807 861.788} 100 200 |-...- 
| | Seid Sacinaw Co Sav Bk 50.000 91.412 | 920.578] 100 240 | --2-- 
nd Na nk. . Y 6 \ om 
oa — Z. Second Nat Ba 200,000. 561,519: 4,070,886 100 375 
ale price. a Capital to be increased. d No ‘deposits; does not do a general banking business. e he ital ae in; authorized amount ts 
k This is the so-called “‘Weekly Deposits,’’ now forming capital on which dividends are paid, z vidend. y Figures are for Sept. 20 


arger. 
1907; ‘h Aug. 30 ’07: 


i Dec 31 ’06; n Aug.22'07; v May 20'07; r Mar. 22 07; sNov.12 ’08. ¢ Vigures issved before last general call. 


t To consolidate. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 





MINNESOTA—Nat bks. last call Aug. ; 22; | State institutions latest returns. 





MONTANA—Nat. bks. Aug. 22, State institutions latest returns. 



































{ | | | 
urplus | Gross | Surplus | Gross 
Capital. Fy Profits. Deposits. Par. Bid, | Ask. | Capital. |&° Profite.| Depoeds. |Par| Bid, | Ask. 
Ameriead K h Bk 50D al ese ol 9 53 4 A 100 of | : I oe oon : : : | . 
xeh i“ y 532, 2% 527,47: —_- 3utte Commer’l Bk po ,000! Began bu siness ul ree 
City Nat Bank__-_. 500,000) v105,000 v2,500,000 100 4 | --- | First National Bank! 00 ,000 487,029 Ste ied - 
Duluth Sav Bank. 100,000 15,941 531,907 100 125 j135 Miners’ S Bk &Tr Co} 300, ‘000 Began bu sans A 
First lems Bank 500,000 1,179,485, 7,737,755, 100 = | shar - | Silver Bow Nat Bk_| yl00,000 30,025 392,008 ates 
inneapolis— | | er | jshare. State Savings Bank} 300,000 547,847] 4,186,7€9 
East Side State B’k} 100,000) ______ | 917,081' 100... 11 y 202,557| 3,346.5: 
First National Bank) 2,000,000, 1,902,209 13,425,339 100, 205" | 210 — — ee oe 
rman-Amer Bk -- 100,000 117,156 1,780,359 100 ...-.. /*186 | American Nat Bk- 200, 77,000 
Germania Bank - -- 50,000) 41,698, 390,592 100 140 |150 Nat Bk of Montana 250, ‘000 37607 2'300.849 
Hennepin pee ad - — 100,777 — — ns 175 leap Thos Cruse Sav Bk. 100,000 40,000) 1 "100,000 
rch & ManSt’ 5 5 827; 231,189 100 135 0 ) 2 ; : 
Siianesote Nat Bk. 200,000 8,460 527,106 100 100 110 SS SS ee) ee ee eee : 
at < of Comm’ce; 1,000,000 541,889, 7,201,980 100 ..... * 170 N —) ast . 
Northwest. Nat Bank 1'000;000) 1,157,157 12,076,648 100 _.._..|/*260 acne _ _. = = = == — — returne. 
People’sBk of Minn. c60,000 24,069 500,060 100 _____- 110 Lincoln— | Per 
8t.Anthony FallsBk| 200,000} —_32/320' 1,348/503 100, 180 |...-- City National Bank( 250,000} v50,000!v1 500,000 205] ..---- 
Security Nat Bank_| 1,000,000) 1,0441240 11'587.402 100... . -|*220 Columbia Nat Bank! Consolida'ted with First’ Nat. B'k } 
South Side State Bk 50,000} 45,689, 445453 100 200 |__.-- rg National Bank} 400,000} 165,000 5 533.000 100) ------ 
Swed-Amer Nat Bk 00,000} 390,506) 3,258,806 100, - .|#185 | Nat Bk of Comm’ce) 100,000 46,916} 1,354,404] 100|____- 
Union State Bank- 50,000) 11454) "1447370... 1077 \110._| First Tr & Sav Bk.| 50,000 1,176} 161,407)..-.|-.-. -- 
Minneapolis Tr Co_} 250,000! 157,919) d. ere *160 Omaha— Per 
Minn Loan &TrCo.} 500,000) 230,046 1,690,765 100 135 |140 City Sav Bank_ 100,000 15,000] 875 1000 eee: 
St. Paul— | i | Per |share. First National Bk... 500,000 626 ,935}12,325,510} 100} 210 
American Nat Bk_. 200,000, 50,607! 1,368,271 100... _./*1 Merchants’ Nat Bk- 500,000 287 ,229 6:119/984 100; 110 
Capital Nat Bank_-}| 500,000) —_ 85,627, 3 969,082 100) 140 |..._. | Nebraska Nat Bk-.; 200,000] —_ 97,140] 1,769,107] 100) 112 
First National Bank! 1,000,000) 1,058,287) 9,208,088 100)... .. *2€0 | Omaha Nat Bank_- | 1,b00000 380,139|11'373,496| 100} 140 
Merchants’ Nat Biz 1,000,000} 626,147. 8,093,169 100\. __* 16644 U 8 National ng | 600,000 460,470 9, 425, 390) 100; 175 
Nat Germ-Amer Bk] 1,000,000 600,991 8,702,126 100165) |....- South Omaha— Per 
Scand’vian Am-Bk - 100,000, 106,958 1,249,302 100, 160 |____- ~———; Nat Bank. 150,000 152,617! 2,330,413) 100}_.__-- 
Second Nat Bank__| 400,000) 239,202 2'998,457 100)... _- */175 South Omaha N Bk) 250,000} 345,827] 3,360,343] 100)_._._.j----. 
Stock Yards Nat Bk} 100,00)| 18,627) 730,072 100,160 |__...] Un Stk Yds Nat Bk} 300,000) 119,377} 4,249,549) 100)____- 
Northwestern Tr Co 00,000) 2,6: d. Sacha #125 Mae ie Saal eg ee Ai 
89,827 565,012 100) eumicna 





Security Trust Co__! 250,000 __ il 
MISSISSIPPI—Nat. bks. last call Aug. 22; 





Jackson— | } Per share 
Capital Nat Bank__| 200,000) 160,000 a AE ae ee 
First National Bank| 100,000 $90.515| 486,881).....|-<20-s}<0+2- 
Jackson Bank .____) 100,000 31,704 CE intial sdctinalcamat’s 


Merch Bk ‘& TrCo.; 360,000; 110,692) 715,310)....|.....-|-.... 
Miss Bank & TrCo_! y1l00,000 ee ee ee eer 


Vicksbur: | | Per ‘share. 
American Nat ‘t Bank’ 100,000 42,997 528,687 100/kK135 140 
Citizens’ Nat Bank.} 100,000 17,407 208,728 100' 110 = _._.. 

50,000 25,475 432,678 100k140 160 
Delta Tr & Bkg Co- 100,000, 67,642 571,981, 100k150 +175 
First National Bank; 300,000; 171,883) 678,133 100k150 175 
Merchants’ Nat Bk_| 100,000 237,437 641,067 100 350 (_.... 
People’s S Bk & L_, 50,000 68,202 496,005 50 20 -_.... 





MISSOURI—Nat. bks. last call | Aug. 22; ‘State institutions latest returna. 





























Kansas City— | | Per |share, 
American Nat Bank} Succeeded by Nat. |Bk. of the) Re!public. 
Cent. National Bk.| 200,000 52,679) 868,644). ..| 180 |-.-... 
Corn Belt Bank -- _- 100,000 7,519) 411,741) 100) :20 [13 
First National Bank} y250,000 1, 104. 056 a. 345 100} 600 |..... 
German-Amer Bank 90.2 73) | 250 
Int-St Nat Bk Kan_ 2 335 
Nat Bk of Comm’ce 289 
Nat Bk efthe Rep.} 500,000 62,789) 3,345,351)....| 150 /----- 
New Eng Nat Bank 350 
Traders’ Bank.-.--} 100,000 82,521! 2,862,836) 100) 190 |----- 
Union Nat Bank- 295 
Western Exch Bank 91,009) « ae 
Bankers Trust Co-- 500,000 4.671} ‘922/896 100 Suspe|nded 
Fidelity Trust Co- 1,000,000 1,144,787) 8,242,396! 100) 295 [300 
Missouri Sav Assn. 50,000 100,000) 1,221/526 100; 400 (450 
Pioneer Trust Co__ 50,000 410,736, 1,395,496, 50) 105 (110 
United States Tr Co} 250,000 15,000| | d. 100] 110 |.._.. 
US & Mex TrCo__| g500,000 242,051) 9 _-._-- | 100| 100 {120 

St. Joseph— | | | Per |share. 
Burnes Nat Bank. 200,000 259,617! 100) .....- 
lst N Bk of Bne’h Go| 500,000 657,445 100 210 
German-Amer Bk - 200,000 436,469) 100) 1 120 
Merchants’ Bank_-! 200,000 865,983) 100) 110 |120 
8t Jos Stock Yds Bk 150,000; 2,750,000, 100} 125 |150 
Tootle-Lemon N Bk. 200,000 4,199,763) 100)....../...-- 
Missouri Val Tr Co- 100,000) 19,317) 733,264, 50) 50 60 

St. Louis— | Per |share 
Boatmen’s Bank._.} 2,000,000) 1,709,987/11,722,949 100' 225 (|..... 
Bremen Bank----. 100,000 446,962) 2,743,998, 100) 450 (520 
Cass Ave. Bank _-- 100,000 13,080) 665, 119) 100) 135 |_...- 
a — Bank-..| 1,000,000 ; | 8, 101 
Chip Bank. .- 100,000) 376,376) 100) 117 |_-22. 
City } * Bank---.- = 1,113, | 115 
Franklin Bank___- 00,000! ‘ 5.515, | i311 
German-Amer Bk__} 1 0: 000} 500: 000 6,658,850, 100) 200 /|203 
German Savings Int} 500,000] 1,322/991| 91383.575| 100] 450 |-.-.- 
Grand Ave Bank 100/000} 4,509 156,381 100| 100 1110 
Intern’l Bk St Louis 200,000 187,079) 2,735,727| 100} 220 |23 
Jefferson Bank | 200,000 125,581) 1,508,955| 100) _. 1222 
Lafayette Bank __- 100,000 980,039) 4,874,150) 100) 75 se 
Lowell Bank _---_- | 100,000 8,317) 274,524; 100) 105 \110 


Manchester Bank_.; 100,000 97,805' 1,089,952) 100; 2 
Mee-Amer Nat Bk_| 2,000,000, 2,989,470/29,061,605, 100).__.__|301 
Merch Laclede Nat_| 1,700,000! 1.806,270/13.379,100, 100| 275 |__ - 
Nat Bk of Comm’ce|10,000,000) 8,680,047'58,127,618, 100} 225 |228 
Northwest’n Sav Bk} 200,000) 7" 0,407| 3,369,991) 100) 237 |= 

Olive St Bank_-__-!y 100,000! 520) 405,410, 100).—_- ._/110 
South’n Com & Sav)’ 100,000 x 1,444,952; 100) 160 | - 








South Side Bank - 200'000 1327) 2,101,801, 100) 230 |__-- 
State National Bk-| 2,000, 47/12,025,016) 100) ..---- 187 
Third National Bk -| 2, 552'31,028,177 


Washington Nat Bkj 
B’way Sav Tr Co ‘| 
Commonw’Ith TrCo | 
Jeff .-Gravois Tr Co | 
Lincoln Tr & Title- | A 
Mercantile Tr Co-. | yoy 





0,17: 29 
258,421, 100) 112 {417 
17 d. eae Seer 
803,977 21,426,100, 100/316 |320 
6 {990 


2 SS 


NEW HAMPSHIRE—National banks May 20. 





Manchester— | Per \share, 
Amoskeag Nat Bk- 200,000 313,989; 1,345,804) 100)_.._..j..--- 
First National Bank} 150,000 124,064 "624,785 RGM BSE feccce 
Manchester Nat Bk 150,000 118,613} 1,230,315; 100) 250 [__... 
Merchants’ Nat Bk- ‘| 150,000 77 804 452,878, 100' 122 }..... 
Second Nat Bank 100,000 70,773) 376,839! 100} _--_- *1120 
mes JERSEY—Nat. bks. last call Aug. 22; 8 State in institutions latest returns, 


den— 

unin Nat ory 100,000; 73,852; 1,520,475; 1 
First National Bank! 200,000) 254,083! 2,077.857| 1 
National State Bk.| 260,000 286,384; 3,154,539) 50/80 Oct 
Camden 8 D & TCo; 100,000 782 "529 6,690,905) 25 


Broadway Tr Co._-| 100,000 25,000} °225,000/... |- 
Central Tr Co__--- 100,000 210, "852] 1 :797,026' 25 
Security Trust Co_-| 100,000) 140,350 2'318,323| 100 

one | 

Citizens’ Bank...-| 100,000 61,596 770,067; 50 
prema te tBkg Co| 50,000) 52,065; 1,102,590) 50 
National St -| 850,000) 732,391} 2,650,589; 50 
Union Co Trust Co. 200,000 151,447} 3,004,557} 100 


oboken— 
First National Bank, 220,000; 635,715; 2,373,640) 25 
Second Nat Bank - 1 202,504) 1,879,914) 100 
Hoboken Trust Co- 100 
Hudson Trust Co-- 500, 
Jefferson Trust Co. 100. 00 
Trust Coof NJ_...| 500,000) 8659, "330 4,195, "348 100) 38) 
Jersey City— 


First National Bank 400,000; 1, 1”. 221 $ ,083,501| 100 
Hudson Co Nat Bk.| 250,000 130} 2,275,396] 100 
Second Nat Bank -- S ‘igui dation: 

Third Nat Bank__-| 200,000} 848,257} 2,335,708) 100, 2 
——— yet. Tr| 100,000 ,207; 2 "320. '808] 100 
Commr’! T J__.} 1,000;000} 2,156:370]11,012.889! 100| 35 
Greenv Bk. & T Co. 100,000 71,160] 1,639,531! 100 
Jersey City Tr Co__!| 100,000 90,969) 1,672,149) 100 
Lincoln Trust Co-_| 150,000 257,579; 1,225,620) 100 
Mercantile TrCo__-| 100,000 51,009} 537,095) 100 
NJTGu&TrCo_-_| 500,000) 1,191,511] 4,828,020) 100 
Pavonia Trust Co_- 100,000, psn 669,589; 100 


People’s S D & T Co 150,000) 
Union Trust Co... 500,000) 128 '910} 1,334,341|___- 
Morristown— | 
First National Bank; 200,000) 330,527| 2,847,784) 100 
National Iron Bank) 200,000 66,150} 1,145,915; 100 
om Tr Co_.| 600,000; 1,456,909) 5,326,494! 100 
ewark— | 
Kssex Co Nat Bank) 1,000,000) 1,421,437) 6,507,827; 50 
Mfrs’ Nat Bank _- -- 350,000 369.479) 2'149.569| 100 
Merchants’ Nat Bk-| 500,000! 625,727| 3,251,632! 100 
Nat Newark Bkg Co.) 1,000,000} 1,639,872, 6,506,255) 50 
National State Bk. 500,000 456,487) | | 
North Ward Nat Bk} 200,000} 301, 2,865,924) 100) 
Union Nat Bank..-| 1 = ,000) 2,139 979) 9,191,537, 100) ¢ 
City Trust Co-_.---) 00,000} 46,947) 1,099 ‘848 | 100 
Federal Trust Co__| 1 000. 000!  850:998' 5585; 672) 100) 
Fidelity Trust Co_.| 2 000, 000! 7,416,886/12,995 "534| 100) 
Ironbound Tr Co-- 100,000} 48.450} 286,446).._- 
West Side Trust Co 200, ‘000 198,475) 1,871,092) 100 
New Bruns wick- 
Nat Bank of N J__ 250,000} 370,900; 1,800,000; 100 
People’s Nat Bank-| 100,000} 132.247| "718,039 100 
New Br’sw’k Tr Co- 100,000 88,745| 1,136 1328) 100 


Panaie— } 
Passaic Nat Bank - 200,000! 261,785) 1,405,898) 100 
Hobart Trust Co.-.| 100,000} 98.214] ‘895,864! 100! 
Passaic T&SD Co_- 100,000! 73,147) 2,150,549) 100) 
People’s Bk&Tr Co} 200,000! 179,047 2°484 967 100! 
Paterson— | 
First National bank! 500,000 646,063) 2,155,819) 100 
Paterson Nat Bank 300,000 322,377! 2,020,711} 100 
Second Nat Bank 150,000 226 ,837| 1,949,349) 50 
Paterson Sav Inst’n| 750,000 437 ,062/11,536.656} 100 
Citizens’ Trust Co _- 150,000: 211,630! 1,433,728) 100 
German Am Tr Co 150,000 198,019, 1,116,052) 100)! 
Hamilton Trust Co_| 3 
Paterson SD&T Co 
Silk City SD&T Co.| 151,250 165,103 1 ‘593, "400 100} 
Trenton— 
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Mississip Val Tr Co} 3 | 5,641,469)17,552,869) 100|)_..__.!2 Broad St Nat Bank 250,000' 252,547) 1,750,395) 100) 

Mo-Lincoln Tr Co..} Absorbed) by Mercantile Trust Co mpany . First National Bank 500,000} 308,237) 1,993,546) 100, 

StLouis Union TrCo 5,000,000; 6,515,990 20,399,458) 100|__..-- 1365 Mechanics’ Nat Bk. 500,000} 705,977! 3,931,717 50| 

Title Guar Trust Co 1,500,000) 820,107) d. | sina "49 Trenton Banking Co; 500,000 455.937| 2,816,580 50|..----$.----- 
Vandeventer Tr Co 50,000, 246,125 ---| 100 /|104 Mercer Trust Co__- 100,000 51,000} 359,997] 100 

West 8t Louis Tr Co 100 000 2,¢87 193.189! ~~ -| 112 1117 Trenton Tr&SD 631 200.000 405,937) 2. .760, 427) 100) - 








* Sale price. a Capital and > my to be increased. e¢ Capital pest tn; authorized amount is’larger. d@ ae a, Saget does not doa a general 


Book value. k Nominal 


ay business. g Amount paid 
eJan 26 ’07, 


in. 
ineweased. | Figures are for Aug 22 1907 


© These are figures issued since z Ex-div. y Capital to 


#@ Mar 22 1907 ‘alley 20 1907 
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BANKS AND ‘TRUST COMPANIES. 
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NBW MEXICO—National banks A 


[VOL. * XXXV. 





Where Names are Printed in Italics Fuller > teteiee may be Found. in the ieeutien 4 Columns. 


Surplus Gross 


Capital. & Profits. Deposits. Par | Bid. 





Albuquerque— | 
Bank of Commerce _| 
First National on 


| $ 
59) 1,299,919) 
51,109; 2,845,700 
} | 


5 | 
120,000] 
200,000) 


100} . 


100} 


ug. 22 '07; State banks Jan. 7 '07. 


NBW YOR K—Nat. banks except N.Y .C.Aug.22; State institut’s Aug .22’07 


Alban 
Albany’ County Bk 
First National Bk .. 
Mech’nics & F’rm’s’ 
Nat Commercial Bk - 
N Y State Nat Bk. 
Albany Trust Co. 
Union Trust Co_. _- 


Auburn— | 
Cayuga Co Nat Bk 
Nat Bk of Auburn. 


Bingkamton— 

ty National Bark 

irst National Bank 
People’s Bank 
Binghamton Tr Co 


Brooklyn—Prices are per cent, not per s hare. 


Deposits of Bro oklyn bank 3 reported 
date Oct. 


Borough Bank --.. 
Broadway Bank... 
Brooklyn Bank -__- 
rst National Bank 
ome Bank 
Homestead Bank 
Manufact's’ Nat Bk 
Mechanics’ Bank-. 
Montauk Bank 
Nassau Nat Bank_. 
National City Bank 
North Side Bank. - - 
I pect Park Rank 


‘ermimail Bank. -- - 
Union Bank -_-__-_- 
Brooklyn Trust Co. 
Citizens’ Trust Co-__ 
Flatbush Trust Co- 
Franklin Trust Co 
Hamilton Trust Co- 
Home Trust Co--_. 
Jenkins Trust Co_. 
Kings Co Trust Co. 
pene I Loan & TrCo 
assau Trust Co. 
Peo le’s Trust Co_- 
Williamsburg Tr Co 


Buffalo— 
Bank of Buffalo. _- 
Central Nat Bank_. 
Citizens’ Bank 
Columbia Nat Bank 





German-Amer Bk 
Manuf & Trad Nat. 
Marine Nat Bank 
Market Kank. __ 
People’s Bank. 
Third National Bk. 
Union St ons k\ dsBk 
Buffalo L T&S DCo 
mmonw'th Tr Co 
elity Trust Co. 
Elmira— 
Merchants’ Nat Bk 
Becond Nat Bank 
Chemung Cana! TCo 


New York City— Prices are per cent, 1 
“——. of N. |Y . City banks are rep 
190 


0 

Aetna National al Be 
America, Bank of_. 
Amer Exch Nat Bk. 
Astor National Bk. 
Battery Pk Nat - 
Beaver Nat Bank’ 
Bowery Bank___ 
Bronx Borough Bk. 
Bryant Park Bank. 
Butch & Drov Nat. 
eatery Bank 

ational Bk. 
hatham Nat Bank 
helsea Exch Bank. 
ine hemical Nat Bank 

Cent Nat 


oal & Iron Nat Bk. 
1 Bank 
Olumbia Bank _- 














elele 





ted N Bk. 
jopper Bank, Nat 
rn Exchange Rk. 
opolitan Bk 
scount, Bank of 
East River Nat Bk 
European-Amer Bk 
Fidelity Bank 
Fifth Avenue Bank. 
Fifth National Bk 





~~ 
OO 


Bie! 





Fourteenth St Bank 
Bourth Nat Bank 
in Nat Bank 
field Nat Bank. 
an-Amer Bk 
ferman Exch Bank 
lermania Bank ... 
reenwich Bank_ 
amilton Bank. __. 

















AAA 
SOO¢ 











Nat Bank. 


jomnmerce, N Bk of 25,000,000 14,928 .( 



























{ Per share 
250,000 114,722) 1,176,480 100 170 180 
660,000 231,337; 6,290,373) 100 170 175 
250,000, 1,173,809; 1,486,898 100 560 aa 
1 000,000! 1,810,074:17,209 798, 100 37 385 
500,000 637,827 13,928,230; 100 290 300 
400 ,000; 306,635 6,197,259' 100' 250 260 
250,000 331,677 3,108,656) 100) 325 -._-- 
Per ‘share 
200,000 147,392 1,016,170, 25) 150 -..-.. 
200,000 102,781, * 842,520 100) 115 (120 
Per share 
200,000 117,954 539,605, 100)....-.- 130 
400 ,000 301,895; 2,409,855 100)...... 225 
100,000; 53.499 683.629! 100}..-.-..- 135 
300,000} 349,894) 3,469,769 100/......,220 
net not gross and are of 
26, 1907 Per cent. 
200,000 179,379, 4,143,000; 100) Suspended 
150,000 416: 587, 2,651,400! 100) 450 (..... 
In voluntary liqu idation. at Se Paes 
300,000, r6%5,800 73,552,000) 100) Suspe nded 
000! - 54,767' 270,993) 100) 200 250 
200,000) 52,097; 7353,730| 100| ._ ..|.-.-- 
2,000 727,339, 4,373,900} 30; 400 (|..-.. 
1.000 ,000 897,31311,416,500| 50) 290 310 
100,000 m51,452, 255,822) 100) 160 a 
750,000 928,494) 5,3~9,000) 100! 240 276 
300: 000; 62.,600 3.477,000') §0; 300 310 
100,000 218,229) 1,824,000 100) 330 370 
100,000 50,596; e705,259) 100) 160 (|..... 
100,000, 27,337 127,280 100, Suspe nded 
1,C00,000| Merged into Mech. & Traders’ Bk. 
1,000,000 2,337,279 15,487.927' 100 390 410 
500,000 168,954 1,651,486 100 130 (140 
200,000 203,117 3,109,843 100| 250 (275 
1,500,000 3,040,107 9,929,960 100 - .-|200 
500,000, 1,014,213 6,765,948 100 300 320 
500,000 406,25 2,536,974) 100) ..... 150 
500,000 346,192) 4,391,072) 100, Suspe nded 
600,000) 1,650,24: 12, 392,801 100 450 (475 
1,000,000, 1,764, 7,087,152, 100| 290 §=300 
600,000! 40,537) 8,290,199 100 230 — 
1,000,000) 1,591,807 14,846,703) 100, ...-. 325 
700,000 444,407, 8,206,661, 100, Suspe nded 
Per share. 
500,000 -—e 54 100 260 oe 
200,000 5 100' 130 =6160 
100,000 100 245 260 
k500,000 100 310 350 
200,000 100, 175 §=2u00 
1,000,000 1 100 20 300 
1,500,000) 1, 100' 375 |..... 
100,000 100, 120 130 
300,000 100 150 = =165 
500,000 ° 100 105 115 
150,000 826,967 100 112 125 
200,000 3,163,496 100 115 125 
500,000 6,575,121 100° 200 220 
500 000 8,329,732 100: 275 300 
Per share 
100,000 27.744 oe 131 100 110 115 
300,000 240,815 2,373,089 100) 190 200 
600,000 445,437) 4, 764 905 100 240 250 
# per share 
ried net, n ot gr oss and are 
Oct 26, Per cent, 
200,00 314, 712,a1.974.514 100 200 220 
1,500,000) 4,644,639 2 a 100' 500) =525 
5,000,000) 5,020,160 20;303.300 100, 210 230 
350,000 Absorbed by Astor ‘Trus: Co 
200,000 128,074 656.000 100 122 132 
200,000 91,5438 274.564 100) 145 155 
250.000 784,876 3,500,000 100 310 325 
106,000 104,239 n1.407,355 100 300 (|____. 
200,000 100 ,c00 ee eee 
300,000 153,181) 1,904,800 25 !50 (160 
200,000 149, "505 1,015,800 100 170 1865 
5,000,000 4,641,049/54.671,000 100 225 —_ LL 
450,000) 1,051,100 5,921,000, 25 310 320 
100,000 115.588 1,434,000! 100 200 (..... 
3,000,000, 5,640,812. 30.125,500 100 390 400 
2,550,000, 1,052,233'19.769.000 100 130 135 
ty Bank National 25,000,000 23.582,0: 24 138979,000' 100 250 ; 
500.000 6 2 } 724,000) 100) ..... 240 
100,000 454, 545.800! 100 700 ____. 
300.000, 476, 000) 5 .943,000, 100 500 525 
190 102970,900 100 __... 160 
1 000,000) 1,114, pi 2,204:000 100 169 165 
2,000,000; 2.109.574 New bank’ 100 180 190 
3,000, 000 4,993. 347 40.851,000' 100 280 snigitarin 
100,000 2.252; n155,!107| 100\.. - 
100 000 In ‘Tiqui (| a eee eee) Beet 
250.000 123.580) 1.258.700! 25 135 5 
100,000 50,000 Began busi ness Sept. 19 ’07 
200,000 149,457 791,500! 100 180 
100.000 1,859,927 10.475,-00 100 3700 
250,000 462,400) 2,996,400 100 340 
First National Bank 10, 00: 000,19, per 2.859'88.649.700 100 600 25 
1,000,000 21 6,246,600 100 225 (300 
3,000,000 3.228, 0 7 20,564.000 100 175 185 
1,000,000 2,486 542 5.719.390 50 340 355 
1,000,000 368,547' 6.572.000, 100 ._... 525 
750,000 3.669,200 75 135 142 
200,000 .372) 3,975,000 100 500 =... 
200,000 960, 515 5) 5,781,000 100 500 ____. 
500.000 716,509 5,462,400 100 275 290 
k200,000, r288.689'r7.117.800 100 Suspe nded 
3,000,000, 8,671,619'64,.7'2,000 100 ..... 500 
1,500 000 7,206,290 23,080,000 100 500 520 


anover 
Impor & Trad Nat 
* Sale price 


creased r Ex-div. 
fr Sept. 28°07. 


» Cap and surp to be increased. 


Figures sre of date Nov 


d Capital paid in: authorized amount is larger. 
e To consolidate. 
v May 20 1907. 


12 ’06, 


g Thoes are figures issued before last call. 





NEW YORK—(Continued.) 


Gross 





Commercial Tr Co 
Commonw’ ith Tr Co 
Empire Trust Co 
cEquitable Trust Co 
Farmers’ L & Tr Co 
Fidelity Trust Co -__ 
Fifth Ave Trust Co 
Fulton Trust Co-. 
Guaranty Trust Co 
Guardian Trust Co 
Hudson Trust Co_. 
International Tr Co 
Italian-Amer Tr Co 
Knickerbock’r TrCo 


| Lawy’sTit In & TCo 


Lincoln Trust Co_ 
Manhattan Tr Co 
eMercantile Tr Co.. 
Metropolitan Tr Co. 
Morton Trust Co_ - 
ey Alliance Tr 
N Y Life Ins & T Co 
New York Trust Co, 
Standard Trust Co 
Title Guar & Tr Co 
Trust Co of Amer 
Union Tr Co of N Y. 
US Mort & Tr Co 
USTrCoofN Y 
Van Norden Tr Co 
Washington Tr Co 
Windsor Trust Co 
Queens Borough— 
Bank of Long Isl’d 
First Nat Bank 
Queens Co Trust Co 
Rochester— 
Alliance Bank 
Central Bank 
Merchants’ Bank 
Nat Bk of Roches’r 
Nat Bank of Com 
Traders’ Nat Bank 
Fidelity Trust Co 
Genesee Val Tr Co 
toch Tr & S Dep Co 
Security Trust Co 
Union Trust Co 
Syracuse— 
Commercial Nat Bk 
First National Bank 
Merchants’ Nat Bk 
Nat Bk of Syracuse. 
Salt Springs Nat Bk 
StateBk of Syracuse 
Third Nat Bank 
Syracuse Trust Co 
Tr&Dep Co of Onon 
rov— 
Manufact’rs Nat Bk 
National City Bk 
NatStateBk of Troy 
People’s Bank __ - 
Union Nat Bank 
United Nat Bank 
Security Trust Co__ 
Troy Trust Co 


e June 4 '07. 


| 


f Capital to be reduced 





Capital. © Profite.) Deposits. Par. Béd. | Ask. 
* N.Y. City (Con. 3 $ $ Per cent, 
Interboro Bank. - - - 200,000 110,735 n796,130' 100 155 165 
International Bank. — 500,000 111.165'n2,853,590} 100).....-/..... 
Irving Nat ExchBk. 2, pony 000 1,151,000 13.659.,900 50 185 ..... 
Jefferson Bank. --. 00,000 680,421 3,628,900 100 200 215 
Liberty Nat Bank. 1 boo. 000 2,360,020 11,6€9.000 100 -.... 500 
Lincoin Nat Bank. £500,000 1,584,734'12,428,000 1001100 1200 
ManhattanCo,Bk of 2,050,000 3,040,917 26,750,000 50 290 300 
Market&Fult NatB 1,000,000 1,601,847 7,203,000 100 255 265 
Mechanics’ Nat Bk. .*3,000,000 3,723,527 19,385,400 100 225 235 
Mech & Traders’ Bk 2,000,000 943,257 15,598,000 25 160 170 
Mercantile Nat Bk. 3 wee) 5,043,574, 6,339,000, 100 :40 |_.__. 
Merchants’Ex NatB 00 ,OOO 526,600 5,846,000) 50 175 /185 
Merchants’ Nat Bk. 2. 000,000 1,621,799/15,663,000' 50 150 (155 
Metrop’s, Bk of the 000,000, 1,765,127' 8,724,2 100: 390 |..... 
Metropolitan Bank. 3 ‘000,000 979,876 10,726,000, 100 150 (160 
Mount Morris Bank 250,000, 235,347 2,612,600, 100) 240 an 
Mutual Bank- -.--- 200,000, 297,190) 2,967,100, 100, 280 /290 
Nassau Bank- ._--- 500,000 365,450 4 ,014,700' 50) 200 (210 
N Amsterdam Nat. 1,000,000; 266,585 3,418,000) 100 160 {175 
New Netherl’d Bk 200,000 211,796 1,039,300, 100, 200 (220 
N Y County Nat Bk 500,000 578,000 5,450,200 1001200 |... 
NYNBA,Bkof__| 2.000.000) 2,991,194 15,136,000) 100; 290 (300 
Night & Day. Bank. — 200,000, '262'142'n2,205,627| 100) ___. |405 
Nineteenth Wd B k300 ,000 480,307! 4,838,900) 100, FOO |__..- 
No Am Nat Bk of_ 2,000,000 2,207,570 8,067,300; 100, 200 |225 
Northern Bank. -- 300,000 249,787 n2,033,459 100 167 [175 
Oriental Bank- ---- 750,000 1,215,947 8,648,900 100, 250 (255 
Pacific Bank.-...- 500,000; 798,952 2,707,700; 50 230 (250 
Park Bank, Nat... ,000 8,934, 850)73,488,000 100, 400 (410 
People’s Bank- - -- - 000, 470,137) 1,979,900) 25) 300 |..... 
Phenix Nat Bank 1,000,000 483,000 6,204,000 20 150 (158 
Plaza Bank- ---- 100,000 378,620) 3,703,000) 100, 570 |... 
Produce Ex Bk N Y 1,000,000' 656,193) 6,809,100) 100, 150 155 
Riverside Bank - . - 100,000 et 50 n2,530,172| 100 250 260 
Royal Bank 100,000 : ni25,952} 100)....../.... 
Seaboard Nat Bank 1,000,000 340 360 
Second Nat Bank 500,000 . 2 == 
State Bank - 1,000,000 375 400 
Twelfth Ward Bank 200 ,000 Suspe nded 
Twenty-thirdWdBk 100,000 wae 190 - 
Union Exchange Bk 750,000 4 210 (220 
United Nat Bank 1,000,000 y tion. _ 
U 8S Exchange Bk- 100,000 37,240 mi § 548 100 Suspe nded 
Wash’'n Hts, Bk of 100,000 183,552 824,000 100 230 Pave 
Wells, Fargo & Co 100,000 36,247 n?° 1.) 4 6 Bred 
West Side Bank. - 200,000 807,270 4,004,000, 100 600 Th 
Yorkville Bank _. 100,000 400,257 3,967,100 100 400 425 
Astor Trust Co._.. 1,250,000 229.067 8,965,745 100 3@0 (__.-. 
Bankers’ Trust Co. 1,000,000 1,375,935 23,861,606) 100; 400 ee 
Bowl’g Green Tr Co) 1,000,000 3,198,127 n15609456) 100 400 (420 
Broadway Trust Co 700,000 429,181' 3,932,749 100 145 155 
Carnegie Trust Co. 1,500,000 837,379) 5,923,262) 100 190 
Central Trust Co 1,000,000 15,796,237 42,137,581) 1001650 1750 
Columbia Trust Co 1,000,000 1,171,772) 6.816.628) 100, 200 07 


500,000 300,742 4,143,362) 100 200 (210 
8 





250,000 173,769 481 100 100 126 
500,000 1,101,104) 9,077,024) 100' 345 355 
3,000,000 10 362.530 17, 381 vl 23 100 375 400 
1,000,000 7 25.1180 (1200 
750,000 200 |215 
1,000,000 1, “100 400 (500 
500,000 "765.867, 7'423.420 100 276 (315 
2,000,000 6.493.274 41:996.504, 100 475 500 


4,185,255 100 210 (220 
2,065,179) 199 = 85 95 


500,000 = 607,599 
1,900,000 168,167 


500,000 500.000 Susp ended 
500,000 78,563; 1,569,287; 100)......)..... 
hands of receivers |---- -- 
4,000,000 056,240) 8,524,049) 100 200 — 230 


1,000,000 
1,000,000 
3,000,000 
2,000,000 


6 2% 
2'400,958 100 290 310 
2 ¢ . 
7 
7. 
2,000,000 8, 
3 
1 
1,5 


30 - 
100 825 
100| 55057 


100° 650 700 
500,000 100 180 (195 
1,000,000 100 975 1000 


3,000,000 1 100 575 625 






1,000,000 553.029 .. 400 
4,375,000 "36" 725 27,46 100 375 400 
2,000,000 10,432, 464 } 5 100 “~ 


1001250 
100 
100,1125 
100) 375 


1,000,000 7,886,349 
2,000,000 4,650,794 : 
2,000,000 13,5 Set 5f 
1 
1 





1,000,000 1.123 8/109 042 










500,000 1,1: 24° 879 9,798,341 100! 400 ..... 
1,000,000 501,380 11,163,036 100 185 200 
500,000 226,219 5,630,247 100) 210 
100,000 v34,176) v570,748, 100' 150)... 
500,000 156,052, 1,934,491 100 200) | __.-- 
Per share 
275,000 6,356,925 100 300 350 
200,000 3,291,341) 100 220 - 
100,000 ; 2 506, 050 100 215 (230 
1,000.000 1, F 100 200 220 
500,000 -¥143, 100 140 150 
500,000 = v578.667 v6, 050. on4 100, 206 (212 


200,000 6.812.773) 100, 300 (350 





300,000 231,749 5,108,169) 100, 180 {200 
200,000) 1,104,835'21,266,854 50 800 (900 
200,000 499.837 10,594.510 100 550 bles 
200,000 140,517 3,853,159 100 150 160 
Per share. 
500,000 256,934 2,139,762 100 155 161 
250,000 640,132 3,52 ~y 400 100 375 400 
180,000 263.354 1,257,982 100 245 255 
600,000 264,795 1,757,000' 100 155 165 
200,000 95,000 1,205,000 100 145 150 
100,000 360,999 2,958,206 100 = 500 
300,000 137.271 1,202,057) 100 ae 
300,000 388, 297 3,560,479 100 oe 300 
100,000 579,137 9,584,894 100 850 1000 
Per share, 
150,000 345,212 5,206.859 100 325 ; 
300,000 222,520 2,454,437! 100 165 168 
250,000 310,272 2!290/241 100 200 210 
50,000 78.212 624,147 100 190 200 
300,000 118,729 1,521,926 50 113 115 
240,000 408 ,070 810,000 100 310 - 
200,000 154,807 2,927,557' 100' 200 «215 
200,000 202.399 2 561,197) 100 200 (215 


k Capital to be n- 


h Book value. 
‘ n Aug, 22 ’07. 


y To consolidate. 
s Jan. 1 ’07 


a Jan 26 


UMI 





UMI 





Nov., 1907. , 


BANKS AND TRUST COMPANIES 








_NEW v YOR K—(Concluded) — 


Surplus | 
Capital. & Profits. 


Gross 
= Par. Bid. Ask 





Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 


OHIO—(Conciuded). 


| Surplus Gross | 
Capital. & Profiis. Deposits. Par | Bid. | Ask, 








tica 
pint National Bank’ 
Oneida Nat Bank --. 
Second Nat Bank -- 
Utica City Nat Bk. 
Citizens’ Trust Co -- 
Utica Tr & Dep Co- 
Watertown— 
City National Bank 
Jefferson Co Nat Bk) 
Nat Bk & Loan Co-) 
National Union Bk 
Watertown Nat Bk. 
Westchester Co— 
Mt. Vernon—ist N. 
Mt Vernon N Bk 
Mt. Vernon Tr Co 
New Rochelle— 
Nat City Bank_- 
N Rochelle Tr Co.: 
Ossining— ist Nat.} 
Ossining Nat Bk- 
Peekskill— 
Westch’r Co Nat_| 
Pleasantville— 
Mt Pleasant Bk 
Port Chester—\st N. 
Mutual Trust Co- 
Rye—Rye Nat Bk. 
Tarrytown Nat Bk- 
White Plains— 
Cent Bk WestcCo 
County Trust 
First Nat Bank-. 
Yonkers—\st Nat. 
Westches’r Tr Co. 


Bg 
1,000,000 
600 


NORTH CAROLINA—Nat. bks 


Raleigh— 
— Nat Bank. 
Farm Bk 
Ralel ign Bkg&Tr Co 
Oarolina Trust Co_- 
Wilmington— 
Atlantic Nat Bank_! 
Murchison Nat Bk. 


Southern Nat Bk 
AtlanticTr&Bkg Co 
Wilm Sav & Tr Co. 





NORTH DAKOTA—Nat. bks. Aug 22, 


Fargo— 
Commercial Bank-- 
Fargo National Bk- 
First National Bank 
Merchants’ Nat. Bk 
Northern Trust Oo- 


OHIO—Nat. bks. last call Aug, 22: 


Cincinnati— 
American Nat Bk -- 
Atlas Nat Bank--- 
Brighton Ger Bk Co 
Citizens’ Nat Bank- 
City Hali Bank-~---. 
ColumbiaB .& 8.Co. 
Cosmop Bk & 8 Co. 
East End Bank. 
Fifth Nationat Bank 
First National Bank 
Fourth Nat Bank_- 
German Nat Bank 
Home Sav Bk Co_- 
Market Nat Bank - 
Merchants’ Nat Bk 
Metropol B & T Oo 
North Side Bank_. 
Pearl St Market Bk 
People’s Bk & Sv Co 
Prov Sav Bk & TCo 
— C'y SB&TCo 

nd Nat Bank. 

SecurS B&S DepCo 
South Ohio L & 

Stk Yds Bk & TrCo. 
Third Nat Bank_-. 
Union 8 B & Tr Co- 
Unity Bke&Sav Co 
West End Bk& TrCo 
Western GermanBk 
Cent Tr & 8 Dep Co 
Cincinnati Trust Co 

Cleveland— 
Amer Saving Bk Oo 
Bk of Comm'ce N A 
Central Nat Bank _. 
Cleveland Nat Bank 
Clark Ave sav Bank 
Cleve Sav & L Co. 
ColumbiaSav & LCo 
Equity Sav L Co__- 
Farm & Mer Bk: 
First National Bank 
Garfield Sav Bk Co- 
Germ-Am Sav B Co 
Lincoln Sav & Bkg- 
Lorain St Sav BkCo 
Metropolitan Bk Co 
National City Bank 
Nat Commercial Bk 





Union National Bk_ 
W Cleveland BkgCo 
B’way Sav & Tr Co. 
Citizens’Sav & TrCo 


' § 
1,146, 367 3,815,676 
686.037) 1,429,261 
257,539) 1,100,762 
n303,577 n2,208, 592) 
32/929, 1,832/220 


| Per 
60) 135 
100 17 
63 

100, 160 





170 


438,119) 4'820,750, 100 310 340 


53,819 464, 798 
347,059 

83,087 
112,037 
215,010 = 916,038 


2, _. 7. 
1 B00, ‘457 


102,259 1,919.47 ry 
56,713) 1,891,881) - 
40,327, 396,645) 
39,279 655,378 


229,507, 1,675,897 


9,980 340,068, - 
173.59% 589 ,603) 
65,370, 1,553,771) 
35.764, 692,531 
47 432 727 ,649 


126,435 833, 615 


n87 "459 n2,122, 301! 
178,78: 2 847, 349) 





Per 


share, 


100} .......jeecce 


“100 250° 
100 200 
130 
ie... =. 
100, 180 
50, 150 
_| 130 
100) 145 
100, 120 
100! 110 
100, 120 


100) 200 


100 150 


last call Aug. 22 State inst. latest returns 









Per |share. 
100,000 183,514) 1,124,347; 100) 200 |....-. 
¢100,000 112,657; 609: 56; 100; 176 |....- 
100,000 12,779 582,712) 100, 105 |..... 
100,000 5,069 158,514 100)_._.-- '100 
Per ‘share. 
125,000 222,074 940, 969) 100 240 250 
304,000 250/000 41,800,000 100 146 148 
30,000 50,032 758,709 25 75 | 80 
’ 123,811 855,969 100) 148 (150 
50,000 29,167 654,737. 100) 200 210 
25.000. 131,859' 1,412,269' 50' 410 |..... 
State inet. latest returns. 
| Per \ehare. 
50,000 5,620| 236,146 100 106 |..... 
50,000 14,275 284,597 100 135 (140 
200,000 95,000; 2,509,000 100)..... */210 
100,000 29.999, 559,010 190 ~.... |130 
100,000 40,345 374,267; 100;.-...- 1/130 
State institutions latest returns. 

: Per share 
500,000 66 897) 1,855,465 100) 125 -.... 
400,000 572.327 3,718,377 100 326 (400 
200,600 2,159,146 100) 190 ___.. 

2,000,000 6,557,272) 100 250 (260 
100,000 1,292,331; 100) 240 |..... 
#50,000 67.400 10 = sien 
250,000 1,379,900, 50 160 (.._.. 

50 000 Beg iness Sept 21 1907 

1,000,000 7,813,063 100 285 300 

5,000 ,000 16, 773 ? 625 100° 250 260 
500,000 3,375,654 100 310 325 
500 000 71 1 ay 4,767 022) 100, 320 |-..... 

50.000 5,240 238.464 100 130 (..... 
500,000 37 9. ‘060 3,135,304 100 250 260 

1,200,000 434,827 9'056 681 100 195 200 

Beg an busines July 15, |1907 
k50,000 18.755 387,222, 50! 120 |..... 
100,000 Opened for eases as 16 1907 
200,000 21,285 29,35 fae jnenne 

1,000,000, 457,962 2,977,246 0 175 
500,000 140'560) 1,157,236 100 115 120 
500,000 734,362 4,471,182, 100 269 290 
100,000 40,467 998,360 100 190 ..... 
825,268 55 590 348 283). ...|.... ibaebie 
160,000 12,899 465.287, 100 125 ee 

1,200,000 643,892 4,564,076 100 210 220 
500,000 2,204,263 16,301,481 100 800 1000 

50,000 26,487 521,830 100 110 ..... 
k50.900 6,939 254.6 35) .. re 
250,000 967,675 9,118,539 
500,000 503,000 6.840,967 
500,000 324,409 4,554,432 
50.000 17,487) 341,694 

2,000,000 1,494,537 13,228,129 

1/000,000 596.777! 6.575.346 
600,000 104.214 22,155,389 
50,000 3,802, 308,397 

0,000 40,000 700,000 
100,000 67,322 954,974 
200,000 38 3) 658,747 
50, 12,763) 611,126 

2,500,000 a 184 24,761,051 
100,000 36,424) 1,947,575 
50,000 "30810 739 O84 
50,000 6,747 433,164 
100,000 45,730 1,829,547 60... 

59,000 Began bus iness Sept '7 19 o7 
250,000 n93, 252\n1 ,441 900; 100) .....)....- 

1,500'000 854.759 5 109.932)____| 
200 282'731| 2,723,788 
200,000 147,180 4,470,271 
150,000 78,459 2,279,508 
250,000, 160,000 4,336,562) 100 - 

1 600,000 872,427 10,932,772 
94,012 8,470| 274,224 
300,000 322,926 4,892,20)) 

4.000.000 2.841,745'36,133,254 












































$ $ $ Per share, 
Cleveland Trust Co. 2,500,000 2 ame 449 24, 483,828 100 alicia |270 
Depos Svs & Tr Co- 300,000 5,000 ae RE Pee 
Dime Sav & Bkg Co 500,000 439 1426 4,650,693) 100)....../..... 
Euclid Av Trust Co., £200,000! 57,164 1,243. ee ee ee 
Forest City S & Tr_ 250,000; 75, 070 2,000,750) 100)......|... . 
Guardian Sav & Tr. 1,000,000) 1,049,014 12,439,752) 100). _._|*283 
Sh Bkg & Tr Co-_- 200;000,  '129/3 376), z 391815, 100 i ssoun 
Reserve Trust Co 300,000 31 "204. ear e 
State Bkg & Te Co. 50u,000 185,000, 8,538,688 100 -.._. 134 
Super’r Sav & 600,000! 566,257) 6,389,412). -_.|.---.-|--.-- 
Union Sav & LCo_| ¢750,961 111,654)  404,314)-.._)----.-)-..-- 
‘d AvS & Tr. 50 1 ,000) 3,720, Se snuet rn 
Colum bus— | } Per share. 
Amer Sav Bk Co_-. 50,000 21,152 545,659; 50 130 51 
Capital City Bank_ 100,000 30,659) 538,287; 100 -.._-_- aids 
Citizens’ Savings Bk) 100,000, 155.464) 1,393,677. 100 300 350 
City National ank) 300,000, 95,609; 1,637,750) 100 155 (140 
Columbus SavBkCo! 50,000) 44,781 675,657; 100 175 = 200 
Columbus S & TrCo} 610,000) bay 459) 2.125.848) 100' 112 155 
Commercial N Bank} — 200,000) 857, 2,989,786, 100 #300 315 
Deshler Nat Bank_| 300,000) nia, 963 ni.763" ‘Ov! a cae ixceee 
Hayden-Clin’n N B.| 500,000) 1:7) 3,086,362) 100 185 /|195 
Huntington Nat Bk) 400,000; 744,540 1,133,347) 100 .....- as 
neoln Sav Bk Co_ 50,000) 2.016) 105, 100)... -.. |e wane 
arket Exch Bank.| 100,000 82.824, 1,161,459) 100 145 151 
Nat Bk of Comm’ce} 200,000 n45,192 1,010. 00) 140 (150 
New First Nat Bk..| 500 914) 49,91) 100/....-. 230 
North Side Sav Bk_| 25,000) 5,904 224,612 100 100 |.... 
Ohio — Bank! ,000/ 279,486 4,711,274) 100, 260 (270 
People’s Bank Co_-| —¢25,000! 6,020} 88 822) 100).-....|..... 
Union National Bk-| 750,000) 68,803' 3,096,243, 100; 115 (117 
West Side DimeSBk 00 7,009) 41,288) 50}... * 130 
Security Sav Bk -- 6,120) a *124 
State S Bk & Tr Co_| 128,489, 961,501) 100 -.... * 180 
Capitol Trust Co...) 43,257, 850,794 100)..._._* 126 
Ohio Trust Co... --- 210,906' 2,406,069 100 190 (200 
Dayton— | | Per \share. 
City National Bank, 210,527, 1,674,179) 100, 280 (290 
Dayton Nat anak. | 143,.487/ 1.189,599)| 100 155 (160 
First Sav & B 24.880| 562, 166} 100, 120 (123 
Fourth Nat Ey r| 283,120) 1,010,759) 100| 160 166 
Merchants’ Nat Bk-| 81/160) 856.253| 100! 141 lasions 
ete fe Bank. | 75,770| 509,932) 100, 135 | -..-- 
td Nat Bank__-| 241 (337) 1,488,655, 100) -.|215 
Winters ‘Nat Bank.) 5,727; 660,749 100) iso /195 
Seas Sav & TrCo 125,471, 3,866,789, 100 143 {148 
do— | | share 
Central Sav Bk Co. Merged in in! ito Continental Tr & Sav |Bk at 
Comm’l Sav Bk Co-| 81 074 1,402,758) 100) -...- 117 
Dime Sav Bank Co., £100 ‘000, 25,952 53 538, 50) ...-.. |129 
DollarS Bk & TrCo,| 600,000) 190 299 2,368.651) 100 -....-. |140 
East Side Bkg Co.-| 50,000 45,257] ‘680| 100, -.-. |* 
First National Bank) 500,000; 914, 35| 2,320,819 100) ____ |270 
Home Sav Bank Co} 250,000) 129.785) 1.936 671) —% 148 |----- 
Lucas Co SavBk Co) Mer, into Continental Tr & k eee 
Market Sav Bk Co_| 0,000! 11 897, 465,769) 100) scene *110 
Mechanics’ Sav Br: | 25,000! 6,394) 140,942) 100... ._ #185 
Merch & Cl’k 8S Bk 50,000, 186, ‘047 arg} .279| 100) 215 |-.... 
Merchants’ Nat Bk | | Merged ir mite Second 1/Nat Be | .. | sasce 
Nat Bk of Comme’ e| 249,227! 4,972, 894) 100) - .|143 
Nat Bk of Toledo _| | Cémsottda| ited with Niat Bk of Com) merce | dieteaal 
Northern Nat Bank! 1,000,000) 250,947) 2,335,176; 100)... _-|150 
Ohio SavBk &Tr Co! 600,000; 398, 567| 4,488,514 100, 190 |200 
Second Nat Bank..| 1,000,000) 1,086,297) 4,516,722 ee 
Secur’y S Bk &T rCo| °250;000) 65,667) 2,203,344) 100|.___- |184 
Tol Sav Bk & Tr Co} 300,000' 320, 841) 2,013,435) 100) ar 
Pegtinens Ste Oe 200,000) 2,134) 1,005,944) 100) ~-|eocee 
Union Savs Bank - 250,000) 184,710) 1,12! ,073) 100) 17 | abi 
Youngstown— | | } | Per \share, 
Commercial Nat Bk; 300,000, 157,007! 1,399,192) 100, 120 (130 
hDollar Sav & T Co.) 1,500,000) 850,000 6,250,000) 100) /215 
hFirst National Bk 1,000,000) 1,018,012) 5,.34%5,634) 100, 245 |...-- 
Mahoning Nat Bk . 300,000 "257 610 1. 169.725, 100 .._ _ 165 
Wick National Bk. 500/000 Absorbed by Dollar Sav.) & Tr. €o. 
Youngstn S & B Co 100,000 7,000 ee GN so 0.5..86 sie oe 
OKLAHOMA TER.—Nat. bks. last cali Aug. 22; State inst. latest returns 
Guthrie— | Per \share 
Guthrie Nat Bank 150,000 36 ,220 851,492 100 125 186 
Guthrie Sav Bank -| 25,000 4,456 142,654 100, 115 125 
Logan County Bank; 25,06 7,404 129,000 100) 110 (120 
NatBk of Commerce} 100,000 26.135! 760.240 | 
Oklahoma State Bk 50,000 2,5 96,000 
Oklahoma City— | 
American Nat Bank 100,000 46.647 1,173,089 
Colum Bk_& Tr Co-} 200,009 25,8'9) 494 842 
Farmers’ State Bk 50,000 4,525 30,000 
Okla City Nat Rank| 100,000 19,8'!7| 652 ,644 
Security Nat Bank 100,000 1,889| 247,274 
State National Bk | 200,000 75.564, sare. 2:5 
Western Nat Bank_! 100.000 44.359! 950 653 
OREGON—Nat. banks last call Aug. 22; State institutions latest wine. 
Portland— | | | Per (SiS0 
Bkrs& Lumb’m’sBk| 250,000 8,096; 1,778,373) 100)..-.-- 
First National Bank 500,000; 1,170, oe DH 711 seed, | brat 
Ladd & Tilton Bank| 250,000 Prijvate Blank. 
Merchants’ Nat Bk | 250, 000) 272 375 216, 653). ae | ----|----- 
Mercha Sav & Tr Co} 150,000) te eek ETE Mer 
Security Sav&Tr Co} 500,000) 254,034) 5, 357, 970 “100 Sette a a |-<e-- 
United States NatBk' 500, 000| 404 | 000) 7,140, 239) \* paeee lonnae 
Portland Trust Co- 50,322) 2,217,763, 100)_..--.- lamsae 


300, ,000| 


PENNSYLVANIA—Nat. bka.(except Phil.) Aug. 22; State inst latest ret'na 


Allegheny— | 
Bk of Secured Savs 
First National Bane 
German Nat Bank | 
Ohio Valley Bank | 
Second Nat Bank 
Allegheny Trust Co} 

Dol Sav Fund & Tr 
Manchester Savings 

Bank & Trust 
Provident Trust Co) 
Real Est Sav&TrCo 
Work S Bk & Tr Co} 





*Sale price. 
tnoreased. 
@ Sept 4 06. 


h Book value, 
p Amount paid in 
® May 20 ’07. 


a Capital and surplus t to an yo 


rt Ex-dividend, 


° Aug. 22 1907. 


e Nov. is 


stock 
. * Mar. 22 1907. 


¢c Capital st stock pai paid in. authorized ‘amount. is lar 
res issued since 
1 To consolidate 


r Feb 20 1907. 


1 00: 89° 1 
400.008 
100,000] 


115,827) 1,283,845 
144,140) 1,402,357 
895, 178) 4,021,978 
30 ‘000) 550.000 
| 1,210 810) 

2,463.419! 
450.000) 8; 120.000, 


67,000, 571 000) 
74, ‘ ‘| ‘oo 42%) 
126.6 4 | 3.470) 
550,400 2 Ona. 371 


— 
—J 





Per \share 
50} 110 4 
100} - - 65 
to 
100} .- Ce 
100} 375 
100| 135 /|140 
100) 275 |300 
Yee a= 
100) _ 
100! 127 150 
50) 375 400 


larger “k Capital to bi to be 
he To aausishtets. 
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Where Names are Printed in Italics Faller Returns may be Found in the Advertising Columns. 








































































































PENNSYLVANIA—Continued. _PENNSYLVANIA—Contiowed. 
| | ] | 
| Surplus _ Gross | Surplus | Grose | | 
| Capttat «& Profits. Deposits. Par.) Bid. | Ask. | Capital. & Profits. Deposits. |\Par. Bid. | Ask, 
| — Teg | | | | 
Allentown— | $ $ 3 Per share. Philadel.—Con. | $ | share. 
Allentown Nat Bk-.| 1,000 000! 807,475) 2,561,336 40° 71 74 No Phila Trust Co. 150,000 43 857 912,204) 50'..... * 70 
Merchants’ Nat Bk- 200 000, 129,700 1,338,946 100! 205 215 No Western Tr Co 150,000 76,112; 797,217) 60)..... *| 80 
Second Nat Bank- 300 000° 414.575 1,500,048 100 270 275 Pelham Trust Co. 150,000 43,989 210 899) ee * 125 
Allentown Tr Co...| @1650,000' ...... 180,779) 100) 465 47 mn Co for Insur | 
aoe = {> »9&TrCo} 125,000 19,380 493007 25 44 46 on Lives & Gr An 2,000,000, 3,721, a 17 ” ,307| */521 
8 DCo|} 4125,000 314,521 1,417,352, 25) 2!5 (230 Penn Wh: 2£&SD Co! 441,100) 600,00 337,582; 50)..... * 75 
me | Per share. | People’s Trust Co a525,916) etd 507,875; 50 ..... * 50 
First National Bank 150,000; 338,144 1,809,813) 100 350 (360 Phil Mort & Tr Co. 500, 71,324 20/393 ee! * 30 
Second Nat Bank - 100,000 105,519 699,255 100, 150 +165 Phil Tr SD&In ~e. 1,000, 3,671,764 6,913,198 100 . * 480 
Union Bank___.--| 125,000 55.452) 253,100! 100) 150 |165 a ay Life & Tr 1,000,000 4,638,102) 8,171,820) 100 _..._ */755 
Altoona Trust Co_-.; @191,375)| 98.369 1,900.727| 100) 160 175 Real Est. Tr. Co. 5,000, 206,335 3,913,056) 10U'..__.*! 93 
Central Trust Co a240 500 69,263 1,050,256) 100; 195 (200 Real Est ‘Ti in & Tr| 1,000; 753,147 3,725,676) 100 -.... 222 
MountainCity TrCo| 4@163,197 34.472 165,891)....; 100 110 Republic Trust Co.| a139,329 32,294) 390,943) 50_---- * 62 
Real Est Ti & Tr Co 125,000 34,388 214,946 100) 1256 (135 Rittenhouse Tr Co - 250,00) 53,427 451,709} 50/..... *| 59 
Erie— Per share. | Tacony Trust .. 150,000 115,959 667,323) 100... * 160 
First National Bonk 150,000 445,997 2,460,614) 100) 300 |___-- Tradesmen’s Tr Co_ 499,500; 253,094 1,859,341; 100 -.... *118 
Marine Nat Bank~- 150,000 388,883 1 ‘497.223, 100) 225 ...-- | Trust Co of N A...) 1,000,000 326,755, 3,017,523; 100 ..... #125 
Second Nat Bank -| 300,000 184,508 1,676,293 100 125 .--- | Union Trust Co. -..-. 500,000 110,197! 2,016,578} 50 ..... * 40 
Erie Trust Co. _-.. 200,000 175,000 2,300,000 100| 150 |_.-.. | UnitedSec LI &T- ,000,000, 726,292! 1,338,485) 100 ..... * 120 
Secur’y — : Tr Go) 200,000 164,310) 1,336,272 100 160 ‘ Wayne Junct Tr Co 160,000 43,627 202,149} 100 ._... #1125 
Harrisbure— Per share. | West End Trust Co 1,000,000) 1,120,647 3,843,186) 50 -.._-. */12 
Allison Hill Bank. ° a50 000 13,000 99,172, .__.|_...-.|.-... | West Phila T&TrCo 00, 310,677, 3,047.778} 50 ..... * 944% 
Commercial Bank - 100,000 62,156) 302,633) 50|...--- 65 Pittsburgh— > | ré 
East End Bank -- a50,000 31,000; 440,000) 50\____ 75 Allegheny Nat Bk.| 600,000) 807,841) 3,185,325) 50)...... |125 
First National Bank 100,000, d41,059 d1,327,982, 100) 425 (450 Allegheny Val Bk-- 50,000 38,844 BORE Bo ncsccclocace 
Harrisburg Nat Bk.| 300,000 340.425 el 350,000 25| 58 60 American Nat Bank 400,000 244,599 Fae Eee) 100) nc ceclcccce 
Mechanics’ Bank _- 100,000 182,000 1 250,000 Prijvate Bank. | Anchor Sav pans. | 100,000 390, ‘472 1,273,052} 50 335 |..... 
Merchants’ Nat Bk 100,000 d116,850 d757 ,608 100; 225 {250 Bank..... 100,900 138,570 771,358} 650; 145 j|..... 
Central Gu Tr &8 D 125000 121,697 614,984 25) 50 60 of tee y Ef NA! | 300 0 2,850,547 16,808,998; 50 -.-.... * 132 
Commonwealth Tr 250,000, 583,410) 1,850,000) 100) 225 /|250 200,000! 530,060) 3,447,166; 50 265 (|..... 
Dauphin Dep Tr Co 300,000 310,303, 3,356,186 100)... __- 00 1,224,931; 9,705,706) 100/.....-/..... 
Harrisburg Tr Co.-| 400,000 363,954 2,327,995 100| 180 (200 246,355; 1,820,685) 100).....-/..... 
Security Trust Co..) 125,000 32,8953, 189,557) 25) 30 |..--- 148,077; 782,808) 100/____. *!100 
Union Trust Co..-| 250,000 56,752 322,758 100| ae 1,649,796) 5,015,779} 100 370 (390 
Lancaster— Per |share. 155,555) 1,102,425; 100/.....- er 
Conestoga Nat Bk-.| 200,000) d298.160 1,478,001 100 270 \272 ’ 2,641,7 et 280 
First National Bank! 210,000 208.284 366,2:7 100} 224 |..-... 818,392) 2,026,025; 50) 75 80 
Fulton Nat Bank..| 200,000 156,540 1,056,732) 100| 200 /|202 | 2 722,110 .. 159,609) 100, _.... *165 
Lancaster CoN Bk_| 300,000 329,87 880,372 50; 130 (131 83,62 642,061) 100)......j/..... 
Northern Nat Bank) 125,000 49,307 410,531; 100) 130 (132 1,316,920 3 137,410) 100) ...../190 
People’s Nat Bank. | 200,000, 129,675 660,8 100} 152/155 70.593) 695,249 50) 80 90 
Farmers’ Trust Co- 225,000 600,965 1,715,738) 50) 250 /|252 723, 100; 300 (315 
Lancaster Trust Co 250,000! ay! 777, 4 1328, 707 | 100) 380 |390 2,694,039 19,048,262 100' 595 (600 
North Tr & Sav Co. 125,000 0,000, 50} 63 65 128,447 3,101,6 100' 150 (160 
People’s Trust Co--| 5,000 ona" 160) 2, S18: 630} 100) 200 |205 09,43 721, 100) 140 (145 
Union Trust Co_...| @150,000) 9@, "920,000 50| 79 80 1,096,097; 1,400,399) 100,._....|.._.. 
Philadelphia— | of edate) Oct. 26 |1907| Per |share. 777,993; 4,260,622) 100) 255 /|260 
Bank of Commerce! 200,000! —_ 84,787! _611,856| 100)... *|130 698,709) 3,899,693) 50) 370 |....- 
Bank of No Amer_-| 1,000,000| 2,346,762 9,326,000) | oe */280 611,630) 7,137,251) 100)_._-..|..... 
Centennial Nat Bk-| "300,000, ‘531,484 3.649.000! 100|____- +|22034 8,369 '102,789| 50° 50 | 55 
Central Nat Bk_.--.| 750,000) 2, 837 '650 10,776,000) 100! .....*/410 14,127; 329,911) 50).._... setae 
Consolidation N Bk) 300,000' 210,¢27, 1,326,000) 30|__.__*| 34 349,182, 1,886,100} 100) 225 {280 
Corn Exch Nat B 500,000, 1,230,777 14'302:000 50\y-...*/300 916,096, 3,912,414) 100/____ (345 
Eighth Nat Bank _ | 275,000) 837 405 2, 000) 100/_....* 315 Bank.) 109,297 940,51 100) - i es 
Far & Mech Nat Bk) 2,000,000! 1,288,337/12.210,000/ 100|-2-.. * 145 Bank. - 10,170! 788,440] 100). _.-.-j.. 22. 
First National Bank 1,000,000 910,350 9,264,000) 100)..... * 226 Bank. 871,080) 3,501,453 100) 230 |240 
Fourth St Nat Bank 3,000,000) 5,708 ,099'34.243,000| 100| _...* 207 Bk.) Le ous eae 50) 159 j..... 
Franklin Nat Bank_| 1,000,000 04 ,652 28,591,000) 100/____- *311 Bank.-. 1,045,782) 100) 135 
Girard Nat Bank ._-| 2,000,000| 3,648,247 27,460.000| 100|---_- */259 National Bk/h4 2, baz ‘O79 32,825,544! 100)......|..... 
Kensington Nat Bk 250,000 284,78$| 1,329,000! 50)..... * 83 N Bk.} 373 ‘998 814,766} 100) ___..)180 
Manayunk Nat Bk $200,000! 350,290171,914,253! 100/____- *|260 N Bk.| 1 1,793,777) 5,250,461/ 100) 29 300 
Manufact’rs’ N Bk. 500,000! 366,964) 1.894.000) 100|--..- */116 Co ation. AE cota 
Market St Nat Bank) 1,000, 1,011,520) 6,030,000! 100/...-. * 160 634,154 2,509,808) 100, 195 {200 
Merchants’ Nat Bk_, 0600,000 9,897 12,873,000) 100 ...-. */157 =oe----! 15,889 336,505; 80:.._... eenne 
NatBk of Germ’nt’n| 200, 645,287 (2,819,179; 50) 148 |..... ee oe 989 oT 170 /180 
Nat Bk of No Lib 903,910 3,769,000; 100 -260 (..-.. | 3,375; 430,859) 50)...... — 
Nat Deposit Bank- | 200 1688,000) 100)... _- * 170 « Nat Bank -'|ki 1,756,942 10, 938. "027 190 cadena Mibames 
Nat Security a Bk | 680,639) 2,765,000) 100|...-- 295 Bank.|k | 12921473 10,299/556} 100)- ~~ _ ~~ eccee 
Ninth National Bk. 544,505) 2,749,000! 100'..... */ 21215 75,000, _710,780.16,003,133; 100) 800 (__... 
Northern Nat Ban 188 8 1.545,000) 100'_...- 150 1,800,000) 2, ae? ,410 12,797,345) 1 iad 
Northwest Nat Be 533, 2,908,000, 100 _.... */315 | 600,000; 51,460 1,004 Ate @. cake 
Penn National Bk.) 1,158,719 4,431,000) 50 ___..*/183 | 100,000) 123" 392) 749.84 a OO 1.200 
mys Nat Bk 1 3,263,687 32,155,000 100 -.... * 290 Unio |. 600,000! 5,018,767 6.543167 100, ..... */1100 
uaker City Nat Bk 5,625 1,622,000 100)..... * 129 Union Savin, jh1,000,000 326,892, 6,235,142] 100)____..j..__. 
ave Reak.... 74,214 1,012,636, §0).---. * 64 U8 Nas Bank.-.-_-.. | A 215.699 674,796) 1 143 155 
Second Nat Bank. -| 459 27911 2,225,768) 100 ..... * 206 Washington Nat Bk| 200,000! 159,989) 1,037,636) 1 ..-- |200 
th Nat Bank... 251,338 1,400,000) 100) 180 |-..-- West Sav&Dep Bk.| 250,000 308,478 1,125,371; 50) 120 |125 
Southwark Nat Bk. 155,120, 1,970,000; §0'....- *| 70 Bankers’ Trust Co_| 127,350 it | pee 100} 70 90 
Southwestern d148,008 877,000 | Central Trust Co...| 150, 43,76 543,018) 50}/_.._- 
Tenth Nat Bank... 02,457, 1,095,000 110 Colonial Trust Co_-| 4,000, 6,280,459) 11,314,906) 100)____../..... 
Textile Nat Bank. - .278' 699 000) Commonw’Ith Tr Co} 1,500,000 1,442 2,432,117} 100, 160 (168 
7 Nat Bank... £55,500 5,536,000 1 Continental Tr Co_- 437,800, 108,070; 267,851) 100|__.._- ase 
, en’s N bs 780,669 4,940,006 East EndS & TrCo 250,000, 118,689 895,869) 100)____- */126 
Union Nat Bank... 759,567) 3,525,000 Equitable Trust Co} 750,000) 287,800, —....-. ._ eee ae 
Western Nat Bank. 162,304 2,937,000 Fidel Title & Tr Co_| 2, ,000 5,049,982 9,898,261] 100/ 4°90 (500 
Aldine Trust Co... 161,66 103,031 295,800 1 Franklin Sav & be @192,405 42,759 ‘250.3 50) Lainie 48 
| ye Trust Co 200 60,960 468,112 German Tr Co-_.-_-_- 161,600 100,839 116,242} 25/...... etal 
nt Tr & Sav Co... 408,627 2,506,644 Guar Title & Tr Co_! | 1,000,000 919,697 5,389,011 100) 160 |165 
Shelten Trust Co _- ¢€100,000' 298, Guardian Trust Co ; 185,175 140,038 _ ¥ "2 ee nee 
Colonial Trust Co_- 263.545) 1,032,127 Hazlew’d S & Tr Co 165,400 86.594 458,009 100 onens aasee 
Columbia Ave TrCo 291,809 2,018,841 Hill Top Sav&TrCo 150, 31,387, 589,372) 5 Te Rexwas 
Commercial Tr Co. 1 1,926,992 6,262,728 Internat Sav & Tr. 255,130 20,407 176,087} 25).....-]..... 
Com’w’th Tilns&Tr 1 1,188,187 5,602, Iron City TrCo_.... In hands of receive r. ees 
Cont Title & Tr Co. 234,640 3,844,182 Land Trust Co--- 482,100 111,215 427,071} 100; ..... 110 
Empire Title &€TrCo @154,000 6,042 223,604 Mercantile Trust Co) @701,900, 263,198) 635,117) 100)... _.ij118 
Equitable i Co! 1 333,637, 3,577.015 Merch Sav & Tr Co ,000 128,577 440,060 50! 49 50 
Excelsior Tr &S Fd a215.000 35,882 823,809 Metrop Sav & Tr Co 125,000, 16,766; 277,839) 100}.....-j]....-. 
Fairm’nt Sav “. Co. 600,000 Began bus iness Sept. Metropolitan Tr Co 125,000, 129,854 _ & . b i sage 
Federal Trust Co _. 125,020 31,950 137,801 Mt Wash S & Tr Co} 125,000 16,689 107,482} 50; 50 53 
Fidelity Trust Co_. 2,000,000 8, 623 ‘025 24,195,472 Oakland Sav&TrCo! 200,000 160,615 544,29 100! ee ee 
Finance Co, Ist Pf. 1,707,1 People’s Trust Co_.| 250,000 73, 1,030,809} 100}..... }|_.._. 
ciel dates 1,786,100 /1,649, = 2,120,315 Pittsburgh Tr Co 2,000,000 4,213,195/11,558,748} 100: 380 [390 
Frankf RET& SD 125,000 159 i OF 5,015 Potter Title & Tr Co 216,000 21,9 Pel Biblcccocsleneceo 
Franklin Tr Co_-_.. 200 .000 63, "954 564, Real Estate Tr Co__| 2,000,000; 2,131,205 3,126,787} 100) ..... 95 
Ger-Amer T&Tr Co 500,000 222/047 2 022’ 319 Safe Dep & Tr Co__; 3,000,000 7,704,395 1,61 1 310 }320 
Germantown Tr Co._, 600,000 660,747 3,487,931 South Hills Tr Co_ 125,000 18,079 349,431] 100;......]..... 
Gir’'d Av TiteTrCo 200000 125,541 497,705 §0)..... * 75 South Side Tr Co_- ,000 54,430 75,2 , =a seose 
Girard Trust Co. 2,500,000 9,773,807 20,976,098 100'.....* 780 Treasury Trust Co.| In volun tary liquidation. RY Se 
Guar Tr &S Dep Co 2,500,000 644.456 5.355.552 100 -.... * 225 Union Trust Co____| 1,500,000 23,460,067 28,179,453! 100'2500 13000 
Hamilton Trust "Go 1400,000 137,297, 1,424,617, 50... 72 Washington Tr Co. 125,000 4 400:190 _ PRR eee 
Industr’! Tr T&Sav 500,000 680,672 4,469'839 501_____ #120 West E ~ Sav B&Tr 125,000 263,401 1,198,010) 50)......}...-- 
intostity Title -~ Readi | Per |share. 
afe De 500,000 777 864 3,414.753° 50-..... *111 Farmers’ vat Bank 400,020 869,947 1,727,608! 30) 125 {140 
investm’t Co of na 2,000,000 1,112,745 1,612,612 60 ..... * 53 First National Bank 500, 157 ,069 827,282; 100) ..-.-- 125 
Kensington Tr Co. 150,000 3,604 238461 as . | Keystone Nat Bank 100,000 178,6'0 591,672; 100} 250 j_.-.-- 
Land Title & Tr Co_} 2,000,000 2,717,627 8,112,376 100... ry 205, Nat Union Bank. _- 200,000 752,529 1,440,8¥4) 25} 150 j|..... 
Logan Trust Co -_. 500,000 122,625 0,141 100) _... -° 127 Neversink Bank --__| 50,000 15,84 141.700 50; 40 j.cooe 
Manayunk Trust Co 250,000 147,000 1,140,000 25. ... * 6534] Penn Nat Bank_-___| 100,000 245,962) 1,048,684! 100) 300 |-__--- 
Merchants’ Tr Co_- 500,000 117,220 1,165,188; 100 ..... * 107 Reading Nat Bank. 200,000 295,045 862.481) 100) 250 j_.... 
Mortgage Trust Co. 500,000 200,057 26,105; 10,..... * 10 Schuylkill Val Bk_. 100,000 154,427' 454 ‘608 Se Gee Bisces 
Northern Trust Co_ 500,000 1,035,185 6.708,098 100_. _.* 270 Second Nat Bank _| 300,000 514,467 691,187! 100) 255 - 








*Sale price. 


a yy paid in; authorized amount is larger. 


6 Capital to be increased. 


c Figures are of date ae. 31 1906. day 20 1907. 


f Nov 26 1906. 


4 Aug. 22 1907. 
Colonial Trust. 


z Ex-dividend. 


n Mar. 22 1907, 


g All owned by Comm~owealth Trust. 
e These are 


before last general call 


h All owned by Union Trust 


* All .owned by 
k All owned by Safe Deposit & Trust. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 

















































































































PENNSYLVANIA—Concluded. TENNESSEE—Concluded. 
| | | | 
| Surplus | | Capital. id. | Ask. 
Capital. & — Depoatts, Par. Bud. (Ask. —_ 
| Knoxville— $ z | Per \share. 
Reading—Con. $ 3 Per ioe. City National Bank.| 500,000) és ,667| 2 020, 179 100) 139 125 
Berks Co Trust Co- 250,000) shh noel 920,934 10 ..... 19 East Tenn Nat Bk.; 400, :000) i’ 244 h2, 65| 100| 140 [150 
Colonial Trust Co..| 250,000, 184,617 948,564 10 -... 18 Holston Nat Bank.| c246, 500) 052! 1 ‘oor 977! 100 4 125 
Commercial Tr Co-| 125,000 9,595 267,929 100 85 90 Knox Co Bk & Tr-_-| ,000) 000) 100; anne 
Pennsylvania Tr Co 250,000 438, "960! 2,634,789) 100, 290 |_.-.-.- Knoxville Bk&T Co 100. 000 2,500| 615 000) 100 10 120 
Reading Trust Co-- 500,000 292,350 794,878 100 190 |-...-.. Mechan’s’Bk&TrCo 500, 000) Began business Ang 24 |'07 
| ae Merchants’ Bank..| 100,000) 2,000, 125,000) 100).--...| _— 
Scranton— | Per |share,| Third Nat Bank..-| 200,000) 112, 017 iE 1145550 100/ 132 {137 
County SavBk..-.-- 200,000; 461,542 2,658,521; 100 400 420 Union Bank .....- 50,000) 8,000 000, 60) 100 [105 
Dime Dep & Dis Bk 100,000 319,199 2,835,931, 50 287 305 Memphis— | ae | Per \share. 
First National Bank} 1,000,000 1,421,848) 9,852,286, 100 400 420 Bk of Com & Tr Co 1,500,000 7 ae 5,860,000) 100, 240 (246 
Keystone Bk_-_-..- p50,000 851 474,903 50 100 115 Cent Bk & Tr Co__- 250,000 4) ‘804, 799| 100) 115 {117 
Merch & Mech Bk . 250,000 505,529) 2,486,426; 25 95 (105 Chickasaw Bk &T Co 25,000) 4260, 7,528) | 125 (|130 
North Scranton Bk 0,000 26,807 456,198 50 107 (112 City Bank_...__.- 100,000, 0,029| 369,658 100 100 /|102 
People’s Nat Bank- 500,000, 172,095) 1,529,190 100 172 177 Continental Sav Bk d } 42,442) 57,694 100) re 
Providence Bank-- 75,000 25,000) 98,143)... 150 (160 First National Bank) 500,000} 527,349) 2,664,832) 100, 240 (250 
Scranton Sav Bank 100,000 500, sie) 2,529,877, 100, 845 |.-.--. Ger Sav Bk & Tr_-- ,000 . 411,846 400 |...-- 
South Side Bank - --} 60,000 22 37,349 50 100 115 Man Sav Bk & Tr.- 100,000, 14,250) 2,691 418) 100) 600 |.-... 
Third Nat Bank...; 200,000, 1,022 "a02 3,302,099, 100 875 (910 Memphis Sav Bank. 416,500, .764, 1,879,572, 100 140 (145 
Union Nat Bank ..; 300, 8,040 587,534 100 159 (164 Mercantile Bank--.- ,000, 102,185 978,758 100) 210 
Traders’ Nat Bank-| 250,000) 312,033, 2,064/343| 100, 275 300 | NoMemphisSavBk 50,000 25,000 774,265! 100, 210 |215 
West Side Bank__-| 60,000, 114,964, (882,575 50) 150 |____- | People’sSav Bk &T 0,000} 8,860) ‘695! 50) 205 {215 
Lack Tr &SDCo-_.| 250,000 306,792 1,624,404) 100 305 350 Security Bk &Tr Co 500,000) 58,676) 1,433,586 100, 110 (|112 
Wilkes-Barre— | Per share, | State Nat Bank.-- 50,000} 60.759, 2,835, 777, 100) 240 |250 
Anthracite Sav Bk- 200,000) 508,644 1,721 917) 50 200 205 State Savings Bank 50,000 60,000 818 872) 100} 240 (245 
First National Bank 375,000 425,229 d1,864,593 100 200 ----. eUnion & Plant’s Bk 
Miners’ Savings Bk 150,000 923,003) 2,575,062; 50) 305 {|-.-.-- & Trust Co. __.. 1,400,000 379,409) 4,864,484; 100) 165 (170 
People’s Bank --- -- 250,000, 525.327| 2,004,745 100 375 (380 |Com Tr & Sav Bk_ 125,000 30,000, 1 ‘030,303, 100) 190/195 
Second Nat Bank_-| 500,000 d862,754/d3,658,808| 100) 390 400 | Trades hog Sav Bk | | | 
W B Dep&Sav Bk.| 150,000 388,661; 2,509,706, 50 165 185 & Trus ‘ eee 20,885} 10)...... Wacaiwins 
Wyoming Nat Bk- 150,000 604,392 d2 = a 50) 325 ~ USTr & aad Bk.- 100,000) 27 180, 335, 184, eae SH Pee 
Luzerne Os Tr Co- 150,000, 190,000 800,000 100) 220 (230 Nashville— } ae e 
Wyoming Val Tr Col 315,400) 495 '895| 1,560,005, 50 140 (150 American Nat Bank 1,000,000, 492, 664, 4,474, 806! 100) 1s 147 
Williamsport— Per share, | City Savings Bank. 100,000 29,380) 467 ,67 2| 100; 120 /|125 
First National Bank} 300,000, 341 990 1,282,970) 100 190 0 | First National Bk... 500,000; 307,222) 4,266,406) 100) 198 200 
qgootsing Nat Bk. 100,000 144 407,724) 100) 210 |--.-. First Sav Bk & TrCo 300,000, 15,987; 511,144) 100) 100 101 
est Branch N Bk. 200,000 rest 2,118,474; 100) 375. Fourth Nat Bank... 00,000, 661,079 5,114,512) 100, 235 240 
Williamsp’t N Bk_ 100,000' d105,952) d490,488, 100; 150 =__.-- Union Bk & Tr Co. 200,000; 139,004 1, 112, 100; 170 |180 
Susq Tr & S Dep Co 300,000 127,739 254,452, 50, 70 - Nashville Trust Co. 350, 000, 90,000; 1,035,772) 100) 130 (|140 
ork— Per ‘share, | State Trust Co... 100,000) 32,314 88 ,535) 100) 90 95 
ity Bank 100,000 95,419 800.432) 50) ....-. 100 are Lea 
Tov it Bk. 100,000 63,769| 760,888 100)_____- *180 — “ape ee eed Hy: a ae 
Farmers’ Nat Bark] 200,000! 174.672) 416,281, 100 -____- 176 | TEXAS—Nat. banks last call Aug. 22; State inst. latest returns. 
First National Bank} 500,000) 472,207) 2,385,911) 100, 207 209 Austin— j | Per ehare 
Western Nat Bank 225,000, 103,782 854,863 100 140 (145 American Nat Bank 200,000 237 949. ce 2 ee earee 
York Co Nat Bank-| 300,000 346,890 1,225,787, 20 46 4614] Austin Nat Bank..| 300,000 182,697 h2,763,068 100... -- | Caan 
Pe a ational Bk-| 500,000 a 1, vont or 4 si pee State Nat Bank..-| 100,000 51,448 727,003 ER OS 
Guardian Trust Co-| 250,000 6 00,17 5 2 2! ee REM heed 
Secur Title & Tr Co} 250,000 87,800 796,640 50, 75 76 SS _ a: SrGe 160,808 6. 1000 aaaaees |”" Per share. 
York Trust Go...-.} 250,000! 83,312) 550,000) 50) 80 | 81% aenatieen | Nat | Bank 100,000 128,020 1,552,260 100)...... lesass 
First National Bank; 200,000 258 ,875, 1,609,472; 100)....-.- pete 
RHODE ISLAND—Nat. bks. last call Aug 22; State inst. latest returns. Gulf National Bank! 150,000 129,554) 1,657,004; 100)....../--... 
j — —_ & Tr Co. 100,000 13,514, 628,891; 100 -— ascce 
Newport— | | | Per \share, | + oe *. 
Aquidneck Nat Bk.| 200,000/ 78,440 410,662) 50, 665, 70 | Am Breh Nat Bank) 1,000, 000 803,839) 7,588,651) 100 --_ 78 
Nat Exchange Bk i 000 «83,001, 356,414) 50 80 | -..-- az Fences ‘Bank’ ‘500,000 646.717 8.690. aes) te fie (tas 
New Eng Com’! Bk 75,000 6.982) 66,749, 50| 50 |____- C m’ th Nat Bk} 5600°000 —-12'547| 1,221°105| 100 198 
Newport Nat Bank] 120,000, 482,009 251,864 60) 112% _---- First Stat B ok 00,000 "33:| '393'931| 100\..... +125 
Union Nat Bank.--| 155,250, 49,537/ 99,857, 90 96 |----- Gaston Net Bank. -| 260000 -58°786| 2,848°653| 100|...._9|168 
Newport Trust Co-| 300,000) 164,922) 1,723,077, 100 150 | ____- Nat Bk | cieauaat cz} 150'000 2'197| 1/101 '804| 100, 160° |160 
Pawtucket— | | Per share. | Nahas ty Sar Bk. 200000 118,080] -'334°777| 100) 160 Ke7 
Slater TrustCo _..-| 500,000, 850,354) 6,784,415) 100| 265 | ____- nich Bk & Tr Go| ’ "817/483. ‘ 
edie | | “Per share, | Union Bk & Tr Co.) 200,000 18,817} 463,468 100)*105 |107 
Atlantic Nat Bank.| 225,000 18.790) 2.118.110 50 90 -.--- Waptern FES TrCe) GENES, 40.787) LAIT 180 100) --_ | Te 
Blackstone Can Nati 500,000, , 306.4 Len Aner te Bank! 150,000 _ 94,787, 1,164,880] 100| 200° 275" 
Fourth Nat Bank_-]| _---.- Consotidat ed with United Nat, Bank. Furmé&MechNat Bk 250°000 177.659 1'817 ‘276 100| 220 2 
High Street Bank..| 120,000 96,000 603,000 50 100 | ___-- Farm GMecsNat Bk sae (aay’heal S'a0a'bnel 108) S08 250 
Mechanics’ Nat Bk_] 500/000 204.827 1,587,284 50 50 --- | Port Worth Nat Bk.| 300'000 680'539. 3: 663) 100, 300 325 
Merchants’ Nat Bk_| 1,000,000 724,607 4.610.936 50--.-------- | Ste Nat Bank | 200°000 518'379| 1.206810] 1001 266 27 
Nat Bunk of Com’ce{ ‘850,000 507.803 1,880,751 50 60 ----_| SO Sha Nae! 00,000 20°285| °979:476 100) 160 |.. 
Nat Bk of a eee In volunt ary liquida tion.) ......)...-- ocky a y , | 4 | sen°° 
i - ° 2 Traders’ Nat Bank:| 125 ,000 117,267| 496,167) 100, 260 (27 
Nat Exchange Bk - 500,000' 912,241! 1,721,272) 100; 290 |_.... Western Nat Bank.| 400°000 87'135| 1,321'188| 100| 125 |160 
Old National Bank- Bae In voluntary liqui dation Contin Bk t Tr Co_| 00'000 115'000, 2'000'000 100| 135 |140 
Phenix Nat Bank. | 450.000 500.718) 962.019) 50) 105 | ....- Wagsoner Sev : Se eae ae 
rovidence Nat B 500,006 51,082 2,392 Dt camacloenae it Ts | 
United Nat Bank ; $00,000 711,243, 3.861.016) 100 Galveston 100,000, 19,500; 385, ae oon SP. ineeee 
estminster Bank- J 00 ( | . 
Gestral trie Go| 5 008, RRe ge a? enamel ank gang terato stat tae Hee 
Industrial Trust Co{ 3,000,000, 5,030,197 43, 187" 457 100 Texas Bk & Tr Co 000 240'000, 2'385'424| 100| 210 220°” 
a Ceara a One 5 Rao Hiousteg-="o"| nosene, 240-000) 20885-094 “Nalmina | pies 
ew Englan p J . | 
RI Hospital Tr Co.| 1,000,000 1.971.180 29,695,833 1000 100 Supe add Gommerciai Nat Be) 300:000  608:190) 4,162,158) 100, 460 ll 
5 hee eg oes ie uspe nded | First National Bank) 500,000 __383,437| 3,620,150, 100 250 |....- 
Citizens’ Nat Bank.| 100,000 69,682 175,088 100......|*107 || Harris Co Savgs Bk) 60.000 Began bum ness Oc ct. it La 
National Globe Bk-| 100;000 443,687, 240,230 252-2. a5 | Pomber'ns Nat Bk:| 400.000 121/578) 1.a0;844) 100, 128 |740™ 
National Union Bk-| 150,000 20.887 481.843 50 *41 | Merchants’ Nat Bk-| 250,000 175/009 3/000/000| 100 250 |_-.-. 
woes’ Het BE.) SU0C8R 150.103 SEL D.-----|---n- National City Bank| 250.000 900) ‘000 100' 115 |120 
ote if Po eae - | Blane’ s& Mech ch Nat Consolidat ed with Ujnion Bank) & T onium, Clo. 
SOUTH CAROLINA—Nat. bke last eall.Aug 22; State inst. ‘Sept. 17 '07, | Brion Bi Bid ctr Co; 800,000, 337° 0 Hee ty 00, 220 
| an ntonio— er 
Charleston— | | Per lnare. Alamo Nat Bank- 500,000, 123,607) 1,253,905 100) 140 
Bk of Charl’n NBA- 300,000! 370,170; 2,127, 522! City National Bank, 100,000, 65,250) 778,710 100} 150 |---.-- 
Carolina Savings Bk} 200,000} 1 "147, 1,735,673 Frost National Bk. 1000, 215,299) 2,791,747; 100)...-..}----- 
Charl Sav Instit’n-. 100,000; 104,567 "982 106) Lockwood Nat Bk-. | 100,000) 75,947 755,003| 100) 160 |-.-.-. 
Colum Bkg & Tr __.. | In hands of receiver Nat Bk of Comm’ce| 300,000) 141,959) 1,888, 100} 150 |-.°-.. 
Commercial Sav 50,000) 7,965 172,098 San Antonio NatBk| 500,000, 21,660, 1,993,549, 100) 175 |--.--- 
Dime Savings Bk-.- 60,000) 35,944 910,617 State Bk & TrCo-.| 100, 2,130; 166,777|....|..---- 
Enterprise Bank 50,000) 28,240 682,690 West Tex Bk&TrCo 200,000, 84,999) 1,419,191'....| 110 |..... 
Exch Bkg & Tr Co 50,000) 2,825) 435,925) Woods Nat Bk..-..| 200, 15,862) 1,202,256; 100) 110 |-..--. 
First National Ban 000 345,957) 1,287,133 Waco— Per \share. 
Germania Sav Ban 80,000. 134,630 2,634.63 Citizens’ Nat Bank - 100,000 193.524) 1,139,221/) 100/......}..... 
Hibernia Tr & S Bk 30,000 2,382 314,197 First National Bank 300,000! 208,093 155 55 403 Lp PISS 
Miners’ & M 100,000 17,456 326,055 Provident Nat Bk.| 300,000, 153, 209) 1,418 207 160|......1-..-- 
People’s = Bank. tye ay 1 08 77) Waco State Bank - _100,000'__—si«..---- 500,000) Prilvaie Blank, 
Becuri d 6, 5 
State ‘ ae $0 O00 13,270 oie: b+ UTAH—Nat. banks last call Aug. 22; State instifutions latest returns. 
30 & 100,000, (31,897 831,275) Salt Lake City— . 
a siesta. | Sees Wek) $O8RH oS Es $484 2831 18) ats 
= on - seret Vat ank . d J ¢ : 
TENNESSEE— Nat. danke laa nbn hs an tna. lates ___| Deseret Sav Bank..| 100,000, 58.798) 2'474'187| 100 625 {580 
f y MC & Co 250,000 40,898) 9,070,862) Prijvate Bjank. 
Chattanooga— | } share. | Nat Bk of Re ublic.| 300 | 225,619) 6,062,291) 1 162 |154 
American Nat Ban 250,000, 78,542) 1,145,037 100)...-.- \*125 | State Bank o Utah, 300,000 112,779) 1,820,221] 100) 202 |203 
Chattanooga SavB 100,000 153,802 2,596,605 100) 175 (200 Utah Com & SavBk 150,001 29,740 685,848) 1 80 85 
Citizens’Bk & Tr 250,000 94,907 2'056.798 100; 100 105 Utah National Bk. 200,000) .537| 1,434,090) 1 149 1160 
First National Ban 500,000! 215,340) 4,200,488 100).-..-.- De ciated Utah Sav & Tr Co_| 0,000) 18,967) 1,179, 1 110 {115 
Hamilton Nat Ban 250,000 51,242) 2020,145 100 125 (135 Walker Bros., B’k’ rs| 250,000) 146 ,667| 3,081,182) 100) 215 220 
Hamilton Tr £8 B 100,000 63,464 1,243,103 100 175 200 Zion’s Bav Bk &TCo! ,000 »757) 4,758,285) 100} 249 {260 
| j | | | | 
* Sale price. a Capital and surplus to be increased. c or stock paid in, puthoriend remy is larger k Capital +0 be increased 
and Tr Co. vw These are figures, 


ount paid in. 


} t before last call. 


z Ex-dividend. y New stock. 


i Figures ‘nts Jan. 26 1907. 


e Fo co 
fdune 4 1907, 


nsolidation of Union & 


h Mar. 22 1907, n Aug, 22 ‘Or. 


d May 20 07. 
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VERMONT—Nat. nando May 20; State institutions latest returns. WISCONSIN—Nat. bks. last call Aug. 22; State inst. latest returns. 
Surplus Gross Surplus | Gross 
Capital. & Profit . Deposits. Par. Bid. | Ask. Capital. & Profits. Deposiis. Par., Bid. | Ask. 
—_—_——- eee — | 
Barre— $ $ $ Per share. La Crosse— $ q $ 
Barre 8S Bk & Tr Co. 50,000 22,084 1,3':8,489 100 125 -..-- Batavian Nat Bank 400 ,000 119,854 2 ,869 509 
GraniteS Bk &T Co =g75,000 26,194) 1,070,163, 100/____--'- Exchange State Bk 25 .000 5,186 220,918 
Nat Bank of Barre- 100,000 €30,769 ¢620.134 100 120 Nat Bk of La Crosse 250, pond ar ‘975 3,451,820 
People’s Nat Bank 100,000 e€8,200 ¢239,202; 100)...--- Security Savings Bk 30, 5,810 191,904 
State Bk of LaCr’se 30-000! 69,907 966,721) 
Burlington— Paria . Milwaukee— 
Howard Nat Bank 300,000 192,034 SE GE nccnsclecncs First National Bank 2,000,000 635,279 14,859,896, 
Merchants’ Nat Bk 150,000 139 689 483,955 40)......,..... , German-Amer Bank 250,000 53 798 2°029 263) 
Rurlington Trust Co g50,000 233,460 1,320,249 100)___.-- ..-- | Germania Nat Bk. 300,000 78,813) 3,030,659 
Marine Nat Bank. 500.000 443,923 4,816,464 
Montpelier— Per |share. | Marshall & IlsleyBk 500,000 346,839 7,561,765 
Capital 8S Bk & T Co 100,000 20,9076, 1,053,026; ....|-.-..-. ...- Mer & Manufac Bk 250.000 31,227 924.071 
First National Bank 100,000 414,226 4°294,865 ..__|-_- RE: a Mil Nat Bank of W- 450,000 136,510, 3,240,401, 
Montpelier Nat Rk_' 150,000, @169,686 d380,362)_.__|_._._. .... | Nat Exchange Bk_-| 500,000 533,219 4,785,992) 
Montp’r 8 Bk &TCo 50,000 vy 8s Ye ees eee | See’nd Ward SavBk 200,000 892,543 10,464,705 
| West Side Bank_..-| 100.000 49,151 1,479,054) 
Rutland— Per share. | Wisconsin Nat Bk_| 2,000,000 1,210,860 15,653,322) 
Baxter Nat Bank 200,000 22. 279 329,915) 100)...-- * 105 | Fidelity Trust Co_._| 250,000 31.555) — 392,704) 
Clement Nat Bank 100,000, 157 410 705,083; 100)... .. 200 Milwaukee Trust Co} 300,000 90,749) 1,371 .00:) 
Killington Nat Bk. 100,000 42,000, 236,'91' 100/____- *115 | Wisconsin Trust Co) 500,000 100,000) -..-..-- 
Rutland Co Nat Bk. 300 ,000 135 072 413,282 100 .._-. */128 
Rutland Trust Co 950,000 78,000 520,000 100 y____.|150 WYOMING—National banks Aug. 22 
State Trust Co __ g100,000 7,936 95,000 100 y..._.| 90 Ne 
Coqzenne— | init " Per share. 
VIRGINIA—Nat. banks last call Aug. 22, State institutions latest returns | Rirst ational Bi.-/ 100 Oo eee Las TSO ence oe 
Norfolk— Per pe x 
Bank of Norfolk -. 100,000 21,757 318.647 100 115 20 CUBA 
Citizens’ Bank - 300,000 311,570 2,444,628 100 230 338 ° 
Marine Bank - ; 110,000 199,478 686,731 100) 290 300 Returns are of date June 29 1907 
Mercantile Bank - 80,500 9,904 136,947, 100 102 |__.- 
an = = a n hry eee eas 4. oy re ‘= rs leeuee eatin io — 
or or Sav I 100,¢ 178,485 98,640, 100 39 4 = } jenare. 
Norfolk Nat Bank_. 1,000,000! 568.679 3'800'672 100, 184 (190 Nat Bank of Cuba_| 5,000,000, 691,615/14,604,270 100! ...-. 1103 
Seaboard Bank s 100,000 7,891 212,034 60 50 | 55 . U 
Trad & TruckersBk g33 ,000 12,057 303.269 100 '13 (125 - 
Atlantic Tr & DCo 250.000 54,713 817.942 100 12 130 | CANADA 
Va Bk & Tr Co_-.. 600,000 98,835 672,626 100 120 135 | z ba 
Petersburg— Per share. Returns are all of date Aug. 31 1907. 
Petersb Bk & Tr Co 100,000 3,127 144,959 100 95 anced | 
Peterb.Sav & InsCo, 200,000) 533.507 2,043,588} 20 80 | 8234 | NEW BRUNSWICK. 


The Nationa] Bank. 100,000 153.404 763 089 100 230 285 
Virginia Nat Bank- 300,000 63.715 624,733, 100 115 (120 


4 vopomattox Tr Co. 103,000 14,800 103,700 _...| 225 230 Capital Reserve 
a ' Paid in. | Fund. | Deposite. Par., Bid. ak. 







































Richmond— Per share, | : ’ 
American Nat Bank 400,000 189,554 3,053,451) 100 133 /136 Prices are per cent, not per share. 
Bank of Com & Tr.) 200,000 29:25 ‘588.540 !u0 97 100 | _ Fredericton— _ | g $ Per) cent 
Bank of Richmond. 902,280) 470/357) 2.554'445| 100 123 126 People’s J Bk of N B_| Merged in to the Bk ofMontreal ---./.-.---|----- 
Broad-Street Bank. 200,000 61.633 964,512) 25 31 | 32 St. John— _ 
Capitol Savings Bk 50,000 13,357, 409.506, 25 18 | 20 Bk of New Bruns. - g709,200, 1,195,296 4,405 971 100----.-|.---. 
City Bk of Richm’d. 400,000 181,537 1.441.573. 25) 32 | 33 St. Stephen i . 
First National Bank 1,000,000| 739.924 5.297.522 100 215 220 ~~ St. Stephen’ 8 Bank) 200,000 50,000, 365,477 100-.....|..... 
erhents Se Bk. 200,000 a d3 425 7 100 525 te 
at Bk of Virginia. 500,000 267.779 3,.337.2( 100 145 |147 
Planters’ Nat Bk 300,000 1,059,317) 4,835,234, 100 400 ____. NOVA SCOTIA. 
Provident Sav Bk — by South. Interstate Bk ; nae . 
Savings Bk of Rich 000' © 139,878) 1.366.616 25, 48 | 50 | 
oe 2 rk ~ 500.0 ‘000 316, 3 n2,642.655 100 168 th | Halifax— Per cent 
nion Bk of Rich 219,750 = 367,185, 1,545 ry 50, 195 19 Bk of Nova Scotia_, 3 000,000 5.250.000 A 27227639| 100 280 ----. 
Virginia Trust Co @500:000 125.317 262.4 100 «690 05 Royal Bk of Canada 93,900,000. 4,390,000 33,931,833 100) .---- 230 
: 4 > r4 
WASHINGTON—Nat. bks.last call Aug. 22; State inst. latest returns. SS | Se Cee See] Tl ~n--malaenee 
Seattle — Per \share 
Bank for Savings. -| 400.000 5.996) 115.208 1007101... ONTARIO. 
z orton &Co. 200,000 37 ,133,10,520 653) 100 1568 mae Hamilton— Per | cent. 
First National Bank 150,000 183,589, 2,795,988 100/222 PITS 7 245 | ms) 
Nal Bk pe Commerc 1,000;000 ait ass ga 100». .|380 Bank of Hamilton. 92,470,210 2,470,210 24,089,243 100) 195 |... .- 
eople’s Sav Bank 100, 0,000) 1,868,055, 100/f200 | ____. | 232 | 
Puget Sound NatBk 300.000 505.872, 9.152, 1oolfaes | 2222 | ee ey Se en 
Scan-Amer Bank. 500,000 503.876 . 421 S 100 {200 aes ei $ | 
Seattle Nat Bank 500,000 270.819 5,502,433 1007190 | -2_~ ee e SAE en eee) SEF ----- ize 
Shuey & Co, H O 100,000 7,152) — 283.501) oa o ----- | Bank of Toronto__- 93,999,790 4,499,790 26,227,547 100) 202 
State Bk of Seattle. 100,000 4.214 1.0:3,264 1007104 =~ Can Bank of Com.-. 10,000,000 5,000,000 h 6637 1834 50) 164 
Washington Nat Bk 100,000 (Consolida ted with N at e of Co m’ce) Crown Bk of Can... g957.255 _..-.-_- 8,258,053) 100)...---]. 
Am SavBk & TrCo,) 200,000 119,622) 2,697,245) 100159 --- | Dominion Bank-_-- 93, 762,758 4,739,035 35, 657 ‘861 50 226 
North Bk & Tr Co.  - wa eeeers 398,683 1007:!00 (|___-- Farmers Bk of Can. 9429 829 407 _ 
Union Sav & Tr Co 100,000 92,785 3,:76,997, 1007192 ---- | Home Kk of Can__ g854.030 235.000 4 368. '749 
Northw Tr&SDCo, 100,000 18,515 1,346,265 1007126 _____ | Imperial Bk of Can_ 94,850.549 ‘. $50,549 30,320,824 
Titie Trust Co ___- 324,000 7,725 341,497, 100f101 (__... Metropolitan Bank. 1,000.000 1,000,000 2 959,103 
Weiaen Tr Co 300,000 261,240 4,851,260 1007 | m | Sovereign Bk of Can 93,000,000 388 ,060 
ane— Yer share, r nk___. 91,559 6: 8: ae 
iiecan vies Be 750,000 625,247) 3,722,748 100 225 250 | Sterling Biot Cai 4 706, Se an: ass 14'512.983 Bigs) Neenah spees 
Fidelity Nat Bank 200,000 89,037, 1,390,413, 100, 165 175 Traders’ Bank-_____ $4.3 51.639 1,900,000 22,839.562 100 128 
Old National Bank 500,000 155,647) 6.843.909' 100 ; --. | Un.Emp.Bk.ofCan. 477.932 te 
Traders’ Nat Bank.) @600,000, 380.452 4.905.256) 100, 200 225 oe Saori rs aaa 
Spokane&EastTrCo| 100,000 228,590) 3,847,369 100) 328 350 PRINCE EDWARD IS1.AND. 
nion Trust Co... 200,000 20,000; ... -. --| 100 (120 
Washington Tr Co 100,000 14,109 392,060 100 110 125 
Tacoma— Per share. Charlottetown— Per cent. 
Nat Bk of Comm’ce 200.000 292.669 3,724,242' 100! 200 ____. Mer Bk of P E Isl’d_ 350,400 Absorbed by Can Bk of Com .-.... 
Pacifie Wat Bs ank 300,000 . 220, tu fe 732) 100} 200 | 22. 
ankers’ Trust 30. . 300,000; Be . pu siness Maly 18 1 —— } 
Pidelity Trust Cr 300.000 % 715 3.191.689 700! 80 200 en 
one 2 | | 
WEsT Vanesa ‘Nat. b bka » Aug. 22, State inst. latest returns. | ptemtrest— | Per cent. 
~ Whee OR Per share | Bank of Montreal. .|14, 00 000/11,000,000 A 128,911789 100! -.--- 230 
Bank of ‘Otto Valley 175.000, 129,407 841.5 a: *105 | Bk of Br Nor Am_. 666) 2/238. 667|h 23405327, v is aan 
Bank of Wheeling. - 200 000, Consolida |ted with N at. Bk. of W.Va Ban ped | Hochelaga 03. 490 514) laos 000 12,526,893 100) .---- 140 
Centre Wheeling Sav 25.000 16,350 367,639 100)____. *115 | Mer an_..| 6,000.000 00000 37/090'326 100 165 157 
City Bk of Wheeling 150.000! 174.521, 1,999:775| 100, ____..|.___- | Molson’ Bank \93,360,170) 3 390, 170 23,180,471 \ 
Commercia! Bank. 100,000 102,784 503,000 100 *200 = ___.. Povwine’) Bk at Can) 71,000,000 150,000; 3,830,693 
German Bank. 980.000 425,277, 2,305,829) 100 _____ * 450 Quebec— fF 
Germania Half-Dof- | Banque Nationale_| 1,798.896 750,000/9.551,22 
lar Savings Bank 50.000 59.372 854,649) 100*170 = ____. uebec Bank. -_-_- lea’ "500,000 1,250,000 8.845. aa 
Nat Bank of W Va 400.000 210,783; 1,878,192) 100'._._..)..... | nlon Bank of Can_ 93,119,930) 1,600,000 21,477,982 
Nat Exchange Bk. 500.000 561.752! 2.557.735 100 225 2a0 St. Hyacinthe— | 
People’s Bank... 100.000 8%,140| 568,252) 30)....../..... Ban de Br a agua 9329,515 75,000, 1,057,200 
Govinsiar ats “300m antes ria'gni "a0 °° 18? anaes 3 
§ ank_._ 1 aw 165 onene le St Jean_ 316,166 10.000 448 698). ...)..... 
Sav & Tr Co. 432; ‘000 414,779 3,215,385 100) 215 (222 Sher brooke— . | 





Pah Trust Co.-| g300,000 215,000, 850,000 100 205 --- East Townships Bk 92,950,750 1,860,000 13,884,208 50 





*Sale price. v Par of this bank is £50. a | Capital to be increased. _ e To consolidate. i h Including der osits elsewhere, than in Canada. 
y Nominal. g This is capital paid in; authorized amount islarger } Capital and surplus to be a's ma -dividend. & These are figures 
issued before last general cull. ¢ Figures date Nov. 1206. @ Mar. 22°07. May 20’07 rNew stock. fBook value, ¢ Aug 22 1907 
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‘TheAmerican Trust & Savings Bank 


CHICAGO, ILL. 


CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,300,000 


DEALERS IN HIGH-GRADE 


BONDS 
Municipal-—Railroad---Corvoration 
SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 
PRINCIPAL SEOURE INCOME ASSURED 


Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our excellent facilities 
fer meeting the needs of discriminating investors. List mailed on request. 
Address “Bond Department” 





GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


Bonds for Investment 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


| N. W. HALSEY & CoO., 











BANKERS, 
49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO 8AN FRANCISCO 
OFFICERS: THE NORTHERN TRUST 
BYRON L. SMITH COMPANY DIRECTORS: 
F. L, HANKEY President, N.W. COR. LA SALLE B A N K oma 


Vice-President. AND MONROE STS, CHICAGO A. C. BARTLETT, 








SOLOMON A. SMITH, 
2d Vice-President, WILLIAM A, FULLER, 
pens sine Cashier. Capital, $1,500,000. KRNEST A. HAMILL, 
, , MAR , 
@. J. MILLER, on “ Surplus, $1,000,000. ey peu sag 
Assistant Cashier. . L. HUTCH. . 
ARTHUR HEURTLEY, 
Banking Department. MARTIN A. RYERSON, 
H, O. EDMONDS, me Savings Department ALBERT A, SPRAGUE, 
lees — ~~ Bond Department SOLOMON A, SMITH, 
EDWARD C. JARVIS, Trust Department BYRON L, SMITH, 





Auditor. The Northern Trust Safe Deposit Co. Vaults 


T. A. McINTyRE & Co. 


| MEMBERS OF NEW YORE STOCK EXCHANGE, 
71 BROADWAY, ~ - NEW YORK. 





INVESTMENT SECURITIES. GUARANTEED STOCKS. 


Full information concerning Stocks and Bonds of Railroads, Public 
Service and industrial Enterprises furnished on application. 


BALTIMORE BOSTON CHICAGO ROCHESTER SYRACUSE 
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J. P. MORGAN & CO.,, 


WALL STREET, CORNER BROAD, 


New York. 





DREXEL & CO., MORGAN, HARJES & CO,, 
Cor. 5th & Chestnut Streets, 
PHILADELPHIA. PARIS. 


31 Boulevard Haussmann, 





Domestic and Foreign Bankers. 





Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed on Deposits. Foreign Exchange Commercial Credits. Cable 


Transfers. Circular Letters for Travelers, available in all parts of the world. 





ATTORNEYS AND AGENTS OF 


MESSRS J.S. MORGAN & CO., 


NO. 22 OLD BROAD STREET, LONDON. 








































